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E)XeHepenbHbIA NPOrHO3 Mo CbipbeBOMY PbIHKY: Cbipan
HedTb, pa3pbiBaemas NPoTUBoOpeUnBbiMu PpaKTopamm,
TOpryeTcAa B AManasoHe

One Cnom XaHceH, cmpamez u oupekmop omoesna bupicesbix MpodyKkmoes bpoKkepcKoli KomnaHuu Saxo
Bank

B nocnegHune Hegenu coipan HedpTb cTabunnsmposanach B ananasoHe. HedTb copta Brent nosb3oBanaco
Heb60/IbLLIMM MPENMYLLLECTBOM MO CpaBHeHUo ¢ HedTbio WTI no npuymMHe HEKOTOPbIX CODObLITUNA,
NPOUCXOAALLNX HA MeXAYHapPOoAHOM apeHe. Urpokam cenyac NpuxoamnTca TOProBaTb B HEMPOCTbIX
ycnosuax: GOKyC MX BHUMaHMA TO U 4e/10 CMELLAETCA C ONepeKaoLwmx MHAMKATOPOB Ha peasibHyto
CTaTUCTUKY 3a NPOLLJIbIe Mepuoapl.

3anacbl 1 Temnbl A06bIYn HedTH B CLLIA npoaoKatoT pacTM, HECMOTPS Ha TO YTO C OKTADPA NPOLL/IOro
rofia KoJIN4eCTBO AENCTBYIOLMX DYPOBbIX BbIlLEK COKPATUIOCL Ha OAHY TPeTb. Ha npowwnon Hegene
3anacbl B CLUA gocturam pekopaHoro ypoBHsa B 425,6 muannoHa bappesnei, B TO Bpems Kak gobbiua
yBennumnacb 40 9,28 munnmoHa 6appenei B cytkn. Ob6a pesynbTaTta COOTBETCTBYHOT CaMbIM BbICOKMM
3HauYeHWAM 3a BCe BpemMs BegeHMe 3TON cTaTUCTMKKM ¢ 1983 roaa.

MonoxKnutenbHas 3KOHOMMKa B chepe XxpaHeHUs (Koraa Tpeiaepbl NOKYNakoT AELEBYIO Cbipyto HedGTb Ha
CMOTOBOM PbIHKE, MOMELLAIOT €€ B XPaHW/IMLLE M OAHOBPEMEHHO NPOoAatoT No 60/1ee BbICOKOW LieHe B
6yaylem) cnocobcTBoBaNa pe3komy pocTy o6bemoBs 3anacos B KywnHre. C oKTAbpA npowioro roaa
YPOBEHb 3anacoB CTa/ B ABa pa3a Bbllle W A4OCTUT OTMETKM B 46,3 mUAIMOHa Happeneit, Heaaneko ot
pPEeKOPAHOro 3HaYeHUs, YyCTaHOBIEHHOTO Ba ro4a Hasag, Ha ypoBHe 51,9 muanvoHa 6appeneii.
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B CBA3M C 3TUM HA3pes aKTyasbHbI BONPOC: UCTOLLATCA M MOLLHOCTM B KyLUMHIe 4,0 TOTO, Kak Temnbl
[06bluM HauHyT Nagatb? Ecam 4a, TO LeHbl Ha Cbipyto HedTb Ha CNOTOBOM PbIHKE PUCKYIOT YCTPEMUTLCA
K HOBbIM MUHUMYMaM.

Hanpumep, aHanntMkmn Goldman Sachs cuntatoT, 4TO TaKOM PUCK €CTb, M COXPaHAIOT NPOrHO3 Mo LLeHe Ha
HedTb copTa WTI Ha ypoBHe 39 nonnapos 3a bappenb Ha 6anKanwume mecaubl. HEBO3MOXKHO CKa3aTb
HaBepHsKa, NOC/YKWUJIO0 /N 3TO NPUYUHOM, HO B NOC/IeAHEE BPEMS Ha PbIHKE ONUMOHOB 60/bLIMM
CNPOCOM MONb30BASIUCH OMLMOHBI MYT CO CTPAnKOM Ha ypoBHe 40 fonnapos, npuuem Hanbonee
aKTMBHO TOPryeMbIMM ONLMOHaMK Ha nNpoLlesllein Hegene 6blIn MHCTPYMEHTbI CO CPOKOM UCTEYEHUSA B
anpene v utoHe.
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Temnbi 006b614U cbIpoli H

Ha npowegwen Hepene noanepxKy HePTN OKa3biBaIO HECKONBKO GakTOpoB. [NOMMMO yMeHbLIeHMA
KO/IMYecTBa AelcTBytowmx 6ypoBbix BbileK B CLLUA, KomnaHusa EOG Resources (EOG:xnys), KpynHeliwee
8 CLLA npeanpuATMe N0 OCBOEHMIO C/IAHLEBbLIX MECTOPOXKAEHWI, 3aABU/Ia B KBApTa/IbHOM OTYETE, YTO
Temnbl o6blun B CLLA 6yayT nagaTh ObicTpee, Yem OXMAAET NPABUTENBCTBO.

[ononHUTeNbHYI0 NOAAEPHKKY PbIHKY OKa3asn onaceHns No NoBOAY COKPALLLEHWA NOCTaBOK U3 JInBun
no npuymMHam 6e3onacHoOCTH, a TakKe 13 Mpaka, rae naoxme NorogHble ycnosua ycyrybunm npobnemy c
3a/1eP*KKOM 3KCNOPTHBIX NOCTABOK Ha tore CTPaHbl.

HedTb copta WTI cTabununsmnpoBanacb B AnanasoHe C ypOBHEM NOALEPHKKM B paioHe 21-aHeBHOM
CKOJIb3fILLLEN cpeaHei. 3a BpeMs HUCXOAALLEro ABUMKEHUSA C IeTa NPOLUIOTO rofa 3Ta CKOJb3sALLan
CPeaHsAsA He pa3s C/yXKKUaa CONPOTUBIEHMEM, @ B 3ITOM MECALLE Y)Ke TPU Pas3a OKasbiBaia NOAAEPKKY. B
HaCTOALMIA MOMEHT CONPOTMB/IEHWE HAaXOAMTCA Ha YpoBHe 55 Aoinapos 3a 6bappenb. B cayyae npopbisa
BO3MOKHO BO3BpaLleHMe K oTmeTKe 60 Aonnapos 3a 6appesib, HO BPAL /M 3TO NPOU30MAET.
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MHdopmauyumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMEIOLWLMIA nLeH3nto EBponeickoro cotosa,
— NpeAoCTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAbHbIM KIMEHTaM BO3MOXKHOCTU OHNaH-
TpPenanHra Ha MMPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULy
(CFD), 6upxesbimn doHaamu (ETF), akuuamu, dbiovepcamu, onumoHamm U Apyrmmmn AepuBaTMBamMmm C
NOMOLLIbIO TPEX creunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM umncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYNHbI Ha 6osiee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet ycayrm u napTHEPCKMUE NPOrpammbl A1 MHCTUTYLMOHAIbHbIX
K/IMEHTOB.

LLtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBUTeNbCTBa OTKPbITHI B Poccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe n ABCTpanmu.
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