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N3noxeHHbIN MaTepuan npeancrtaBnsdAeT TOYKY 3peHUdA aBTopa U MOXXeT He coBnaaaTth C nosuvumen GMP)KVI

ABsTOp

BukTop KocTiokoB

Bepywwmin ananutuk OO0 «AnropuTtm.
TonnMBHBIN MHTErpaTop»

Ten.: +7(926) 603-02-40

e-mail: KostukovVL@algoritm.info

Bupxa CMO6MTCB u pbiHoKk HedbTenpoayKToB

TeHaeHUMN, CNOXMBLUMECSH eLle B OKTs6pe, MPOoAoIKUIUCH, W,
nonarato, 6yayT NpoaomKaTbCs BNAOTh A0 KOHLUA roga.

20 okTabps bupkeBble MHAMKATOPLI HA GEH3NH OT hasbl Hemnpe-
PbIBHOrO pOCTa, MpoJoSKaloLencss Bce NneTo, nepewnu k dase
CHUXEHWUS.

C Tex nop npotuen mecs,.

3a 910 Bpemsi 06006LieHHas LeHa CBeTnbIX HedTenpoayKToB,
ecnu cyauTb no komnoautHomy uHaekcy CM6MTCB, cokpaTtunacb
Ha 96 nyHKTOB, UNK Ha 6,3%.

B paspe3e KOHKpPETHbIX HOMEHKNAaTyp AMHAMMKA CHUXEHUS LieH
Ha poccuiickux HIM3 paccuntaHa Gupxen (N0 HauMOHanNbHOMY WH-
[EKCy) B CrieAytoLmMX MponopLmsX:

- Mpemunym-95 — muHyc 6700 py6./T. (MnHyc 14%),

- Perynap-92 — munyc 3500 py6./T. (MuHyc 9%),

- OT neTtHee — muHyc 1500 py6./T. (MuHyC 5%),

- OT 3nmuee — nioc 40 py6./1. (nntoc 0,10%),

- ABnkepocuH — MuHyc 900 py6./T. (MuHyc 3%),

- MasyT — MuHyc 4000 py6./T. (MmHyC 34%).

Mbl BUAMM, Kak Mo 0606LEHHBIM MHAMKATOPaM, TaK U MO KOH-
KPETHbIM, CHUXKEHUE KOCHYINOCh BCeX HedhTENPOOYKTOB.

Haunbonbluvie noTepu NpULLIUCL HA Ma3yT U BEH3WHbI.

Ons aTux HedTenpodyKTOB XxapakTepHa MOBTOPsiOLLascs U3
ropa B rof, Ce30HHOCTb — FIETOM POCT, 3MMOK obBan.

Ha Bonpoc konrner, rae «4HO» LeH Ha GeH3WH, crnefyeT BMecTo
oTBeTa nokasaTb rpadouky CE30HHOCTU MPOLLSIbIX NeT.

OHM NokasbIBatoT, YTO AHO MPUMEPHO Ha TEX YPOBHSIX, OT KOTO-

pbIX 1 OTTaNKMBanNMCh LIeHbl B SHBapeE.

OTKMoHUNCA OT TpaguuMnm B 3TOM CE30HE TOSIbKO KEPOCWH.
OO6bIYHO B Hayarne OCeHW 3aBOAbl HAYMHAKT MPOM3BOAUTL 3UMHMUE
copTa TOMMuBa, BKIOYaOWME MOBbILEHHY [OS0 KEPOCMHOBON
COCTaBNAOLLEN.

B pesynbtate BoO3HMkan AeduunuT KepocuHa, noacTerveas
LieHbl Ha Hero.

Tak, OCEeHbld MpOLUNOr0 rofga  KepOCUH,
«Bnagumup», popoxan, a HblHEeLUHeN - felleBeeT.

Ha Takoe HeobblYHOE, HEe MO Ce30Hy, NOBEeAEHME LieH Ha Kepo-

no MHOEKCY

CWH, BEPOSITHO, NOBMMSNM ABa hakTopa — C OOHOW CTOPOHbI, NOA0-
poXaHve BantoTbl W, Kak clieAcTBue, CoKpalleHne HOBOrogHUX nac-
CaXMPCKMX aBManepeBo3oK, a C ApYrov - TexHonorun genapaduHn-
3auuuy, yny4larlime HU3KoTeMnepaTypHble CBOMCTBa Tonnunea 6e3
nobaBneHns kKepoCNHOBOM hpakLmm.

B npepblaylem exeHefenbHuke Oblnv npeactaBneHbl napa-
MeTpbl HAarNOroBOro MaHeBpa.

B cBs13u ¢ Tem, 4TO Briorrepbl NpoAoMKalT 3anyrMeaTe nyonu-
Ky 3anpefenbHblM POCTOM LeH M3-3a MaHeBpa, HamMu NpoBefeHb!
cpaBHUTENbHbIE pacyeTbl Jonu Hanoros B 2014 rogy un B 2015 roay.

Kak Bugum, HOMW B cTpykType LeHbl nutpa nosbicuTcs Ha 6%,
¢ 11% po 17 %, a akuusHas cocTaBnsolwas cHn3mTcsa Ha 8%, c
26% po 18%.

B uernom xe HamnoroBas OoOMs COXPaHUTCH HEU3MEHHOW, He-
CKOMbKO AaXe CHWU3UTCS, YTO, BNpOYeM, criefyeT OTHECTU K HeTou-
HOCTM MCXOAHbIX MapaMeTpoB, OCTaBasACb Ha ypoBHe okono 50%.

BeH3unH.
CTpyKTypa Hanoros B LieHe NIATPa A0 1 nocrne MaHeBpa
oHanun O Axkums BHAOC O OuunueHHas OT HaNoroB LeHa
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Ecnn e npoanutb TeMy M paccuuTaTtb MOSHYK CTPYKTYpY
LieHbl MTpa, TO OHa BbIMMSAWT TaK, Kak NpeAcTaBneHo Ha Avarpam-
me.

Hanorn — 47%, cbipbe 1 3atpaTbl Ha nepepaboTky — 26%, n3-
OEPXKN XpaHeHUs W TpaHcnopTupoBku — 4%, oblias HaueHka B
onTe ¥ po3HuLie Ha ypoBHe 23%.

OusenbHoe Tonnueo.
CTpPYKTypa Hanoroe B LieHe NMTpa A0 U nocrne MaHeBpa

oHAanu OAKuM3 oHAC O O4YyuLpHHas OT HaroroB LeHa
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MocCKOBCKUI pbIHOK He(hTenpoayKToB.

HecMoTpsi Ha NPOAOMKAIOLLMINCS PEMOHT U OrpaHnyeHne npo-
nax, onepatop Mockosckoro HIM3 ¢ 20 HosiGps cHWXaeT Menkoon-
TOBbIE LiEHBbI.

Ha H6asuncax OTrpy3Ku «Bonopapckas NNAC» "
«aBTtoTepmuHan MHIM3» 6eH3nH nogewesen Ha 300 py6./T., MNpe-
MuyM-95 - 0o 41900 py6./1., 6eH3uH Perynap-92 - go 40250 py6./T.

[unsenbHoe TonnMBO BOCTpeboBaHHOrO no noroge copta F
npoussoacTea Mockosckoro HIMN3 nopeweseno Ha 700 pyb6./T., oo
34200 py6./T., a ueHa Ha 3umHee TonnuBo knacca 2 (MNTP muHyc
32 rpag. W), noctaBnsemoro ¢ AHOCa, yctaHoBneHa MenKoonTo-
Bas LeHa 37800 py6./T.

Mybnukyemble B wuHOpMaunoHHbIX u3gaHnax 3A0  «CMNeMTCBE»

MHEHUA W BbICKa3biBaHUA 1L, He ABNAWUXCA COTPYyOAHUKaMU

3A0 «ClN6MTCB», npeacraBnsoT cobon Ux aKCNEPTHYH TOUKY 3peHusl, KOTopas He SIBMsieTcst odumumanbHON nosvumnen brupxu no 3aTpoHyTbIM

BOMpocam.

I'IpocvnM npeacrasutenewn CMW n aHanuTnkoB o6pau.|,aTb BHMMaHMe Ha UCTOYHUK VIHd)OpMaLl,VIVI, KOPPEKTHO ero UMTnpoBaTtb, a TakKe y4nuTblBaTb
pasmMellaemMble B U3gaHUAX Bl/lp)KM OroBOPKM OTHOCUTESIbHO OTBETCTBEHHOCTU BVIp)KVI 3a Te UNn NHble I'IyGJ'IVIKyeMbIe mMartepuanbl.
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Po3Hu4YHble LeHbl Ha ASC MocKBbI MO MOHUTOPWHTY, NPOBEAEH-
Homy MocCKoBCKOW TONMMBHOW accouunaLlmen, BbIpOCnu Ha Bce BUAbI
Tonnmea:

- 6eH3unH Mpemnym-95 nogopoxan o 36,01 (+0,11) py6./n.,
- 6eH3unH Perynap-92 - go 33,29 (+0,09) py6./n.,
- AM3enbHoe Tonnmeo — Ao 34,34 (+0,19) py6./n.

TOT haKT, YTO CHMKEHME ONTOBBIX LIEH HE OTPA3nUmoch Noka Ha
PO3HUYHbIX, OO BACHSAETCA BPEMEHHbLIM faroM Mexay AaToW coenku
1 AaTor NocTynneHus Tonnmea no atow caenke Ha A3C.

3A0 «CN6MTCE» - kKpynHeMwas TosapHaa bupika B Poccnn

Ha 6vpxe BeayTCA TOpru:

* HedTenpoaykTamu —c 2008r.

° Cblpoii HedTbio — ¢ 2013r.

* ¢blodepcamuM Ha HepTenpogyKTel — ¢ 2010r.

*  APYTMMM TOBapamMm (yrosb, 3epHo)

Ha 6upxe 3a 2013r. npoaaHo 13,5 M/H. TOHH HedTenpPoAyKTOB
1 6osee 1 MJH. TOHH CbIPOi HehTH.

C 2011 3A0 «CMNB6MTCE» ocylecTBAAT PervcTpaL o
BHEGUPXKEBLIX JOTOBOPOE ¢ HeDThIO, HEPTENPOAYKTaMU 1
yrnem.

3A0 «CMNBMTCE» paccumTbiBaeT LIEHOBLIE MHAEKCE
BHYTPEHHEro pbiHKa HeQTENPOAYKTOB Ha OCHOBE BUPXEBbLIX U
BHe6KP>XKEBbIX JOrOBOPOB C TOBAPOM.

B 6auxaiimnx nnaHax CMEMTCB oTKpbITUe TOProB B
clepytoLnX ceKUMAX: [a3 NprpoaKblid, Jlec v
cTpoliMaTepuabl.

3A0 «CaHkT-lMetepbyprckas MexayHapogHas ToBapHO-cbipbeBas
Bupxa», nueHsua Ne 077-004 ot 22.11.2013,
ycTaBHOM Kanutaa —428,5 miH pyb6.

BeH3nH no ueHam BuepallHUx GupxeBbix caenok Ha Mockos-
ckom HM3 no yeHam 39000 n 37000py6./T. Ha 6eH3uH Mpemnym-95
n 6eH3nH Perynap-92 cootBeTcTBeHHO, nocTynut Ha A3C He paHee
4YeMm Yepes MecsiLl.

Bot uyepe3 mecsu, B cepeavHe aekabpsa n 6yaem TpeboBaTb
CHWXEHNS B po3HuLie. XOTS U 3HaeM Hanepén, CHUXeHUs He GyaerT,
HO pocT npekpaTtutca. o anpens 2015 .

Bupxka CMI6MTCE paccunTbiBaeT MHAEKCHI PbIHKa HeDTeNnpoayKToE.,
KOTOpble OTpaxatoT AMHAMUKY U YPOBHU LIeH Ha BHYTPEHHEM pbiHke PO

VHAeKcbl Ha X/4 cT. Bragnumup

WHpekcsl oTpaxatoT YpOBEHb LieH 3
HedTenpoayKTOE Ha 3aBOAAX, PACMONONKEHHbIX p .

B UeHTpanbHOi 4act PP (Mockea, PasaHb, A

fipocnaens, HuskHui Hoeropog). A
PaccyuTbIBAKOTCA Ha OCHOBAHMM BUPKEBbIX L o ~
CAENOK. '. .

HaunoHanbHble NHAEKCHI

HaupoHanbHble WHAEKCHl — eAuHble LiEHOBblE
MHAMKATOPSbI, oTpaxaiowme CTOMMOCTB
HedTenpogyKToB Ha BHYTPEHHeM pbiHKe PO.
PaccuuTbiBatoTCH ans 6upxesoro I/I
BHeBUPKEBOro PbiHKa

PernoHanbHble UHAEKCHI

MHaeKkcel oTpamaloT ueHbl HedTenpogyKTos B

KPYMHbIX ropogax BocbMW PervoHos P®:

Mockse, CaHkT-Tletepbypre, PocTtose, .

EkaTepuHbypre, Camape, Hoeocnbupcke, D

UpkyTcke 1 XaBapoecke. PaccuuTbiBatoTca Ana e 58 -
6upskeBOro n BHeGUpPIKEBOro poiHKa - =
KOMMO3UTHbIA MHAEKC

KomnosuTHbIi WHAEKC - eauHbIf

YHMBEpCanbHbINA WMHAMKaTop pbIHKa

HedTENPOAYKTOB,  OTpaMalowWMii  JUHAMMKY

MSMEHEHWS CTOMMOCTM YCPEAHEHHOW TOHHBbI
CBET/bIX HEPTENPOAYKTOE Ha BUPIKEBOM PbIHKE.
PaccynTbiBaeTcA Ha OCHOBaHUWM  GUPIKEBbIX
CAENOK.

My6nukyemble B MHOpPMaALUMOHHBIX M3gaHnax 3A0

«ClMNeMTCB»

MHEHUA W BbICKa3biBaHUA 1L, He ABNAWUXCA COTPYyOAHUKaMU

3A0 «ClN6MTCB», npeacraBnsoT cobon Ux aKCNEPTHYH TOUKY 3peHusl, KOTopas He SIBMsieTcst odumumanbHON nosvumnen brupxu no 3aTpoHyTbIM

BOMpocam.
Mpocum npeactasutenein CMU 1 aHanuTukoB obpallaTb BHUMaHUE Ha UCTOYHUK MHGOPMAaLIMK, KOPPEKTHO €ro LUTMPOBaTh, a Takke y4nTbiBaTbh
pasmellaemMble B M3AaHWSX BUPXKM OrOBOPKM OTHOCUTENBHO OTBETCTBEHHOCTY BUpXu 3a Te Ui uHble Ny6rvkyemble MaTepuarnbl.
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ABTOp
Amup 3akepos,

HavanbHuk CpoYHOro pbiHka
00O “ABTtoueHTplA3-Tyna”
www.gaztula.ru

Ten.: +7(495)743-30-37

CaHkT-lMeTepbyprckas ToBapHo-CbipbeBast bupxa aHOHcupo-
Barna HOBY MeToAMKy pacyeTa Bnagmmmupckmx nHaekcos. M3ameHe-
HWS OOMKHbBI BCTYNUTL B CUITY C Ha4ana HoBoro roga. 3a nocregHue
TpW roga pbiHOK HeTENPOAYKTOB CEepbe3HO 3BOMIOLMOHMPOBaNn —
yBenuyunacb NVKBUOHOCTb, YBENUYWUMOCH KOMUYECTBO aKTUBHbLIX
YYaCTHMKOB pblHKa, OMpXKeBble MHOEKCHI CTany peanbHbIM MHAOMKA-
TOPOM COCTOSIHWSA pblHKa HedTenpodykToB. Bmecte ¢ Tem, B MeTo-
Ouke pacyéTta Bnagmmupckmx MHOeKcoB, pa3paboTaHHoM Anis oTpa-
KEHWUA HENWKBMOHOIO pblHKA TPexneTHeW OAaBHOCTWU, HanpaluvBa-
ncb 0GHOBNEHMSA. B cTapon meToauvke cylecTByeT psig MUHYCOB, C
KOTOPbIMW MPUXOAMIOCH CYUTATbCS: AerneHne 6as3ncoB Ha OCHOB-
Hble 1 [OMOMHUTENbHbIE, U3MEHSALLMECS KO3 DULIMEHTLI NpuBeae-
HUS  OOMONMHUTENbHbLIX 0a3ncoB, aBTOMATUYECKOE BKIOYEHWE W
BbIKITIOYEHME AOMNONHUTENbHbIX 6asncoB. KoadduumneHTsl npuBege-
HWS LIeH Ha JOMONHUTENbHbIX Hasncax paccynTbiBanMCcb UCXOAsA U3
CTaTUCTUYECKUX AaHHbIX U MEHSINMUCH pa3 B KBapTarl, YTO Bbi3biBano
BOMPOCHI K UX aKTyarnbHOCTW W Npo3payHocTU. B HOBoOW mMeToauke
Oonblue He ByaeT TPaHCMOPTHOrO MNreva U MEeHSLMXCA Ko3ddu-
LMEHTOB [AOMNOMHUTENbHBIX 6asncoB, a uUeHbl OyayT nonagatbh B
WNHOEKC TakMMU, Kakve OHM ecTb. Takum obpasom, ¢ Havana HOBOro
roga mbl yBUAMM rpachuk cpeaHeB3BEeLLIEHHON LeHbl HeddTenpoayk-
ToB EBponevickort Yactu Poccun. HecoMHeHHO, Ans y4aCcTHWKOB
CMOTOBOrO pblHKa 3Ta MeToauka cTaHeT Goriee MOHSATHOM, a LeHa,
OyMLLeHHasl OT TpaHcrnopTa U KoadduumMeHToB, ByaeT BbIrMsaeTb
Onuxe K pbiHKy. Mpyn aTOM, OTCyTCTBME KOIMPPULMEHTOB KOHEYHO
YBENUYUT BONATUIBHOCTb, 0COGEHHO B Hayasie TOProBOn CECCUMm.

CpouHbini pbiHOk CIMM6MTCB nepengeTt Ha HOBble MHOEKCHI elle
[0 HOBOTO roda, Tak Kak B Aekabpe HauyHyT TOProBaTbCs KOHTPaKTbI

¢ akcnmpauven B 2015 rogy. Xo4y npegocrtepeyb UrPOKOB pPbIHKA OT
NPUHSATUS HENPaBWUIbHbLIX PELLEHWI, B CBSI3V C BBOAOM HOBOW METO-
avkn. N3 ueH dblovepcoB yaeT TPaHCMoOpTHas cocTasnsiowas u
OHW OyayT TOproBaTbCs HWXKE, MO KpawHelh Mepe Ha cpedHun Ta-
pud, KoTopbI cocTaBnseT oT 822 o 893 pybnen B 3aBUCUMOCTH
OT Bnaa HedpTenpoaykra.

Hos16pb, kak 1 oXxuaanoch, Nokasarn Henmnoxyr AvHaMUKy LieH
HedTenpoaykToB. VHDOpMaLMOHHbIN BOPOC O BO3MOXHOM 3aKpbl-
Tum Ha 90 gHert MHI3 n TexHu4eckun cbon Ha Bupxe 11 HosI6psA
BbI3Bann 12 HOABPSA aXunoTax He TOMbKO Ha CNoT-pbiHKe. CPOYHbIN
PbIHOK 61N pekopabl N0 06beMy TOProB ¥ AMHaMUKe LieH. HekoTo-
pble UTPOKV NepecTanu BepuTb B AanbHelllee ANHAMUYHOE HUCXO-
Osilliee ABMXEeHWe LieH Ha OeH3WH 1 Havyanu genatb CTaBKW Ha Co-
KpalleHve 6akBapgaumn mMexagy Bnagumupckum  MHOEKcoM
Perynsap-92 n HosGpbckum hbtodepcom. Ecnv oo atoro MomeHTa
UIPOKWN PbiHKa AepXanu LeHy Hosopbckoro dbtodepca Gonee yem
Ha 2500 pybnen Hwxe 3Ha4YeHust nHaekca, To 12 Hosbpsa 6akBapaa-
umsi cokpatunacek go 1000 pybnen. Ota cuTyauusi no3sonuna now-
MaTb JOCTOMHYIO TOYKY BXOAa B KOPOTKYIO MO3NLMIO TEM, KTO TOpry-
€T 1o TpeHay,He BEPUT criyxam 1 BUOUT croT. Ha crnegytowmin AeHb
aXuoTax yLlen, LeHbl Ha 6EeH3WH NPOAOIKUIN NOKa3blBaTb HUCXO-
OAWY0 AMHAMUKY, @ OTKPbITbIE MO3ULIMN UIPOKOB CPOYHOrO pPbIHKA
octanucb. OTKpbIBLUME KOPOTKME no3vummn 12 Hosbps no ueHe
38900 pybnern 3a KOHTPaKT, MOMMM 3aKpbiTb MO3ULMK 06 MapkeT-
MelikepoB no ueHe 37600 pyb6neit 3a KoHTpakT yxe 19 Hosbps,
3apabotaB 1300 pybnen. IMeHHO O TakMx BO3MOXHOCTSX 51 paccka-
3biBan B Bbinycke exeHenenbHuka Ne84 ot 20-24 okTsabpsi, peko-
MeHOysi NMepeHecTV MPUHATUE pelueHne 06 OTKPbITUM KOPOTKOM
no3unummn no HosIbpbckoMy chbtodepcy Ha Perynsp-92 6nvke k cpe-
OViHe Hosibps. (cM. Tabnuua 1) BmecTe ¢ TeM, xo4y OTMETUTb [0-
BOJIbHO TOYHbIE OXMOAHWSI UTPOKOB CPOYHOIO PbIHKA OTHOCUTENBHO
HanpaBneHusi N BENUYMHbI ABUXEHUS LieH Ha 6eH3uH. Elle Bo BTO-
PO NMOMOBUHE OKTAOPS KOTMPOBKU OTpaxanu 3HayeHusi, K KOTOo-
pblM TONbKO cenvac nogbupaetcs nHaekc. Co BpeMeHeM KOTUPOB-
KW NUKBUOHBIX UHCTPYMEHTOB CPOYHOrO PbiHKA CTAHOBATCSH Hagex-
HbIM MHOMKATOPOM HanpaBfieHNs U BENMUYMHbI ByayLLero ABMKEeHUS
LieH Ha pblHKe HeTENPOAYKTOB.

Tonnueo Perynsp-92
Oata 22 oktabps 12 Hos16ps1 19 Hos16ps
Cepus Hosbpb MHpekc Baksappauus Hosbpb WNHpekc BekBappaums Hos6pb WHpekc BakeBappauus
Mpogaxa 38000 38940 37600
41153 -3403 39842 -1002 38196 -846
Mokynka 37750 38840 37350

My6nukyemble B MHMOPMaALUMOHHBLIX uK3daHuax 3A0

«CMeMTCB»

MHEHUA W BbICKa3blBaHUA 1AL, He ABNAKLWUXCA COTpPyAHUKaMn

3A0 «CleMTCbB», npeactaBnsatoT cobol MX IKCNEPTHYO TOYKY 3pEHNs!, KOTopasi He SBMsieTCs odumumanbHOn nosuumen brupxm no 3aTpoHyTbIM

BOMpocam.

npOCVIM npencrasutenewn CMW n aHanuTrkoB o6pau.|,aTb BHMMaHME Ha UCTOYHUK MH(IbOpMaLI,VIVI, KOPPEKTHO ero UnTtnpoBaTb, a Takke y4nTbiBaTb
pasmellaemMble B U3gaHuUaAxX BVIp)KVI OroBOPKN OTHOCUTESIbHO OTBETCTBEHHOCTU EVIp)KVI 3a Te U nHble I'Iy6]'IVIKyeMbIe MaTtepuanbl.

WWW.SPIMEX.COM 4



http://www.gaztula.ru

17 - 21 Hos6pA 2014 r ‘d

N3noxeHHbIN MaTepuan npeactTaBnfdAeT TOYKY 3peHnsA aBTopa U MOXeT He coBnagaTtb C nosuuuven 6VIp)KM

ABTOp

OxkcaHa AHgpocoBa |,

Cneuuanuct otaena moHuTopuHra TOK
000 «OMT-KoHcanT»

e-mail: O.Androsova@omt-consult.ru
Ten.: 8 (495) 971-23-30
www.omt-consult.ru

CHwxeHne cTomMocTu GeH3nHa B MeNkoornTOBOM CeKTope 3a
nepuopg ¢ 14 no 20 HOAGPS cTano NOrMYeckUM NPOOOIMKEHNEM HUC-
XoAsLero TpeHaa kak B CeKTope KpyMnHOro onTa, Tak U Ha GrpxeBblxX
Toprax. Ha CMO6MTCB ueHa Ha 6eH3nH mMapku Perynsp-92 cHusu-
nacb Ha 1 700 pybnei, a MNMpemnym-95 Ha 1 860 pyGnew 3a TOHHY.
Ha wmenkoontoBom pbiHKe, no EBponencko 4vactu Poccuu,
Perynap-92 nogewesen Ha 284 pybons (0,68%), a Mpemnym-95 Ha
237 pybneii (0,54%). Pabounin guanasoH LeH Ha 3T mMapkv 6eHan-
HoB B cpeaHeM coctaBun 41 690 n 43 690 n pybnen 3a TOHHY, COOT-
BETCTBEHHO.

To, 4to GeH3nH cTan AelleBeTb, SBMSETCS 3aKOHOMEPHbIM
CE30HHbIM U3MEHEHVEM Ha pbiHKe. YelueBrneHne nNpoayKTa Bbi3Ba-
110 aKTUBHBIN CMPOC CO CTOPOHbI NOTpebutenen, a HedTAHbIE KOM-
naHuM Npu 3TOM He CKYMuNMCb Ha cBoboaHble BupxeBble npeano-
)KEHUSI, CTOMMOCTb KOTOPbIX €XXEAHEBHO YMeHbLUIanachb.

Mo MHEHMIO Y4aCTHMKOB pblHKa, MENKOONTOBblE LieHbl Perynsp-
92 n MNpemnym-95 B LI®O y OCHOBHbIX COLITOBLIX CTPYKTYP CTOMNNY-
HOro pernoHa NpoJoskaT CHUXaTbCA WM Janblue, Yyemy OyayT cno-
cobcTBOBaTL NPEASIOKEHNS OT POCCUACKMX U BENOopyCCKNX Npom3Bo-

AnTenen, KoTopble BbICTaBNSIOT MPOAYKT U HA CMOTOBOM pPbIHKE, 1
yepe3 GUPXKY. KPYMHOOMTOBbLIE MOCTaBKM GEH3UHOB M3 COCEOHUX
pervoHoB 1 13 benopyccuu.

«[a3npomMHedTb-PervioHanbHble Npoaaxu», crneays HUCXoas-
LeMy TpeHAy, CBOM MEfKOOMTOBble LieHbl OEH3WHOB MOHM3MNa
20 Hosbps: Perynap-92 un MNMpemnym-95 Ha Mockosckom HIM3 nope-
wesenu Ha 300 pybnen, oo 39 950 n 41 900 py6./T COOTBETCTBEH-
HO.

Ha pernoHansHom pbiHke CeBepo-3anagHoro deaepanbHOro
OoKpyra CTOMMOCTb B psine obracteri oTMeuYeHbl JOCTaTO4HO Mmac-
LWTabHble KOPPEKTUPOBKK: BEH3MH 06enx Mapok AelueBen B Auana-
3oHe oT 500 go 1 500 py6nie. Mpu 3TOM CHUXAIOLLMIACA LIEHHWK
pecypca oLlyTUMO Ha noTpebuTensckuii Cnpoc He NoBNWAM: NoTpe-
OuTenb OTkNaablBaeT 3aKymnky v XOeT elle GonbLIero CHUKEeHWS
LieHHMKa.

B lMpuBomxckom 1 Ypanbckom chegepanbHOM OKpyrax HUCXO-
Asle KOPPEKTUPOBKM CTOMMOCTU BbICOKOrO OKTaHa OTMEYEHbI
noka TonbKo y koMnaHumn «bawHedTb-PernoHansHbie Mpogakuny.

31MHee An3enbHoe TOMMMBO 3a MUHYBLLWIA Nepuos noaopoxa-
10 TONMbKO Ha GUPXKEBOM U KPYMHOONTOBOM pbiHKE B paiioHe 500
pybnei 3a TOHHY B CBSI3V C pacTywmnm crnpocoM. OAHaKo Ha Mernko-
OMTOBOM PbIHKE KOHEYHbIN MOTpebuTenb noka Gonblue OpuUeHTUpY-
eTcs Ha Mexce3oHHble copta [T, Ho npuobpeTasi 3uMHME copTa
[AM3ensi UTO Ha3biBaeTcs Ha Gyayllee, Noka CTOMMOCTb He JoCTurna
MaKkcMMarnbHbIX 3HA4YEHWUI.

MpeanonoXnTensHO K KOHLY TEKYLLEro Mecsia Ha pervoHarb-
HbIX pblHKax EBponerickor yactn P® nosisutcsa T3 knaccoB 1 1 2.

Pernctpauma BHeGUPKEBbIX JOrOBOPOB

CMN6MTCE ynonHomoueHa perncTpupoBartb BHeOUpKeeble JOroBopb

CO Cnefgyrounummn ToBapamMmu:

* Hedrenpoaykrbi
* HedTb cbipan

* Yronb

= 3epHo

Ha ocHOBe 3aperncTpupoBaHHbIX

AOroBopoB OMpXKa paccymTbiBaeT
BHeOMpXeBble NMHAeKCbI

3a 2013 r. Ha CMI6MTCE 3aperncTpupoBaHo BHeOMpPXKeBbiX JOrOBOPOB:

rosap
HedTenpoayKTbI 75 496 142173
HedTb Cbipan 9497 267
yronb 219986 18 096

My6nukyemble B MHMOpPMaALUMOHHBIX uK3daHuax 3AO0

«ClMNOMTCB» MHeHUst U BbICKa3blBaHUS 1L,

HEe ABNAKLWNXCA COTpyAgHUKaMu

3A0 «CleMTCbB», npeactaBnsatoT cobol MX IKCNEPTHYO TOYKY 3pEHNs!, KOTopasi He SBMsieTCs odumumanbHOn nosuumen brupxm no 3aTpoHyTbIM

BOMpocam.

npOCVIM I'Ipe,D,CTaBVITeJ'IeVI CMW n aHanuTrkoB o6pau.|,aTb BHMMaHME Ha UCTOYHUK VIHCbOpMaLlI/IVI, KOPPEKTHO ero UnTtnpoBaTb, a Takke y4nTbiBaTb
pasmellaemMble B U3gaHuUaAxX EVIp)KVI OroBOPKM OTHOCUTENbHO OTBETCTBEHHOCTU BVIp)KVI 3a Te U nHble I'Iy6J'IVIKyeMbIe MaTtepuanbl.
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CIIGMTCBE MPOBEJIET B MOCKBE KYPC JIEKIIUH
11O ®bIOYEPCAM

Cankr-IlerepOyprckas MexnyHapoanas ToBapHo-ceippeBasi bupxka mpoBener yriayOneHHBIH Kypc
00yueHus Topram ToBapHBIMH (rrouepcamu. Kypce neximii «©bKOUEPHBIN PEIHOK: ot A 110 SI» BKIIFO-
qaeT B ce0s TEOPEeTHUYECKYI0 M IPaKTHUYECKYI0 IOJATrOTOBKY COTPYAHMKOB HE(TEra3oBbIX KOMIIAHHH,
HedTeTpel1epoB, aBUAKOMITaHUH, MOTpeOUTeNeil TOMINBa, aBTOXO3SIMCTB M HAIelIeH Ha TPaMOTHOE HC-
M0JIb30BaHKUE UHCTPYMEHTOB cpoyHoro peinka CIIOMTCB.

Copneprxanue yueOHOTO IIaHa JICKIHA MTO3BOJIHUT MOMYYHUTh CIIYIIATENsIM TIyOOKHe 3HaHUS 00 dTamax
Pa3BUTHS U HBOJIIOLMS TOBAPHBIX PHIHKOB B MHpeE, HH(OpMAIHIO 00 HHPPACTPYKTYpE phIHKA (DBIOYEPCOB U
€ro MHCTPYMEHTAX, JCTAIbHO 03HAKOMHTHLCS C TEOPHEH M MPAKTUKOW MCIOIb30BaHUS (BIOYEPCOB B AES-
TeJNBbHOCTU He(Tera3oBblx KOMIaHui. O3HAKOMUTBCS C IPOrpaMMoi Jiekuit MoxkHO Ha caiite CIIOMTCDH
B paznene «MEPOIIPUATUSA». Kypc nekuuii pa3geneH Ha TP OCHOBHBIE YacTH U JONOJHUTEIbHBIN
IIPAKTUYECKUHA OJIOK.

[lepBas nexmus kypca oOyuenus cocroutcs 4 nexadps 2014 rona B mockockoM oduce CIIOMTCB.
Bxon cBoGoasblii mpu mpenBaputenbHoi peructpauunun no aapecy CLIENTS@SPIMEX.COM
(moxaiyiicra, ykaxkure Bamm ©.1.0., Ha3BaHWe KOMIIaHUH, JODKHOCTH U TeJIeOH s CBsi3u ¢ Bamu) u
o tesieony +7 (495) 380-04-14

MecTo npoBeaeHUs:

Mockaa, yi. Tumypa ®pynse, 1. 24, 4 stax,

Kongepenu-3an CIIGMTCH

Jara npoBenenusi: 4 nexadps 2014 roga

Bpems nposenenusi: 16:00 — 18:00

JonosanurtensHas nngopmanus no tejaedony: +7 (495) 380-04-14

CpOYHbIN PbIHOK

Ha CMN6MTCE BepyTca Toprut GblouepCHbIMU KOHTPaKTamu.
DbloUepC — MHCTPYMEHT CTPaXOBaHUA LIEHOBbIX PUCKOB W JONITOCPOUHOTO
NNaHMpoBaHNA AeATeNbHOCTY.

O6bem Toproe Ha cpouHoM pbiHke CMOMTCE B 2013 r. coctasun Gonee
10 mnpg py6. (6onee 500 TbiC. KOHTPAKTOB).

MHCTPyMeHTbI CPOYHOrO pbiHKa:

PacueTtHbie
dbrouepcbl

Dbloyepc Ha
LieHy Tonnmea

Ha UHAEKCHI UeH
HedTenpoayKToB

o TONNVNBHBIM
KapTam

CpouHbin ppiHok C[1I6MTCB:

= COBPEMEHHbIN PUCK-MEeHeKMeHT (NopTdenbHoe MapXupoeaHune
Ha 6aze meTogonorum SPAN®)

= Ha pbiHKe NPUCYTCTBYIOT KaK BeayLume 6pokepbl GUHAHCOBOTO PbIHKA,
TaK U KpynHenime HedTaHbIe KOMNaHUM

= Hanuume MapkeT-meikepoe obecrneuneaeT MMKBUMAHOCTb

= KnupuHroeas opranmzauns — PAK (3A0) — ueHTpanbHbIN KOHTpareHT
no BCeM CAieNkam Ha CpOUHOM pbiHke CMTGMTCE
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KYPC JEKIIUN «®bIOYEPHBIN PBIHOK: ot A 10 SI»
Jlextop: A.}O. CEPT'EEB, Vnpapnstomuit aupextop no cpouHomy peiaky CIIOMTCH

BBEJIEHUE

Yem Topryrot Ha oupxe?

ToBapHbIil U (UHAHCOBBIN PHIHKH.

bupxesoit ToBap. ToBapHbIe (PHIOYEPCHI.

Lennsie Oymaru. @uHaHCOBBIE (PbIOUEPCHI

Hcropus 6upxeBoil TOProBiu.

bupxu B Poccun.

bupxeBoe 3aKk0HOAATENBCTBO. PeryanpoBaHue U perysaTophl pbIHKA.
Kak ycrpoena 6upxa?

Kto topryer Ha Oupxe?

[Ipodeccuonanpubie y4acTHUKY (PMHAHCOBOTO phIHKA. J{uiepsl U bpokepsr.
Tpelinepsl. YacTHBIE HHBECTOPHI.

PbIOYEPCHI

[Ipupona ¢urouepcos.

Onpenenenue pprouepca.

Bunsr 6a30Bbix akTrBOB (Bamora. Llennsie Oymaru. bupskeBbie ToBapbl. IHIEKCHI).

[ToctaBouHbIE M pacueTHbBIE (PHIOUEPCHI.

Cranmaptuzanus u cienudukanus GpOYepCHBIX KOHTPAKTOB.

Llenoobpa3oBanue rrouepca. @opBapaHas 1eHa 0azoBoro akThBa. dopBapaHas 1eHa 6a30BOTO ak-
THBA, IO KOTOPOMY BBIIJIAYMBAIOTCS TUBHICH/IBI.

Knupunrosas cucrema (HauanbHas mapxa. Bapuannonnas mapxa. IlepeonieHka mo3sunuii o poHKy.
Hcnonnenne prrouepca. KakoBa MaTemarnka KiaupuHra?).

OtxkpeiTeie nozunuu. Open Interest.

bawxHue u nanbHUE QBIOYEPCHI.

OIIEPAIIMU C PBIOYEPCAMU

Kak Toprytotr Ha 6upxe?

bupkesrie 3asaBku (Peraounas. JlumutupoBannas. Ctomn-jgocchl U ToUK-ipopuThI).
KonTposb 3asBOK, CAETIOK, YPOBHS JCHEXKHBIX CPEJCTB U MO3ULIUH.

Buapl OupkeBBIX onepanui.

bupxeBas cnexkynsauus. Pucku npu cniekynsiuuu. "Mrpa Ha nossienue”. "Urpa Ha noHnxenue".
CrtpaxoBaHue PHIHOYHBIX PUCKOB (XEHKUPOBAHUE).

Kpocc-xemx. Koadpumnment xemxupoBanus. IhpdekTuBHOCTH Kpocc-XemKa.
JluHaMu4eckoe XeIKUpOBaHHUE.

ApOutpax Ha pbrouepcax. ApOuUTpax «croT-(hproyepe.

DpIOYEPCHBIE CIIPEIBI.

INPAKTUYECKUE 3AHSATUSA

ToproBeie u OPOKEpPCKHE CHCTEMBI TOPTOB.

JenoBas urpa «Y4ueOHbIE TOPTH.

Wroru Topros. OT4eTHas JOKyMEHTAIMs OUp>Ku, KITUPHUHTa, OpoKepa.
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BTopon exeroaHbinn 6uaHec-opopym

NTorn pa6oTbl pOCCUNCKOIo pbiHKa
HedTenpoaykToB B 2014 roay

18 nekabpsa 2014 roaoa, MockBa, Radisson Royal

OpraHusaTop Mpwun noaaepkke

|’ Hesasucumoe areHTcTB0

z AHaAUTVKS
'TOBBDHHX PLIHKOB

¢

POCCUMCKNIA

®enepanpHas
' AHTHUMOHOITIONbHAS

CJIY)KGa CI-I 6 MT CB Tonggggbm
MeHepanbHbIN 3onoTon Cepeb6psiHbIn BpoOH30BbIN
CNOHCOp CNOHCOp CMNOHCOp CMNOHCOp
TPAHCOMN S y. .2 At
® A S
- i MOBOMA KAPTAN
MeHepanbHbIN NHdpopmMaLNOHHbIE NapTHepbI

MHPOPMaLIMOHHbIN NapTHep

HEQTE @ TIE @ i
A OILL\’ GAS Waparensckuit pom
Tacc m fisga  HEMTERQ

MH®OPMALVOHHOE
ATrEHTCTBO POCCUM

YcnoBua y4acTUa U perucrtpaunsa aeneratoB no tenedoHy
+7 (495) 644-49-12 n 3neKTPOHHON nouTe event@na-atr.ru (Hatanba rHatoBu4)

WWW.SPIMEX.COM
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Wtorn paboTbl pOCCUNCKOro pPbiHKA
HedprenpoaykToB B 2014 rogy

Bropon exeroaHbin OusHec-copym
18 nekadpsa 2014 roaa, Mocksa, Radisson Royal

Mporpamma dopyma
09:30-10:30 - PercTpaumsa y4acTHUKOB U YTpeHHWHA Kode

10:30-12:30 - NneHapHoe 3aceganue: Utorun 2014 roga Ha poCCUIACKOM PbIHKE HethTENPOAYKTOB, HE(hTH U raza.
WUHdppacTpykTypa phIHKOB Heh TV U HethTENPOAYKTOB

1. PbiHok Hedhi 11 HechTenpopykToB B 2014 rogy. ViTorn paboTel BIpKEBOro pbiHka, NEPCREKTWEHLIE NPOSKTLI
CINBMTCE. — Anekceit PoiGHukos, CNGMTCE.

2. [pegpapuTensHble UTOM 3anycka TOProB NpMPoaHbIM rasom 1 CYT Ha CMBMTCE. — Muxaun TemHuueHKo,
CrNeMTCB.

3. MHmumaTiesl RAC Poccii no passumio LMBMNM30BaHHOMO peiHka HedbTenpodykTos B PR, — AMutpuil MaxoHuH,
®AC Poceum:

o [locTUMHyTbIE pesynbTaThl Ha phiHKe HehTENPOaYKTOB.

o PaspuTie HopmaTBHON bassl BUpHeBOro phiHka HechTenpoayKTos. 3akoHopatensHsle iHuamesl PAC Poccmi.

4. MHnupatmest LB PP no paseimiio opraHmsosaHHoro peiHka HedbtenpogykTos B Poccum. — Maeen Ueanos, LB P®.

5. Pacwwpenie cucTemsl MHIM ana TpaHCNOpTHPOBKA HW3KOCEPHWCTOMO AM3ENEHOMO TONNMEA Ha BHYTPEHHIIA
PEIHOK 11 Ha 3kznopT. — Bnagumup Hasapos, AK «TpaHcHedhTb»".

6. [l1ckycomA 1 0TBETHI Ha BONPOCH! YHaCTHUWKOB chopyma:

o BynyT N1 nogbilweHbl B COBMECTHOM Nplkase M1HYMaNbHsle 06bembl poaek HedbTenpoaykTos Ha Bupie?

® [0TOBbI N1 Y4aCTHUKA PbIHKa W MHPPECTPYKTYPHbIE OpraHiaaLi K BXO#OeH0 HedhTi B COBMECTHbIMA Npukas?

® Brnanue pocTa 06BeMOB TPaHCNOPTYPOBKW HY3KOCEPHUCTOrO Auatonnumea no ckcTeme MHIT Ha HackILeHve

TOB@POM POCCHMIACKOTO phiHKa 1 LieHooBpasosaHye.

o Korgaxgatb pocTa 06BbEMOB NPOKaYKM BEICOKOOKTaHOBOO BeHakHa no ciucTenme MHII?

o Ponb AK «TpaHcHedbTenponykT» B hopMUpOBaHMM KOMMEPHYECKOTO PE3epBa BbICOKOOKTaHOBOr0 BeHaiHa.

Huckycoma npoiigeT npw yqacTum Cepres AHgpoHoBa, AK «TpaHcHedTb»* u Urops [emuna, AK « TpaHcHedTb»*.

12:30-13:30 - MNepepbiB Ha 0ben

13:30-15:30 - Cecems |: MogepHuzaumns HIM3 1 usMeHeHWe HanoroBoi cMCTEMbI

1. Mpobnemsl mogepHusaumi HI3 Poccun. — Bnagummup Kanyetun, «BHUMWHedTb».

2. ameHeHve aKkUM308 Ha HedhTeNpOayKThI B pamKax Hanorosoro MaHeepa. — HuHa Heuunopuyk, Muhdmn PO
3. Mepesop cucTemsl MHIM Ha EBpo-5: HoBbIE BOSMOMHOCTI ANA NOTpebUTENEA 1 TPERAepOB. —

Eerenuii Jonrononos, «Hedrenpopykrs. ~
4. OueHKa BNWAHKA HaNOroBOro MaHeBpa Ha POCCUIACKWIA pIHOK aBTobeHalHa. — PuHar Xantemmupos, MOBOWUI.
5. [l1ckycouMA © y4acTueM perynaTopos 1 KomnaHu1ii TONAMBHOTO PhiHKa:

o (BA3b 3aTHKHBIX PEMOHTOB W aBapuid Ha HM3 ¢ HexBaTKo BrICOKoOKTaHoBOr0 BeHanHa B 2014 roay.
® [Ipu1diHbl YBENMYEHMA YiCna asapii Ha poccuickix HN3 8 2014 ropy.
® Uem rpoauT pocouiickomy yxof beHanHa Espo-3 ¢ 2015 ropa?

15:30-16:00 - MNepepbIB Ha Kode

16:00-17:30 — Ceccms |l: CTaHoBNEHME LMBUNM30BAHHOTO PbIHKA HechTenpoaykTos B Poccun

1. AHanma npuurH aucbanarca cnpoca W NpeanoweHina Ha peitke Gerana PO 6 2013-2014 rogax. Mepcnekmien
pOCCUIACKOro peitka aTobeqanHa B 2015 ropy. — Muxaun Typykanos, HezaBucumoe areHTcTBo «ATPs.

2. [lvckycona: Mpobnemsl Hesasmcimblx ceTeit A3C B 2014 rogy. Kakme nepcnekTuesl €CTb Y HE3@BMCKMORA
TONAMBHOM Po3HULLI? — EBreHuid Apikywa, PTC; Punat Partaxos, «Apfocy; Apynie foKNanqmky yTOYHAKTCA.

3. Hosan meToponoria pacyeTa Bnagymmperkix nHaekcos. — Hukura 3axapos, CNO6MTCE.

4. SchcherTWBHOe XeHpoBaHie LIEHOBBIX PUCKOB Ha pbiHKe HechTENPOAYKTOR NPW NOMOLLY MHCTPYMEHTOB CPO4HO
pelHka CMBMTCE. — Makeum I'pywmH, «Connpa-ToBapHbIe PhIHKWS.

5. [McKyCouMA C y4acTeM perynaTopos 1 KomMNaH1ii TONAKMBHOMO PhiHKa:

o IHchopMaLMOHHbI Bakyym Ha TOMMWBHOM PhiHKe: Kakad MHDOPMaLMA HypKHa YHaCTHIKEM PbIHKa, W Kakie faHHble
MOKET packpbiTb MiHaHepro Poccim?
Kak opraHumsosaTh achtheKTWBHBIA KOHTPOMb Haf HanW4em KOMMEPYECKOro pesepea HedhTenpoaykTos B PO?
[MNoYemy poccuiickie AasansLpl NPaKTMHECKA He NpodaoT Ha bupie Benopycckmin beHauH?
[Mouemy pacTeT KOMM4ECTBO KOHTPaakTHbIX TONMKE Ha phiHKke PX, 11 Kak peaniposaTh Ha 3Ty TeHOeHUMIo?

VToru uHTerpaLim Kpbima B pocCHiMCKAR PeIHOK HedhTeNPOayKTOB.

17:30-18:30 - Kokrelinb 1 HedhopManbHoe obweHne

£ NRUENaWEeHAbLIE CIUKEDb!

OpraHusarop:

TOBapH

Mpu noanepxke:

Y c—

denepanbHasn
AHTHMOHOMNONbHAA
Cnyx6a

[eHepanbHbIN CNOHCOP:
[}
TPAHC N

30n0ToWM CMOHCOP:

N

COAHMA

TORAPHbBIE PBIHKM

CepeOpsHbIA cNOHCOp:

Al

MOEOMA

BpoH30BLIN CNOHCOp:

*MAPTAW

MapTHepbI:

POCCHNCKAA
TOTVIMBHLIA

Ccoo3

MeHepanbHbIA
MH() OPMaALMOHHBIN NapTHeEp:

TacC

HHSOPMAUMOHHOE
ATEHTCTBO POCCHH

WH opMaLMoHHEIE NapTHepbI:

o OILRGAS
; JOURNAL
“H""I'Il"ff"h

KANUTA

HEZPA

YcnoBus yMacms U perucTpauus generatos no tenediony +7 (495) 644-49-12 u anextponnoi noute event@na-atr.ru (Hatanes Urnatosuy)
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MUPOBOW PbIHOK. CMIPABOYHAS MH®OPMALIUS Q

KoTupoBku Ha sHBapb 2014 roga
14 Hos6ps 2014 1 17 HOsIOpst 20141 18 HOAGPs1 20141 19 HOAGPA 2014 1 20 HosIGpPsA 20141 21 Hos6psA 2014 ¢

Brent, $/bbl 79,41 79,31 78,47 78,10 79,33 80,36
WTI, $/bbl 75,82 75,66 74,64 74,50 75,85 76,51
ULSD, $/gal 2,3851 2,3788 2,3626 2,3412 2,3630 2,3813
RBOB, $/gal 2,0216 2,0083 2,0236 2,0225 2,0150 2,0439
Gasoll, $/t 694,75 695,75 696,25 695,75 692,25 701,50

o —6— ICE Brent, $/bbl —©— WTINYMEX, $/bbl 28 ——©—ULSD, $/gal

89 2,7

86 ¢ 2,6

83 2,5

80,36 2,3813
80 2,4
76,51

7 2,3

74 2,2

7 2,1

24 okt 28 okT 30 0kT 3 HOA 5SHos 7 HoA 11 Hoa 13 Hoa 17 Host 19 Hos 21 Hos 24 okt 28 okT 30 o0kT 3 HoA 5S5Hoa 7 Hoa 11Hoa 13 HoAa 17 Hos 19 Hos 21 Hos
—=6— NYMEX RBOB Gasoline, $/gal —=&— |CE Gasoil, $/t

2,5 767

2,4 755

2,3 743

2,2 731

2,1 2,0439 719

20 707 701,50
1,9 695

1,8 683

24 okt 28 okT 30 okT 3 Host 5Hos 7 Hos 11 Hos 13 Host 17 Host 19 Host 21 Host 24 okt 28 okT 30 0okT 3 Hos 5Hoa 7 HoA 11 Hos 13 Hos 17 HoA 19 Hos 21 Hos

CTaBKM 3KCNOPTHbIX NOWUH, $/T

AuBapb ®eBpanb Mapt  Anpenb Man Mionb  Wionb  Asryct CeHTsbpb OkT6pb  Hosbpb [ekabpb

HedTb 401,0 386,3 3844 387,0 3761 3850 3852 3884 367,6 344,7 316,7 2775
HedTb (nbrotHas craska 1) 196,7 190,3 188,38 190,8 1824 189,2 1894 1918 176,0 158,5 1371 107,3
HedTb (NbrotHas ctaska 2) 40,1 38,6 38,4 38,7 37,6 38,5 38,5 38,8 36,7 34,4 31,6 27,7
cyr 196,5 2024 1691 129,1 88,3 86,0 89,6 1474 221,0 145,0 125,8 124,8
CBeTnble HedpTeNPOAyKThI 264.,6 254.9 253,7 2554 2482 2541 2542 256,3 2426 227,5 209,0 183,1
ABTOMOGWIBHbIN BEH3NH 360,9 3476 3459 348,3 3384 346,5 346,6 3495 330,8 310,2 285,0 249,7
[lsenbHoe TonnuBeo 264,6 251,0 2498 2515 2444 2502 250,3 2524 238,9 224,0 205,8 180,3
TeMHble HedbTenpoayKThl 264,6 254,9 2537 2554 248,22 2541 2542 256,3 242,6 227,5 209,0 183,1

CTaBKM aKuu30B, pyb./T

¢ 01.01.2013 ¢ 01.07.2013 ¢ 01.01.2014 ¢ 01.01.2015 ¢ 01.01.2016
ABTOBEH3MH, KNacc 2 n Hke 10100 10100 11110 13332 13332
ABTOBEH3MH, Knacc 3 9750 9750 10725 12879 12879
ABTOGEH3MH, knacc 4 8560 8960 9916 10858 10858
ABTOBEH3MH, Knacc 5 5143 5750 6450 7750 9500
MpSIMOroHHBIV 6EH3UH 10229 10229 11252 13502 14665
[n3enbHOe TONNMBO, KIacc 2 n Hxe 5860 5860 6446 7735 7735
[unsenbHoe TonNnmeo, knacc 3 5860 5860 6446 7735 7735
[mn3senbHoe ToNnNmBeo, knacc 4 4934 5100 5427 5970 5970
[un3senbHoe ToNNMBo, Knacc 5 4334 4500 4767 5244 5970
Tonnueo neyHoe bbIToBOE - 5860 6446 7735 7735

CokpalLeHusi, Ucnosib3yemble Npu OTPAKEHUN «CTPYKTYPbI PbiHKa»:

MNP - coenku, 3aknioYeHHble Ha NEPBUYHOM PbiHKE, T.€. MPOU3BOAUTENAMU HE(ITENPOAYKTOB;

BP - coernku, 3akmnoHeHHbIe APYrMMU YHacTHUKaMU PbiHKa;

Benapychb - cOenku, 3akmioYeHHble ¢ HedTenpoayKTamu, Mpou3BOAMMbBIMU Ha TeppuTopumn Pecnybnvku Benapych.

WWW.SPIMEX.COM




17 - 21 HosGps 201 ‘d

UHpekc Perynsap-92 «Bnagnmup» (BKI. TPAHCNOPT) U pO3HUYHaA LieHa aBTob6eH3uHa Perynsap-92

B EBponeickon yactn Poccum ¢ 17 no 21 Hos6ps 2014

PYG./n —®— WHpekc Perynsp-92 (BKN. TpaHCMopT) —@&— PosHuyHas LieHa Perynsp-92 no Esponelickoii Yactu Poccum

33 32,56
32
31
30
29
28 ¢
27 28,46
26
25
24
23
22
21

20
moH.13  won.13 aBr.13 ceH.13 oKT.13 HoA.13  pek.13 amB.14  eB.14  wmap.14 anp.14  man.14  wmoH.14  won.14 aBr.14 ceH.14 oKT.14 HosA.14

UHpekc NMpemunym-95 «Bnagumup» (BKN. TpaHCNOPT) U PO3HMUYHas LieHa aBTobeH3uHa NMpemnym-95

B EBponeickon yactn Poccum ¢ 17 no 21 Hosi6ps 2014

pyo./n —0— WHpexc MNMpemuym-95 (BKN. TpaHCNopT) —0— PosHniHas LeHa Mpemuym-95 no Esponeiickoin yacTu Poccum

36 35,23

29 30,18

WoH.13  mon.13 apr.13 ceH.13 oKT.13 Hos. 13 pex.13 saHB.14  des.14  map.14 anp.14  wmain14  wmoH.14  won.14 aer.14 ceH.14 oKT.14 Hos.14

MHpaekcbl an3ensbHOro Tonnuea «BnagumMmmp» (Bkn. TpaHCNOPT) U PO3HUYHAA LieHa AN3eNbHOro TonnmBa

B EBponeickon yactu Poccum ¢ 17 no 21 Hos6psa 2014

py6./n —®— Wnpekc AT neTHee (BKN. TPaHCMOPT) —@&— Po3HnyHas LeHa Av3enbHoro Tornuea no Esponerickoin vactu Poccum

WHaekc AT Mexce3oHHoe (BKI. TPaHCNOpPT) —&— WHoekc AT 3uMHee (BKIN. TpaHCMopT)

34
33,16

33
32

31

30,54

28
27

26
26,17
25

[
24 T T T T T T T T T T T T T T T T T
moH.13  wnion.13 aBr.13 ceH.13 okT.13 HosA.13  pgek.13 amuB. 14 heB.14 map.14 anp.14  wmain14  woH.14  won.14 asr.14 ceH.14 okT.14 Hos1.14

© 3A0 «CIlNBMTCB», 2014
Jlloboe wucnonb3oBaHue nuMBO KOMMpOBaHWE MaTepuanoB wnu noabopka MaTepuarnioB MOXET OCYLUECTBMATHCA fMWb C  paspeLleHus

3A0 «CMN6MTCB» 1 Tonbko npu Hanuuum cebinkn Ha 3A0 «CMEMTCE» kak UCTOYHMKA Takux MaTepuarnoB U AaHHbIX.

WWW.SPIMEX.COM 11



SPIMEX Petroleum Index

ABTOMOBMUIIbHbIA BEH3WUH PEFYIIAP-92 1721 nos6ps 2014+ (@

Bcero Bcero
17 - 21 Hos16ps 2014 1
elal AL C Havana mecsua | ¢ Havyanaroga | Ao03 Teic.T 96,1%
O6bem TOpros, TOHH 105720 +19920 236560 3768710
03-1TbIC. T 2,5%
KonunuecTtBo caenok, ea. 730 +184 1565 21577 0
O6bem ToproB Ha 6asucax (penTuHr-15), TOHH 1-2met || 14%
Camapckas rpynna HM3 13860
cT. CTeHbKUHO 2 2-6TbIC. T 0,0%
cT. Kom6uHatckas
Ydumckas rpynna HM3 Gonee 6Tbic. T | 0,0%
cT. Cypryr ! T T T T d
cT. Kvipywm 0% 20% 40% 60% 80% 100%
c -P
aparoe-PocredTe CTpyKTypa pbIHKa
cT. HoBosipocnasckas
Bonrorpaa-NyKOWN
Anrapckasi HXK-PocHedpTb ne?;”;; il 91,8%
cT. Akcapaiickast 2
Mepmb-NYKOWN Benapyos | 0.0%
cT. 3eneunHo
cT. HoBast EnoBka .
BTOpé/I;HbIVI 8.2%
cT. Annarysat (BP)
0 3000 6000 9000 12000 15000 0% 20% 40% 60% 80% 100%

Mupekc Perynap-92 (Bnagnmup)

) 21 +Hos6. 20141 |  yavana C Havana cpegHee 17 - 21 Hos6. 2014
e L
14 Hos6. 2014 1 [SEEEILE) morafe] cpeaHee 10 - 14 Hosi6. 2014 ¢
WHpoekce, py6./T 37698 -1293 -2317 +6834 38205 -1325
O6bem TOproBs, yYUTbIBAEMbIX NPU pacyeTe, TOHH 11040 +1380 147900 2030540 66480 +13020
py6./7T === O6bem Topros —®— VHpexc Perynsp-92 TbiC. T
42000 36
41200 30
40400 24
39600 37698 18
38800 11,040, )
38000 6
37200 0
14 okt 16 oKT 20 okT 22 oKT 24 okt 28 oKT 30 okT 5 Hos 7 Hos 11 Host 13 Hos 17 Host 19 Host 21 Host
UTtorn TOProB CPOYHOIo pbiHKa
OTKpbITbIE +/-
) Koa cepum PacuyetHas | IameHeHue Ob6bem Ob6bem Kon-Bo NO3MLMN Ha | K OTKPBITBIM
bBasoBbIvi akTnB McnonHeHne | ueHa Ha | 3a Hegernto, |  cOenok, cOenok, cOenok,
WNHCTPYMeHTa 21.11.14 % KOHTPAKTOB py6 T 21.11.14, no3numsm
Y ’ ’ KOHTpakToB | Ha 14.11.14
WHaekc FSIREGVLIB4 |HO05.2014 37410 -1,94 700 26 318 000 14 380 +130
Perynap-92 FSIREGVLIC4 | aek.2014 36470 +1,28 1191 | 43425710 26 510 +310
Py6./T —©— OKTSOpbCKUIA pbloYEpPC —©— Hosbpbckuii broyepc —©— [lekabpbckuii biovepc —®— WHpexc Perynsip-92
42000
40900
39800
38700
37600
36500
35400
14 okT 16 okT 20 okT 22 oKT 24 okt 28 oKkT 30 okT 5 Host 7 Host 11 Host 13 Host 17 Host 19 Host 21 Host

WWW.SPIMEX.COM 12



SPIMEX Petroleum Index

ABTOMOBMUIIbHbIA BEH3WUH PEFYIIAP-92 1721 nos6ps 2014+ m

NTorn 6upxeBbIX TOProB

Cpenku
B CnocoG | CerveHT MIN MAX Cpe[HeB3BeLLEHHas LieHa MIN MAX
asne NocTaBKK pbIHKa npean., CMPOC, | Kon-go, | OBBEM,
py6./T py6./T a —_ LeHa, LeHa,
A. py6./T py6./T W py6./T py6./T
Anrapckas HXK- ne 37500 39 3720 38546 37500 40502
40502 38576 -2781
PochedTb A BP 38500 2 180 39200 39200 39200
ne 38600 1 780 38600 38600 38600
Bl 3enenbin Jon P BP 38600 0 38600 -
B Cesepo-3ara, P —| 40600 0 . . 40600 175 . .
P A s BP 40600 1 540| 40600 40600| 40600
. ne 39210 21 4020 39279 39210 39300
Bonrorpag-JTYKOWIN xa BP 39300 0 39279 -131
. ne 38310 9 3420 38384 38310 38401
n -JTYKOUN 39900 38384 -78
epme s BP 39400 0 - - - -
Camapckas rpynna neP 35500 115 13260 36160 35500 37003
7 174 -1592
HM3 wa BP 35900 37003 4 600 36485 36 59 35900 37000
ne 35900 58 6840 36582 35900 37800
C -P 37800 36688 -1971
aparos-Pockere | XA BP 36900 9 1020 37394 37000| 37502
ne 36000 34 3900 36964 36000 38100
cT. Akcapaiickas 2 X BP 38100 0 36964 -1843
ne 34600 14 2340 35357 34600 35803
cT. Annarysat X BP 36001 0 35357 -1372
NP 4 1 4 4 4
cT. BetnacsiH Pl BP 38400 38400 3 080 38400 38400 -2 38400 38400
NP 41700 7 480 42950 42500 43201
cT. A3emrun X BP 44150 43201 0 ; - 42950 -164 ) B
ne 39010 11 2760 39088 39010 39100
cT. 3eneumHo 0, BP 39100 0 39088 +4
S ne 37996 38055 12 7800 38000 38003 762 37996 38055
- P A BP 38055 1 480 38055 38055 38055
7. KoMBAHaTCKas ne 36200 37600 67 8400 36509 36549 1862 36200 37600
' A BP 36600 12 2220 36699 36600 37380
ne 35700 1 120 36400 36400 36400
cT. Hukenb X0, BP 36400 0 36400 -
1. Hoeas Enosta ne 37100 38500 23 2160 37842 37936 1939 37100 38200
' A BP 38500 1 360 38500 38500 38500
ne 36700 58 5700 36953 36700 37302
cT. HoBosipocnaBsckasi | x4 BP 36950 37302 8 840 37029 36962 -1354 37000 37050
ne 36900 74 9840 37146 36900 37431
or. Crenbiuto 2 A BP 36036| o 000 18] 2400 a7a27| o1182) 124 age3s| 37600
ne 35000 42 9840 35640 35000 36800
ct. Cypryt P BP 36800 0 35640 -1374
MNP 1 7 7
CT. AHNYKMHO X0, BP 36900 37300 g 660 37055 37055 -1159 36900 37300
ne 36000 69 9960 36335 36000 37000
Ydumckas rpynna HM3 | x4 BP 37500 37000 0 } - 36335 -1374 i }
ne 38600 0 - - - -
BM O - - -
CeHLbl xa BP : 0 . . . :
B TuxopeLikas L ~| 37500 0 - . - -
peu x Bp - 5 - : - -
BrM1 Bnagumup - npP 39600 ) 0 - - ) } - -
cT. Bnagumup *A BP - 0 - - - -
B2 EkatepuHbypr s 38800 0 . . . -
prHOYpP XA BP B 0 : ; : :
— ne 39418 0 - - - -
' A BP - 0 - - - -
cT. 3aBepexbe-OKenopT | XA Benapycb 37700 - 0 - - - - - -
CT. 3nbIHKa-OkcnopT X0 Benapycb 37100 37000 0 - - - - - -
cT. KpacHoe-3kcnopT X0 Benapycb 37475 - 0 - - - - - -
cT. PyaHsa-OkcnopT X0 Benapycb 37700 37300 0 - - - - - -

WWW.SPIMEX.COM 13



SPIMEX Petroleum Index

ABTOMOBWUIbHbIN BEH3UH NPEMUYM-95 17-21 Honspn2014r

Bcero Bcero
17 =21 HoR6pA 20141 C Havyana Mecsiua | ¢ Havana roga A0 0.3 ThiC. T 96,0%
O6bem TOpros, TOHH 38160 +2340 97200 1420060
0,3-1TbIC. T 4,0%
Konunyectso caenok, ea. 328 +67 768 11237
O6bem ToproB Ha 6asucax (penTuHr-15), TOHH 1-278C.T | 0,0%
cT. KombuHatckas 6120
ct. Hososipocnasckast 5940 2-6Tbic.T | 00%
cT. 3eneyuHo
Camapckast rpynna HIM3 Gonee 6Tbic. T | 0,0%
cT. CTeHbkuHo 2
Caparos-PocHed T 0% 20%  40%  60%  80%  100%
Bonrorpan-JTYKOUN
cT. Kupum .
Mepmb-MYKOMIT ne’ﬂ;’;bm 92,8%
cT. Cypryr
B Cesepo-3anan Benapycs | 0,0%
CT. AHMYKMHO
cT. Akcaparickas 2 BTOpIHbIi 72%
cT. BernacsH (BP)
(I) 1 5I00 30IOO 45I00 60I 00 75I 00 0;/0 2(; % 40I % 6(; % 3(; % 1 olo%

UHpekc NMpemuym-95 (Bnagummp)

" 21 +Hos6. 20141 | G yavana C Havana " cpegHee 17 - 21 Hos6. 2014 ¢
14 Hos6. 2014 [SEEEILE) morafe] cpenHee 10 - 14 Hos6. 2014 ¢
WHaeke, py6./T 39062 -1737 -2763 +7009 39978 -1478
O6beMm TOproB, yYUTbIBAEMbIX NPU pacyeTe, TOHH 5580 +1980 57960 992880 25680 +6660
py6./T === Ofem Topros —— Vingexc Mpemmym-95 TIC. T
45800 12
44400 10
43000 30062 8
41600 5580 | 6
40200 4
38800 2
37400 0
14 oKkT 16 okT 20 okt 22 okt 24 okt 28 okt 30 okt 5 Host 7 Hos 11 Host 13 Hos 17 Hos 19 Hos 21 Hos

14 Hos16. 2014 1 | 17 HOs16. 2014 1 | 18 HOA6. 2014 1 | 19 HOs16. 2014 1 | 20 HOs16. 2014 1 | 21 HOA6. 2014 1

py6./T +1808 +1882 +1897 +1951 +1770 +1364
Mpemunym-95/Perynsp-92
% +4,6 +4,9 +4,9 +5,1 +4,7 +3,6
PYo.fT —®— Unpgexc MNpemunym-95 —®— Wnpexkc Perynsip-92
46000
44400
42800
41200
39062
39600
38000
36400 37698
14 okt 16 okT 20 okT 22 oKT 24 okT 28 okT 30 okT 5 Hosl 7 Hos 11 Hos 13 Hos 17 Hos 19 Hos 21 Hos

WWW.SPIMEX.COM 14



ABTOMOBWUIbHbIN BEH3UH NMPEMUYM-95 17 - 21 woncpn 20141

SPIMEX Petroleum Index

«.PRM|

Uto 6v|p)Ke bIX TOpProe
Coenku
B Cnoco6 | CermeHt M MAX CpeaHeB3BeLleHHas LieHa MIN MAX
asme NOCTaBKM |  pbiHKa MPEAR., | CMPOC, | Kop-go, | OGBEM,
py6./T py6./T e S— LeHa, LeHa,
A. PYB/T | pyB/T S 6.7 6.7
py! py!
ne - 0 - - - -
BIN Cesepo-3anag X0 42500 42500 -1400
BP 42500 1 540 42500 42500 42500
. MNP 39900 13 1620 40495 39900 40851
Bonrorpag-lTYKOWIN X0 40851 40495 -213
BP - 0 - - - -
N ne 39810 8 1260 39883 39810 39900
Mepmb-JTYKOUN xao 39900 39883 -235
BP - 0 - - - -
ne 36900 56 4620 37926 36900 39200
Cawmapckas rpynna HIM3 | x4 39200 37926 -1855
BP 38700 0 - - - -
MNP 37500 33 2700 38289 37500 39610
CapaTtoB-PocHedhTb x4 39614 38340 -2191
BP 38900 1 120 39500 39500 39500
MNP 38500 5 300 38880 38500 39500
cT. Akcapalvickas 2 X 39500 38880 -2320
BP - 0 - - - -
ne 39900 3 180 39900 39900 39900
cT. BetnacsH X0, 39900 39900 0
BP - 0 - - - -
MNP 45000 2 120 45500 45000 46000
cT. A3emrn x0 46000 45500 -1588
BP - 0 - - - -
ne 40410 14 4800 40493 40410 40500
cT. 3eneumHo X0 40500 40493 +5
BP - 0 - - - -
ne 40238 3 1620 40415 40415 40415
cT. Kupuwm X0, 40415 40415 -1037
BP - 0 - - - -
ne 36850 56 5520 37214 36850 37700
cT. KombuHatckas X0, 37700 37242 -2594
BP 37500 2 600 37500 37500 37500
MNP 38050 53 5400 38628 38050 39150
cT. HoBosipocnasckas X0, 39150 38657 -1731
BP 38400 5 540 38947 38400 39112
MNP 38300 33 3600 38822 38300 39551
cT. CTEHbKMHO 2 X0, 39551 38883 -1445
BP 38800 10 960 39110 38800 39550
ne 36800 9 1020 37188 36800 37500
ct. Cypryt x4 37500 37188 -2413
BP - 0 - - - -
ne 38500 5 300 38700 38500 39001
CT. AHNYKMHO X0 39001 38700 -1820
BP - 0 - - - -
MNP 38000 16 2340 38149 38000 39000
Ydmmckas rpynna HM3 | x4 P 39000 0 38149 -2142
ne 40000 0 - - - -
Anrapckas HXK- %0 40500 B B
POCHerTb BP _ 0 _ - _ _
CT. 3aBepexbe-OKCropT | K4 Benapycb 39700 - 0 - - - - - -
CT. 3nblHKka-OkcnopT x4 Benapycb 39100 38500 0 - - - - - -
ne - 0 - - - -
HB Yacuosckas aBTO - - -
BP 42500 0 - - - -
WWW.SPIMEX.COM 15




ABUALMOHHbIA KEPOCUH

SPIMEX Petroleum Index

17 - 21 Hos6pA 20

O6bem ToproB Ha 6asucax (penTuHr-15), TOHH

1-2TbIC. T

Bcero Bcero
(7 2IHOACEAZU IR e mMecsua | ¢ Hayana roga A003 ThiC. T 80.1%
O6bem TOpros, TOHH 74745 +10270 174540 2296325
03-1TbIC. T
KonunyecTBo caenok, eq. 273 +22 664 6788

B2 Bnagumup 31920
KUHE® — Al Myrkoso 2-6eeT
Camapckas rpynna HM3
cT. KomGuHarckas 6onee 6TbiC. T 0,4%
cT. HoBosipocnaeckast !
0% 20% 40% 60% 80% 100%
cT. Kvpuum
Anrapckas HXK-PocHedTb CprKTypa prHKa
cT. HoBas Enoska
cT. A3emru
cT. HwkHeBapToBCK 2 ne‘z?l’l;;'blm 70,8%
Bl Byrynema
BN Maruropek Benapycb 0,0%
BN Baraiick
HB Yctb-Kyrckas BTOpHHbIiA 2029
B2 CuHernasoso (BP) e
0 7 000 14 000 21 000 28 000 35000 0% 20% 40% 60% 80% 100%
Uupekc PT/TC (Bnagnmup)
" 21 +Hos6. 20141 | G yavana C Havana _ cpegHee 17 - 21 Hos6. 2014
14 Hos6. 2014 [SEEEILE) morafe] cpenHee 10 - 14 Hos6. 2014 ¢
Wupekc, py6./T 31298 -249 -132 -2820 31354 -59
O6beM TOproB, yYUTbIBAEMbIX NPU pacyeTe, TOHH 8820 -2820 66720 639725 28740 +3660
py6./7 == O6bem TOpros —=— Wnpekc PT/TC TbiC. T
33400 30
32900 25
32400 20
31900 31298 | 15
8,820
31400 10
30900 5
30400 0
14 okt 16 okT 20 oKkT 22 oKT 24 okT 28 okT 30 okT 5 Host 7 Hos 11 Hos 13 Hos 17 Hos 19 Hos 21 Host
Utorn TOProB CPOYHOIO pPbIHKa
PacuetHas | iameHeHne | Ob6bem Ob6bem Kon-Bo Clnign= o iy
o KO,EI, cepumn nosnunn Ha K OTKPbITbIM
bBasoBbIvi akTnB McnonHeHune LieHa Ha 3a Hejernto, CAenoK, COEernoK, COEernoK,
WNHCTPYMeHTa 21.11.14 o KOHTDAKTOR 6 T 21.11.14, no3numam
o ¢ P Pyo- : KOHTpakToB | Ha 14.11.14
FSITRDVLIB4 Hos.2014 37780 0,00 0 0 0 0 0
WHpekc PT/TC
FSITRDVLIC4 nex.2014 31920 0,00 0 0 0 0 0
pyo./T —©6—— OKTA6PbCKUIA (hbtoyepc —©— HosGpbckuit hbtoyepc —©— [lekabpbCckuin boyepc —®— lHpekc PT/TC
38600 37780
e o o o o o o o o o o o o o o o o o o o o o o o o o o
37200
35800 | & o o o o o o o o o o o o
34400
33000
31920
31600
30200 31298
14 okt 16 oKT 20 oKkT 22 oKT 24 okt 28 oKkT 30 okT 5 Hosa 7 Host 11 Hos 13 Hos 17 Hos 19 Hos 21 Hos
WWW.SPIMEX.COM 16



SPIMEX Petroleum Index

ABUALMOHHbIA KEPOCUH 17 - 21 HoBps 2014 ¢

UTormn 6upxeBbIX TOPros

Coenku
Cnoco6 CermeHT LAl bAbBE
Basuc npean., cnpoc, | kon-so0 O6beM CpepaHeB3BelleHHas LieHa MIN MAX
nocTaBku pbIHKa DY6./T pY6.IT ) ’ LeHa, LieHa,
ea. TOHH py6./T pyb6./T +/- py6./T py6./T
Anrapckas HXK- MNP 30650 4201 17 3250 30842 » 674 30650 30901
PocHedTb *A 3420 31183 67
BP 31200 11 715 32732 31250 34200
- MNP 31370 3 240 31790 31680 31900
B Bararic: - *a 31900 31790  -105
cT. bataiick
BP - 0 - - - -
ne 31350 6 480 31691 31350 31850
oT1 Byrynova - *a 31850 31691 181
cT. Byrynbma BP B 0 ~ ~ ~ B
MnP 31350 2 300 31760 31730 31880
oIt Hamuropok- *a 31880 31760 121
- P BP - 0 - - - -
MnP 31750 1 60 31750 31750 31750
E‘II'-I E y:::' ) A 31750 31750 -150
Y BP - 0 - - - -
ne 30865 32 11100 31246 30880 31900
b2 Bragmnp - *a 32450 31555 81
- Briaanmup BP 31000 11 20820 31720 31000| 32450
MnP 31400 2 120 31850 31800 31900
BlM2 CuHernasoso - - 31900 31850 o
cT. CuHernasoBo
BP - 0 - - - -
ne 28400 45 6955 28880 28500 29140
S;ngapcxaﬂ rpynna *a 29261 28880 -379
BP 29000 0 - - - -
ne 33500 10 1625 34419 33801 35500
cT. [A3emrun X 35513 34419 +861
BP 35900 0 - - - -
MNP 30031 29 5100 30113 30031 31565
cT. Kupuvum XO 31565 30113 -1452
BP - 0 - - - -
ne 29100 30 5160 29376 29100 29801
cT. KombuHatckas X 30160 29376 -49
BP 30100 0 - - - -
ne 30500 6 975 30630 30500 30950
CT. HmkHeBapTOBCK 2 | XA 30950 30630 -401
BP - 0 - - - -
MnP 28800 20 2925 29825 28800 32000
cT. HoBasi EnoBka X0, 32200 30006 +910
BP 29850 3 260 32050 32000 32200
ne 29400 39 5160 29880 29400 30300
cT. HoBosipocnaBsckasi | g 30300 29880 -307
BP 30850 0 - - - -
MnP - 0 - - - -
BN Cokyp - cT. Cokyp | *A 30500 - -
BP - 0 - - - -
MnP 30618 0 - - - -
CT. BuknsiHb X0 - - -
BP - 0 - - - -
KWUHE® — ne 30031 5 9300 30031 30031 30031
BanttpaHcHedTenpo- | Tpyba 30031 30031 0
aykt Al Nynkoso BP - 0 - - - -
KNHE® — ne - 0 - - - -
BanTtTpaHcHedTenpo- Tpy6a 31565 ) )
AYKT BP - 0 - - - -
NNAC KpacHbii Bop
HB T3K Tomck, aspo- a870 ne - ) 0 - - ) ) - 3
nopt boratueso BP 37500 0 _ _ _ R
MNP 33234 1 200 33234 33234 33234
HB Ycrb-KyTekas gﬁaepBy' 33234 33234 -
BP 36500 0 - - - -
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17 - 21 Hosi6pst 2014 1

Bcero
C Havarna mecsiua

C Havana roga

Bcero

O6bem TOpros, TOHH

31220

-14080

108080

3325165

KonunyecTBo caenok, eq.

136

-17

400

16338

O6bem ToproB Ha 6asucax (penTuHr-15), TOHH

Camapckas rpynna HM3
NNAC Canasar

cT. KombBuHatckast
KUHE® —HB Pyubn
nnac 8H

NNAC Bonopapckas

HIM BpsHck

JNINAC Hukonbckoe

HC HaropHast

cT. dzemrun

7980

£00,3 ThiC. T

03-1TbIC. T

1-2TbIC. T

2-6TbiC. T

6onee 6 ThIC. T

SPIMEX Petroleum Index

OU3EJIbHOE TOMJINBO JNIETHEE 17 - 21 HoAGPA 2014 1 m
-

10,3%

4,4%

0,0%

0,0%

85,3%

0%

20% 40% 60%

80%

100%

CTpyKTypa pblHKa

2000

4000

8000

6000

10 000

MepBUYHbI
(NP)

Benapych

BTopuuHbIii
(BP)

0,0%

1,0%

99,0%

0%

20% 40% 60%

80%

100%

UHpekc AT netHee (Bnagnmup)

) 21 +Hos6. 20141 | © yavana C Havana ) cpegHee 17 - 21 Hos6. 2014 ¢
H-—— +/-
14 Hos6. 2014 1 [SEEEILE) morafe] cpeaHee 10 - 14 Hosi6. 2014 ¢
WHpeke, py6./T 31569 +153 -158 +903 31343 -281
O6beMm TOproB, yYUTbIBAEMbIX NPU pacyeTe, TOHH 3380 +1380 47380 1383695 14880 +400
pyo./T [ O6bem TOpros —— WHgekc [T netHee ThIC. T
33500 12
32650 10
31800 31569| .
30950 6
30100 3,380t 4
29250 2
28400 0
14 okT 16 okT 20 oKT 22 oKT 24 okT 28 oKkT 30 okT 5 Host 7 Host 11 Host 13 Host 17 Host 19 Host 21 Host
UTtorn TOProB CPOYHOIo pbiHKa
PacueTHas | ameHeHne O6bem O6bem Kon-Bo O e i
ba3zoBbin akTnB e VicnonHeHve | uUeHa Ha | 3a Hegento cOenok cOEerokK COEnNoK. MOSALIM Ha | K OTKDBITEIM
WHCTPYMEeHTa 21 11.14 % ! KOHTpaKT‘OB py6 ’ s ! 21.11.14, no3numsm
T ’ ’ KOHTpakToB | Ha 14.11.14
Vikpexc FSIDTLVLIB4 | HOS1.2014 31530 -0,66 400 | 12 664 500 8 400 0
OT netHee
MocTaB. bbtoyepc | FDDTS2VLI35S | map.2015 33830 0,00 0 0 0 0 0
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33100
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SPIMEX Petroleum Index

AON3EJIbHOE TOMJINBO NETHEE 17 - 21 Hos6pA 2014 1

UTorn 6upxeBbIX TOPros

Cpenku
Basuc Cnocob | Cerment n '\2”\111 cl\nlld.)é CpepHeB3BelleHHast LieHa MIN MAX
NocTaBkW |  pbiHKa [?yéq o py% " Kon-o, | O6bem, LeHa LeHa
en. TOHH py6./T py6./T +/- py6./T py6./T
ne 28800 65 7980 28889 28800 29004
Camapckas rpynna HM3 | xg 29200 28889 -513
BP 29800 0 - - - -
ne 33000 1 60 33000 33000 33000
cT. [A3emrun X 33000 33000 -650
BP - 0 - - - -
ne 25300 37 6180 26091 25300 26800
cT. KombuHaTckas X0 28500 26202 -1385
BP 26950 1 300 28500 28500 28500
. ne 33500 0 - - - -
Mepmb-JTYKOUIT X - - -
BP - 0 - - - -
ne 33925 0 - - - -
cT. Kupuwn sl - - -
BP 33040 0 - - - -
ne 30700 0 - - - -
Ydumckas rpynna HIM3 | xg - - -
BP - 0 - - - -
KNHE® — BanTtpaHc- np 32593 5 5500 32593 32593 32593
HedTenpoaykT Tpy6a 32593 32593 0
HB Pyubn BP - 0 - - - -
ne 29000 11 6900 29142 29000 29200
NnAcC Canasat Tpyba 29901 29142 +264
BP - 0 - - - -
_ | P 31500 5 2500 31500 31500 31500
ANAC 8H pesepsy 31500 31500 -
ap BP - 0 - - - -
pesepsy- ne 33300 7 800 33400 33300 33500
JINOC Bonopapckas 33550 33400 -392
ap BP 32700 0 - - - -
_ | P 31100 1 300 31100 31100 31100
MNAC Hukonbckoe pesepsy 31100 31100 0
ap BP - 0 - - - -
_ | P 31500 2 600 31550 31500 31600
HIM BpsiHck pesepsy 31600 31550 -
ap BP - 0 - - - -
_ | P 32900 1 100 33300 33300 33300
HC HaropHas pesepsy 33300 33300 -350
ap BP - 0 - - - -
_|nP 31500 0 - - - -
JINAOC BopoHex pesepsy - - -
ap BP - 0 - - - -
_|nP - 0 - - - -
NNAC KpacHbii Bop pesepsy 34200 - -
ap BP - 0 - - - -
_ | P 32900 0 - - - -
HC ConHeuHoropckas pesepsy 33150 - -
ap BP - 0 - - - -
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SPIMEX Petroleum Index
Bcero Bcero

O6bem TOpros, TOHH 47670 +19450 91005 515330
0,3-17TbIC. T 0,3%
Konuyectso caenok, ea. 386 +135 750 3784
O6bem ToproB Ha 6asucax (penTuHr-15), TOHH 1-27eC.T | 00%
ct. Hosas Enoska 17940
2-6ThIC. T 0,0%
cT. CTeHbkuHO 2
6Gonee 6TbIC. T 0,0%
Arrapckas HXK-PocHedTb
0% 20% 40% 60% 80% 100%
cT. Hososipocnasckast CprKTypa PbIHKa
Caparos-PocHeth Tb
I'Iep(xlellM;)Hbm 98,6%
Bonrorpaa-lYKOWN
Benapycb 0,0%
cT. Akcapaiickas 2
BTopuiHbIn o,
CT. AHUIKMHO (BP) 1.4%
0 4000 8000 12000 16000 20000 0:% 20% 40% 60% 80% 100%

Mupekc AT mexce3oHHoe (Bnaaumup)

’ 21 Hos16. 2014 1 € Hauana € Hauana ’ cpegHee 17 - 21 Hos6. 2014 1
H——— +/-

14 Hos6. 2014 1 ISR 2R cpeaHee 10 - 14 Hos6. 2014 1
WHpoekce, py6./T 33605 -557 -718 +1822 33689 -986
O6beM TOProB, y4MTbIBAEMbIX MPU pacyeTe, TOHH 3075 +655 38500 307100 17970 +5295
pYo./T === O6bem TOopros WHaeke [T Mexce3oHHoe ThIC. T
36500 12
35750 10
35000 8
34250 6

3,075
33500 4
32750 2
32000 0
14 okT 16 oKT 20 oKT 22 oKT 24 okt 28 oKT 30 okT 5 Hos 7 Hos 11 Host 13 Host 17 Hosi 19 Host 21 Host

14 Hos16. 2014 r | 17 HOs16. 2014 1 | 18 HOs16. 2014 1 | 19 HOs6. 2014 1 | 20 HOs16. 2014 1 | 21 HOsiI6. 2014 1

[T MexcesoHHoe! pY6./T +2746 +2787 +2390 +1977 +2537 +2036
AT nethee % +8,7 +8,9 +7,7 +6,2 +8,2 +6,4

PYo./T Wuoexkc OT mexce3oHHoe —®— Wnpgekc [T netHee
36500

35500
34500
33500
32500

31500

31569

30500
14 okt 16 okT 20 okt 22 oKkT 24 okt 28 okT 30 okT 5 Hos 7 Host 11 Hos 13 Hos 17 Hos 19 Hos 21 Hos
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SPIMEX Petroleum Index
Utorn 6Mp)KeBbIX TOoproB

Cpenku
Baauc Cnoco6 | Cerment | “2”\111 cl\n/l't)((; CpeqHeB3BeLLeHHas! LieHa MIN MAX
NMocTaBkn pbIHKa pean., poe Kon-Bo, | O6bem,
py6./T py6./T en R— LeHa, LeHa,
P pyb./T pyo./T W py6./T py6./T
MNP 29200 40 5340 29503 29200 29581
Arapckas HXK- *a 29827 29503 -994
Pocredte BP 31000 0 ; ; ; ;
; MNP 34010 22 4200 34065 34010 34100
Bonrorpag-lTYKOWJI X 34100 34065 +390
BP - 0 - - - -
MnP 31700 40 4920 31882 31700 32300
CapaTtoB-PocHedhTb P 32300 31882 -1046
BP 32800 0 - - - -
MnP 31700 16 2220 31928 31700 32000
cT. Akcapaiickas 2 0, 32000 31928 -1572
BP - 0 - - - -
MnP 28300 140 17760 28345 28300 28500
cT. HoBasi EnoBka X 29435 28356 -1910
BP 29300 1 180 29400 29400 29400
MnP 32600 46 4740 32912 32600 33200
cT. HoBosipocnaBckast | x4 33201 32929 -590
BP 33200 1 300 33200 33200 33200
ne 32700 67 6660 33007 32700 33300
cT. CTeHbKUHO 2 X0, 33300 33014 -616
BP 33300 1 180 33300 33300 33300
MNP 32800 12 1170 33200 32800 36000
CT. AHNYKMHO X 36112 33200 -306
BP 37000 0 - - - -
MNP - 0 - - - -
cT. buknaHb X0, 33000 - -
BP 34000 0 - - - -
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17 - 21 Hosi6pst 2014 1

Bcero

C Havarna mecdua | € Havana roga

Bcero

O6bem TOpros, TOHH 56280 +23760

112660

1305425

KonunyecTBo caenok, eq. 370 +142

744

5418

O6bem ToproB Ha 6asucax (penTuHr-15), TOHH

Ydumckas rpynna HM3
cT. CTeHbkuHO 2

cT. 3eneumHo
Mepmb-TTYKON

cT. Kvpuwm

Anrapckasi HXK-PocHedTb
cT. Kom6uHaTckas

cT. Annarysar

cT. HoBosipocnaeckas
cT. [zemrun

cT. Cypryr

cT. BetnacsaH

cT. HoBasi Enoska

cT. BuknsHe

Caparos-PocHedpTb

15000

1003 Teic. T

0,3-1TbIC. T

1-27TbIC. T

2-6TbIC. T

Gonee 6TbIC. T

3.2%

0,8%

0,0%

0,0%

SPIMEX Petroleum Index

OVU3ENbHOE TOMNUBO 3UMHEE N 201 m
]

96,0%
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CTpyKTypa pblHKa
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Mupekc AT 3umHee (Bnagumup)

17500

MepBuYHbIi
(1P)

Benapycb

BTopuyHbIii
(BP)
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. 21 Hos16. 2014 1 € Hauana € Hauana " cpegHee 17 - 21 Hos6. 2014 1
14 Hos6. 2014 1 ISR 2R cpeaHee 10 - 14 Hos6. 2014 1
WHpekc, py6./T 37110 +98 -488 +640 37016 -348
O6beM TOProB, y4MTbIBAEMbIX MPU pacyeTe, TOHH 4980 +1800 53765 349130 36420 +25855
pyo./T === O6bem Topros —&— Wugexc [T aumHee THIC. T
38400 12
37700 37110} 10
37000 8
36300 4980f ©
35600 4
34900 2
34200 0
14 okt 16 okT 20 okT 22 okt 24 okt 28 okT 30 okT 5 Host 7 Hos 11 Hos 13 Host 17 vost 19 Host 21 Hos

MTorn ToproB Cpo4HOro pbiHKa

OTKpbITbIE +/-
K PacuetHas | IameHeHune O6bem Ob6bem Kon-Bo
ba3zoBbin akTnB Of cepumt VMicnonHeHne | uUeHa Ha | 3a Hegenwo COEnoK, COEnNoK. cOEerokK nosnunm Ha K OTKPBITEIM
WHCTPYMEHTa 21.11.14 o ’ i ! ’ 21.11.14, nosnumsm
A1, o KOHTPaKTOB py6. LT,
KOHTpakToB | Ha 14.11.14
NHpekc
FSIDTZVLIC4 nek.2014 37370 +1,16 450 | 16802000 10 300 +100
OT 3umHee
pYo./T —&— [lekabpbCkuin hbroyepc —®— WHpexc AT 3vmHee
38600
38000
37400
36800
36200
35600
35000
14 okT 16 oKkT 20 okT 22 oKT 24 okT 28 okT 30 okT 5 Hos 7 Hos 11 Host 13 Hos 17 Host 19 Host 21 Host
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SPIMEX Petroleum Index

AN3EJIbHOE TOMJIMBO SUMHEE 17 - 21 Hon6pn 2014 © m

Uto 6VIp)KeBbIX TOoproBs

Cpenku
Basuc Cnocob | Cerment | '\2”\111 cl\n/ld.)é CpeqHeB3BeLLeHHas! LieHa MIN MAX
MOoCTaBKU pbIHKa pean., poe Kon-Bo, | O6bem,
py6./T py6./T en R— LeHa, LeHa,
? py6./T py6./T +/- py6./T py6./T
Anrapckas HXK- MNP 36200 40 3900 36370 36300 36800
x*a 36850 36370 -484
Poctedts BP 38600 0 - - - -
B ne 37060 12 4920 37117 37060 37170
Mepmb-JTYKOUIN x*a 37200 37117 -17
BP - 0 - - - -
ne 35350 7 600 35490 35350 35550
Camapckas rpynna HIM3 | kg 35550 35490 -
BP - 0 - - - -
ne 35715 9 900 35727 35715 35751
CapaTtoB-PocHedTb xXO 35751 35727 +101
BP 37650 0 - - - -
ne 35000 19 2220 35433 35100 35900
cT. AnnarysaTt X 35900 35433 -7
BP 36000 0 - - - -
ne 36118 1 1020 36118 36118 36118
cT. BuknsHb X 36118 36118 0
BP 37000 0 - - - -
MNP 38500 6 1320 38507 38500 38550
cT. BetnacsaH P 38550 38507 +207
BP - 0 - - - -
MNP 38100 22 1740 39196 38700 39650
cT. [3emru P 39700 39196 -695
BP - 0 - - - -
MNP 36100 25 5820 36120 36100 36300
cT. 3eneumHo XO 36300 36120 -278
BP - 0 - - - -
MNP 36049 9 4380 36107 36049 36403
cT. Kupuwn x4 36403 36107 +20
BP - 0 - - - -
ne 35600 18 2940 35933 35850 37000
cT. KombuHaTtckas X0, 37000 35933 -37
BP 38860 0 - - - -
ne 35672 16 1200 35763 35672 35821
cT. HoBasi EnoBka X0, 35821 35763 -
BP 38800 0 - - - -
ne 35500 23 2100 36132 35503 36434
cT. HoBosipocnaBsckast P 36435 36132 -199
BP 36650 0 - - - -
ne 35600 48 6900 36204 35851 36550
cT. CTeHbKMHO 2 X0, 36561 36204 -110
BP 38000 0 - - - -
MNP 37900 10 1320 38177 37900 38500
ct. Cypryt X0, 38500 38177 +281
BP - 0 - - - -
ne 35000 104 14760 35076 35000 35350
Ydpumckas rpynna HM3 | x4 35500 35083 -827
BP 35500 1 240 35500 35500 35500
cT. 3nblHKka-OkcnopT x4 Benapycb - 35000 0 - - - - - -
cT. PygHa-Okenopt P Benapycb - 34500 0 - - - - - -
ne - 0 - - - -
HB UrnuHckas aBTo - - -
BP 37000 0 - - - -
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17 - 21 HosIGps 2014 1

Bcero

Bcero

SPIMEX Petroleum Index

T YHbIA MA3YT 17 - 21 HosBps 2014 m

C Hayana Mecsia | ¢ Havyama roga | A°03 TeiC.T 56,6%
O6beM TOpro., TOHH 55710 +15530 133435 2297795
03-1TbIC. T
KonvnyecTBo caenok, en. 182 +59 394 6391
O6bem ToproB Ha 6asucax (penTuHr-15), TOHH 1-2TbiC.T
Capatos-PocHedpTb 7920
2-6TblC. T
Camapckas rpynna HM3
cT. KombBuHatckast Gonee 6 Thic. T 0.0%
cT. CTeHbKUHO 2 ]
0% 15% 30%  45% 60%  75%
KWHE®
Mepmb-MYKOWII CprKTypa pEiHka
CT. HOBOHpOCJ‘IaBCKaH
l-l Z )0/
Anrapckasi HXK-PocHedTb ep(l|a'|y1;;lbm 99,0%
CT. AHNYKUHO
ct. faemru Benapyce | 0,0%
cT. HoBasi EnoBka
BTopuiHbIii 1.0%
cT. Annarysat (BP) e
0 2000 4000 6000 8000 10000 0% 20%  40%  60%  80%  100%
Uupekc MasyTt (Bnagumup)
" 21 +Hos6. 20141 |  yavana C Havana _ cpegHee 17 - 21 Hos6. 2014
14 Hos6. 2014 1 [SEEEILE) morafe] cpeaHee 10 - 14 Hos6. 2014 ¢
WHpoekce, py6./T 9347 -823 -913 -578 9683 -501
O6bem TOproBs, yYUTbIBAEMbIX NPU pacyeTe, TOHH 1635 -2160 40575 719115 14130 -1650
py6./t E===m3 OGbeM Topros —&— WHgekc Masyr THIC. T
12300 12
11600 10
10900 8
9347
10200 6
1,635
9500 4
8800 2
8100 0
14 okt 16 oKT 20 okT 22 oKT 24 okT 28 oKT 30 okT 5 Host 7 Host 11 Host 13 Host 17 Host 19 Host 21 Host
UTtorn TOProB CPOYHOIO pPbIHKa
K PacueTHas | ameHeHne O6bem O6bem Kon-Bo Ciniplel Al i
ba3zoBbin akTnB Of cepumt VicnonHeHve | ueHa Ha | 3a Hegento cOenok cOEeroK cOEerokK nosnunm Ha K OTKPBITEIM
WHCTPYMEHTa 21 1114 o ! ’ ’ ’ 21.11.14, nosnumsm
A1, o KOHTPaKkToB py6. T,
KOHTpakToB | Ha 14.11.14
FSIMZTVLIB4 Ho5.2014 11120 0,00 0 0 0 0 0
MHpexkc Masyt
FSIMZTVLIC4 | pek.2014 10120 0,00 0 0 0 0 0
pyo ./t —6— OKTA6pbCKUIA hbloYepc ——6— Hosibpbckuit hbtovepc ——6— [lekabpbCckuii hbloyepc —&— WHpekc Masyr
11900
11450 11120
11000 °© o ® o°
10550
10120
10100 o 0 o oo
9650 9347
9200
14 oKT 16 okT 20 okT 22 oKT 24 okT 28 oKT 30 okT 5 Host 7 Hosi 11 Host 13 Host 17 Host 19 Host 21 Host
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T YHbIA MA3YT 17 - 21 HosIGps 2014 m
MToru bupxeBbIiX TOpPros

Coenku
B Croco6 | CermeHt M MAX CpeaHeB3BeLleHHas LieHa MIN MAX
ELL nocTaBku pbIHKa MPean., | CNPoc, | Kon-go, | O6bEM,
py6./T py6./T en TOHH 6./ 6/ + LeHa, LeHa,
: RO RO - py6./T py6./T
MnP 11100 17 4140 11363 11100 11600
Arapckas HXK- *a 11600 11363 618
PocHedpTb BP _ 0 _ _ _ _
_ ne 8600 12 4800 8880 8600 9000
Mepmb-JTYKOUN X0 9000 8880 -125
BP - 0 - - - -
ne 7450 24 6660 7649 7450 7850
Camapckag rpynna HIM3 | x4 7850 7649 -598
BP - 0 - - - -
ne 7850 29 7920 7983 7850 8000
Capatos-PocHedTb x4 8000 7983 -
BP - 0 - - - -
ne 7700 6 1080 7717 7700 7800
cT. Annarysat X0 7800 7717 +192
BP - 0 - - - -
ne 14050 14 3060 14144 14050 14600
cT. [13emrn x4 14600 14144 -799
BP - 0 - - - -
MNP 7500 13 6300 7649 7500 7800
cT. KombuHatckas X0, 7800 7649 -1
BP - 0 - - - -
MNP 9750 10 2520 10193 9750 10500
cT. HoBasi EnoBka X0, 10500 10193 -550
BP - 0 - - - -
MNP 8500 16 4140 9091 8500 9450
cT. HoBosipocnaBckas X0, 9450 9090 -464
BP 9050 2 360 9075 9050 9100
MNP 8300 24 5940 8772 8300 8905
cT. CTEHbKUHO 2 X0, 8920 8767 -223
BP 8600 1 180 8600 8600 8600
MNP 8800 8 3510 8981 8800 9050
CT. AHNYKMHO X0 9102 8981 -390
BP - 0 - - - -
MnP 10118 0 - - - -
cT. buknsHb X0 - - -
BP - 0 - - - -
ne - 0 - - - -
cT. Kupuwn i - - -
BP 11918 0 - - - -
ne 12036 6 5100 12036 12036 12036
KNHE® aBToO 12036 12036 0
BP - 0 - - - -
HB MasyTHoe x03aicTBO asTo ne 3 ) 0 3 3 ) ) 3 3
X3nn-onn BP 12026 0 - - - -
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