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Ha npowegwen Hegene nHgekc PTC HEMHOro NOHM3WUNCA — MHBECTOPbLI HE NPOSIBNSANIN BbICOKOW aKTUBHOCTH
Ha pblHKax akuuih, YTO OTYACTU OOBSACHSANOCHL HeoNpeaeneHHOCTbI0 B OTHOLWEHUN OMHAHCOBbLIX Mpobnem
Mpeunn. Bo BTOpOIM MOMOBMHE HeOenu HeonpedeneHHOCTb CokpaTunack — nuaepbl cTpaH EBpocotosa
MPUWLLY K COrnaLleHnto No nnaHy NoMoLLW, KOTopbI ByaeT npuBeaeH B AencTBue, ecnu peunn He ygacTces
CaMOCTOSATENbHO CNPaBUTLCSA C U3OLITOYHON LONTOBOW Harpy3kom.

AyYKUMOHBI MO pasmeLLeHnIo KadHadencknx obnurauymi CLUA npownu npu HeoxmnaaHHo cnabom cnpoce, YTo
npmeeno K MnoBbIlUEHNK OOXOOHOCTU Ha OOJITTOBOM PblHKE CWA - NPU3HaKm pocTa NPOLEHTHbIX CTaBOK
MOXHO OTHECTM K HebraronpusaTHbIM hakTopam v Ans pbiHKa akuum.

B poccuiickom cektope ronybbix dmiwek cnpoc 6bin ckoHueHTpupoBaH B 6ymarax TpaHcHedTn (TRNFP,
+18.7%). o HekoTOpbIM COOOLUEHMAM, KOMMaHUS MOXET MpuBMeYb CpeacTBa, Heobxoaumble AnA
cTpouTenbcTBa HedTenpoBoga 3anonspHoe-lypne, nytem pasMelleHust AOoM3aMUCCUn OBbIKHOBEHHbIX
aKuumn, 4To MOXET OnaronpusiTHO ckas3aTbCs Ha CTOMMOCTM KOMMAHUW B LESIOM, a 3HA4YMT — U Ha LeHe
NpPUBUIErMPOBaHHbIX akLW, KOTOpble obpallalTcs Ha Bupxe.

CoxpaHsieTcsi Cnpoc B CEKTOpe YEepHOW MeTanmnypruvm — MNoAAepKKy OKasbiBalOT OXWOAHUS pocTa LieH Ha
cTanb M3-3a NOBLILWEHNS CTOMMOCTM pyapbl (bpasunbckas pygHasa komnaHus Vale coobwmna o nepexoae Ha
pblHOYHOE LeHoobpa3oBaHMe ¢ 1 anpenss U O CYyLWECTBEHHOM MOBbLILWEHUN LEH Ha OTAernbHble BuAb
npoaykumn). Meven (MTLR) nogopoxan Ha 10.0%, Cesepctans (CHMF) — Ha 5.1%.

doHOoBbIE MHOEKCHI KOMMaHum manonm u cpegHen kanutanusauum OLMA-smallcap 1 OLMA-midcap
npnbaeunm 0.1% un 2.0%, COOTBETCTBEHHO. AKTMBHOCTb MHBECTOPOB BO BTOPOM 3LUENOHE Obina HU3KON, YTO
06bsicHAETCS HeonpeaeneHHoN 06CTAaHOBKOW Ha PbIHKE B LIENOM.

CeKkTop 3neKTpO3HEepreTMkM ocTaeTca OAdHMM W3 Haubornee BOCTPeOOBaHHbIX WMHBECTOPaMKM, HO Ha
npolwlelen Hegene eaMHOM AVMHAMUKWA OBWXKEHUSA LIEH NO BGymaram aMnekTpo3HEepreTMYecKkUX KOMMaHui He
cnoxunocb. Ha MMBB akumm OlK-3 (OGKC) nogopoxanu Ha 14.7%,0TK-6 (OGKF) — Ha 2.7%. Tem
BpemeHeM MockoBckasi 00bemHeHHas anekTpoceTeBasi komnanust (MSRS) nogewesena Ha 2.1%.

Akuunm rpynnel FA3 (GAZA) B PTC nogopoxanu Ha 4.3%. Mo cnoBam ynpaBnsioLLEero gupekropa KomnaHum,
A3 Bbiwen Ha 6e3ybbITOYHbIM YPOBEHb MO OCHOBHBLIM HanpasreHnsiM 6usHeca, o6bembl NPON3BOACTBA B
2010 rogy moryT BbIpacTn Ha 29%.

B cektope notpebutenbckMx TOBapoB M po3HU4YHOW ToproBnv B PTC nogopoxanu AnteyHas ceTb 36.6
(APTK, +2.4%) n Maruut (MGNT, +2.3%). BcemupHbIi 6aHK, HeJaBHO MOBbLICUBLUMIA MPOrHO3 MO TEMMNaMm
pocta poccuiickoro BBI1, cBaA3biBaeT oOXngaembli 3KOHOMUYECKMA TMOABEM C BOCCTaAHOBNEHUEM
BHYTPEHHErO CMpoca, YTo sIBNAETCA hakTopoM pocTa Ans ceTen pO3HUYHOW TOProBw.

26 mapta 2010r.



HaBecTHUHOHHasA ¢upma OAMA

JAunamuka ungexca PTC
RTSI (1,636.36, 1,546.92, 1,604.60, 1,619.87, -24.8400)
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HaBecTHUHOHHasA ¢upma OAMA

Jqunamuka uaaekca OLMA-midcap

OLMA_midcap (1,976.19, 2,034.90, 1,976.19, 2,034.90, +39,3242) -
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JAunamuka unaexkca OLMA-smallcap
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HaBecTHUHOHHasA ¢upma OAMA

[aHHble TeXHU4YecKoro aHanM3a Noka He NMO3BONIAIOT FOBOPUTb O CUJIbHbIX ABWXEHUAX MO UHAEKCY
PTC. Habniogaetcsa KkoHconuaauusi U Ha pbiHKe HedTU (CUrHaNoM K 3aMeTHOMY ABMUXXEHUIO MoXeT
cTaTb Bbixof hblouyepcoB Ha Brent 3a npegenbl AnanasoHa $78 3a 6appenb - $82 3a 6appens). U3
CTaTUCTMKKU, OXMAAEMOW Ha NpeAcTosilen Hegerne, owyTMMOe BIIUAHMWE Ha PbIHOK MOryT okasaTb
OaHHble No MHANAUMKM M pbiHKy Tpyaa CLUA, Bbixoa KOTOPbIX 3anfiaHUpoBaH Ha NoHeAerbHUK
(29.03) 1 nAaTHuuy (02.04), COOTBETCTBEHHO.

AHmoH Cmapues, eedyuw,uli aHanumuk

AHanutu4eckoe ynpasienne U® "OJIMA" © 2010

Hacrosmas mHQOpMaIus He HECeT HUKAKHX PEKOMEHAANUH OTHOCHTENBHO MOKYIKH WA TPOJNAXKHA IICHHBIX
OyMmar, cocTaBleHa HAa OCHOBE IMYOJMYHBIX HCTOYHHUKOB, KOTOPHIC MPU3HAHBI HAJCKHBIMH, H 32 JOCTOBEPHOCTH
npenoctapieHHoN uHpopMaimu kommanus "OJIMA" otBercTBeHHOCTH He HeceT. Kommanwms "OJIMA" He
NPUHUMAET KaKOH-TNOO OTBETCTBEHHOCTH B OTHOIIEHHWH YOBITKOB M yIiepOa Jro0O0ro popaa, MONYyYeHHBIX Ha
OCHOBaHHH HMCIOJIb30BaHUs HHPOPMAIMH, COJICPIKAILEHCS B HACTOSIIIIEM 0030pe.




