KAK YHATATb NAMATKY

Ecnu Heo6x00umo y3HaMb, KK MeHAemcsa Kakoe-a1u6o nose npu npouzeedeHUU onepayuu, Mo HAX00UM CMPOKY C HA38AHUEM 3Mo20 Nos,
cmonbey c HazeaHueM npou3eodumoii onepayuu, u uckomasa uHpopmayus 6ydem Ha nepecevyeHUU HYHCHOU CMPOKU U HYXHO020 cmosa6ya.

3deck CMompum HaseaHue nosd

3HaueHue nons

30eck CMOMpUM Mo, KaK U3MeHAemcs nose npu coeepuieHuu Kako20-1u6o delicmeus

V3MeHeHMs Nons Npu caenke
no 6ymaram nokynka /npogaxa

Caenkun no NP nokynka / npoaaxa

BanaHc — cymMa co6CTBEHHbIX AeHer YMeHbLLaeTcst Ha py6eByto CTOMMOCTb He meHsieTca
Ha Balliem cyerTe. KynneHHbIX bymar (CyMmy, 3aTpayeHHyto
banaHc Ha Mokyrky). Ysenmymsaetcs
Ha py6neByto CTOMMOCTb MPOJaHHbIX bymar
(CyMMy, NOSTyYEHHYHO OT MPOAAXM).
AKTUBbI — TeKyLLas CTOUMOCTb Ecnv onepauus npuBoOAWT K HapaLLMBaHWIO He meHstoTcs
npuobpeTeHHbIX GUHAHCOBbIX nosmumm, To AKTUBbI yBeIMUMBAIOTCA
VNHCTPYMEHTOB (AMHHbIX MO31LIA), Ha py6i1eByt0 OLieHKY KyMieHHbIX bymar.
onpejeneHHas B BaNtoTe Ballero Ecnn onepauus npuBoAnT K YyMeHbLLEHUIO
AenosuTta. CTOUMOCTb onpejensiercs nosmumm, To AKTUBbI yMeHbLLIAIOTCA
AVHaMUYecKu Mo LieHe nocieAHen caenkn Ha pybneByto OLleHKY KyMieHHbIX bymar.
AKTUBSI no GpUHAHCOBOMY MHCTPYMEHTY C y4eToM
Ko3dpduLMEeHTa NMKBUAHOCTW.
®dakTN4eckn cymma akTBOB
3KBMBaNEHTHa CyMMe JleHer, KOTOpYHo
Bbl NOyYMAN Bbl NpU HEMeANeHHOM
3aKPbITUN AINHHBIX NO3MLUIA.
06s3aTeN1bCTBa — 330/DKEHHOCTb Mpu ycnoBmmn HapalLMBaHNA KOPOTKOW Ecnv onepauyms NpYBOANUT K HapaLLVBaHMIO
Mo TeKyLLM KOPOTKUM MO3ULMAM, nosnunm O6a3aTeNLCTBA YBEINYMBAKOTCA nosmunu, To O6a3aTeNLCTBa
paccumTbiBaemas Kak CTOMMOCTb 3TUX Ha pybneByto oLeHky. Bcerga co 3Hakom YBENUNBAIOTCH Ha BEANYNHY =
no3nuwmiA No TekyLLiein PoIHOYHOM LieHe. MUHYC. MepBoHavanbHas mapxa * KoadppuumeHT
dakTU4eckn cymmMa 0bs3aTensCTe Mpw ycnoBun cokpaLleHns KopoTKoW HauvaneHoi mapxu * Kon-Bo notos. Ecan
O6s3aTenbcTBa 3KBMBaNeHTHa CyMMe JieHer, KOTOpYto nosunummn ObszaTeNbCTBa yMeHbLIaTCA onepauuvs NPUBOANT K COKPALLIEHWIO
Bbl 6bl BbINAATUAN MPY HEMEANEHHOM Ha py6neByto oLieHKy. Bcerga co 3Hakom nosmumm, To O6a3aTeIbCTBA YMEHbLUIATCS
3aKPbITUM KOPOTKMX MO3MLMN. MUHYC. Ha Be/IMYMHy = [epBOHavanbHas mapxa *
KoadpduumeHT HauansHom mapxum *
Kon-Bo notos.
CpegcTBa (CTOMMOCTb NopThens) He meHstoTCs Ecnv onepaumsa npuBOAUT K HapaLLMBaHWIO
onpegenstotca no Gopmyne: nosuumu, To CpeacTsa yMeHbLUAKTCA Ha
BanaHc + AkTuB - ObsA3aTenbCTBa Be/IMYMHY = [lepBOHa4anbHas Mapxa *
(no moaynto) KoadpduumeHT HauvansHoi mapxu * Kon-so
CpeACTBa notos.Ecnun onepauus npusoant
K cokpaLleHuto nosumuum, To CpeacTea
YBENNUMBAIOTCSH Ha BEIMYUNHY =
MepBoHavanbHas Mapxa * KospduumeHTt
HauanbHol mapxu * Kon-Bo 10TOB.
lapaHTUiiHOe obecrneyeHve (Mapxa) Ecnv onepauys MpYBOANT K HapaLLVBaHWUIO He meHseTca
npeacTaBnseT coboi ANCKOHTUPOBaHHYO no3unumu, To Mapxa yBennumsaertcs
oLeHKyY BaluMx nosunumnin: Margin = Size1 * Ha pasMep HayanbHon Mapxu no bymare.
Map)Ka Price1 * MarginRate1 + Size2 * Price2 * Ecnv onepaumsa npuBoOANT K COKPaLLIEHUIO
MarginRate2 + ... + SizeN * PriceN * no3numm, To MapXa yMeHbLLaeTcs
MarginRateN Ha pa3mep HauanbHol Mapxu no bymare.
CBo6oAHas Mapxa = banaHc + AKTVBbI - Ecnn onepauyst NpYBOAUT K HapaLLMBaHMUIO Ecnn onepauyst IPYBOAUT K HapaLLMBaHMUIO
0O6s3aTenibCTBa (N0 MoAynto) - Mapxka. nosumuum, To CBoboAHasA Mapxa nosmuum, To CBoboAHasA Mapxa
3TO CyMMa JleHeXHbIX CPeACTB, yMeHbLlaeTcst Ha pa3mep HayaneHom YMEHbLLAETCS Ha BEIMUNHY =
CBOBO/HbBIX ANA OTKPLITUA HOBbIX Mapxu no bymare. Ecam onepauus MepBoHayanbHas Mapxa * KospduumeHTt
CBOGOAH&H no3nuuii. NPVBOAMUT K COKPAaLLEHMIO NO3MLnN, HauanbHoi Mapxu * Kon-Bo noTos.
Mapxa T0 CBOGOAHAsA Mapxa yBeMumMBaeTcs Ecnv onepauyms MprBOANT K COKPaLLEEHNIO
Ha pa3mep HauanbHol Mapxu no bymare. nosuumu, To CBo6oAHan Mapxa
yBeNnUnBaeTcst Ha BENNUNHY =
MNepBoHavanbHas Mapxa * KoapduumeHTt
HauanbHo mapxu * Kon-Bo 10T0B.
YpoBeHb Mapxu = (Cpeactsa / Ecnn onepauys NIpYBOANT K HapaLLMBaHMUIO Ecnn onepauumst NpYBOANUT K HapaLLMBaHMIO
MoaaepxmBatoLas mapxa) * 100 no3numnm, To YpoBeHb Mapxu no3numnm, To YpoBeHb Mapxu
ypogeHb MapXxu yMeHblLuUaeTcs. Ecav onepaums npusognT yMmeHbLuaeTcs. Ecam onepauus npnsoanT
K COKpaLLeHIo NMo3unLum, To YpoBeHb K COKpaLLeHIo NMo3unLum, To YpoBeHb
MapXu yBeMYMBaeTCs. MapXu yBeMYMBaETCS.
Pa3smep HauanbHoM Mapxu no bymaram.
e T P e Ecnn onepauyst NpYBOAUT K HapaLLMBaHWUIO He meHsieTca
nosumuum, To NepBoHavanbHas Mapxa
CPEACTS, NPV KOTOPOM Pa3PELLIEH BXOA yBeNnn4yrBaeTcs Ha pasmep HavanbHol
I1epBo"|a"|""”1l""‘-"“| B pb"fOK' . . . Mapxu no bymare. Ecam onepauus
MapiKa Margln - slze1 ¥ Pr|cej1 ¥ MarglnRate-1 * NPUBOAWT K COKPALLEHWIO Mo31Lmn,
Size2 * Price2 * MarginRate2 + ... + SizeN *
PriceN * MarginRateN To MNepBoHavanbHas nfapxa yMeHbLLaeTcs
) Ha pa3mep HauanbHol Mapxu no bymare.
MarginRate — Ko3$PULMEHT Mapxu
(HauanbHas)
Pasmep MyHUMansHoOM Mapxu Ecnu onepauus npyBoANT K HapaLLMBaHWIO He meHseTca
no 6ymaram. nosmuwuu, To MoaaepXmBatoLLas mapxa
MuHVManeHoe 3HaveHne CO6CTBEHHbIX yBE/IMUMBAETCA Ha PasmMep MUHUMabHOMN
nOAAep)KI/IBaIOLIJ,aﬂ CPeACcTB Ha cyeTe ANs NojAepXaHus Mapxu no bymare. Ecam onepauus
OTKPbITOV MNO3ULNN. NPUBOAMWT K COKPALLLeHNIO Mo31Lmn,
Mapxa Margin = Size1 * Price1 * MarginRate1 + To MoaAepxvBatoLLas Mapxa yMmeHbluaeTcs
Size2 * Price2 * MarginRate2 + ... + SizeN * Ha pa3mep MUHUMaNbLHON Mapxu
PriceN * MarginRateN no bymare.
MarginRate — ko3¢ dULMEHT Mapxu
(MopaepxmnBatoLas)
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