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.) FOTUHeTPy OrpaHunyeHne OTBETCTBEHHOCTU

HoBbIiA YpPOBEeHb MHTEPHET-NMNOKYNOK

HacToswan npeseHTaLma NoAroToB/IeHa

OAO «Mnatdopma OTUHET.PY» (ganee — «Kom-
naHua» unn «KOTMHeT»). MoceTs 1 Npocayllas
[AAHHYI0 NPE3eHTaLMIO UM NPOYUTAB ee TEKCT, Bbl
COrnawaeTech Co CeAYOLMMM OrpaHUYeHUAMM
1 yBELOMIEHUAMM.

HacToAwwan npeseHTauma ABAAETCA CTPOTO KOH-
dUAEHLMANBHON, NPefHAa3HAYaeTCA UCKIIOUN-
TeNbHO AN1A ee NoJiydaTens v He MOXeT BOC-
NPOM3BOAMUTLCA UM PACNPOCTPAHATLCA, @ ee
COAEPKaHVe He MOXKET pas3rnaLaTbes (Mpamo uam
KOCBEHHO) KakMM-11Mb0o anuam uam 6bitb onybam-
KOBaHO (MOJIHOCTbIO MM HAaCTUYHO) AA KaKUX-
nmbo uenei. HecobntogeHue BbllleyKa3aHHOro
orpaHuYeHus MOXKeT NPeACTaBATb HapyLleHne
COOTBETCTBYIOLLEIO 3aKOHOAATENbCTBA O LLEHHbIX
bymarax.

HactoAwan npeseHTaumns 6bln1a NogrotoseHa
UCKIOYUTENIBHO ANS MHDOPMALMOHHBIX Lieneit
B CBA3M C BO3MOXKHbIM NPeIOKEHNEM LEHHbIX
6ymar KomnaHuu.

HacToswan npeseHTaums He ABAAETCA, He CO-
CTaBNAET YaCTb M He A0/IKHA PacCMaTPUBaTLCA
KaK NpeasiosKeHue, NPU3bis UK NpuriaeHmne

K y4acTUIO B MOAMNMCKE Ha Ntobble LeHHble Byma-
v Komnanum unm nto6oro uneHa ee rpynnbl, uam
VX NpUoBpeTeHuto MHbIM cnocobom, He ABAseTcA
M He COCTaB/AET YacTb, @ TaKXKe Ha Hell Hesb3s
OCHOBbIBATLCA B CBA3M C KAKUM-TMB0 LOrOBOPOM
0 MOKYMKe WM AOrOBOPOM MOAMMUCKM Ha Ntobble
ueHHble 6ymarn KomnaHum unm nto6oro yneHa
ee rpynbl, U He ABNAETCA U HE COCTaBAAET YacTb,
a TaK¥Ke Ha Hell Hesb3A OCHOBbIBATLCA B CBA3M

C KaKUM-1M60 MHbIM J,OrOBOPOM WM 06s3aTe b~
cTBom. Jllo6oe ML, HAMEPEHHOE KynuTb /itobble
LeHHble 6ymary KomnaHum, npu NpuUHATAN 1106bIX
pelweHunit 06 ocyLLEeCTBAEHNN MHBECTULMIA AOK-
HO nosiaraTbCs TONbKO Ha MHOPMaLMIO, U3/10-
YKEHHYI0 B npocnekte KomnaHum u ntobbix name-
HEHWUAX UK AOMNONHEHUAX K HEMY. B npocnekTe
MOXET COAEPMKaTbCA MHAnA MHGOPMaLMA, YeM Ta,
YTO COAEPKUTCA B HACTOALLEN Npe3eHTaumu.

B OTHOLWEHUN 4OCTOBEPHOCTH, TOUHOCTH, 060-
CHOBAHHOCTM M MOIHOTbI COAEPIKALLMXCA B HACTO-
fAlLe Npe3eHTaLmMmn CBEAEHUIA He [AeTCA KaKuX-
NM60 3aBEPEHUI U TaPAHTUIA, U HU O4HO NLLO

He BMpaBe No/araTbCA Ha COAEPIKaHNe HaCToA-

et npeseHTaumu. MI3n0eHHbIe B HacToALel
npeseHTauuy cBeAeHus MoryT o6HOBAATLCA, A0-
NONHATLCA, UCNPABAATLCA, NOATBEPXKAATHCA UM
M3MeEHATBLCA. [TPY 3TOM He UCK/OYAIOTCA CyLue-
CTBEHHbIE M3MEHEHMSA COLEPIKALLMXCA B HACTORA-
e npe3eHTaLmmn ceeaeHnin. Hu Komnanwusa, Hu ee
aKUMOHEPbI, HU Kakne-nnbo nx adpuanposaHHble
LA, KOHCY/IbTAHTbl UAW NPEACTaBUTENIN HE HeCyT
KaKnx-1Mb0o 06a3aTeNbCTB N0 06HOBAEHWIO UK
aKTyanusaumm cBeAeHuit, COAepIKaLLmMXca B Ha-
cToALLel Npe3eHTauum, a tobble cogepalumecs
B HACTOALLEM Npe3eHTaLmMM 3aKIHUEHNA MOTyT
6bITb M3MeHeHbl 6e3 Kakoro-Nnbo yBegoMIeHUs.
Hu KomnaHus, H1 ee akLMOHepbl, HU Kakne-1n6o
nx apdUAMPOBAHHbBIE IMLLA, KOHCY/IbTAHTbI MU
NPeACTaBUTE/IN HE HECYT KaKoW-1MBo oTBeT-
CTBEHHOCTM (B TOM YMC/Ie BO3HMKLLEN BCEACTBUE
HEBPEXHOCTU UK MO MHBIM NPUYMHAM) 3a Ntobble
y6bITKM N1t060r0 poaa, NoOHeceHHble BCieacTsne
MCMONb30BaHWA HACTOALLEN NMPe3eHTaLMmn Uan co-
[LepsKaLLMXCA B Helt cBeaeHuid, 160 MHbIM 06pa-
30M B CBA3M C HACTOALLEN Npe3eHTauum.

B HacToALLEel Mpe3eHTaLmMm COAEPXKUTCA PAL,
NPOrHO3HbIX 3asABNIEHUIA. TaKMe NPOrHo3Hble 3a-
ABJIEHUA BKNIOYAIOT B cebA 3asBNEHUA OTHOCU-
TeNbHO NIAaHOB, 33434, Lenew, ctpaternu, byay-
LLMX COBbITUIA UM PE3y/IbTATOB, a TaKKe Ntobble
MHbIE 3aABNIEHWA, HE AB/IAIOLMECA 3asB/IEHUAMMN
B OTHOLUEHUM KaKMX-11MB0 MMEBLUMX MECTO daK-
TOB. MPMU3HAKOM NPOrHO3HbIX 3aAB/IEHUN ABASAET-
CA Ha/ZIMUME B HUX C/I0B «MOMIaraTby, KOXMUAATbY,
«NpeaBuAaeTb», KHaMepeBaTbCA», «OLLEHUBATLY,
«MPOrHO3MPOBaTb», «ByAeT», «BNpase», «cneay-
€T» U MHbIX NOL06HbIX BbipaskeHuiA. MporHosHble
3asB/IeHMA BKOYAIOT B ce6s 3asBNEHUA OTHO-
CUTE/IbHO: CTPaTEernu, NPOrHO308, NepcrneKkTMs
pocTa; naaHoB Ha ByayLiee u noteHumana yay-
LLLEro poCTa; AMKBUAHOCTM, KanNUTaNbHbIX pecyp-
COB M KanuTasbHbIX PaCX040B; POCTa Cnpoca Ha
NPOAYKLMIO; SKOHOMUYECKMX NPOrHO30B U OTpac-
NEeBbIX TEHAEHLUWIA; Pa3BUTUA PbIHKOB; BAUAHUSA
3aKOHOZATENbHbIX UHULMATUB; U NPEeNMYLLECTB
KOHKYPEHTOB.

Mo cBOEeMy xapaKTepy MPOrHO3HbIM 3aABIEHUAM
NPUCYLLY PUCKU U HEONPEAENEHHOCTb, MOCKO/IbKY
OHM OTHOCATCA K COBBITUAM 1 06CTOATEILCTBAM,
KOTOPble MOTYT KaK MPOM30WTH, TaK 1 He Npo-
n3oinTu B 6yayuiem. CogepiKalimecs B HacToAwemn

npe3eHTaLmMmn NPOrHo3Hble 3asaBNeHUA OCHOBA-
Hbl Ha Pa3/IMYHbIX NPEeANoNoNKeHUAX. Mpu sTom
CaMU TaKkve NpeanoioKeHWUs XapaKTepusyoTea
BbICOKOW CTeMeHblo HeonpeaeIeHHOCTU U yC-
JIOBHOCTM, KOTOPbIE HENETKO UM HEBO3MOMXKHO
npeAcKasaTb U KOTOPble HAXOAATCA BHE pas-
YMHOTO KOHTponA KomnaHuu, B pesyibTaTe Yero
KomnaHusa MoKeT 0Ka3aTbCA He B COCTOAHUM
onpaBAaTh Tak1e OXMUAAHWUA, HAAEKAbI UK NPo-
rHo3bl. KoMnaHua npeynpexaaeT Bac 0 TOM, YTO
NPOrHO3Hble 3aAB/IEHUA He ABNAIOTCA rapaHTuein
6yAyLWMX pe3ynbTaToB U YTO pe3y/ibTaTbl ee Jed-
TeNIbHOCTU, GUHAHCOBOE COCTOSHUE, IMKBUAHOCTb,
a TaK)Ke pa3BuTME OTPAC/U, B KOTOPOK KomnaHua
OCYLLECTBAAET CBOKO AEATEIbHOCTb, MOTYT CyLLe-
CTBEHHO OT/IMYATLCA OT MPOTHO30B UM Npes-
NOJIOKEHWIA, CAENAHHbIX B COAEPKALLMXCA B HA-
CTOALLEM JOKYMEHTE NMPOTrHO3HbIX 3aABNEHMUSAX.

Hv KomnaHwus, Hu Kakve-nnbo ee areHTbl, pabot-
HWKU MW KOHCY/IbTaHTbl HE HAMepPeHbl U He 065-
3aHbl KAKUM-1M60 06Pa3OM LOMNONHATL, USMEHATD,
06HOB/IATL MM UCNPABAATL Kakne-1Mbo u3 co-
LEPKALLMXCA B HACTOALLEM JOKYMEHTe NPOrHo3-
HbIX 3aBIEHUN.

HacTosAwan npeseHTaums He NnpegHasHavaeTca
018 PacnpoCTpaHeHUsA AU UCNOb30BaHMA cpe-
AV NoBbIX UL, UK OpraHn3auumii, ABNAKOLWMECH
rpakaaHamu UAn Haxo4AaLmMMuUcA B Ntoboit mecT-
HOCTW, WITaTe, CTPaHe WU UHOW IPUCAVKLNK, TAe
TaKoe pacnpocTtpaHeHue, nybavKkauma, goctyn-
HOCTb UM UCMO/Ib30BaHKe byayT NPOTUBOPEUNTD
HOPMaTUBHO-MPABOBOMY PerysiMpoBaHuIo Uan
noTpebytoT perncTpaLmm unm IMLEH3NPOBaHUA

B COOTBETCTBYIOLLEN LOPUCANKLNN.

HacToAwan npeseHTauma He ABaAeTcA npeano-
YKEHMEM UK NPU3bIBOM K MOKYMKe AW Noanu-
CKe Ha LeHHble bymaru B CoeguHeHHbIx LLUTaTax.
LieHHble 6ymaru KomnaHum He 3aperucTpuposa-
Hbl B COOTBETCTBUM C 3akoHOM CLLA 0 LieHHbIX
6ymarax 1933 roaa (c U3ameHeHUAMM 1 AON0-
HeHuAMM) (Aanee — «3aKOH O LieHHbIX Bymarax»)
M He MOryT 6bITb NPEANOMKEHDI K MOKYNKE UK
npoAaaHbl Ha Tepputopun CLUA, rpaxkgaHam CLUA
WM 33 CYET UM B NONb3Y rpaxaaH CLUA (B Tom
NOHMMaHWM JaHHbIX TEPMUHOB, Kak OHW NpuBeae-
Hbl B Mpasunax C (Regulation S) 3akoHa o LeH-
HbIx Bymarax), Noka He byayT 3aperncTpupoBaHbl
B COOTBETCTBMM C 3aKOHOM O LIeHHbIX Bymarax

WJIN B COOTBETCTBUM C UCKHOYEHUAMM OT TaKOW
peructpauum. KomnaHua He HamepeBaeTcs perun-
CTPMPOBATb CBOM LieHHble ByMaru B COOTBETCTBUM
€ 3aKOHOM O LieHHbIX Bymarax uam npoBoAnTb
ny6imMyHoe pasmeleHune LeHHbIx 6ymar B CLUA.

HacToswan npeseHTaums He saBnsetcsa ny6any-
HbIM NPeANOXKEHNEM NN PEKNAMOM LLEHHbIX
6ymar Ha Tepputopun Poccuiickoit egepauuu,
He ABNAETCA NPeaNoXKeHNEeM AN NpUrAaLLeHnem
K flaye NpeaoXKeHUI 0 MOKyMKe LeHHbIX bymar

B Poccuiickoit Despepauu, U He MOKeT bbiTb ne-
peAaHa TPETbUM NULAM UM UHBIM 06pa3om cTaTb
LOCTYNHOM aNA Wupokoi ny6auku B Poccuiickoi
Ddepepaunn.

HacToAuwan npeseHTauma npegHasHa4yeHa ToNbKo
ans (i) iy, He HaxogAwmxca 8 CoegmHeHHOM Ko-
ponescTse, (ii) npodeccmoHanbHbIX MHBECTOPOB

B COOTBETCTBMM CO cTaTbei 19(5) 3akoHa o du-
HaAHCOBbIX ycyrax u pbiHkax 2000 roga (Mpoasu-
eHue GUHAHCOBbIX MHCTPYMeHTOB) MonokeHne
2005 (c U3MeHeHUAMM 1 AONONHEHUAMM) (aanee
— «MonoskeHue») nam (iii) MHbIX UL, KOMY OHa
MOKET BbITb Ha 3aKOHHbIX OCHOBAHUAX HaMNpaBs-
/leHa B COOTBETCTBUM C NyHKTamK (a)—(d) cTaTbm
49 MonoxeHwus, (Bce Takme NuLa Aanee COBMECTHO
nmeHytotca «CooTseTcTaytowme /uuay). /lioboe
n1uo, He aBnatoweecs CooTBETCTBYOWMM JTMLom,
He J0/MKHO NPUHUMATb peLleHre Ha OCHOBaHUM
HacToALLEN NPe3eHTaLMM UK HA coepKalLeiica
B Hell uHdopmaLuuu. Jltobble UHBECTULUY MU UH-
BECTULMOHHAA AeATENIbHOCTb, K KOTOPbIM OTHO-
CUTCA HACTOALLAA NPe3eHTaumA, AOCTYMHbI TONbKO
CooTBeTcTByOWMM JInLam n ByaeT ocyLyecT-
B/IATBLCA TONbKO ¢ COOTBETCTBYHOLWMMM JTULLaMK.
WHble nnua He A0MKHbI MPUHUMATD PeLLeHnA Ha
OCHOBaHMWM AaHHOW Npe3eHTauun uam uHdopma-
LM, U3N0XKEHHOM B HEWN.

HE NPEAHA3SHAYEHO ONA NYB/IMKALUNN
WNN PACNPOCTPAHEHMA B COEAMHEHHbIX
LITATAX, KAHALE, ABCTPA/IUN U ATTOHNN.

HewncnonHeHne orpaHUyeHniA, CogepKaLLmxcs

B AaHHOM BaykHom npumeyarumm (Disclaimer),
MOKET ABNATLCA HAPYLWEHNEM NPUMEHUMOTO 3a-
KOHOAATENbCTBA O LeHHbIX Bymarax uam vHbim
06pa3om ABAATLCA OCHOBAHWEM A1 Npeabase-
HMA UCKa.

2 /10



(A IOTUHETPY  OcHoBHbIE noKasaTenu & 1M 2011 rona

HoBbIiA YpPOBEeHb MHTEPHET-NMNOKYNOK

MNokasarenu 8 1M 2011 r. (B cpaBHeHun ¢ 1M 2010 r.):

* Bbipy4ka coctaBmna 810,8 mnH pyb. 6e3 HAC, pocTt +218,5%

* Konunuectso nokynarenei Bblpocno +352%, a nocetutenen +102%

* KoHBepcusa coctasuna 1,35%, poct + 0,26 n.n.

* [lonAa NOBTOPHbIX MOKYMNOK cocTasuna 26,5%, poct + 8,5 n.n.

AnHamuUKa nocetutenen u nOKynaTeneﬁ
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*SKU - KONMYeCTBO TOBAPOB C YHUKA/IbHbIM LUTPUX-KOA0M
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K)"'V'"'e'l'-py OTKpbITUE HOBbIX TOYEK BblAauM TOBAPaA

HOBbI YpOBEHb MHTEPHET-MOKYMNOK

B HacToAwMM momeHT y KomnaHuu paboTtaeT ogMH marasuvH B Mara3suH 8 MocKkse
Mockse.

e [lo koHua 2011 r. nnaHnpyeTca OTKpbITME MarasnHoB B CaHKT-
Metepbypre, H1:kHem HoBropoae n EkatepuHbypre

* leorpaduueckoe pacnpegeneHune nokynatenenm 8 1M 2011 r.:
— Mocksa/MockoBcKas obnactb - 97,2%
— CaHkT-MeTepbypr v npoume pernoHsbl- 2,8%

* [eorpaduyeckoe pacnpegeneHune no TpaduKy:
- Mocksa - 37,0%
— CaHKrt-Netepbypr - 3,3%
- [pouune - 59,7%

e [NopTpeT noKynaTena: NpenmyLLeCTBEHHO MYXUMHbI B
Bo3pacTe oT 26 go 50 neT, BbibMpatowme KOTUHET.py 13-3a
6onee BbIrOAHbIX LLEHOBbIX YC/IOBMI Ha TOBApbl 1 yA06cTBa
BblbOpa.
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FOTV'HET-PV CTpYKTypa npogaxk KomnaHuu

HOBbI YPOBEHb MHTEPHET-MOKYNOK

CTpyKTypa npoaax
nnatpopma/cobcTBeHHasa TK

1Mn2010r. 1n2011r.

M Mpoaaxu nnatpopmbl M Mpoaaxku cobeteeHHoM TK

McTouHmMK: [laHHble KomnaHum

CTpyKTypa npoaax cobcreeHHoOM TK*

M bbITOBaA TEXHMKA

B OducHan TexHUKa

M [poekTopbI

W HoyTbyku

1n2010r. in2011r.

*Tpofakn TeNeBM30POB U MOBW/IbHBIX TeNedOHOB OCYLLECTBAANCE Yepes CTOPOHHMe TK

BoiToBaa Tenesusopbl
TEXHUKaA 0,4%
3,6%

MobunbHble
TenedpoHsol
0,4%

OducHan
TeXHUKa
26,5%

HoyTbykn

MpoekTopbI
P P 64,4%

4,7%
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FOTWHET-PY M3meHeHune

HoBbIiA YpPOBEeHb MHTEPHET-NMNOKYNOK

EBITDA u peHTabenbHocTtb EBITDA

Tbic. py6.

3,3%

12552

8424

1n2010r. 1n2011r.
B EBITDA  —=—EBITDA Margin, %

McTouHKMK: aHHble KomnaHum

Banosas npubbinb n Banosas peHTabenbHOCTb
TbiC. py6.

11,0% 11,1%
90 354
28078
1n2010r. 1n2011r.

BN BasioBas NpubbIIb === BasioBas maprKa, %

McTouHuK: JaHHble KomnaHum

dUHAHCOBbLIX NMOKa3aTeneun

e Poct CI)MHaHCOBbIX noKasaTesnien CBs3aH C:

OTKprTMEM HOBbIX TOYEK BblAa4Yn TOBAPOB;

3anyCcKoM HOBbIX TOBAPHbIX KaTeropuii;

YBenmyeHunem 3aTpPaT Ha peEKNAMY U MAPKETUHT,

[anbHenwmnm passutuem nnatdopmbl Bbibopa TOBapoB.

Yucrtaa npmubbinb u peHTabenbHOCTb YNCTOMU NPUbbLINAK

TbiC. py6.

3,1% 9391

7950

I

1n2010r. 1n2011r.
BN Yyictan npubbine —=—Yuctaa mapa %

McTouHumk: aHHble KomnaHun
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*OTWHET-PY N3meHeHne GUHAHCOBbLIX MoKa3aTenewn (2)

HoBbIiA YpPOBEeHb MHTEPHET-NMNOKYNOK

MoToK peHexHbix cpeacts (Cash Flow, CF)

TbiC. py6. 122 100
1M 2010r. 1n2011r.

-92 306

B CF oT onepaLMoHHOW AeATe/IbHOCTH B CF OT MHBECTULMOHHOM AeATeNbHOCTU

B CF oT puHaAHCOBOW AeATeNbHOCTH

McTouHmMK: [laHHble KomnaHum

[onrosasa Harpy3Ka (Qonr / EBITDA)

1,02

0,42

1n2010r. 1n2011r.

UcTouHuMK: [laHHble KomnaHum

Yucrtbia gonr

TbIC. PY6. 1M 2010r. in2011r.
14956 -14 182

McTouHuK: JaHHble KomnaHum

AonAa 3aemHbIX CpeacTB B BanloTe 6anaHca

3,9%
\ 3’2%

1n2010r. in2011r.

WUctouHuk: laHHble KomnaHuu 7 /10



*OTV'HET-PS! KoHTakTHaa nHdbopmaums

HOBbI YPOBEHb MHTEPHET-MOKYNOK

OAO «lMnatpopma IOTUHET.PY»
115162, r. MockBa, yn. LLlyxosa, 4. 14, ctp. 11

AnekcaHap 3eneHuH
CneuuanncTt no cBA3M C MHBECTOPaMUM
Ten.: +7 (495) 995 21 47
E-mail: ZeleninAV@utinet.ru

investor.utinet.ru
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