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E>xeHeAeNbHbI 0630p BaNIlOTHOMO pbIHKA

Mbl nosiaraem, 4To B C/lyyae ec/u LeHbl Ha HedpTb NpubansaTca kK oTMeTke 60
AoAn. 3a 6app. Kypc Aonapa MOXeT NpUbanM3UTLCA K 3HAaYEHMIO 57,20 py6.

Ha Haw B3rnsg, Ha 3TOW Hejene nocne AoBOJAbHO 6ypHoOW peakuuun B
noHeze/NIbHUK C/ledyeT paccuUTbiBaTb Ha cTabuausauuio Ha rnobasbHom
BaJIlOTHOM pbiHKe. lpu 3TOM Mbl MosaraeM, YTo Ha KOHLe Hezenun napa
EUR/USD 6ygeT HaxoAuUTbCs B AManasoHe 1,10-1,12X.

FnobanbHbIM BaNlOTHBIA PbIHOK

HeonpeaeneHHocTb ¢ Mpeuuelt okasbiBaia gaB/eHMe Ha eBpo.

Ha rnobasibHbIXx JOArOBbIX NAOWAAKAX B Hayafe MWHYBLIEN Hejenu
Habaloganocs nnaBHoe ocnabneHve  MO3MUMA  eBPOMEMCKOM  BaslloTbl.
HeonpeseneHHOCTb, coxpaHslOlWasacsd Ha pblHKE OTHOCWUTE/IbHO paspeLleHus
peveckoro Bonpoca, okasblBajia AaB/ieHNe Ha eBPONencKyto BaatoTy. [Mpu aTom
A0 KOHL,A HeZ el MOXHO 6b1/10 HabloAaTh J0BOILHO CKENTUYECKOe OTHOLEHWe
MHBECTOPOB K BEPOSITHOCTU MOJIOXMUTE/IbHOFO UCXOZa MeperoBOpoB. Tem He
MeHee, B NATHWLY NpeACTaBUTENIN KPeAUTOPOB, a Takxe peuun npuobogpunu
PbIHOK MO3UTUBHbBIMU 3a51BJIEHUSIMU OTHOCUTE/IBHO TOTO, YTO KOMMPOMMUCC MOXeT
6bITb AOCTUMHYT B paMKaX NMeperoBopoB B BbIXOAHble. Bnpoyem, B nNATHULY napa
EUR/USD He cunbHO oTpearuvpoBasia Ha 3TOT no3uTtue. [lo utoram Hegenu
COOTHOLLEHME MEXAY A0/1/1apOM U eBPO COCTaBW/IO 1,1169X.

Ha Haw B3rnsA, Ha 3TOW Hejene nocne AoBoOJbHO 6ypHOW peakuuu B
NnoHeAeNbHUK C/edyeT paccyuTbiBaTb Ha cTabuausauuio Ha rnobasbHom
Ba/IlOTHOM pbiHKe. [pyM 3TOM Mbl Monaraem, YTO Ha KOHLie Hegenu napa
EUR/USD 6yaeT HaxoauTbCs B AUAaNa3oHe 1,10-1,12X.

OTcyTCTBME OXMAAeMOro nporpecca B paspeweHun [peyeckoro Bomnpoca M
BblCOKas BEPOATHOCTb AedoTa CTpaHbl MO NPeACTOALL MM BO BTOPHUK BbIMlaTam
Mo BHELHEMY AO0/ry He ayyweM 06pa3oM OTpPasnIoCh Ha HACTPOe MHBECTOPOB B
OTHOLUEHVN eBPOMENCKON BatoThl. [Py OTKPLITUM TOProB B MOHEZE/IbHMK Napa
EUR/USD pgocturna otmeTku 1,1x. [1pyM 3TOM MHTPUra OTHOCUTE/IbHO TOrO, Kak
MMeHHO ByzeT pa3BuBaTbCs COObITUS, CBSI3aHHbIE C [pelLinel, BeposTHee BCero
B6yZeT COXpaHATbCA Ha NPOTAXEHUU bamxanwux Hegenb. OObABAEHHbIN B
Mpeuunn Ha 5 uona pedpepeHayM, KOTOPbLIN MO CYTU MOXHO Ha3BaTb «BOTYMOM
[0Bepus NPOBOAUMOM MOJIUTUKN NPaBUTENbCTBa», byaeT sBAATbCA Hambonee
Ba>XXHbIM A4 Aaaneﬁmero I'IpOFHO3VIpOBaHVIF| CLI,EHapI/IEB. Ha Haww B3ra44, Ha
5TOM Hegese, nocae JOBOJAbHO OypHOW peakuun B MOHeAEeNbHUK CaedyeT
paccumTbiBaTh Ha CcTabuamsaumio Ha rnobasibHOM BaJIOTHOM pbiHKe. MNpu 3ToMm
Mbl MoJlaraem, 4YTO Ha KoHue Hegeau napa EUR/USD 6ygeT HaxoauTbCs B
AvanasoHe 1,10-1,12X.
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Huskue ueHbl Ha Heq)Tb U 3aBeplleHue HaJsorosoro nepuoja HeratuBHo

OTpasuanCh Ha Kypce pybas. AvHamuKa BanloT CTpaH, 3aBUCUMbIX OT LieH Ha
3Hepropecypcbl, 1 EM 3a Hegento, %

Ha NPOTAXEHUUN BCen MMHYBLLIEI\/’i Heaenun HauMOHa/ibHaA Ba/lloTa

AeMoHcTpupoBana ociabneHve nosmumin. MpuunMHaMu A 3TOFO  MOXHO HUF |
Ha3BaTb He coBceM 61aronpUATHYIO KOHBIOHKTYPY Ha CbipbeBbIX M/oLajKax, a RUB E
TaKXe 3aBepleHne NOArOTOBKM K HAa/JIOrOBbIM BbiNiaTaM. Tak, LeHbl Ha HedTb B v i
TeyeHVe BCEM MWHYBLUEN HeAesM MPEUMYLLECTBEHHO YAEPXMBAUCh HUXe BRL |
ypoBHsi 64 Aos. 3a bapp. Kypc gonnap npu aTom ¢ oTMeTku 53,36 pyb. B Havane ZAR |
Hejene K KOHUY Hejenn AOCTUI ypoBHS 54,89 py6. lNpu 3Tom B pamkax i
NATHUYHbLIX TOProB KYpC A0/1apa A0CTUran 0TMeTKM 55,30 pyb. TRY E

INR |

CNY E

Mbli nosiaraem, 4YTo eC/in UeHbl Ha Heq)Tb ﬂpMGI’IMBHTCH K oTMeTke 60 AOANA. 3a
68pp., KypcC Aonn1apa MoxeT I1le61'IVI3VITbCﬂ K 3Ha4YeHulo 57,20 py6 McmouHuk: daHHble Reuters

Tekyw,as HeAens Ha JIOKa/bHOM Ba/IlOTHOM PblHKe Hayasacb He JydlWwum ANs J\MHamuKa LeH Ha HedTb Brent, usd 3a 6app.

pybas obpasom. HoBOCTb O TOM, YTO rpekam Tak W He yAa/socCh JOroBOpUTLCA

OTHOCUTE/IbHO OYepeAHOro TpaHLwa GUHAHCOBOM MOMOLLM, CTaNa NOBOAOM AN 140 A
CUNbHBIX KoNebaHu Ha r106anbHbIX Ba/IOTHbIX naouwagkax, a TakXe CHUXeHuqd i
LeH Ha aHepropecypcbl. ChopMUpPOBaHHbIE HaKaHyHE OTKPbITUS JIOKa/IbHOMO %
pbiHKa HeraTuBHble BHelWHWe ¢GakTopbl CTaAM MOBOAOM AN AasbHENLWEero 8o 1
CHUXEHWs Kypca py6Jis, KOTOpbIV NpeoAo/ien 0TMETKY 55,50 py6. Mo OTHOLLEHMIO 70
K Aosnapy. Mpy 3TOM MOXHO OTMETUTb, YTO NPU TEKYLUUX LieHax Ha HedTb py6ib 60
COXPaHseT NoTeHuMan Ha ocnabaeHre nosuymii. Mbl nonaraem, 4To ecan LeHbl

Ha HedTb nNpubaMssTca K oTMeTKe 60 Aosa. 3a 6app., KypC Aosinapa MOXeT 2

NpUbAN3NTLCA K 3HaYeHWIo 57,20 pyb. 40

CeH OKT Hos Jek fHB deBMap anp Mai WioH

UcmoyHuk: daHHble Reuters
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I'IO)KanyﬁCTa, O3HaKoOMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHAa/INTUKA Ha I'IOCHEAHGVI CTpaHuUe HacToALero 4oOKyMeHTa.
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OTAEN AHAJIU3ZA OTPAC/IEN N PbIHKOB KAMUTAJIA

EBrenui1 JlokTioxoB
Wnbs Gponos
ExkaTtepuHa Kpbinosa
Uropb HyxauH
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HacTosawwnin nidopmaLMoHHO-aHaMTUUeCKMiA 0630p NpesoCTaBaAAeTCA UCKAOUYNTENbHO B MHOPMaLMOHHbIX Lensx. Cogepxaliancs B HacTosiLem o63ope
MHdOPMaLMS 1 BbIBOAbI ObIIM MOJyYeHbl U OCHOBaHbI Ha UCTOYHMKaX, KoTopble MAO «MpomcBszbbaHK», B LLesoM, cunTaeT HagexHbiMu. OgHako MAO
«lpomcBsa3bbaHk» He AaeT HMKAKMX FapaHTUN U He NpejoCcTaBaseT HUKaKMX 3aBePeHUi, 4To Takas MHGOpMaL A SBASETCA MOJHOW U JOCTOBEPHON, W,
COOTBETCTBEHHO, OHa He 0J/IXKHa PacCMaTPMBaTLCA Kak MOJIHas U 0CToBepHas. BbiBoAbl 1 3asiBieHMs, cAenaHHble B HacToseM o630pe, ABASIOTCS NULLb
npeAnooXKeHUs MY, KOTOpble MOMyT CyLLeCTBEHHO OTAMYaTbCs OT dakTUHeckux cobbiTui 1 pesysibTatoB. MAO «MpomcBsisbbaHk» He bepeT Ha cebs
0653aTeNIbCTBO perynsipHo 06HOBAATL MHGOPMALMIO, COAEePXKalLyloCs B HacTosleM 0630pe, MK UCMPaBAATb HETOUHOCTU, U OCTaBAsET 3a coboii NpaBo
nepecmMoTpeTb ee coZepaHue B Ilo6oi MOMeHT 6e3 npe/BapyTeIbHOrO yBeJ0MIEHUS.

Copepsalyascs B 063ope MHPOpMaLUs 1 BbIBOAbI He ABASIOTCA peKoMeHalnel, opepTon UM NpUraalleHem genaTb opepTbl Ha MOKYNKY WK MPoAaxy
KaKknx-NMbo LeHHbIX Bymar v Apyrux GUHaAHCOBBIX MHCTPyMeHTOB. O630p He siBNsieTCA pekoMeHAaL el B OTHOWEHUW UHBECTULMIA U He MPUHKUMAET BO
BHMMaHwe Kakue-ambo creymanbHble, 0cobble UAKM UHAVMBUAYA/bHBIE MHBECTULMOHHbIE Lienn, prUHaHCOBbIe 06cToATeIbCTBA U TpeboBaHWs Kakoro-1nbo
KOHKPeTHOro /MLLa, KOTOpoe MOXeT 6biTb NoslydaTeneM HacTosiwero ob3opa. CAenku, coBepLLeHHble B MPOLLIOM M YNOMsIHyTble B HacTosiem ob3ope, He
BCeraa sBAATCA UHANKATUBHBIMU AJ15 ONpeseneHns pesyibTaTos OyAyLnX CAe/0K.

MHBecTopam HeOBXOAMMO MPUHSATL BO BHUMAHKE, YTO A0OXOA OT LieHHbIX ByMar Uan Apyrux MHBECTULMIA MOXET MEeHSTbCS, U LieHa UM CTOMMOCTb LieHHbIX
Gymar v MHBeCTULMI MOXeT Kak pacTh, Tak M najgaTtb, W, Kak CeACTBME, pe3y/bTaTbl MHBECTMPOBAHMS MOTYT OKa3aTbCsi MeHblle MepBOHaYasbHO
MHBECTUPOBaHHbIX CPeACTB. Pe3ynbTaTbl MHBECTUPOBAHMS B MPOLLJIOM He rapaHTUPYIOT A0X0A0B B byAyuieM. MHOXeCTBO $pakTOPOB MOXET MPUBECTU K
TOMy, 4TO ¢aKTuuyeckue pesynbTaTbl OyAyT CyLLECTBEHHO OT/IMYATLCA OT MPOrHO30B W BbIBOAOB, COAEPXALLUXCA B HacTosuem ob3ope, BK/OYasi, B
4aCTHOCTH, obLiMe SKOHOMUYECKMe YCI0BUS, KOHKYPEHTHYIO Cpejy, PWUCKM, CBS3aHHbIe C OCyLLecTBleHUeM JesTenbHocT B Poccuiickoit Pesepaumy,
CTPEMUTE/IbHbIE TEXHOIOMMYECKUE U PbIHOYHbIE U3MEHEHUSI B OTPAC/sX, B KOTOPbIX AENCTBYIOT COOTBETCTBYIOWME SMUTEHTbI LieHHbIX Bymar, a Takxe
MHorune gpyrune pucku. MAO «TpomcBs3bbaHK», ero pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTU 3a MHBECTULMOHHBIE PELLeHUs nosydaTenen
HacTosero 063opa, OCHOBaHHble Ha MHPOPMALMK, COZepXalleiics B HeM, 3a NPsSMbIE UK KOCBEHHbIE NOTEPU U/UAK yuiepb, BO3HMKLIME B pe3y/ibTaTe
1CMo/Ib30BaHWSA MoayvaTenem HacToslero obaopa MHboOpMaLUM UK Kakon-Nnbo ee YacTu Npu COBEpPLLIEHUM OMepaLui C LleHHbIMW Bymaramu U MHbIMK
bVHaHCOBbIMK MHCTPYMeHTamMu. pexze YeM NpUHATL pellueHre 0 NMpPUoBpeTeHnn LieHHbIX Bymar, NoTeHLMaIbHbIA MHBECTOP A0/XEeH CaMOCTOATE/IbHO
M3y4YnUTb U MPOaHaAM3MPOBaTb BCE PUCKM, CBAI3aHHbIe C TaKMMKU MHBeCcTULUAMK. Mcnosb3oBaHue MHboOpMaL UM, NpeAcTaBieHHON B HacTosem o63ope,
OCYyLLLeCTBASETCA NOTEHLMAIbHLIM MHBECTOPOM Ha CBOM COBCTBEHHDIN CTPaX U pUCK.

Ecnn npsmo He ykasaHo obpaTHoe, HacTosW M 0630p NpesHasHayeH To/IbKO A5 WL, SBASIOWLUXCSA 4OMYCTUMbBIMU MOJTyYaTeNsiMu AaHHoro o63opa B Tow
OPUCANKLAN, B KOTOPOM HaxoAUTCS UK K KOTOPOW NMpUHAA/NEXWT nosyyaTenb 0630pa, U KOTOpble MOTYT MOJyyYaTh JaHHbIM oTyeT 6e3 Toro, 4Tobbl
pacnpocTpaHeHne AaHHOrO OTYeTa TakWMM JIMLAM Hapywwaso WM He COOTBETCTBOBAJIO 3aKOHOAATE/bHbIM WU PEryasTOpHbIM TPeboBaHMSAM yKa3aHHOM
topucamkummn. CoOOTBETCTBEHHO, KaXAbl MoayvaTeNb JaHHOrO 0630pa BrpaBe WMCMO/b30BaTh 0630p TO/bKO B C/lyvae, ec/iM OH SBASETCSH AOMYCTUMbIM
noayyaTenem.

nO)KaJ'IyVICTa, O3HaKoMbTeCb C OrpaHquHMeM OTBETCTBEHHOCTU aHA/IMTUKA Ha nocneAHeﬁ CTpaHuLe HacToALero 4oKyMmeHTa.



