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ExXeHepeNnbHbIA NPOrHO3 Mo CbipbeBOMY PbIHKY: LiEeHbl Ha
3Hepropecypcbl 3a HeA4eNl U3MEHUIUCb HECYLLLECTBEHHO

One Cnom XaHceH, cmpameea u dupekmop omoesna bupicesbix MpodyKkmoes bpoKkepcKoli KomnaHuu Saxo
Bank

LleHbl Ha aHepropecypcbl 33 HeA e 0 U3MEHUANCH HeCyLLeCTBEHHO: GAKTOP M36bITKa NPeasoXKeHna n
BO3MOKHOIO NMPOAO0/IKEHMA HUCXOAALLEN LEHOBOW ANHAMMKMN YacTUYHO Obl/ KOMMEHCUPOBAH NepBoi
NnonbITKOM BepbaibHOM MHTEPBEHLMUKN co cTopoHbl OMNEK. OgHOBPEMEHHO BbiLL/1a HOBOCTb O TOM, YTO
CaypoBckan ApaBuaA B aBrycTe nolu/sia Ha caMoe CyLLecTBeHHOoe 3a NoATopa roga CoKpalleHue
HedTeao0bbIuN.

Mo mepe NpnbAMIKEHNA Ce30Ha HU3KOTO CNpoca LeHbl B binKallume Heaenn, ckopee Bcero, byayT
OCTaBaTbCA NOA AaB/IEHMEM, HECMOTPA Ha Ay4vwmne HamepeHua OMNEK v HoBble onaceHmnAa no nosoay
BO3MOXHbIX 04YepesHbix nepeboes ¢ noctaBkamu B JIMBUM, KOTOPbIE YCUANANCH NOC/E TOTO, KaK
paKeTHanA aTaKka B6AM3KN KPYNHOro HePTAHOIO MECTOPOXKAEHMA NPUBENA K OCTAHOBKE NPOU3BOACTBA.

Ha pbiHKe HedTn copTa WTI LLeHa cnOoTOBOro KOHTPAKTa NOBbLICMACH MO CPABHEHWUIO C NOCAEAHUMMU
mecAuamu. Ha pbiHke HedTn Brent HabatogaeTcs 06paTHAA CUTyaLMA: CNOTOBbLIE LeHbl OCTatoTCA Noj,
AasneHnem Ha ¢oHe nageHuma cnpoca Ha HIM3 n ysennyeHma npeanoxKeHus, B Tom ymcne ns Jinsuu. B
uenom HedTb copta WTI TOopryeTcs ceityac B guanasoHe mexay 90 n 95 gonnapamum 3a bappens, B T0
Bpems Kak HedTb copTa Brent ucnbiTbiBaeT cMAbHOE conpoTmeaeHne B obnact 3HavyeHma 100 gonnapos
3a bappenb, a NoAAepPKKOM CAYKUT MUHUMYM 2013 roaa Ha ypoBHe 96,75 gonnapa.

CoyveTaHMe Takmx GaKTOPOB, KaK POCT Kypca 40NN1apa, YKPenieHne KOTUPOBOK Ha GOHAO0BbIX PbIHKAX U
nosbllleHne nporHo3a PPC oTHOCUTENIbHO Aa/ibHENLLIEN TPAEKTOPUM MPOLEHTHbIX CTaBOK, MOC/AYXWN/I0
CU/IbHbIM MPEnATCTBMEM ANA 30/10Ta U cepebpa. Mo BANAHNEM HEraTUBHbIX HAaCTPOeHMI cepebpo
noJelleBeno A0 YeTbIPeX/IETHEr0O MUHUMYMa HUXKe 18 4011ap0oB 33 YHLUMIO, a 30/10TO NPOAO/IKMUI0
ABUMKEHME MO HaMPaB/IEHUIO K K/IOYEBOMY YPOBHIO NOAAEPHKKM, KOTOPbIA HaxoauTca B 3% OT TeKyluen
LeHbI.

HecmoTps Ha To uTo PegepanbHblii KOMUTET MO ONePaLMAM Ha OTKPLITOM PbIHKE MOBTOPMA CBOE
obellaHue yaepKmBaTb odpuLMaNbHbIe MPOLEHTHbIE CTAaBKM Ha HU3KOM YPOBHE B TeYEHME
NPOLO/IKUTENIbHOTO Nepruosa BpeMeHW, MepecMoTp NPOrHO3a OTAE/IbHbIMU YleHaMMU KOMUTETa
NOC/YKWA NOBOZOM A/1A AOMNOJHUTENbHBIX NPoAaK. Tpeiaepbl UISMEHUIM CBOU OXKUAAHWA,
Kacatowmecn byayuwein Tpaektopum adpdeKTMBHOM CTaBKKU No deaepanbHbiM doHAaMm (CM. rpaduk
HUXe).

B KpaTKOCPOYHOW NepcrneKkTMBe Ha pbiHKE 30/10Ta ByAeT COXPaHATLCA HUCXOAALMIM NoTeHUMan,
YUMUTBIBAA OXUAAHMA NPOLO/IKEHNA POCTa Kypca Aonapa. BarkHyto posib CbirpaeT NoALeprKKa Ha
ypoBHe 1182 gonnapa, KOTopas coOBNaZaEeT C ABOMHbIM LHOM Ha pbiHKe. Moc/e HeAgaBHMX NPOAAXK
NOABUANCL MPU3HAKM MNOBbIWEHUA CNpPoca Ha GU3MYECKOM pbiHKe 30/10Ta. Ho, XOTA TeMnbl NageHus
HEMHOIO YMEHbLUMANCD, 3TOTO HELOCTATOUYHO AJ/1A TOT0, YTOObI Pa3BEPHYTb TEKYLIMI HETAaTUBHbIV TPEHA.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://ru.saxobank.com/

BAN K

TPEWMOWHT
N MHBECTULIAIA

Fed Funds affactive rate and current market expectations

Percent

2.5

——Last

— 1@ OO ago

a0 £011 £01E 2013 £014 2015 2016 a0F

Source: Bloomberg aad Saxo Bask

McTouHMK Becex rpadumkoB: Bloomberg n Saxo Bank

KoHTaKTbl pha CMU

Grayling Public Relations
Anekcelt Manbues
+7 (495) 788-67-84
saxo@grayling.com

MHdopmayuma o Saxo Bank

Saxo Bank — ogMH 13 cambix HaZEeKHbIX OPOKEPOB B MUPE, MMM AnueH3nio EBponeickoro cotosa,
— NPeaoCTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYUMOHANbHbIM KIMEHTAM BO3MOYKHOCTY OHNAMH-
TpehauHra Ha MMpPOBbIX GUHAHCOBbIX PbIHKAX BaMtOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULLY
(CFD), 6upsesbimn doHaamu (ETF), akumamu, dbiodepcamm, onLMOHaMU U APYTMMU AepUBaTUBAMM C
NOMOLLLbIO TPEX CNeunann3npoBaHHbIx nnatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM ymcae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTyNHbI Ha 6os1ee yem 20 A3bIKax.
Kpome Toro, Saxo Bank npepnaraet ycayrm u napTHepCKMe Nporpammbl 4108 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeAcTaBUTENbCTBA OTKPbIThI B POCCUK, eBponencKnx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKOM AmepuKe 1 ABCTpanuu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

