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Ha npowepwen Hegene 6binv NpeanpuHSTLI NONbITKK K Npoboto ypoeHA 1500 nyHkTOB No nHaekcy PTC, Ho
3aKpennTbCA Bbllle He yaanocb — YBEPEHHOCTb WMHBECTOPOB B OKOHYaTENbHOM BO30OHOBEHWM
rnobanbHOro 3KOHOMMYECKOro pocTa Moka He CTONb CuNbHAa, YToObl 0becneunTb 3akpenneHue Boiwe 1500
nyHkToB no mHaekcy PTC, Bbiwe 1100 nyHKTOB MO mMHAeKkcy pbiHka akumin CLUA S&P 500, Boiwe $80 3a
6appenb no gbtovepcam Ha HedTb Brent n Beiwe 1.5 no BantoTHOM Nnape eBpogonnap. MNMoanepXKy pbIHKY
oKasbiBaeT W30bITOMHAs NMKBMOHOCTb, HO [Nl YBEPEHHOrO [ABWKEHMS BBEPX HYXXHbl OCHOBAaTellbHble
NMoBOAbI, KOTOPbIX MOKa HE HALLSOCh.

B CeKkTope FOJ'Iy6bIX (bI/ILIJeK 3aMeTHbIM noBbllLEHNEM OTMETUIMUCb JNWb OTAENbHbIe 6y|v|ar|/|. TaK, akynnm
Cesepctanm  (CHMF) nopopoxann Ha 11.4% nocne nybnukaumm KoMnaHWen OTYETHOCTM Mo
MeXAYyHapOAHbIM CTaHAapTaMm 3a TPeTui KBapTan Tekyluero roga. Yuctas npubbinb 3a KBapTan cocTaBuna
$66 MnH., B TO BpeMs kak nepBoe nonyroaue 6bino gna Cesepcrany yobITOUYHbIM.

®PoHOoBbIM MHAEKC KomMaHun manon kanutanusauum OLMA-smallcap nosbicunca Ha 3.0%, wHAekc
KkoMnaHui cpegHen kanutanusauun OLMA-midcap notepsin 0.6%. HeonpeneneHHasi o6cTaHoBKa Ha pblHKe
B LIEJZIOM CKa3blBAeTCsl HAa aKTMBHOCTW MOKynaTenen BO BTOPOM 3LUENIOHE, HO CMPOC Ha OTAerNbHble Bymaru
cOoXpaHsieTcsl.

KasaHboprcuHtes (KZOS, KZOSP) npuwen k cornawexuto ¢ Masnpomom (GAZP) no nocrtaBkam aTaHa —
KOMNaHWM OTKasblBalTCA OT YObITOWHOM Ans KasaHbOprcuHTesa gaBanbvyeckoW CXeMbl M MepexoasT Ha
HEeKy0 KOMNPOMUCCHY0 hopMyrny pacyeTa ueHbl. [1puBunernpoBaHHbie akunn KasanboprecmHTtesa (KZOSP)
nogopoxanu Ha 23.2%, 0bbikHOBEHHbIe (KZOS) — Ha 10.1%.

LleHa nokynku akumi Cunosbix MawuH (SILM) noeicunace Ha 5.6% nocne nybnukauum OTY4ETHOCTW MO
PCBY 3a neBATb MecsueB TekyLlero roga. Belpyyka koMnaHum Belpocna noyTu B ABa pasa, Ynctas npmbbinb
— B 17 pa3 (B rogoBomMm BbipaxeHuu). Kpome Toro, CunoBble MalunHbl MOryT cornacosaTb ¢ Pycluapo
(HYDR) ycnoBusi noctaBku o6opynoBanust ans CasHo-LyweHckon MN3C B TeyeHne Hegenw.

Tpect M'mgpomonTax (TRGM) nogopoxan Ha 4.2%. VIHTepec MHBECTOPOB K GymMaram KOMMaHUWN OXMBWICS
Ha ¢poHe coobweHun o goroBopeHHoctn Pyclmgpo (HYDR) n PycAna no boryyaHckon M'OC — nHBecTopsbl
paccyMTbIBalOT Ha YCKOPEHHOE 3aBepLueHne NpoekTa, ynpasneHve kotopbiM nepegaHo Pyclmapo (HYDR).

B cekTtope anekTposHepreTukn 3aMeTHbIM cnpocoM nonb3ytotcs akumm PAO 3C Boctoka (VRAO) — oHum
nogopoxann Ha 7.0%. Y4aCTHUKWN pblHKa, BEPOATHO, YXe 3aAyMblBalOTCA O TOM, Kakue KOMMaHum MoryT
yBenNUUMTL 060pOTHI 3a CHET 3annaHnpoBaHHoro Ha 2012 rog cammunta ATOC.

20 Hos16ps 2009r.
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Jqunamuka uaaekca OLMA-midcap
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HaBecTHUHOHHasA ¢upma OAMA

Ha npeacrosiwen Hepgene oxunaaeTcs NOTOK 3KOHOMUYECKOW CTaTUCTUKU, BKNKOYasa gaHHble no BBl
M pbiHKY Xunba CLUA, 4ytTo MoXeT AaTtb Tpenaepam noBoAbl ANsl aKTUBHbIX AencTBUA. OgHaKO noka
OaHHble TEXHWYECKOro aHanu3a yka3biBaloT Ha BO3MOXHOCTb HEKOTOPOro nepuoaa KOHconuaauum c
BO3MOXHbIMU rpaHMuamm 1300 nyHkToB — 1500 nyHKTOB no nHaekcy PTC.

AHmoH Cmapues, eedyuw,uli aHanumuk

AHanutu4eckoe ynpasienne U® "OJIMA" © 2009

Hacrosmas wHpopManys He HeceT HMKAaKHX DPEKOMEHIAIMH OTHOCUTEIBHO IOKYIKH WM IPOIAXH IEHHBIX
Oymar, cocTaBlieHa Ha OCHOBE ITyOJIMYHBIX MCTOYHHKOB, KOTOpPBIE NMPHU3HAHBI HAJEKHBIMHU, M 33 IOCTOBEPHOCTH
npepocraBieHHOW uH(MopMmamuu kommanus "OJIMA" orBerctBeHHocTHm He HeceT. Kommanus "OJIMA" =e
IIPUHAMAET KAaKOH-TNOO OTBETCTBEHHOCTH B OTHOIICHWH YOBITKOB M ymiepOa Jro00ro poaa, MONyYSHHBIX Ha
OCHOBAaHHH HCIIOJIb30BaHU HHGOPMALUH, coJepiKaleiics B HacTosmeM o03ope.




