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BHEWHMWE PbIHKWU: AMHAMUWKA NPEAbIAYLLEN HEQENN

TOBAPHBIE PbIHKU: HEOTb

CnoTtoBbi# PbIHOK: CLUA

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

T T T T + 59,40
29 mait 10 wmioH 22 umioH 2 mion 14 mion 24 wion

WTI Crude Oil, gonn./6app.
Brent Crude Oil, gonn./6app.

LieHbl Ha HedTb 3a Hepento nogHsanucb 6onee
yem Ha 7 %: HedTb mapku Brent npo6una or-
meTKy B 70 gosni. 3a 6appenb. Pactywee agu-
eHMe Ha pblHKe NPOAOMKMUNOCL BO MHOIOM
Gnarogaps yKpenneHuio Kypca eBpo, a TaKke
AaHHbIM O 3HAYWUTENbHOM COKpaLLeHnW 3anacos
HedTu B CLUA 3a Hepenio

CnoToBbIA PLIHOK: EBPOMNA

5270 4590
5090 4 470
4910 4350
4730 4230
4550 Ly + + + + + + 4110

22 mait 4 uioH 16 uioH 25 wio 6 wion 15 uion 24 nion
FTSE 100 (npae. wkana)
DAX (neB. wkana)

EBponeiickne wuHAeKcbl BCnep 3a amepuKaH-
CKMM PbIHKOM 3aBepLlUMAN HeAeNno nogbemMom
Ha 4-5%. [OMMMO NO3MTMBHOrO BHELIHEro
¢oHa NoAAepKKY pbIHKaM OKasanu u CUfbHble
KOpnopaTuBHble OTYeTbl €BPONENCKUX Komna-
HWA, N pacTyLLnii Kypc eBpo

LEHEXHbIA PbIHOK: KOP3UHA

38,65

38,08

36,93

36,35 + 1,37
28 mait 9 umioH 22 wioH 2 wmion 14 mion 24 nion
EUR/USD, OTC (npas. wkana)

kop3uHa EUR/USD 55/45 (nes. wkana)

Topru B NATHULY 3aKpbliUch Ha 36,78 pyb. (-
2,3% 3a Hegeno). B uenom GnaronpustHas
AVHaMUKa OTeYeCTBEHHOro PbIHKA aKuuii 3a-
4acTylo He BbICTynana CUIOMUHYTHbIM (aKTo-
pom yKkpennenus pybns. Ha Hegene eBpo npo-
6un 1,42 ponn. U coxpaHser 3Ty no3uuuio,
¢aktop — 3asBneHus rnasol ®PPC o npusep-
KEHHOCTM TeKyLLen MOHeTapHON NONUTUKE

1190

1100

1010

+ + + + + 830
S5uion 18 wmioH  lwmon 14 won 24 mion
PTC (npas. wkana)

S&P500 (nes. wkana)

AMepUKaHCKMiA (DOHZOBBIN PbIHOK BbIPOC 3a
Hegento Ha 4% (DJIA +3,99 %, S&P 500
+4,13 %, NASDAQ +4,21 %). ®aktopamu pocTa
BbICTYNWUAN XOPOLLIME KOPNOpaTUBHbIE OTYETHI,
noAopoxasluas HedTb, a TaKkKe 3asasneHus b.
BepHaHKe 0 NOABNEHWM NPU3HAKOB BOCCTA-
HOB/IEHWA IKOHOMUKM

CnoToBbI PIHOK: A3uA

3390 10 160
3185 9875
2980 9590
2775 9305

2570 15 + + 9020
26 mait 9 mioH 19 mion  1wion 13 wion 24 wion
Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3naTckue pblHKKM BCNej 3a 3anajHbIMU PbIH-
KaMu nogHAnncb 3a Hegenw Ha 2-6 %. [onon-
HUTENbHbIM CTUMYNOM K POCTY AN PbIHKOB
pervoHa BbicTynuna uHdopmauus 06 yckope-
Hum pocTa BBI1 OxHoi Kopen

> nodpobHee Ha cmp. 2-3

BAXHEMLWINE COBbITUA HEAENN:

CTATUCTUKA

3akp. U3m., %
Poccusa
MMBB 1026,95 6,29
PTC 1012,62 9,47
CLLIA
S&P 500 979,26 4,13
DJIA 9093,24 3,99
NASDAQ Comp. 1965,96 4,21
EBPONA
FTSE 100 4 576,61 4,28
DAX 5229,36 5,04
CAC 40 3 366,45 4,60
A3ua
Nikkei 225 9 944,55 5,85
SSE Comp. 3372,603 5,73
KOSPI 1496,49 3,92
Hang Seng 19982,79 6,26
KANMTANM3ALMA
MSCI Emerging Markets 823,71 5,24
MSCI BRIC 275,49 6,22
MSCI Russia 608,19 9,06
TOBAPHbIE PbIHKMN
Hedtb Brent 70,32 7,56
Hedto WTI 68,05 7,06
3onoto 954,50 2,07
Cepebpo 13,87 3,52
AnloMUHUIA 1820,00 6,43
Menp 5620,68 5,37
Hukenb 16 840,00 4,60
LinHk 1677,05 11,47
3Hau. U3m., %
Kypcbli LB
EUR/RUR 44,2771 -0,74
USD/RUR 31,076 -1,95
YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,662 0,97
Poccua 30 1,004 0,92
Poccus 30 / UST 10, 6.n. -0,33

7,409

= 28 utons (BTOpHMK), 18.00 MCK — CLUA: nHAEKC NoTpe6UTEeNbCKOro A0BEPUSA 3a UI0Nb
= 29 uions (cpeaa), 10.00 MCK - l'epmaHus: uHaeKc NoTpe6. LeH NnpeABapuT. 3a UNb
= 29 uions (cpepa), 16.30 MCK — CLUA: 3aKa3bl Ha TOBapbl A/MTENLHOTO N0/b30BaHNsA 3a UIOHb
= 30 uions (YetBepr), 16.30 MCK — CLUA: nepBuyHas 6e3paboTuiia 3a Heaent Ao 25 uons

= 31 uions (NATHULA), 13.00 MCK — EBpo30Ha: ypoBeHb 6e3paboTuupl 3a UIOHb

= 31uiona (NATHULA), 16.30 MCK — CLUA: BBl npeaBapwuT. 3a 2 KBapTan

MAKPO3KOHOMMKA

= 28 uniona (BTOPHUK) — 6€33an0roBbIii ayKLUWOH Ha CPOK 5 Heaenb (NpeanoxeHue — 150 mapg. pyo6.,

MUHUManbHas cTaBKa — 11,75 %)

MPOrHO3 HA HEAENIO:

Ha pblHKe aKuWil COXPAHAETCA KPATKOCPOUHBbIM PacTyLyui TPEHA, OAHAKO CPeSHECPOYUHbIE nepcneK-
TMBbI NPEACTABASAIOTCA BECbMA TYMaHHbIMMU, U PUCKN BO30GHOBIEHUA HUCXOASALLErO ABUXEHUSA 0CTa-
l0TCA CylecTBeHHbIMU. OXMAAHNA NO OTAENbHBIM PbIHKAM — B COOTBETCTBYIOWUMX Pa3aenax

AHanUTUYecKuii otaen

Crp.1u3 12
www.bfa.ru
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NHOOPMALNOHHbBIN ®OH NPEALIAYLWEN HEQENW

KPATKO:

= JKOHOMMKA — MeXayHapoaHble pe3epsbl Ha 17 WIS COCTaBMAM 398,1 MAPA. AOM. NPOTUB
£400,9 MAIPA. ONN. HA 10 utons (-2,8 MApa. gonn. unu -0,70 %)

. IKOHOMMUKA — nHnAuma B PO 3a nepuog 14-20 uonsa coctaBuna 0,1 %, ¢ Havyana roga — 7,9 %

. HE®TErA30BbIi CEKTOP — notpe6neHue rasa B Poccum B uioHe ynano Ha 13% A0 15,8 mapa. Ky6.
M

. FTA3nPOM — KomnaHus pa3mectuna LPN Ha 1,25 mapg. gonn. n 850 maH. eBpo noa 8,125% roao-
BbIX

- [TA3NPOM — KanBnoXeHNA KOMNAHWM HA 2010 T. 3annaHUpoBaHbI B obbeme 645 mnpa. p\/6

- CBEPBAHK — 4ucTas npubbinb no PCBY 3a 6 mec. 2009 r. coctaBuna 5,3 Mapa. py6., CHU3MBILNCH
B 12 pa3 K COOTBETCTBYIOLLEMY Neproay 2008 r

= FTA3NPOMHE®Tb — KOMNAaHWA AOCPOYHO noracuna kpeaut B3ba Ha 375 maH. gonn.

] BAHK «CAHKT-METEPBYPI» — YnCTas Npubbiab 3a 2 KB. 2009 . no PCBY coctaBuna 13,307 MIH.
py6. NPOTUB 1 094,0 M/H. Py6. 3a aHaNOrMYHbIV Nepuog NpeAbiayLLero roaa

3APYBEXHbBIE PbIHKW: UTOTU NPEABLIAYLWEN HEQENWU

CLLA

Hosoctu UK BOA

YBaxaemble KaneHTbl!

C 20 uona 2009 r. BCTYNUA B CUAY HOBBIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHue Npu MapxuHanbHON TOpPro.ne.
Noapo6Has nHbopmaums — Ha cante UK BOA

AMepUKaHCKui HOHA0BbIN PbIHOK 33 HEAeNt0 CMOT MOAHATbCA MeHee yem Ha 5 % (DJIA +3,99 %,
S&P 500 +4,13 %, NASDAQ +4,21 %), Ho 3aT0 UHAeKc DJI npo6un BaHbIN ypoBeHb B 9000 NyHKTOB, a
S&P500 pgoctatoyHo 6113Ko nogowwen K otmeTke B 1 000 NyHKTOB. BHMMaHWe MHBECTOPOB 6bino npu-
KOBAHO Ha Mpoluealeit Heaene, Npexae BCero, K KOpNopaTUBHOM OTYEHOCTU. [laneko He BCe OTYeThI
okasanucb no3utueHeiMu (Morgan Stanley, Wells Fargo, Microsoft, American Express, Amazon.com),
HO XOpoLWMKX OTYETOB BCe e 6biio Gonbwe (Goldman Sachs, Caterpillar, Lockheed Martin, Merck,
Ford, EBay n AT&T u ap.). Tak, B 4acTHOCTU, Xopoluue pesynbTaTbl Ford 3a 2 KB. 06yCNOBUAN BbIXOA,
aKuMii aBTOMOOMNBLHOTO CEKTopa B O4HM M3 NMAEPOB pocTa no utoram Hegenu (S&P Automobile
Manufacturers Sub-Industry Index +10,43 % 3a Hegento). Kpome Toro, B nonib3y NoNOMUTENBHOMN AU-
HaMUKM Ha HOHLOBOM PbIHKE BbICTYNUAN U pacTylume LeHbl Ha HedTb., CTUMYNMPOBAN PbLIHOK B Teye-
Hue Hepenu u rnasa ®PC CLLUA B. BepHaHKe, KOTOPbI 3aABUA O TOM, YTO, HECMOTPSA Ha TO, YTO B 3KO-
Homuke CLUA ecTb NpuU3HAKM BOCCTAHOBNEHMA, HU3KaA NPOLEHTHAA CTaBKa COXPAHUTCA elle Ha Anu-
TeNbHbIA CPOK AN CTUMYNIUPOBAHWUA SKOHOMUYECKOro pocTa. B naTHuuy BepHaHke fo6aBun Takie
yto, ®PC HaymMHaeT CcBOpaYMBaTh Ype3BblyaiiHbie Mepbl Mo 60pb6e ¢ Kpusucom (T.e. COKpawaer 06b-
€M CPEeACTB B paMKax ayKUMOHOB NPOrpammbl KPaTKOCPO4YHOro duHaHcupoBaHus 6avkos (TAF), nog-
TBEPHAAA CBOIO MbIC/Ib 06 y/IyyLIEHNN CUTYALUMUM B aMEPUKAHCKON IKOHOMUKeE.

LieHbl Ha HedTb 3a Hegento noackounnu 6onee yem Ha 7 %, U HedTb Mapku Brent npeogonena oTMeTKy
B 70 fonn. 3a 6appesnb. [laHHble 0 3HAYMTENbHOM COKpalLeHun 3anacos HedTu B CLUA 3a Hegento (Ha
1,8 MnH. 6appeneii 4o 342,7 MnH. 6appeneit) TofbKO NOCNOCO6GCTBOBANN MOABEMY Ha PbIHKE.
OXuaaHuA Ha HeAeNio: ecnv Ha TeKyLeil Hefene NPOAOIKMTCA NogbemM HedTAHbIX LeH 1 GyayT 06HOB-
NeHbl MAKCUMYMbI C Hayana ropaa, y aMepuKaHCKOro pbiHKa eCTb Hemioxue WaHcbl Ha NPoAoIKeHue
pocta, Tem 6onee, 4o nepuop Ny6aMKaLMmM OTYETHOCTH, KOTOPas OKasanach, BONPEKU OXMUAAHUAM, He
TONIbKO MO3UTUBHOW, NOAXOAUT K KOHLY. BayHbIM ypoBHEM, oT npobutus Kotoporo GyaeT 3aBuceTb
fanbHenwas AMHaMmnKa Ha pbiHke, asnsetca 1 000 nyHkToB no S&P500. B KpaTKOCPOYHO nepcnekx-
TWBe, Ha Haw B3rnsg, GakTopoB B NONb3y POCTa aMePUKAHCKOrO pbiHKa Gonble. Ho, He cTOMT 3a6blI-
BaTb O BO3MOXHOW peanu3auun B CPeAHECPOYHOI NepcrneKkTUBe pasnuyHbix PUcKoB (NageHuve LeH Ha
Cbipbe, BO306HOBNEHWE ONACEHMIT 3aMeIeHUsl BOCCTAHOBNEHUs 3KOHOMUKM U1 np.)

985 113,0 37,8 152
osg L LLIOLVA 109,9 35,5
930 106,7 33,2

903 HfF————— 103,6 30,9

875 + + + + + + 100,4 28,6 + + + + + + 116
26 mait 4 vioH 15 MioH 24 nioH 6 mion 15 wion 24 rion 26 mait 4 vioH 15 vioH 24 wioH 6 uion 15 mion 24 nion

S&P Banks (npas. wkana) S&P Metals & Mining (npas. wkana)

S&P500 (nes. wKana) S&P Automobile Manufacturers (nes. wkana)

EsPoOnA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCI (CME GROUP):
00.30 - 01.30, 02.00 -00.15

(Bockp. 02.00 — 00.15)

BAXXHAA CTATUCTUKA HA HEAENE:

= 28 uions (BTOpHMK), 18.00 MCK — uHaeKc no-
TpebuUTenbCKoro A0BEpUA 3a NioNb, Mecsl K
mecauly
MporHo3: 48,7 NyHKTOB
Npeapiaywee (MoHb): 49,3 nyHKTa

= 29 uions (cpeaa), 16.30 MCK — 3aKasbl Ha
TOBapbl AUTENLHOrO NOAb30BaHMUA 3a UIOHb,
Mmecal K mecsuy/roa K rogy
Nporxos: -0,5 %/ +0,1 %
Npeapiaywee (mair): +1,8 %/ +1,1 %

= 30 uions (yerBepr), 16.30 MCK — nepsuyHas
6e3paboruua 3a Heaenio Ao 25 uions
MporHo3: 588 Thic. 3aABOK
Npeapiaywee (30 18 ntons): 554 Tbic. 3aABOK

= 30 uiona (yersepr), 16.30 MCK - answasca
6e3paboruua 3a Heaento Ao 18 uions
MporHo3: —
Npeapiaywee (2o 11 niona): 6 225 TbiC. 3aABOK
= 31 uiona (NATHUUA), 16.30 MCK — BBI npea-
BapMT. 3a 2 KB., F0A K rogy
MporHos: -1,5 %
Npeapiaywee (1 kB.): -5,5 %

EBponeickue pbiHKM 3a Hegento Bbipocau Ha 4-5% (FTSE 100 +4,28 %, CAC 40 +4,60 %, DAX

Toprosas ceccus (Bpems MCK):

AHanUTUYecKuii otaen
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+5,04 %) Ha (hOoHe He TONbKO BHELIHEero No3uTuea. Ha pyKy «GblKam» TaKie Cbirpanu U JaHHble eBpo-
NencKoM MakpoCTaTUCTUKU, U KOPNOpaTUBHbIE OTYETbl €BPONENCKMX KOMNAHWW, U pacTyLuin Kypc

eBpo (3akpenuncs Bbiwe 1,42)

4590 3390
4 470 3285
4350 3180
4230 3075
4110 14 } 2970

22 mai 4 vioH 16 uioH 25 nioH 6 nion 15 uion 24 nion
CAC 40 (npaB. wkana)
FTSE 100 (neB. wkana)

A3usa

+ + + + + + 133
5uioH 16 mioH 25 wioH 6 wion 15 nion 24 nion
MSCI EMU (npag. wkana)

DAX (neB. wkana)

A3MaTCcKue PbIHKM TaKKe C ONTUMWU3MOM OTbIrPbiBanyv 6NaronpuUATHbIA BHEWHNA GOH HA NPOTSKEHUM
Bcer Hepenu (+2-6 %): 3a Hepento He 6GbINO NPAKTUYECKU HU OAHOMO AHSA, KOTAA WHAEKCbl pernoHa
3aBepLany 6bl ceccuio B MUHyce. Mo3UTUBHON HOBOCTbIO NS PbIHKOB BbICTYNUAA U MHbOPMaLus 06
ycKopeHuun pocta BBI tOxHoit Kopeu (Bo 2 kB. +2,3 % npotue +0,1 % B 1 KB.)

10 160 1510
9875 1470
9 590 1430
9305 1390
9020 + 1350

28 man  9wmioH 19 mioH  1wmon 13 mion 24 mion
KOSPI (npas. wkana)
Nikkei 225 (nes. wkana)

®UHAHCOBBIE PbIHKU: Poccus

PbIHOK AKUMIA

2308 348

2150 + + + + + + 300
27 mait 5 uioH 16 nioH 25 nioH 6 mion 15 uion 24 nion
MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

BENUKOBPUTAHUA, LSE (FTSE 100):
11.00-19.30

FEPMAHUSA, DEUTSCHE BGRSE (DAX):
11.00-19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAYCHASl CTATUCTUKA HA HEAENE:

= 29 uions (cpepa), 10.00 MCK — Fepmanus:
MHAEKC NOTPe6UTEeNbCKUX LieH NpeaBapuT. 3a
MIoNb, MecAL, K MecAiLly/ roa K rogy
Nporxos: +0,2 %/ -0,2 %
Npeapiaywee (MioHb):+ 0,4 %/ +0,1 %

= 30 uiona (yetsepr), 11.55 MCK — F'epmanusa:
ypoBeHb 6e3paboTubl 3a Uionb
MporHos: +8,4 %
Npeapiaywee (MioHb): +8,3 %

= 30 uions (yersepr), 13.00 MCK — EBpo3oHa:
MHAEKC NoTpe6uTeNbCKOro A0BEpUA 3a UI0Nb,
Mmecal K mecsauy
MporHo3: -24,0 nyHKTa
Npeapiaywee (MoHb): -25,0 NyHKTa

= 31 uiona (naTHUYa), 13.00 MCK - EBpo30oHa:
ypoBeHb 6e3paboTuLbl 3a UIOHb
MporHos: +9,7 %
Npegpiaywee (Mait): +9,5 %

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 04.00 — 10.00
FoHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 - 12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASl CTATUCTMKA HA HEQENE:

= 29 uiona (cpeaa), 03.50 MCK — finoHus: po3-
HUYHble NPOAAXM 33 MIOHb, MECAL, K Mecs-
uy / rop K ropy
Nportos: +0,4 %/ -2,5 %
Npegapiaywee (maif): +0,0 %/ -2,8 %

= 30 uiona (yersepr), 03.50 MCK — finoxus:
NpoMblILLNEHHOE NPOM3BOACTBO NPeABapuT. 3a
MIOHb, MECAL, K MecALy / FoA K rogy
Nportos: +2,5 %/ -23,6 %
Npeapiaywee (Mai): +5,7 %/ -29,5 %

= 31 uiona (nATHuua), 03.30 MCK - Anoxusa:
ypoBeHb 6e3paboTuLibl 3a UIOHb
MporHos: +5,3 %
Npegpiaywee (Mait): +5,2 %

= 31 miona (natHnua), 03.30 MCK - Ainoxus:
WHAEKC NOTPEOUTENbCKMX LieH 3a UIOHb. MecaL,
K Mecauy
MporHos: -1,8 %
Npeaplaywee (mai): -1,1 %

Ha ﬂpOUJﬂOVI Hejene Ha pOCCMﬂCKOM PblHKe npeo6na,qan|/| Nno3UTUBHbIE HAaCTPOEHUA, OoTpasuBLLUE
ﬂpOp,Oﬂ)l(VIBUJMVICﬂ noAbeM Ha CblIpbeBbIX PbIHKAX U poCT 3apy66)KHbIX (bOH,U,OBbIX WHAEKCOB. anI 3TOM
Cepbe3HbIM YPOBHEM CONPOTUBNEHUA ANA pOCCMVICKMX WHAEKCOB BbICTYNUNWN NOKaNbHble MaKCUMYMbl

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 — 18.45
PTC (KNACCMYECKMI U BUPXKEBOW PbIHKM):

AHanUTUYecKuii otaen

Crp.3u312
www.bfa.ru
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KOHUA UtoHA. Tak, nHaekc MMBB gocturan 1000 NyHKTOB elue B NOHeAeNbHUK, @ CO BTOPHUKA TeCTU-
poBan NIOKanbHbIA MaKCUMYM, PacnosioXeHHbI B panoHe 1015 NyHKTOB, HO YBEPEHHO NONTU Bbille
3TUX OTMETOK CYMes TO/IbKO BEYEPOM B YETBEPT, KOFAa XOpOoLas CTaTUCTMKA C aMEPUKAHCKOTO PbIHKA
HEABMXMMOCTY CTana NPUYMHON HACTOALLEro panin Ha MUPOBbIX PbIHKaX — KOTOPOE, BNPOYEM, yKe B
NATHWLY CHOBA CMEHWNOCb BECbMa OCTOPOXHbIM ABUXEHMEM HAaBepX, YTO BbI3BAN0 YMEPEHHYI0 hUK-
caumio npubbIN Ha POCCMNCKOM pbiHKe. 3a Hegento uHaeKc MMBB npu6asun +6,29 % u coctasun
1026,95 NyHKTOB, NPX 3TOM OCHOBHAs YacTb UTOrOBOro NpMpocTa Gbina AOCTUTHYTA B YeTBEPr, KOraa
MHAEKC Npu6aBun 6onee 5 %. BaxHbIM haKTOPOM MHBECTULMOHHO NPUBNEKATENbHOCTU POCCUICKNX
Gymar cTano 3ameTHoe yKpenneHue py6is 0THOCUTENbHO BUBANOTHOM KOP3UHBI Ha (hOHE BbilueoTMe-
YEHHOro pocTa LieH Ha HedTb. Ha aTom doHe fonnapoBbiii MHAaeKc PTC nokasan 6onee cylecTBeHHbIi
1 NIaHOMEPHBbIN POCT, 3a Hegento npubasus +9,47 %, 10 1012,62 NyHKTOB.

Cpeau oTpacneBbix UHAMKaTopoB MMBE nuaepom no Temnam npupocTa BTOPYIO Heaenio Noapaj octa-
ercs metannypruyeckuin nugekc MICEX M&M, npn6asuslunii +9,27 %. MNoBbiweHHbIM CPOCOM MOJb-
30Ba/IMCb aKUMW NpeacTaBuTenei YepHon metanaypruu. [laxe ¢ yuetom dukcaumm npubbinm B naTHU-
Ly UX AMHAMMWKa CyLLeCcTBEHHO onepeauna cpegHepbiHoyHyto: HIMK +17,44 %, Ceepctanb +14,52
%, MMK +10,61 %. OaHUM 13 Haubonee oXKuUaaeMbIX COObITUIA HefeNM CTana COCTOABLLAACA B NATHULY
BCTPeya npembep-muHucTpa B. MNyTuHa ¢ meTannypramu, Kotopas He NPUHECNa KaKUX-TO CYLeCTBEH-
HbIX MO3UTUBHbIX HEOXWUAAHHOCTEN ANA OTPACAU — KaK, BNPOYeM, U HeraTUBHbIX.
JnekTpoaHepreTuyeckunit nuaekc MICEX PWR npubasun no utoram Hepenu +5,46 %. Mpu aTom auHa-
MWKa B CEKTope Habnoganacb HepaBHOMepHas. Jlugepamu CTanu akumn psja reHepupyoLmx Komna-
Huit: OTK-5 (+19,17 %), TTK-9 (+18,18 %). Akumun OCK E3C (+9,86 %) BO BTOPOI NONOBUHE Hefenu
CMOrM KOMNEHCUPOBATb YacTb NOTEPb, NOHECEHHbIX 3@ NpeabiayLnil mecal,. Cnpocom noib3oBanunchb
1 akuum NHTepPAO (+7,11 %), Ha oHe onybNUKOBaHHOI KomnaHuer oTyeTHocTn no MCPO 3a 2008
ro: BbIpy4dka Bbipocnia Ha 31%, Ao 1,672 mipA. €Bpo, Yuctas npubbiib cocTaBuna 87 MaH eBpo npo-
TWB OTpuMUaTENbHOro GUHAHCOBOrO pesynbTara rogom paHee. KpatkocpouHbie obssatenbcrea MHTep-
PAO Ha KoHel, 2008 roga coctaBuan 377 MiH. €BpO, 4To Gosiee Yem B 2 pasa MeHblUe COOTBETCTBYIO-
wero nokasatens 3a 2007 roa. Kpome Toro, B Xofie MHTEPHET-KOH(EPEHUMN B YETBEPr KOMNaHUA
coobwwuna, 4To B NepcneKkTMBe MNAHUPYeT NPOMTY NUCTUHT HA 3anafHbiX TOProBbix niowagkax. Co-
XpaHunacb oTCTamwwas AMHaMUKa B Haubonee NUKBUAHO Bymare 3N1E€KTPO3HEPreTUYecKoro ceKkTopa
- Pycluppo (+1,38 % 3a Hegento).

B HedTerasoBom cektope B svaepax okasanucb akumu PocHedtn (+8,56 %) u CyprytHedTerasa
(06bl4Ka +6,93 %) — KOMNaHUM CTaHYT OCHOBHbIMM GeHeduuMapamn oT 06GHYNEHNA IKCMOPTHOM no-
WAKWHBI HA HetTb, NONYYeHHOW C MecTopoXaeHuin Boctounon Crnbupm. CyliecTBEHHO NOAPOCAYW U aK-
uum Fasnpomuedt (+8,52 %). Akuum Fasnpoma (+6,23 %) B TeueHUe HeAenu TaKkKe BbICTyNanu of-
HUM 13 NOKOMOTUBOB POCCUIACKOTO PblHKA, OAHAKO B NATHMLY ra30Bblili CEBrMEHT OKa3sanca nog Aaene-
HUeM U3-3a CTaTUCTUKK, 3adUKCMpPOBaBLUEN NPOOMKAlOLeecs nageHus notpebneHus NpUpogHoOro
rasa B Poccuu — B nioHe 2009 roaa oHo ynano Ha 13%, B mae nageHue coctasuno 11 % — v npeano-
EHUsi MUHWUCTEPCTBA (MHAHCOB NoBbicUTb cTaBKy HAMW Ha fo6bivy rasa. Akumn HoBaTaka Ha 3ToM
thoHe npubasunu 3a Hegento Bcero 0,76 %. Hedrerasosbiit uHaekc MICEX O&G +5,2 %.
O6biKHOBeHHble akumn CHepbaHKa Bbirnagenu nydwe poiHka (+7,44 %), B TO Bpems Kak npedbl
(+5,45 %) v akuuu BTB (+3,81 %) HecKonbKo oTcTanu. AGCOMIOTHLIM NUAEPOM CEKTOPA CTanu 06bIKHO-
BEHHble aKuun BospoxaeHus, npuéasusiime 19,56 %. duHaHcosbiin nugekc MICEX FNL +4,58 %.
TenekommyHuKaumnoHHbii nHaekc MICEX TLC Bbipoc 3a Heaento Ha +4,64 %. Jluaepom cektopa cranu
06bIKHOBEHHble akumn LieHTprenekoma (+14,06 %). Jlyywe pbiHKa Bbiriageny akuum MTC (+9,06 %),
OTPaan yCTONYMBOCTb COTOBLIX ONEPATOPOB K KPU3UCHLIM TeHAEeHUMAM. NPOAOMKMUNCA AMHAMUYHBIV
poct B npedax Pocrtenekoma (+7,28 %). Bo BTOpHUK «BbICTpenunu» kotuposku PBK UC — Beyepom
CTano u3BeCTHO, YTo rpynna «OH3KcuM» Muxauna lMpoxopoBa cAenana HoBOE NpeaioKeHne 0 NoKyn-
Ke KomnaHuu: «OHIKCMM» B pe3ynibTaTe JONIMUCCUM aKkuuil npuobpeter 51% ycTaBHOro Kanutana
PBK 3a 80 mnH. gonn. MpeaBapuTenbHbli BapUaHT NpeAnoXeHusa npeaycMaTtpusaeT BbInaaty Kpeau-
TOpam 4acTu AoNra AeHexHbiMu cpeactBamu (0Kono 20%), cnucaHue 4acTu 3al0MKEHHOCTU U pecT-
PYKTYpU3aLMI0 OCTaBLUENCA AONN B «PbIHOYHbIA AONTOBOM UHCTPYMEHT». CornaleHne ¢ MeHemKMeH-
ToM PBK focTurHyTo, caenka BCTYNUT B CUAY B Cllyyae COrnacua KpeauTopoB C NPeAnoXeHHON CXemoi
pecTpyKTypusaumu.

OMuaaHUsA Ha Hejeno: TakuM 06pasoM, POCCUCKUE UHAEKCHI NPOAOMKAIOT ABUraThCs B HOTY C rN0-
6anbHbIMU PbIHKaMW, rae BTOPYIO HeAento noapag npeo6a1afaoT No3UTUBHbIE HAaCTPOeHUs. VIHBeCTopbl
HafeloTCcs, YTO XyJLee yKe No3aau, MUPOBas 3KOHOMUKA JOCTUMNA «AHa» NajeHus, u cTabunusaums,
a T0 1 BO306HOBNEHNE S3KOHOMMUYECKOro pocTa He 3a ropamu. CoctosBLieecs Ha 3Tom (oHe 06HOBNe-
HUe aMepMKaHCKUM U eBPOMEenCKUMM UHAEKCaMU MaKCMMYMOB TEKYLLero roga camo no ce6e mMoxer
paccmaTpuBaTbCA KaK BaHbli KaTanu3aTop pocta Ha hOHAOBbLIX pbiHKax. B To e Bpems, Mbl BHOBb
KOHCTATUPYyeM, YTO CTaTUCTUYECKMUE CBUAETENLCTBA YAYULIEHNS CUTYaLumMu B IKOHOMUKe Bonee y6eau-
TeNbHbIMM 3@ NOCNeAHNE Hefenu He cTanu. Npyu 3TOM Mbl cYMTaem, 4To Nepuog pocta hoHAOBbIX PbiH-
KOB, OCHOBAHHOIO UCKOYMTENbHO Ha OXMAAHUAX YNY4LLEHUS IKOHOMUYECKON CUTYaLMK, B 0bLWwem v
LLeNom 3aBepLuInica B Havane nera. [JanbHeiilunii pocT, CKopee BCero, BO3MOXeH TO/bKO Ha 6a3e 6o-
nee-MeHee MOCTOSHHbIX MOATBEPHAEHWHA yny4yweHus cutyaummu. O6 OCTOPOKHOCTM WHBECTOPOB, Ha
Hal B3rNsAA, AOBONbHO HArNAAHO CBUAETENbCTBYET BbICOKAA BONATUALHOCTb, COXPAHAOLWAACA HA MU-
POBbIX PbIHKAxX, 0COGEHHO CbipbeBbIX. [0ABOAA pe3iome, Mbl OTMEYAeM, YTO Ha PbIHKE aKLUui coxpa-
HAETCA KPAaTKOCPOUYHbIA PacTyWmnii TpeHd, OfHAKO CPeAHeCPOYHble NEepCneKTUBLI NpeAcTaBAAlnTCA

10.30-18.00

PTC (#bIOYEPCbI M ONLUOHDI):
10.30 - 17.45 - ocHoBHas ceccua
18.00 — 23.50 - BeyepHss ceccus

BAXKHASA CTATUCTUKA HA HEQENE:

= 29 uions (cpena) — uHGNAUMA 3a nepuog 21-
27 vions

= 30 uions (4eTBepr) — 06beM MeMAYHAPOAHBIX
pesepsoB PP Ha 24 uions

* 31 nionsa (NATHMLA) — 06EM AeHEHON MacChl
B Y3KOM OnpeaeneHuu Ha 27 uions

AHanUTUYecKuii otaen

Crp.4u3 12
www.bfa.ru



m OB30P PbIHKOB 3A HEAENIO 20-24 unionga

, MHBECTULUWOHHAR
KOMNAHAA

27.07.2009

BECbMa TYMaHHbIMM, N PUCKN BO30GHOBNEHNA HUCXOAALLErO ABIKEHUA OCTAIOTCA CYLLECTBEHHbIMM,
npuyem Ans Toro, 4ToGbl OHW peann3oBanucb, He 06A3aTENbHO HYIKHA NPECOBYTas «BTOPas BOMHA»
KpW3MCa — BMOJHE JOCTATOYHO MOMET OKa3aThbCA M CEPUM N3 HECKONbKUX He ONPaBAABLIMX OXMAAHUS
AaHHbIX n3 CLUA, no3Tomy CpefHecpoYHbIM MHBECTOpaM Lenecoo6pasHo npogo/mKath cobnoaath
OCTOPOMHOCTb

1190 2 660 2380
1100 2518 2213
1010 2375 2045
920 2233 1878
+ 830 2090 + 1710
4 vioH 16 nioH 25 nioH 6 mion 15 uion 24 nion 4vioH 16 wioH 25 nioH 6 wion 15 nion 24 uion
PTC (npas. wkana) MICEX M&M (npaeg. wkana)
MMBE (nes. wkana) MICEX O&G (nes. wKana)
1240 1960 1220
1173 1840 1120
1105 1720 1020
1038 1600 920
+ 970 1480 + 820
4 vioH 16 uioH 25 vioH 6 mion 15 uion 24 nion 4 vioH 16 MioH 25 nioH 6 nion 15 uion 24 uion

MICEX MNF (npas. wkana)
MICEX PWR (neB. wkana)

MICEX TLC (npae. wkana)
MICEX FNL (neB. wkana)

PbIHOK OBAUTALMIA: TOCYAAPCTBEHHbBIA fONT

Ha Hegene npogomxan Habnoaatbes cnpoc Ha fonru emerging markets: onepexaloume NOKyNKM Wiu
B Poccuu 30 (goxoaHocTsb 3a Hegento -0,33 %) 1 BeHecyane 34 (-0,31 %). B meHbLueit cTeneHmn nokyna-
nacb Mekcuka 31 (-0,22 %). CywiecTBeHHbIX ABMKEHUA He Habntoganock B bpasunuu 40 (-0,01 %) u
Typuum 30 (+0,0 %).

AmepukaHckuii gonr (UST 10) nposen Hegento B auanasoHe 3,48-3,66 % (YTM). MpakTtuyecku ¢ Hayana
Hegenn 0603HAYMNOCh COKpalleHne cnpoca, o6ycnoBneHHoe GNaronpuATHON AUHAMUKON Ha PblHKe
aKuum.

Cnpag Poccus 30 / UST 10 3a Hegenio cokpatunca go 375,1 6.n. (-34 6.n.) 3a cyeT onepexaioLmx no-
Kynok B Poccuu 30.

OMUAAHUA Ha HeAeNto: KPAaTKOCPOUYHbIM (DaKTOPOM POCTa AOXOAHOCTM aMEPUKAHCKOro A0Ara CTaHeTr
BO3MOXHOE NPOAOMKEHME PACTYLIEro ABMKEHNUA PbIHKA akumi (TpaHcdhopmaums cnpoca Ha obnura-
LMK B CNPOC Ha aKkuum). Mokynku B goirax emerging markets TpagUUMOHHO 3aBUCKUMbI OT AUHAMUKE
LieH Ha CbipbeBble TOBAPbI

480 8,20 r 8,20
450 6,95 L 7,35
420 5,70 r 6,50
390 4,45 r 5,65
360 t t t t + 3,20 . : : T T 4,80
29 mait 10 wioH 22wuioH  2wion 15 uion 27 wion 29 maii 10 mioH 22 wioH 2 wion 15 wion 27 nion

UST 10, YTM, % (npas. wkana)
Poccus 30, YTM, % (npas. wkana)
e C11pefy Poccust 30/UST 10, 6.0. (n€B. wkana)

Poccus 30, YTM, %
Mekcuka 31, YTM, %

Bpasunusa 40, YTM, %
Typuus 30, YTM, %

JEHEXHBIA PLIHOK

JINKBMAHOCTDb, CTAaBKM PbIHKA

3a Hegento 20-27 nions ypoBeHb NUKBURHOCTU (KOpP. cyeTta u feno3utsl B LIB) HeCKONbKO yMeHbLn-
cs — Ao 778,4 mnpg. py6. Ha Hayano aHs 27 uons (-3,51 %). OCHOBHbIM (haKTOPOM CHUKEHUSA, CKopee,
BbICTYNWN BO3BPAT C Aeno3uToB cpeacts MuHduHa (50 mnpg. py6.) B cpeay 22 nions, NOCKObKY BO3-
BpaT 6e33a10roBbIX KPeauTos Takke 22 utoisA (n1aHoBbii 06beM K noraweHuio — 198,805 mnpa.
py6.), N0 HALWNM OLEHKAM, Gbll MOSHOCTBIO OCYLLECTBAEH AOCPOYHO.

B aHHOM KOHTEKCTE OTMETMM, YTO 33A0/MKEHHOCTb BaHKOB MO KpeauTam Ge3 obecneyeHns CHU3UNACL
Ha 3,31 % Ao ypoBHsa 571,03 mnpa. py6.

Ha Tekyuieii Hepene (27-31 uions) Ha pbiHKe GyAyT UMETb MECTO MPEUMYLLECTBEHHO ABMKEHUE Kanu-
Tana, CBA3aHHOE C OCYLIECTB/IEHUEM HANOTOBbIX MIATEXEeN. 3HaUMMbIMU COOBITUAMM PbIHKA BbICTYNAT:

= MOHefeNbHUK 27 uionsA — 6e33anoroBblit ayKUMOH Ha cpok 1 roa (npeanoxexnue — 75 mnpa. pyb6.,

AHanUTUYecKuii otaen
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MUHUManbHasA cTaBka — 12,75%). OTMeTUMM, YTO Ha yKa3aHHOM ayKuuWOHe GaHKU NpuUBNEKIN
58,347 mnpa. py6. (npu cywectBeHHom nepecnpoce — 180,314 mnpg. py6.). CTaBka oTceyeHus co-
ctasuna 12,76 %, cpegHes3seLenHas — 13,08 %;

= noHeAenbHUK 27 utons — ynnara HANW v 1/2 akuusos (oueHka — 70 mapa. py6.);

= BTOPHUMK 28 uions — 6e33an0roBbIft ayKUMOH Ha CPoK 5 Heaenb (Npeanoxenue — 150 Mapa. py6.,
MUHUManNbHas cTaBka — 11,75 %). MocTynneHne cpeacTs ¢ AaHHbIX ayKUMOHOB byAeT UMeTb MecTo B
cpeay 10 nioHs;

= BTOPHUK 28 uions — L|b npoBoAMT nomGapaHble ayKUMOHbI Ha CPOKM 2 Heaenu U 3 mecaua;

= BTOPHUWK 28 1toNA — ynnata Hanora Ha npubbinb (oueHka — 40 mnpa. py6.);

= cpeaa 29 uons — Bo3BpaT 6e33an0rosbIX KPEAUTOB 06bemMoM 25,0 Mapa. py6. (ayKunoH 23 uioHs:
npeanoxexue — 25 mapa. py6., Cpok — 5 Hepenb, cpeHeB3BeLLeHHasA cTaBka — 13,65 %);

= cpepa 29 uiona — Bo3Bpar cpeacTB Poxaa KX ¢ aenosuToB o6bemom 7,5 mnapa. pyb. (aykuuon 30
AHBaps: NpeanoxeHune — 7,5 mnpa. py6., cpok — 180 AHei, cnpoc — 27,655 mnpa. py6., ctaBka oT-
ceyeHus — 15,55 %, cpegHeB3BelleHHas — 16,14 %);

= yetsepr 30 niona — Lib nposeaeT feno3nTHbIEe ayKUMOHbI Ha CPOKMN 4 Heaenu 1 3 mecaua.

Takxe otmeTum, 4to 1 aBrycra Lib ocyuectenaeT nnaHoBoe NoOBbIEHMEe HOPMATUBOB OTYUCNEHWI B

®doHp 06a3aTenbHbIX pesepBoB A0 2,5 % no Bcem BUAam 0653aTeNbCTB ¢ TeKyLWmnx 2,0 %, yCTaHOBNEH-

HbIX € 1 utona. OTMeTUM, YTO 3TO NOCNeAHee NNaHOBOE MOBbIWEHNE, PErNaMeHTUPOBAHHOE B pamMKax

neiicTBuid LIB no o6ecneyeHnio AOCTaTOYHOTO YPOBHA TIMKBUAHOCTM B 6aHKOBCKOM CEKTope, npeanpu-

HATBIX B CeHTAbGpe-okTAGpe 2008 r. (C mocneayoWMMM U3MEHEHUSMU B 4acTU CPOKOB MOBbILIEHUA

HOpMaTuBoB). Mo HaWWM OLEeHKaM, TeKyLLee NoBbILEHE HOPMATUBOB oT4UCeHUi B POP «cBsieT»

nopsiaka 45-50 mipa. py6. cBO60AHOM NMKBUAHOCTU BAHKOB.

CuTyauusa no craBKam: Ha MexBGaHKOBCKOM pbiHKe Heaens 6bina criokoiHoii: oBepHaiT (MIACR 1

[ieHb) Ha nATHULY cocTaBun 6,34 % (+0,11 %), HeaenbHblii MIACR B NATHMUY 3aKpPbIICA HAa YpOBHE

6,32 % (+0,02 %).

OXUAaHUA Ha HeAento: He WCKIIOYEHO BO3HWUKHOBEHME KPaTKOCPOYHOI HanpsweHHocTM (C pocTom

CTaBOK) B NepBO/ NONOBMHe Heaenu Ha haKTope HanoroBbIX naarexen

800  —— 890
600 785
400 _

200 || HH . 575
o | ‘IIII.‘|" " o

5uioH 17 nioH 26 ioH 7 mion 16 mion 27 uion 5uioH 17 wioH 26 mioH 7 mion 16 nion 27 nion

W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs)
o feno3uTel B LB, mapa. py6. (Ha Hayano onep. aHsA)

M 33/07KEHHOCTb Kpef. Opr-uii no kpeautam Ges
obecneyenuns, Mapa. py6. (Ha Hayano onep. AHA)

+ 5,2 T T T T T + 5,9

5uioH 17 MioH 26 mioH 7 nion 16 uion 27 nion S5uion 17 mioH 26 mioH 7 mion 16 mion 27 wion

obbsBneHHbIe No pasmelleHnio, MIBOR 1 geHb, %
obbABNEeHHbIe N0 NpuBneyernio, MIBID 1 aeHb, %
— (DAKTUY € CKUE MO NpegocTaBnexuio, MIACR 1 geHb, %

o6bsiBNeHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %

JKOHOMMWYECKUN KANEHAAPD: TEKYLLAA HEAENA

EAVHNLA M3MEPEHUSA, BA3A
ANA CPABHEHMA

BPEMS,

MCK COBbITUE

PErMOH 3A nNEPMOA

@®AKT  NPOrHo3*

NPEABIAYLLEE
(3A nepnopn)

NePECMOTP

27 vionfa (NOHERENbHUK)

10.10 FepmaHus MHpekc notpebutensckoro gosepus GFK  Asryct
(German GfK Consumer Confidence Sur-

vey, Aug)

NYHKTbI

18.00 CWA MNpopaaxu HOBOTO XuUnbA WNioHb NPpUPOCT K Npea. mecauy, %

(New Home Sales, MoM, Jun)
MpopaMu HOBOro Xunbs
(New Home Sales, Jun)

18.00 CLIA NioHb TbIC. LOMOB

3,5 2,9

3,8

355

2,9
(nionb)

-0,6

(maii k anpento)
342
(man)

28 uiona (BTOPHUK)

18.00 CLIA MHaekc noTpe6uTensCKoro gosepus Nionb

(Consumer Confidence, Jul)

MYHKTbI

49,3
(ni1oHB)
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BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
29 niona (CPEAA)

03.50 AnoHuna Po3HuWyHbIE Npofaxku WNioHb NpUPOCT K Npea. mecauy, % 0,4 0,0
(Retail Trade, MoM, Jun) (mait Kk anpenio)

03.50 AnoHuna Po3HunyHbIe Npofaxku WNioHb NPMPOCT K COOTB. MeCALY -2,5 -2,8
(Retail Trade, YoY, Jun) npeg. roaa, % (maii TeK. roga K mato

npeg. roaa)

10.00 Fepmanusa MHaekc noTpebutensckux ueH npeasaput. Uwonb NPUPOCT K Npea. mecauy, % 0,2 0,4
(German Consumer Price Index, MoM, Jul (M10Hb K Mato)

P)

10.00 lepmaHus MNHaekc noTpebutenbckux ueH npeasaput. Mionb NpMpOCT K COOTB. MecALy -0,2 0,1

(German Consumer Price Index, YoY, Jul P) npeg. roaa, % (Mi0Hb TeK. roaa K
UIOHIO Npea. roaa)

16.30 CWA 3aKasbl Ha ToBapbl ANUTeNbHOro Noib3o-  MioHb NpUpOCT K Npea. mecauy, % -0,5 1,8
BaHus (maii k anpento)
(Durable Goods Orders, MoM, Jun)

16.30 CWA 3aKasbl Ha ToBapbl AAUTENbHOro noib3o-  MioHb NPUPOCT K Npea. mecsauy, % 0,1 1,1
BaHUA 63 yyeTa TPaHCNOPTHbIX ycayr (mait k anpenio)
(Durable Goods Orders Ex Transportation,

MoM, Jun)

18.30 CLUIA 3anacsbl HehTu: abCoNtoTHOE 3HaYeHne Hepenspo 17 mnH. 6app. - 342,688
(EIA Crude Oil Stocks) nions (Hepens fo 10 nions)

18.30 CLIA 3anacbl HeyT: U3MeHeHMWe 3a Hefenl Hepensago 17 a6conoTHOE M3MEHeHMe K - -1,796
(EIA Crude Oil Stocks, WoW) nions npeg. Hepene, MH. 6app. (Hepens fo 10 nions)

22.00 CLIA Ny6nankaumns bexesoit kHurv (aoknaga 06
IKOHOMUYECKOI aKTUBHOCTYU B LUTATaX)

(Fed’s Beige Book)
30 uona (YETBEPT)

03.50 fAnoHuna NpomblwnexHoe nponssoacTso npeasa-  Mioxb npupocT K npea. mecauy, % 2,5 5,7
pur. (maii k anpento)
(Industrial Production, MoM, Jun P)

03.50 AnoHua MpombiwneHHoe Npon3BoACTBO NpeaBa-  WioHb NpUPOCT K COOTB. MecsLly -23,6 -29,5
puT. npeg. roaa, % (mam TeK. roga K mato
(Industrial Production, YoY, Jun P) npeg. roaa)

11.55 FepmaHus YpoBeHb 6e3paboTuLibl Wionb L0015 OT IKOHOMUYECKMN 8,4 8,3
(German Unemployment Rate, Jul) aKTUBHOrO Hacenexus, % (oHb)

13.00 EBpo3oHa MHpekc noTpebutenbckoro gosepus Nionb NYHKTbI -24,0 -25,0
(Euro-Zone Consumer Confidence, Jul) (n1oHB)

16.30 CLIA Konunyectso nepBuyHbix o6pawenun 38 Heaens 4o 25  TbiC. 3a8BOK 588 554
noco6uamu no 6e3pabotuue (nepeuyHas  wuions (Heaens fo 18 uionsa)
6e3paboTuua)

(Initial Jobless Claims, Jul 25)

16.30 CLIA KonuuecTso nocneaytowux obpaiweHnii 3a Hepens 4o 18  Thic. 3aABOK - 6225
nocobusamu no 6espabortuue (pnswasnca  vions (Heaens fo 11 uionsa)
6e3paboTuua)

(Continuing Claims, Jul 18)
31 uiona (NATHNLA)

03.30 fAinoHusn YpoBeHb 6e3paboTuLibl WNioHb [10/151 OT IKOHOMMYECKMN 5,3 5,2
(Jobless Rate, Jun) aKTUBHOrO Hacenexus, % (man)

03.30 AnoHuna Notpe6utensckue pacxoabl WNioHb NPMPOCT K COOTB. MeCALY 0,4 0,3
(Household Spending, YoY, Jun) npeg. roaa, % (man TeK. roga K maio

npeg. roaa)

03.30 fAnoHunsa NHAeKC NoTpe6UTENbCKUX LEeH VioHb NPMPOCT K COOTB. MecALy -1,8 -1,1
(National Consumer Price Index, YoY, Jun) npea. roaa, % (man TeK. roga K maio

npeg. roaa)

13.00 EBpo3oHa OueHKa MHAeKca NoTpebuTenbCKUX LeH Nionb NpUpOCT K COOTB. MecALy -0,3 -0,1
(Euro-Zone Consumer Price Index Estimate, npeg. roaa, % (M10Hb TeK. rofa K UH
YoY, Jul) npeg. roaa)

13.00 EBpo3oHa YpoBeHb 6e3paboTuLibl WioHb [0N1A OT IKOHOMUYECKMN 9,7 9,5
(Euro-Zone Unemployment Rate, Jun) aKTUBHOrO Hacenexus, % (man)

16.30 CWA BB npeasapur. 2 KBapran NPMPOCT K COOTB. KBapTany -1,5 -5,5
(Gross Domestic Product, YoY, 2Q A) npea. roaa, % (1 KB. TeK. roaa K 1 KB.

npea. roga.)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENEI MOTYT U3MEHATHCA 10 MEPE MPUOTIVMEHNA AaTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. 3AKP. Usm., %, Usm., %, Usm., %,
24.07.09 17.07.09 HAY. HEA. HAY. MEC. HAY. TOAA
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3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
24.07.09 17.07.09 HAY. HEA. HAY. MEC. HAY. rOAA

OTPACNEBBIE MHAEKCbI
Hedb nras 1986,15 1887,89 5,20 -1,58 77,30
JHepreTuka 1648,34 1562,97 5,46 -6,33 84,76
TenekommyHuKaumn 1136,54 1086,14 4,64 5,63 82,17
Metannsl n fobblua 2 569,00 2351,03 9,27 8,20 123,62
MalwmnHocTpoeHue 921,37 882,52 4,40 -1,75 62,05
DuHaHch! 3096,98 2961,34 4,58 2,86 38,30
HE®Tb 1 ra3
Fasnpom 162,38 152,85 6,23 -2,17 50,35
Hosarak 120,00 119,10 0,76 -13,04 147,63
PocHedTb 186,52 171,82 8,56 7,70 68,19
NyKown 1556,01 1475,00 5,49 9,19 61,23
CyprytHedTeras ao 23,31 21,80 6,93 5,29 40,86
CypryTHedreras an 9,68 9,23 4,88 6,61 59,24
rasnpom HedTb 104,52 96,31 8,52 5,58 67,45
TaTHedTb 330 111,90 107,80 3,80 -12,24 102,53
TatHedTb 3an 39,40 38,26 2,98 1,94 93,61
TpaHcHedTb an 16 300,14 15 299,99 6,54 1,81 137,61
CnaBHedTb-MernoHHedTeras ao 221,00 224,99 -1,77 -10,89 25,57
METANNYPIUA
MK Hopunbckuin HUKenb 3127,02 2 936,29 6,50 5,00 56,35
Montoc 3onoto 1185,18 1175,99 0,78 -2,76 56,12
Cesepcrans 184,94 161,49 14,52 11,06 118,48
MMK 19,19 17,35 10,61 27,85 236,08
HAMK 73,93 62,95 17,44 17,31 145,21
Meuen 275,50 262,99 4,76 12,00 126,84
Monumetann 242,75 229,01 6,00 -6,89 88,47
BCMMO-ABUCMA 2100,00 2063,00 1,79 -0,71 129,01
Pacnaackas 81,00 69,65 16,30 10,96 208,45
43 52,00 53,00 -1,89 -5,95 70,55
TMK 77,00 69,50 10,79 1,32 159,70
BAHKN
C6epbaHk 40,85 38,02 7,44 3,60 77,61
CbepbaHk an 26,68 25,30 5,45 -1,00 193,83
bank BTB 0,0381 0,0367 3,81 3,25 14,07
BaHk MocKBbI 704,00 703,00 0,14 0,24 0,11
Bank CaHKT-lleTepbypr 44,77 41,77 7,18 11,93 35,01
Poc6aHk 97,99 99,00 -1,02 6,52 4,36
BbaHk BospoxaeHue ao 654,00 547,00 19,56 15,55 142,22
BaHk Bospoxaenue an 295,00 280,00 5,36 0,00 216,69
YPCA BaHk an 11,20 11,88 -5,72 -3,86 64,71
Ti nuut
Poctenekom ao 160,01 159,81 0,13 -1,60 -39,62
Poctenexom an 39,80 37,10 7,28 -3,40 169,28
MTC 177,50 162,75 9,06 8,66 58,96
CeBepo-3anagHblit Tenekom ao 8,400 8,800 -4,55 -3,56 34,64
Cesepo-3anagHblii Tenekom an 6,405 6,409 -0,06 -7,17 20,39
CubupbTenekom ao 0,667 0,659 1,21 1,99 107,79
CubupbTenekom an 0,445 0,415 7,23 -7,29 96,04
BonraTenexkom ao 37,15 36,30 2,34 1,81 132,19
BonraTenekom an 26,50 26,45 0,19 -1,19 87,01
YpanceasLUHbOpM ao 0,454 0,433 4,85 5,83 53,38
YpanceasbuHdopm an 0,280 0,269 4,09 1,82 51,35
LleHTp.Tenekom ao 10,111 8,865 14,06 13,62 163,79
LleHTp.Tenekom an 6,150 6,000 2,50 6,22 127,78
[JanbcBAsb ao 54,50 53,70 1,49 5,01 226,35
AanbcBasb an 36,02 35,30 2,04 3,80 153,66
I0TK ao 1,135 1,130 0,44 -0,35 75,15
0TK an 0,905 0,905 0,00 -3,72 48,60
MITC ao-5 460,01 480,00 -4,16 -3,17 129,99
MITC an-4 479,99 450,01 6,66 0,93 134,14
TaTTenekom 0,083 0,083 0,00 -1,19 45,61
KOMCTAP-OTC 150,40 151,00 -0,40 10,10 50,43
IJHEPTETMKA
OrK-1 0,644 0,645 -0,16 11,42 88,30
OrK-2 0,676 0,638 5,96 -3,70 162,02
OrK-3 1,463 1,386 5,56 -14,19 586,85
OrK-4 1,109 1,014 9,37 8,51 460,10
OrK-5 1,355 1,137 19,17 13,58 30,54
OrK-6 0,567 0,557 1,80 0,18 112,36
TrK-1 0,0087 0,0084 3,57 1,16 -71,00
TrK-2 ao 0,0070 0,0071 -1,41 -16,67 118,75
TrK-4 ao 0,0094 0,0100 -6,00 -1,05 64,91
TrK-5 0,0096 0,0087 10,34 10,34 134,15
TTK-6 0,0097 0,0091 6,59 14,12 155,26
Bomkckas TTK 0,710 0,676 5,03 2,16 185,14
TrK-8 0,032 0,032 0,00 0,00 0,00
TTK-9 0,004 0,003 18,18 30,00 254,55
TrK-10 41,99 40,40 3,94 3,17 36,46
TrK-11 0,012 0,011 0,88 -4,17 109,09
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24.07.09 17.07.09 HAY. HEA. HAY. MEC. HAY. rOAA
TTK-13 0,042 0,043 -2,35 -5,68 31,75
TTK-14 0,003 0,003 3,57 -3,33 20,83
WntepPAO 0,023 0,021 7,11 -1,74 276,67
Pyclvapo 1,100 1,085 1,38 -17,73 82,12
Moc3Hepro 1,678 1,523 10,18 16,53 76,63
WpkyTckaHepro 10,490 9,869 6,29 13,41 36,23
Kys6accanepro 0,132 0,132 0,00 -10,20 88,57
Bawkupanepro 20,400 19,150 6,53 8,45 240,00
AKyTCK3Hepro ao 0,288 0,275 4,73 -4,95 111,76
AKyTCK3Hepro an 0,245 0,251 -2,55 -7,55 36,11
®CKE3C 0,234 0,213 9,86 -14,60 88,71
MO3CK 0,949 0,972 -2,37 -5,10 -23,28
MocaHeproc6bIT 0,152 0,144 5,56 3,40 67,03
MocKoBCKas TennoceTeBas Komn. 0,619 0,625 -0,96 -4,03 -30,84
Xonguur MPCK 1,590 1,480 7,43 1,79 84,88
MPCK Llentpa 0,512 0,518 -1,16 -19,50 34,38
MPCK Llentpa v Npusonkba 0,134 0,133 1,36 -15,53 50,90
MPCK Ceepo-3anapa 0,090 0,090 0,00 8,43 63,64
MPCK Bonru 0,079 0,079 0,00 -15,96 17,91
MPCK lOra 0,121 0,115 5,22 0,00 137,25
MPCK CeBepHoro KaBka3a 34,57 35,20 -1,79 -4,13 41,22
MPCK Ypana 0,178 0,174 2,36 -3,21 107,09
MPCK Cu6upu 0,135 0,140 -3,57 -3,57 87,50
MALIMHOCTPOEHUE
ABTOBa3 ao 11,90 11,56 2,94 -11,46 66,39
KAMA3 31,70 30,98 2,32 5,67 41,39
COMNEPC 239,49 218,50 9,61 7,40 56,53
OM3 ao 33,79 32,42 4,23 -0,32 16,44
OM3 an 181,53 181,53 0,00 5,54 21,02
NPKYT 6,60 6,14 7,46 -8,40 91,16
TPAHCNOPT
Aapodnot 31,54 30,16 4,58 -5,85 14,48
t0Taiip 5,42 5,35 1,33 -9,65 112,59
HMTN 4,86 4,71 3,16 17,37 47,24
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
CeabMOW KOHTUHEHT 218,80 223,40 -2,06 -11,78 13,37
ANKCU Mpynn 109,00 109,60 -0,55 -10,66 109,62
NebepsHckuit 2000,02 2 000,02 0,00 0,00 11,24
Maruut 1200,01 1094,99 9,59 3,01 152,56
Pasrynan 50,50 47,79 5,68 -5,25 81,67
Yepkusoso 180,00 189,00 -4,76 -7,69 164,67
HYTPUHBECTXONANHI 63,09 65,00 -2,94 -21,14 -2,64
Bbantuka ao 690,00 698,00 -1,15 -2,13 79,22
banTuka an 620,86 615,00 0,95 0,95 101,57
XMMUWYECKAA NPOMBILIEHHOCTD
Ypankanuit 105,70 99,03 6,74 2,62 99,06
AKpoH 764,29 650,50 17,49 5,13 154,76
CunbBUHNT 12 600,00 12 300,00 2,44 4,56 82,61
HuxHekamckHedTeXMM ao 6,50 6,02 7,97 0,00 30,00
[Lloporo6yx ao 10,99 10,48 4,85 2,79 73,04
JLoporo6yx an 7,00 6,56 6,79 1,45 40,03
®dapmcTanpapT 1050,00 1 050,00 0,00 -0,47 90,59
Bepodapm 679,00 614,00 10,59 6,93 134,14
AnTteyHas ceTb 36,6 175,59 180,80 -2,88 -6,55 177,83
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 310,00 300,00 3,33 0,00 154,10
PTM 3,48 4,08 -14,71 -52,39 45,00
Cucrema-fanc 282,00 280,00 0,71 -4,15 13,25
nuK 45,96 37,56 22,36 6,19 64,14
NrPoune
PBK NC 32,55 28,95 12,44 9,23 102,55
ADK Cucrtema 13,35 12,60 5,94 10,79 196,86
Utorn ToproB: ADR/GDR POCCUNCKUX SMUTEHTOB
JNoKANbHAA
Kon-80 LIEHA 1 AKLLMM ncxoas WEHA
3AKP. 3AKP. U3Mm.,%, HAY.  U3M.,%, WU3M.,%, HAY. = n3 LEHBI DR, ’ NPEMUA / AUCKOHT,
BUPKA Tun AKUUIA B PYB./ponn.
24.07.04 17.07.05 HEA. HAY. MEC. rofA PYB./AONN. %
ADR, wr. (MMBB/PTC)** 24.07.09
(MMBB/PTC)**
*gonn. CLUIA— LSE, NYSE, espo — FWB  **akyun Topryrorca Ha Knaccudeckom poitke PTC, sanwra P - CUWA
HE®Tb 1 rA3
lasnpom LSE ADR 21,00 19,27 8,98 -1,32 47,37 4 162,29 162,38 -0,06
lasnpom FWB ADR 14,85 13,70 8,39 -1,07 47,76 4 160,95 162,38 -0,88
Hosarak LSE GDR 43,11 42,49 1,46 -13,78 125,12 10 133,26 120,00 11,05
Hosarak FWB GDR 30,50 29,85 2,18 -6,15 124,26 10 132,23 120,00 10,19
PocHedTb LSE GDR 6,04 5,44 11,03 7,47 61,07 1 186,71 186,52 0,10
PocHedTb FWB GDR 4,31 3,99 8,02 8,02 60,22 1 186,86 186,52 0,18
Nykoin LSE ADR 50,10 46,40 7,97 8,44 56,32 1 1548,71 1556,01 -0,47
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Jlykoiin FWB ADR 35,37 32,93 7,41 9,40 49,81 1 1533,45 1556,01 -1,45
CypryTHedTeras ao LSE ADR 7,50 6,84 9,65 4,90 47,06 10 23,18 23,31 -0,55
CypryTHedreras ao FwB ADR 5,32 4,80 10,83 5,77 40,37 10 23,06 23,31 -1,06
CyprytHedreras an FWB ADR 2,15 2,05 4,88 3,37 46,26 10 9,32 9,68 -3,71
rasnpomHethTs LSE ADR 16,64 15,04 10,64 4,65 60,93 5 102,88 104,52 -1,57
FasnpomtedTs FWB ADR 11,78 10,67 10,40 4,99 48,36 5 102,14 104,52 -2,27
TaTHedTb LSE GDR 21,40 20,00 7,00 -12,65 -38,86 20 33,08 111,90 -70,44
TatHedTb FWB GDR 15,05 14,28 5,39 -14,00 -45,47 20 32,62 111,90 -70,85
bawHedTs ** FWB GDR 33,00 31,00 6,45 11,86 135,71 5 9,25 10,05 -7,92
METANNYPIUA
MK Hopunbckuin HuKenb LSE ADR 10,09 9,28 8,73 5,32 58,65 0,1 3119,06 3127,02 -0,25
MK Hopunbckuii HUKenb FWB ADR 7,08 6,55 8,09 4,42 54,92 0,1 3069,51 3127,02 -1,84
Montoc 3onoTo LSE ADR 19,90 20,05 -0,75 -3,86 66,95 0,5 1230,31 1185,18 3,81
Montoc 3onoTo FWB ADR 14,80 14,20 4,23 3,71 58,12 0,5 1283,30 1185,18 8,28
Cesepcrans LSE GDR 6,01 5,10 17,84 9,47 119,34 1 185,78 184,94 0,46
Cesepcrans FWB GDR 4,22 3,58 17,88 10,47 100,00 1 182,96 184,94 -1,07
MMK LSE GDR 8,08 7,10 13,80 29,07 210,77 13 19,21 19,19 0,12
MMK FWB GDR 5,84 4,36 33,94 50,13 224,44 13 19,48 19,19 1,49
HIMK LSE GDR 23,80 19,60 21,43 17,36 133,33 10 73,57 73,93 -0,48
HAMK FWB GDR 15,33 13,50 13,56 8,72 104,40 10 66,46 73,93 -10,10
Meuen NYSE ADR 10,25 9,50 7,89 20,16 156,25 1 316,85 275,50 15,01
Meyen FWB ADR 6,95 6,60 5,30 13,56 138,01 1 301,31 275,50 9,37
Monumetann LSE GDR 8,01 7,07 13,30 -1,23 78,00 1 247,61 242,75 2,00
Monumetann FwB GDR 5,40 4,85 11,34 -10,00 68,75 1 234,11 242,75 -3,56
43 LSE GDR 1,42 1,50 -5,33 -21,11 29,09 1 43,90 52,00 -15,59
43 FWB GDR 1,00 1,00 0,00 -0,99 36,99 1 43,35 52,00 -16,63
TMK LSE GDR 9,92 8,80 12,73 -1,78 154,36 4 76,66 77,00 -0,44
TMK FWB GDR 7,00 5,90 18,64 -3,45 137,29 4 75,87 77,00 -1,47
BAHKN
C6epbaHk FWB GDR 143,90 158,00 -8,92 -11,72 43,90 100 62,39 40,85 52,72
BTB LSE GDR 2,48 2,32 6,90 4,20 14,29 2000 0,0383 0,04 0,61
BTB FWB GDR 1,71 1,50 14,00 9,62 6,21 2000 0,0371 0,04 -2,71
BaHk Bo3pc ao FWB ADR 14,40 11,50 25,22 20,00 92,00 1 624,31 654,00 -4,54
Ti nuut
Poctenexkom ao NYSE ADR 31,32 30,07 4,16 -2,61 -43,55 6 161,36 160,01 0,85
Poctenekom ao LSE ADR 30,68 30,14 1,79 -3,10 -42,11 6 158,07 160,01 -1,22
Poctenexkom ao FwB ADR 21,65 21,13 2,46 -3,13 -42,27 6 156,44 160,01 -2,23
MTC NYSE ADR 41,99 36,38 15,42 10,50 57,38 5 259,60 177,50 46,25
MTC FWB ADR 29,16 25,44 14,62 10,87 49,39 5 252,84 177,50 42,45
BbiMnenkom** NYSE ADR 13,16 11,90 10,59 8,05 83,80 0,05 263,20 210,50 25,04
Bbimnenkom** FWB ADR 9,31 8,49 9,66 9,02 66,25 0,05 261,07 210,50 24,02
CubupbTenekom ao FWB ADR 2,80 2,80 0,00 -6,67 86,67 200 0,607 0,67 -9,00
Bonrarenkom ao FWB ADR 1,90 1,60 18,75 8,57 137,50 2 41,19 37,15 10,87
YpancsasbuHdopm ao FWB ADR 2,15 1,85 16,22 19,44 34,38 200 0,466 0,45 2,66
YpanceasbuHdopm an FWB ADR 1,20 1,20 0,00 0,00 20,00 200 0,260 0,28 -7,10
LlenTpTenekom ao FwWB ADR 4,30 4,30 0,00 0,00 115,00 25 7,46 10,11 -26,25
[JanbcBAsb ao FWB ADR 5,00 5,00 0,00 6,38 400,00 5 43,35 54,50 -20,45
0TK ao FWB ADR 1,05 1,05 0,00 0,00 50,00 50 0,910 1,14 -19,78
KOMCTAP-OTC LSE GDR 4,80 4,60 4,35 11,63 21,52 1 148,38 150,40 -1,34
KOMCTAP-OTC FWB GDR 3,05 3,04 0,33 -3,17 41,20 1 132,23 150,40 -12,08
CUTPOHUKC** LSE GDR 1,00 1,00 0,00 33,33 66,67 50 0,020 0,020 2,56
CUTPOHUKC** FWB GDR 0,65 0,50 30,00 30,00 -31,58 50 0,018 0,020 -6,53
Ibs Group Holding Ltd. FWB GDR 3,99 3,93 1,53 5,56 262,73 1 172,98 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,75 1,75 0,00 0,00 112,12 100 0,54 0,68 -19,98
OrK-2 FWB GDR 1,45 1,10 31,82 -3,33 191,75 100 0,63 0,68 -7,01
Moc3Hepro LSE ADR 5,30 5,00 6,00 11,58 32,50 100 1,64 1,68 -2,36
Moc3Hepro FWB ADR 3,65 3,40 7,35 10,94 40,38 100 1,58 1,68 -5,69
WpkyTckanepro FWB GDR 9,00 9,50 -5,26 7,22 -10,00 50 7,80 10,49 -25,61
Kys6accanepro FWB ADR 1,56 1,60 -2,50 -8,24 20,93 500 0,14 0,13 2,47
M OCTPOEHUE
WPKYT FWB ADR 4,10 4,10 0,00 -14,58 64,00 30 5,93 6,60 -10,16
ABTOBa3 ao FWB GDR 1,45 1,30 11,54 -14,71 61,11 5 12,57 11,90 5,65
TpAHCNOPT
Aapodnot FWB GDR 75,11 65,79 14,17 -1,93 12,69 100 32,56 31,54 3,25
t0Taiip FwB ADR 11,00 12,00 -8,33 -8,33 50,68 100 4,77 5,42 -12,03
HMTN LSE GDR 11,94 11,10 7,57 16,49 76,89 75 4,92 4,86 1,28
HMTN FWB GDR 7,50 6,85 9,49 13,46 63,04 75 4,34 4,86 -10,77
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 65,00 60,91 6,71 15,17 147,05 1 65,00 250,00 -74,00
Bumm-Bunnb-flaHn** FwB ADR 42,71 44,20 -3,37 9,51 147,02 1 59,88 250,00 -76,05
X5 Retail Group LSE GDR 15,42 14,90 3,49 1,11 84,67 0,25 61,68 - 0,00
X5 Retail Group FwWB GDR 11,01 10,45 5,36 2,04 84,42 0,25 61,75 - 0,00
Marnur LSE GDR 8,95 7,68 16,54 1,24 98,89 0,20 1383,33 1200,01 15,28
Maruut FWB GDR 5,65 5,03 12,33 -8,13 145,65 0,20 1224,77 1200,01 2,06
Yepkusoso LSE GDR 6,00 6,00 0,00 -11,11 328,57 0,667 278,20 180,00 54,55
Yepkusoso FWB GDR 4,00 4,30 -6,98 -14,89 220,00 0,667 260,11 180,00 44,51
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanui LSE GDR 17,05 15,52 9,86 3,02 91,36 5 105,41 105,70 -0,27
Ypankanui FWB GDR 11,88 11,14 6,64 3,04 83,90 5 103,01 105,70 -2,54
AKpOH LSE GDR 2,55 2,00 27,50 13,33 155,00 0,10 788,27 764,29 3,14
KasaHboprcuHTtes FWB ADR 0,42 0,33 27,27 20,00 -55,79 6 0,10 0,06 52,17
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HukHeKkamckHedTexum FWB ADR 1,40 1,40 0,00 -6,67 12,00 10 6,07 6,50 -6,62
dapmcrangapT LSE GDR 14,50 15,10 -3,97 -5,84 36,79 0,25 1792,92 1050,00 70,75
®dapmcTanpapt FWB GDR 9,71 10,82 -10,26 7,44 34,86 0,25 1683,89 1050,00 60,37
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 1,41 1,00 41,00 8,46 46,11 1 43,59 45,96 -5,16
MUK FWB GDR 0,95 0,75 27,18 5,56 35,71 1 41,19 45,96 -10,39
Ipynna JICP LSE GDR 4,10 3,50 17,14 10,51 439,47 0,20 633,70 310,00 104,42
Ipynna JICP FWB GDR 2,30 2,00 15,00 -4,17 270,97 0,20 498,58 310,00 60,83
Cucrema-Tanc LSE GDR 0,44 0,44 0,00 -20,00 35,38 0,05 272,03 282,00 -3,54
Cucrema-fanc FWB GDR 0,25 0,33 -24,24 -16,67 -16,67 0,05 216,77 282,00 -23,13
AFl Development LSE GDR 1,40 1,31 6,87 -6,67 129,51 1 43,28 - -
AFI Development FWB GDR 0,96 0,89 7,05 -8,08 128,71 1 41,45 0,00 -
Nproyne
AOK Cucrema LSE GDR 14,45 12,03 20,12 15,60 162,73 20 22,33 13,35 67,30
A®K Cucrema FWB GDR 10,00 8,30 20,48 19,05 185,71 20 21,68 13,35 62,38
byposas komnanus EBpasus LSE GDR 11,25 10,50 7,14 0,00 208,22 1 347,76 - -
byposas komnaHusa Espasus FWB GDR 7,88 7,70 2,34 1,03 125,14 1 341,63 - -
Integra Group LSE GDR 2,02 1,75 15,43 -6,05 78,76 0,05 1248,86 - -
Integra Group FWB GDR 1,37 1,16 18,10 -14,38 89,23 0,05 1187,92 - -

AHanUTUYecKuii otaen
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HacToswuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM U MHeHUA, BbICKa3aH-
Hble B OT4YeTe, NPeACTaBAAT coboit He3aBnUCcMMOe CyXAeHne aHaNUTUKOB Ha AAaTy BbiXoAa OTyeTa. BoaHarpam}Jeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBleHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHCcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.
Cogepwalynecs B otyete MHHOPMALNA U BLIBOABI HU B KOG Mepe He BbICTYNaloT PeKoMeHaaumei, ohepTon uin npurnaieHrem genatb oGepTol Ha MOKYNKY UM NPOAAKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuHaHCcoBble 0BCTOATENLCTBA U CneunanbHble Tpe6oBaHus
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau.vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TeKyLI.lMl)'l MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPUHUMATL BO BHUMAHMeE, YTO LUeHa NN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHbllUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHMWA B NPOLUIOM He rapaHTUpYyIoT I0X040B B 6le,yI.LLeM.

WHbopmaums, coaepalyanca B oT4eTe, NoyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHbIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX FapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHasA. Mol ocTaensem 3a coboit npaso He 06HOBNATL VIHd)OpMaLlMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWweHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MEeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UK KOCBEHHbIN ywep6, HacTyNMBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy unu ee coaep-
HaHua.
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