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cmabunu3ayuu pocculicko20 pbIHKa akyud...



Yo\

OTKpbITbI MHAEKCHbDIN NaeBOii MHBECTULIMOHHDbIN (hoHA
«Anemap — Nupekc MMBb»

KommenTapuii

3a IpOIIEANIYI0 HENeNI0 POCCHUMCKUNA PBIHOK aKIMH
UCTIBITANI CHJIBHEHIIYIO BOJIATHIIBHOCTh, TEM HE MEHee,
3aKPBIBIINCH «B MHUHYCE» TI0 HTOram nepuoja.
Croumocts masi ¢oHma «Anemap — HWumekc MMBDB»
CHHM3MJIACh, a KOA(QQUIMEHT €€ KOpPESIIUU C MHAEKCOM
MMBB coctasun 0,92 nmpotus 0,95 Hepeneii panee.

Henenst  o3HaMeHOBajach  pe3KUM  CHIDKEHHEM
KOTUPOBOK OTEYECTBEHHBIX aKIMM, TIJIaBHOW MPUYUHOMN
4ero crajio OaHKPOTCTBO KPYMHEHILEro WHBECTUIIMOHHOTO
6anka B CIIA Lehman Brothers. Kpome Toro, cramo
W3BECTHO, YTO pedTHHTOBOE areHTcTBo Standard & Poor’s
MOHU3WIN PEUTHHT KpPYMHEWIIEro CTPAaxOBIIMKA B MHpE
AIG, 4ro mompa3yMeBaeT Temepb HEOOXOIUMOCTh B
CPOYHOM HOPSAIKE YBEJINYUTH KalWTal, JOCTATOUHBIN IS
rapaHTHi Tex 00s13aTeIbCTB, KOTOpbIe B3suI Ha cebst AIG.

[Tanuka ObLTa HACTOJNBKO CHIIBHOHW, YTO B TEPBHIE /1Ba
JIHSI HEJIeJIU POCCUHCKUE HMHICKCHI moTepsiin Oojee 20%,
4T0, B  WTOTE, BBIHYAWIO  POCCHHCKHE
MIPUOCTAHOBHUTH OUPIKEBBIE TOPTH 0COOBIM PACIIOPSIKEHHEM
OCOP nHa HeompedeneHHBIH CPOK. 3a BpeMs IPOCTOS
OTE4eCTBEHHbIX Oupk, MwunucrepctBo ¢unancop PD u
Hentpanpuerii O0ank P® mnpuHsIM Mepsl 1O HaKadke
JIMKBUJHOCTBIO (UHAHCOBBIM pbIHOK. LB P® cHu3mun
HopMmatuBel @OP 1o kpemuTaM B MHOCTPaHHOH BalOTe —
no 4,5% c 8,5%, B Bamotre P®D mepen ¢usuueckumu
munamu 10 1,5% ¢ 5,5%, mo apyrum — no 2,0% c 6,0%.
Munpun PO 00bsSBUI O CHMIKEHHH TOLUIMH Ha 3KCIOPT
HedTH 10 372 nomi. 3a ToHHY ¢ okTsIOpst 2008 roxa.

[Tocie OTKPHITUSI TOPTOB B MATHHILY BCE 3TH (HaKTOPBI,
0€3yCIIOBHO, BBUIMJINCH B OYpHBIH POCT POCCHHCKHX
HMHJIEKCOB, COCTABUBILUHI 10 UTOraM JHs nopsiaka 20%.

Ha nHamr B3misn, NpHHSTHIE BIAcTIMH MeEphl OyayT
CHoCOOCTBOBATh, XOTsl Obl HE CHW)KEHHMIO PHIHKA aKLUil B
JanbHEHIIEM, OIHAaKO, pOCTa MbI IO-TIPEKHEMY HE
OXHJlaeM, MoJjaras, 4To B KPaTKOCPOYHOM IEpCIIEKTHBE
Hac BCE JK€ JKAET NPEHMYILIECTBEHHO OOKOBas AMHAMHKa
Ha (hoHE OUeHb BHICOKOH BOJIATHIIBHOCTH.

BJIaCTH

CraTtuctuka poHpa

CronmocTb nas 1 876.54
CTOMMOCTb YMCTbIX aKTUBOB (MIH. py6.) 0.75

MMBB ®O0oHO
MpupocT 3a Hegento -3.41% -5.81%
MpupocT ¢ Hayana roga -41.82% -43.44%
MpupocT 3a 1 roa -32.81% -35.46%
BonammnbHocTb, % 17.14 9.74

AvHamuka nHaekca MMBB, kypca $/RUR u ctoumoctun
nasi 3a HepAenko
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OCHOBHbIE U3MEHEHUs1 CTPYKTYpbl (hOHAA 3a Hepesnto

3HayeHne Ha  3HayeHue Ha

N3meHeHne

19.09.08 12.09.08
KonnuecTso bymar B 30 30 0
noptgene
Llons akunii (%) 82.97 85.09 212
[Jlons obnuraumit (%) 0.00 0.00 0.00
Honn perexiibix 17.03 14.91 2.12
cpeacts (%)
CYA (mnH.py6.) 0.75 0.70 7.65%

U3smeHeHune noptdens 3a Hegenro (TOP-10)

CrpykTtypa noptcdens ¢poHaa Ha 19.09.2008

HaumeHoBaHune Bua Oonsa, %
19.09.2008 12.09.2008
HK Jlykonn (ao) akuus 14.79 13.56
[asnpom (ao) akuums 13.09 12.46
CbepbaHk (ao) akums 11.44 11.89
HK PocHedTb (ao0) akuusa 6.67 6.76
"MK HopHukenb (ao) akunsa 6.18 5.92
HOBATO3K (ao) akums 5.63 6.80
CypryTHedTeras (ao) akuus 4.04 4.25
CeBepcTanb (ao) akuus 3.04 2.99
TatHedTb (ao) akuus 2.83 2.99
BTE (ao) akuums 1.75 2.14
WToro TOP-10 69.46 69.76

LOEHEXHBIE
CPENCTBA
17.03% Pt

AKLAM
82.97%




EXXEHEAENbHbIA OTHET O PABOTE MAEBbIX ®OH/IOB YK «AJTEMAP»

15 - 19 CEHTABPA 2008

OTKpbITbIN NaeBOii UHBECTULIMOHHDI (POHA aKUMM
«Anemap — Poccuiickas 3HepreTmka»

KommMmenTapmii

3a mpomemmuii nepuon B CTPYKType akTHBOB (hoHma
«Anemap — Poccuiickas 9SHepreTuka»  Kakux-Ii0o
M3MEHeHUil mnpousBeneHo He Obuio.  Koaddurment

KOPpEJSIIMU CTOMMOCTH Iasi ¢ CHUHTETHYECKHM HHAEKCOM
MICEX PWR + O&G cocrasui 0,87 mpotus 0,94 neneneit
panee.

B mnoprdene ¢onpa ObuM NHIIb B HE3HAYUTEILHON
JIoJie COKpaineHs! nmo3unuu mo akmusm OI'K-5 u TI'K-5 B
LensX YyBENWYEHHS MOOMM He(PTEerazoBoro Ccexropa, a
MMEHHO, 3a cueT akuuil Pocnegpmu na done HoBOCTEH O
CHIDKCHUH TIOIUIMH Ha 3Kcnopt Hedtu no 372 nomi. 3a
TOHHY ¢ OkTs10psi 2008 roma. Kpome Toro, craiio u3BecTHO,
4yT0 Pocheghmb TIOIHOCTBIO MOTacKiia TPETHH U MOCIEAHUI
TpaHil, B pasMepe 2,3 MJIpA. MOJI., OpPHUIDK-KpeauTa Ha
o0uyr0 cymmy 22 MIpHA. JOJI., TOJYYEHHOTO JUIs
npuoOpeTeHus akTuBoB obankpoTuiierocs FOKOCa.

HanmeHoBaHue Bug Dons, %

MOQJ3CK (ao akuus 15.80 13.34

MpkyTckaHepro (ao) akums 12.63 12.82

TrkK-5 (ao akums 8.20 10.42

OCK EQC iaoi akums

Fasn om (ao akyus

MToro TOP-10 86.00 86.17

CroumocTb nas 533.70

CWHT. MHOAEKC* ®OHA

MpupocT ¢ Havana roga -50.20% -46.42%

MpupocT, %

—— Kypc $/RUR —— Croumoctbnas —— CUHT MHOEKC

KonuyecTBo bymar B

noptdene 16 16 0
Jlonsa akuui (%) 96.76 97.33 .57
[Jlons obnuraunii (%) 0.00 0.00 0.00
[lons peHexHbIx 394 967 0.57
cpeacts (%)

CYA (MrH.py6.) 11.35 13.78 -17.65%

OEHEXHBIE
CPE[LCTBA
3.24%

-

AKLIAM
96.76%




K «AJIEMAP>»

OTKpbITbIN NAaeBO MHBECTULIMOHHbI (POHA aKLMIA
«Anemap — ¢poHp akKUMn»

KommenTapnii

3a mpOIIEANIyI0 HECTI0 B CTPYKTYpe aKTHBOB (oHIA
«Anemap — ¢oHA aKIuiD» ObUIa HE3HAYNTEIHHO COKpAIlleHa
nonst akiuid. KoadduuneHt xoppensiyum cTonMOCTH Tiast ¢
nngexcom MMBB 3a nepuon npakTHuecku HE U3MEHUIICS,
coctasuB 0,91 no cpaBuenuto ¢ 0,90 nepuogom panee.

W3 mpoxax 3a mepnoj MOXHO OTMETUTHh MCKIIIOUEHHE
n3 aktuBoB (oHma akumii Pacnadckoi, a Takxe
cokpamenue nomu Oymar Hopunvckozo nukensa. Ilo
aKIUsIM ~ YrOJbHOM KOMHaHmu Oblia  3adMKCHpOBaHA
NpuOBLIL MociIe MyOauKanuu pUHAHCOBOM OTYETHOCTH MO
PCBY 3a 1m2008. Kpome Toro, craio H3BECTHO, 4YTO
OenepanbHas aHTUMOHONONBHas ciyxoa (PAC) PO
00BsSIBMIIa O 3aBEpIIEHUH paccieJOBaHWS B OTHOIICHUH
Pacmagckoro yris, nodepHeid cTpykTypel Pacnadckotl,
OTHOCHUTEJIBHO 3710yTIOTpEOICHNS
MIOJIO)KEHHEM Ha POCCHHCKOM PBIHKE KOKCYIOLIETOCS YIJIA.
Kommanus 6puta omrpadoBana Ha 117,25 mun py6. Uro
Ke Kacaercst Oymar Hopuibcko2o Hukes, TO I0 HUM TakKe
Obuta 3amKCHpOBaHa NPHOBLIb, IMOCIE KPAaTKOCPOYHOTO
pati B TATHHUIY (aKIUM KOMIAHWW TOJOPOXKATH Ha
8,45%).

Uro >xe Kacaercsl IOKYIIOK, TO 3a IEepHOX B mopTdee
¢onna Obutn yBenmmuensl nonu akuuid BTH w Pycluopo.
Bymaru 6anka ObuIM IPHOOPETEHBI IPH JOCTHXEHUH UMH
HUCTOPUYECKMX MHMHHUMYMOB B OXHJIAHUU TEXHUYECKOTO
OTCKOKa IICH, a TaKXXe CHJIbHOW (PMHAHCOBOW OTYETHOCTH
3a niepBoe nosyroauu 2008 r., koTopyto BTH ony0iukyer
Ha creayromied Henene. Yro ke kacaetcs akuuit Pycl udpo,
TO OHM TaKkKe OBUIM IMPHUOOPETEHBI MOCIE OOBAIBLHOTO
majieHuss B Havane Hemenu (Oymard mojaenieBeld 3a
Henenro Ha 34,01%).

MOHOIIOJIBHBIM

CraTtuctuka poHpa

CrtonmocTb nas 3301.26
CTOMMOCTb YUCTbIX aKTMBOB (MIH. py6.) 65.05

MMBB ®OHA
MpupocT 3a Hepento -3.41% -5.86%
MpupocT ¢ Havana roga -41.82% -40.62%
MpupocT 3a 1 roa -32.81% -32.74%
MpupocT 3a 2 roga -19.88% -24.97%
BonammneHocTs, % 17.14 11.03

AnHamuka nHpekca MMBB, kypca $/RUR u ctouMocTtn
nas 3a Hepeno
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——Kypc $/RUR —— CroumocTtbnas —— MMBB

OCHOBHbIE M3MEHEHUs1 CTPYKTYpbl (hoHAa 3a Hepento

3HayeHne Ha  3HayeHue Ha

19.09.08  12.09.08 awenetie
Konuuectso Gymar B 1 3 1
noptdene
Lons akunii (%) 84.03 86.94 -2.91
[Jlons obnuraumii (%) 0.00 0.00 0.00
Ronn perexdibix 15.97 13.06 2.91
cpencts (%)
CYA (MnH.py6.) 65.05 67.03 -2.96%

U3smeHeHne noptdens 3a Hegento (TOP-10)

CrpykTtypa noptcdens ¢poHga Ha 19.09.2008

HanmeHoBaHue Bug Donsa, %
19.09.2008 12.09.2008
HK INykonn (ao) akuus 12.81 11.98
asnpom (ao) akuus 11.35 11.03
C6epbaHk (ao) akuus 9.96 10.56
BTb (ao) akuus 9.32 5.41
HK PocHedTb (ao) akums 7.24 7.49
HITMK (ao) akuums 6.87 7.83
Pyclmapo (ao) akuns 6.70 3.43
CypryTHedTeras (an) aKkuusi 6.23 6.05
"a3npom HedTb (a0) akuuns 5.77 5.46
Meuen (ao) akums 4.25 4.16
Wtoro TOP-10 80.50 73.40

OBNUrALUMn
0.00%

OEHEXHbIE
CPEACTBA .=~
156.97%

AKLAM
84.03%




K «AJIEMAP>»

OTKpbITbIii NAaeBO MHBECTULIMOHHDbINA (POHA CMELlaHHbIX MHBECTULIMIA
«AnemMap — aKTUBHbIE onepaunn>»

KommenTapuii Cratucruka coHaa

3a mpoLIeANIyI0 HEAENI0 B CTPYKType akTHUBOB (hoHAa CToumocTb nas 2532.67
«AleMap — aKTHBHBIC Olepanuu» OblIa 3HAYUTENHEHO CTOMMOCTb YMCTHIX AKTUBOB (MIH. py6.) 69.78
cHikeHa Jjoist  akuuid.  Koadduiment  koppensipu CWHT. MHAEKC* ®OH[,
CTOMMOCTH Mas C CHHTETHYECKUM uHAekcoMm MMBbB + Mp1pocT 3a Hepenio -3.24% 7.56%
RUX-Cbonds 3a mnepuoxa Takxe MOHM3WJICS W COCTABHUII Mp1pOCT ¢ Havana roaa .29.82% -30.86%
0,87 o cpaBuenwuro ¢ 0,92 nepuogom panee. MpupocT 3a 1 roa -22.84% -34.15%

B uactu akuuit u3 akTuBOB (OHIA 32 HEPHOA ObLIH MpupocT 3a 2 roaa 11.65% .26.21%
npoxansl Oymaru BTh, I'aznpoma, Jlykoiina, Pocnegpmu n BonaTnbHocTs, % 12.00 5.88
Coepoanka. Ha done Oyuiyroero Ha MUPOBBIX (JOHIIOBBIX
PBIHKAX (DHHAHCOBOrO KPH3HCA, YNPABIAIOUIMH [PHHSII OunHamuka nHaekca MMBB, kypca $/RUR 1 ctonMocty
pellieHHe COKPaTUTh JOJI0 aKiHuid B IMOpTQene 3a cuer nas 3a Hepento
HanOonee BOJIATWIBHBIX B JAaHHOM CHTyauun Oymar 0.0 . . .
GaHKOBCKOTO U HE()TEra30BOr0 CEKTOPOB. 12 con \1Gceu 8cen

Yro xe Kacaercs MOKYIOK, TO B TopTdeins GoHna Obin 5,00
nobaenensl 0Oymaru Hopunbckozo nukens u Cesepcmaiu,
a TaKke yBenuueHa nons akmuii MTC. B ycrmoBusx -10.00
BBICOKOH BOJIATHIIBHOCTH POCCHICKOTO PBIHKA aKIWH OBLIO 15,00 \ \'
NPUHATO pelIeHNe NPUOETHYTh C CTPATerHH «TOYEYHON» w
HOKYIIKM OyMar HanboJiee HeIOOLIEHEHHBIX SMUTEHTOB, HO -20.00
IpY 3TOM 00JamAIOIIMX OOJIBIIMM IIOTEHIMAJIOM POCTa B
ommwkaitmeir nepcrekruse. Tak, Cesepcmanby 00bsIBUIA O
CKYIKE COOCTBEHHBIX AaKIMH C pBIHKA, HAa O3TH ILENH
KOMOaHusg TroTOoBa mOTpaTtuth 10 400 MIH. IO

MNpupocT, %

-25.00
——Kypc$/RUR —— Croumoctbnas —— CUHT WHIOEKC

OCHOBHbIE U3MEHEHUs1 CTPYKTYpbl (hOHAA 3a Hepento

Cegepcmany yxe mpuobpena 156 Tbic. COOCTBEHHBIX 3HaueHne Ha  3HaueHue Ha Iamenenie
rnobanpHBIX Aeno3uTapHeix pacmucok (GDR) mo mene 19.09.08 12.09.08
13.65 / KonuuyecTso 6ymar B
, nomr./mtyky. Ilporpamma  BeIkyma — Oyzer noprene 9 12 -3
MpOAOIDKAaThCA clienytomue 6-10 mMecsieB, TOUHBINA CPOK U P
00beM MpOrpaMMbl BBIKYIIa OYAyT ONPENENAThCA B Aonga akuwi (%) 33.44 89.12 -55.68
3aBUCUMOCTH OT TEKYLIEH LIEHbl Ha aKLMM U YCJIOBHMM Ha
(OHIOBOM pHIHKE. Aonga obnurauuit (%) 7.54 6.86 0.68
B uwactm obnmrammii 0coOBIX W3MEHEHMH He [lOns AeHEXHbIX
59.02 4.02 55.00
MIIPOMU301JIO. CpeacTs (%)
CYA (MnH.py6.) 69.78 75.59 -71.68%
U3smeHeHune noprtdens 3a Hegenro (TOP-10) CrpykTtypa noptcdens ¢poHaa Ha 19.09.2008
HanmeHoBaHue Bua DOonsa, %
19.09.2008 12.09.2008
"MK HopHwikenb (ao) akuus 8.99 0.00 OBJ;V;ZQ/LIVM
MTC (ao) akums 6.26 3.08 o AL
Moco6nras-®uHaHc 2 obnurauus 5.56 4.89 gy e, 33.44%
[asnpom HedThb (ao) akuus 5.51 4.99 } \ )
CypryTHedreras (an) akuus 4.81 5.27 nevg :
HOBATO3K (ao) akuums 4.27 5.04 CF;%I%GZIO/BAM_
HIMK (ao) akuyus 2.62 2.86 T
PyccHedTb 1 obnurauuns 1.98 1.97
CeBepcTans (ao) akuus 0.98 0.00
WUtoro TOP-10 40.98 28.10

WA MHAEKC, paccuMTbiBaeMblii Ha ocHoBe 70% MMBB u 30% RUX-




K «AJIEMAP>»

OTKpbITbIii Na€BOii MUHBECTULIMOHHbIN (hoHA o6nurauui
«Anemap — ¢poHA o6nuraumin>»

KommenTtapuii
3a mpomeamui nepuos B CTPYKTYpe akTUBOB (GoHIA
«Anemap — (¢oHa obmuranmiiy OblIa  MOJHOCTBHIO

pacnpojaHa 4YacThb aKLIUH, a TaKKe YacTH4HO Oblia
cHikeHa Jons obnuranuit. Koadduiment koppensiun
croumoctu mnas ¢ uHaekcom RUX-Cbonds 3a mepuon
cocrasui 0,83 nporus 0,88 Heneneit panee.
MunyBmas Hemens, ¢ 15 o 19
O3HaMEHOBaJach

CeHTs0ps,
ouepeaHOon pacuponax
JOJITOBBIX MHCTPYMEHTOB Ha (pOHE YCHIMBLIErocs KpHU3nca
JUKBUAHOCTH B OaHKOBCKOW cucteme. L[eHOBOH HHIEKC
RUXCbonds-P  pyxnyn Ha 3,07%. Oboctpenue
HEraTMBHOU CHUTYallM IPHIIIOCH Ha Cpely, Koraa Ha GoHe
Ha3peBIIEr0 KpH3HMCa HENOBEpHd HAa MEXOaHKOBCKOM
PBIHKE B CBSI3M C HEHUCIOJHEHHWSMH CAENOK, B YACTHOCTH

BOJIHOM

o PEIIO, Ha poccHiicCKOM pBIHKE HAYalUCh MAHHYECKUE
MPOJIAXKH BO BCEX CEKTOpax, M OMPXKU ObUIM BBIHYKICHBI
mo mpegnucanuio OCOP
POCCHHCKUX

OCTaHOBUTh TOPTHM  Ha
(cmenku ¢ aKUsIMH U

KOPIIOpaTUBHBIMHU 06JII/IFaI_II/I}IMI/I BO300HOBMIINCH TOJIHKO B

IUTIOMIAKAX

msatHuny ). IpeqnpuasaTeie xe Mepsl [IpaButensctBa PO mo
HAaKauYMBAHUIO OAHKOBCKOH CHCTEMbI JIMKBUAHOCTBIO MOKa
OKazaja BO3JEHCTBHE PBIHOK  aKIui.
OONUTalMOHHBIA K€ PBIHOK IPOJOIDKHI CBOE CHIKEHHE

TOJIBKO Ha

1ociie BO30OHOBIICHHUSI TOPTOB B IIATHUILY.

3a He#edro B 4acTH akuuil u3 noprdens u3 noprdens
dhonma nponansl  BTH, [ILasnpom, Jlykoiin,
Pocnegpms, Coepoank. OCHOBHOM NPUUIMHOW TPONAXKH

OBLIN

JIAaHHBIX aKIHUH MMOCIYXWI OYypHBIH POCT MX CTOMMOCTH B
matHany (+20 % - +60%), B pesyibrare 4ero ObUIO
NPUHSTO pelieHne 3ahUKCUPOBATh TPUOBLIb.

B oOnuranuoHHoi 4acTu ObUT UCKITIOUEH U3 nopTdens
nuiib Beiyck MOJCK 1, npenbsBiieHHbl K odepTe.

CraTtucrtuka doHaa

CrtoumocTb nast 1650.64
CTOMMOCTb YNCTBLIX aKTMBOB (MIH. py6.) 44 .85

RUX-Cbonds ®OHA
MpupocT 3a Hepento -2.84% -1.78%
MpupocT ¢ Havyana roga -1.82% -5.96%
MpupocT 3a 1 rog, 0.42% -4.01%
MpupocT 3a 2 roga 7.55% 3.51%
BonatunbHocTs, % 0.65 0.46

AnHamuka nHaekca RUX-Cbonds, kypca $/RUR u
CTOMMOCTM Mnasi 3a Hepesnio
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OCHOBHbIE U3MEHEHMUA CTPYKTYpbl (poHAA 3a Hepenro

3HayeHne Ha  3HauveHue Ha

19.09.08 12.09.08 Viswerietne
Konuuectso bymar B 1" 17 6
nopTcene
Hons akumi (%) 0.01 11.93 -11.92
Hons obrvrauuii (%) 67.19 75.01 -7.82
Hona nexextbix 32.80 13.06 19.74
cpenct (%)
CYA (mnH.py6.) 44.85 45.66 -1.78%

UsmeHeHune noptdens 3a Hegenro (TOP-10)

CrpykTtypa noptcdens ¢poHaa Ha 19.09.2008

HaumeHoBaHue Bug Oonsa, %
19.09.2008 12.09.2008
BbaHk PeHeccaHc kan. 1 obnurauus 13.15 12.93
LUTK 4 obnurayms 11.36 11.17
WHTerpa-duHaHc 2 obnurayus 8.64 8.52
Copyc-Kanutan 1 obnurayums 6.61 6.51
AmypmeTtann 3 obnurayus 6.31 6.50
JIK Ypancu6 2 obnurayus 6.30 6.73
PyccHedTb 1 obnurayumsa 5.85 6.14
Apkaga 3 obnurayus 3.29 3.25
[anbreHkomnanus 1 obnurayus 2.31 2.28
CatypH 3 obnuraums 2.16 212
Wtoro TOP-10 65.98 66.15

OEHEXHBIE
CPE[ICTBA
32.80%

OBNUrALn
67.19%
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EXXEHEAENbHbIA OTHET O PABOTE MAEBbIX ®OH/IOB YK «AJTEMAP»

15 - 19 CEHTABPA 2008

MHTepBanbHblii NaeBOi MUHBECTULIMOHHDbINA (hOHA CMeLlaHHbIX MHBECTULIMIA
«AneMap — c6asnaHCMpOBaHHble UHBECTULIUN >

KommMmenTapmii
3a mpoureanIyro HEAENO B CTPYKType akTHBOB (oHma
«Anemap — cOaJaHCUPOBAaHHBbIE HMHBECTULMH» ObLiIa

cokpamiena gons akuuid. Kosdduuuent koppensiuu
CTOMMOCTHM IIasg C CHHTETHMYECKMM HHAekcoM MMBB +
RUX-Cbonds 3a nepuoa takxe cHusmics u cocrasui 0,8
o cpasHeHuto ¢ 0,88 Hexeneil panee.

W3 npoaax 3a mepuoj MOXHO OTMETUTh HCKIIOUEHHE
u3  aktuBoB  ¢ouma Oymar BTbh, [Tl'asnpoma,
Tasnpomuegpmu, Jlykoiina, Pocnepmu w Céoepbanka.
IToMuMO TpPUYUH, O KOTOPHIX OBLJIO HAMKCAHO BHIIIE
(cmp.6), mooOHOE COKpaIleHNE MO3ULIUIT OBLIO CBSI3aHO C
TEXHHYECKMMH  OCOOCHHOCTSIMH  (DYHKLIMOHHUPOBaHHS
(hoHma.

B yactm oOmuraumii  0coObIX M3MEHEHUH  HE
MIPOH30IILIO.

CtoumocTb nas

MpupocT ¢ Havana roga

MpupocT 3a 2 roga

285.86

CUHT. UHOEKC* ®0HA
-25.82% -49.12%

-8.90% -38.29%

——Kypc$/RUR —— Croumoctbnas —— CUHT MHOEKC

Konnyecto Bymar B

nopTdbene 17 23 6
[lonsa akuui (%) 89.49 97.35 -7.86
[Tlons obnuraumit (%) 1.24 0.72 0.52
[lons LeHexXHbIX 9.7 193 7.34
cpeacts (%)

CYA (MnH.py6.) 12.61 20.57 -38.70%

HaunmeHoBaHue Bua Dons (%)
Pycl'mgpo (ao akums 10.94
MOQJCK (ao akums 8.14
CeBepcTanb-aBTo (a0 akuus 7.23
C HedTeras (an akums 6.35

TMK (ao akuus 5.17

Wtoro TOP-10 72.10 51.05

AEHEXHbIE
CPEACTBA
9%

* CUHTETMYECKUI MHAEKC cocTaBnseT 60% uHaekc MMBB u 40% uHaeke RUX-Cbonds

OBNUrALN
1.24%

AKLMM
89.49%
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MHTepBanbHbIii NaeBOii UHBECTULIMOHHbDIN d)oug, CMeLUaHHbIX MHBECTULUN
«AJIEMAP — ®OHA OJTIMUMIMTNNCKUN»

KommenTapuii

3a mpoluenmri nepuos B CTPYKTYpe akTHBOB (hoHa CronmocTb nas 592.88
«AJIEMAP — ®OHJI OJIUMITUMCKUI» usmenenuii e
npousouwio. KoapduuueHt Koppessun CTOMMOCTH Tast ¢
ungekcom MMBB 3a nepuon coctasun 0,86 mpotus 0,9
HEJIeNIel paHee. MpupocT ¢ Havana roga* -32.79% -40.71%

3a mepuoa  OTHOCUTEIBHO HOBOCTEH IOJTOTOBKH
UHQPaACTPYKTYphI JUIsl TIpoBeAeHus onumnuansl B Coun B
2014 roxy cTano U3BeCTHO, 4TO «ba30BbIi 277€MEHT» BeleT
neperoBopsl ¢ «Pycl'uapo» o crpourenscTBe kackana ['OC
B Coun. B mpoekTe MOryT NPUHATH y4acTUE H JAPYyrHe 0.00
WHBECTOPHI, B TOM YHCJIE U 3apyOexHble. YCTaHOBJICHHAs

-5.00
MOIIHOCTh 3JekTpocTaniuii Coun cocrasiser 350 MBT,
HO Kk 2014 romy PAO EDC oOewano yBelIu4uThH °\: +10.00
YCTaHOBJIEHHYIO MOIIHOCTH ropoja Ha 900 MBT. § -15.00
OTHOCUTEIBPHO  W3MCHCHHMH  HEMOCPEICTBEHHO B 3
moptdene GoHIA MOXKHO JIUIIb OTMETUTh CHU)KCHHUE JIOJIU = 2000
akumii  OI'K-5, B3aMeH KOTOpBIX ObUIM TMPHOOPETEHBI -25.00
akuuu Jlykoiina Ha GpoHe ocnabiieHHs: HaJIOTOBOW Harpy3KH 30,00
Ha HeQTSIHYIO OTpacib (n00pobHee cm. cmp. 2), a TaKKe Ha —— Kypc $/RUR CTOMMOCTb Nast MMBBE

HOBOCTAX O BBIKYIIC aKui  c pblHKa OCHOBHBIMHU
AKIIMOHCPaMU KOMITaHHWH.

Konuuectso bymar B

noptdene 16 16 0
Dons akuni (%) 96.56 96.94 -0.38
[Dlons obnuraumit (%) 0.00 0.00 0.00
[lons neHexHbIX 3.44 3.06 0.38
cpeacts (%)

CYA (mrH.py6.) 9.21 10.42 -11.55%

HaumeHoBaHue Bupg Donsa, %

HK JTlykownn (ao akuus 18.21 15.38 JEHEXHBIE OB ALY

CPEJICTBA 0.00%

Montoc 3o5oTo (a0 aKLusi 7.35 8.49 S

TMK (ao akumsa 6.46 5.46

C THedTeras (an akums 5.54 5.71

HINMK (ao akyus 4.68 4.82

Utoro TOP-10 79.83 79.23
* C patbl Havana pabotbl poHaa 07/04/2008




EXXEMECAYHbI YK «AJIEMAP>»

Ynpasasomasi KOMIAHUA «AJleMap»

FeHepanbHbIN AUpPeKTop Butanuin CoTHukoB 7-(495)-745-96-11

AupekTop cubupckoro cunuana WpuHa MoTemkuHa 7-(383)-218-84-27

PernoHanbHbI AMPEKTOP NO MapKeTUHIY U PervHa [3nkaBuutoTe 7-(383)-218-79-75, x109

npoAaxam Regina.Dzikavichute@am.alemar.ru

Ynpaensiowuin aupekTop no pabote ¢ Bnagumup KysHevos 7-(495)-745-96-11

KnueHTamm 1 pa3suTuio 6usHeca Vladimir.Kuznetsov@am.alemar.ru

HayanbHUK oTAena ynpaBneHus akTuBamm Kupunn Anekcees 7-(495)-411-66-55
kirill.alekseev@alemar.ru

HayanbHuk oTaena no pabote ¢ ExaTepuHa KysHeLoBa 7-(495)-745-96-11

PO3HUYHBIMU KNeHTaMu Katerina.Kuznetsova@am.alemar.ru

HayanbHuK oTAena npoaax u Sva Mopega 7-(383)-218-79-75, x108

KINMeHTCcKoro cepBuca Cubupckoro cmnmana Yana.Moreva@am.alemar.ru

HayanbHuK oTAena aHanu3a u OLEeHKU Uropb KaseHHbIx 7-(383)-362-03-89

Igor.Kazennyh@am.alemar.ru
puckoB

BukTop Tpodumos 7-(383)-362-03-89

AHATUTHK NO (hOHAOBOMY PhiHKY Victor.Trofimov@am.alemar.ru

3a Gonee moapoOHO# MHDOpMalMeid, Kacalollelcs TaHHOrO JOKyMeHTa, mpoch0a obpamatecs k Hropro Kasemnsix wnm Buxropy
TpohuMOBY 110 yKa3aHHBIM KOHTAKTHBIM JAHHBIM

TIpu HeoGxoauMOCTH OoJIee AeTaIbHOMN paci(pPOBKU JIOTHIECKOr0 CMBIC/IA 03BYYCHHBIX KOI((HIIHEHTOB H TEPMUHOB MOXKHO OOpPATHTHCS
Ha Halll caiiT B pasnen «ClioBapb HHBECTOpay WM nepeiitu o http://www.am.alemar.ru/index.php?id=book

lMpu nodzomoske omyema ucrnonb3ogaHa UHopMayus u3 crnedyrwux ucmoyHukos: WHmepghake, Bedomocmu,
PocbusHecKoHcanmuHe, ®uHam, LI P®, Bloomberg, Cbonds, Investfunds, US Department of the Treasury

OPUIHUAJTBHBIE HAUMEHOBAHUA ®OH/IOB:

VHTepBanbHbINA MaeBOil MHBECTUIIMOHHBIN (HOHI CMENTaHHBIX HHBECTUILIHH «AJleMap-cOaTaHCHPOBAHHBIE MHBECTHIINI
Jlata u Homep peructpanuu [Tpasumn: 30.06.1998 Ne0028-18548738

OTKpBITHII TaeBOI MHBECTUIHOHHBIN (DOH CMEITaHHBIX HHBECTUIIHI «AJleMap-aKTHBHEIC OTIEPaIID

Jlata u Homep peructpauuu [Ipasun: 24.04.2000r. Ne0042-18548032

OTKpBHITHIN TaeBOI MHBECTUIHMOHHBIN (hoHA obymTanuii «Anemap-GoH oOmuranmi»

Jlata u Homep peructpanuu [Ipasun: 01.08.2001 Ne0061-18548170

OTKpBHITHI Ta€BOI MHBECTUIMOHHBINA (HOHM aKkuni «Axemap-QoH/ aKIuin

Jlata u Homep peructpauuu [Ipasun: 01.12.2005 Ne0431-75409385

OTKpBHITHII NHIEKCHBIH 1TaeBOil MHBeCTUIHOHHBIH (hoHx «Anemap-Uaniexkc MMBB»

Jlata u Homep peructpanuu [Ipasumn: 05.12.2006 Ne0690-94123915

OTKpBHITHII TaeBOI MHBECTUIHOHHBINA HOHT akimii «Anemap-Poccuiickas SHepreTHKa»

Jlata u Homep peructpanuu [Tpasumn: 23.08.2007 Ne0923-94132363

HHTepBaNLHBII TaeBOil MHBECTHITMOHHBIH HOHI CMEMIAHHBIX HHBeCTHIHH «AJIEMAP-OOH]T OJTUMITACKUY»
Jlata 1 HOMep perucTpanuy npasui Gporya: 06.12.2007 Ne1099-94140730

Codepxawasicsi 8 Hacmosiwel nybnukayuu uHgbopmayusi, nodeomoerieHHasi KomnaHuel Anemap, npedHa3HavyeHa UCKIYUMenbHo Ons
KnueHmos. Hecmompsi Ha mo, 4mo 6biiu NPUIOXeHb! 3Ha4UuMesbHbIe ycurusi, Ymobbl cOenams UHgopmMayuto, codepxaulyrocsi 8 Hacmosiwel
nybnukayuu, kak MoxHo 6onee docmosepHol u rnones3Hol, kKomnaHusi Anemap He npemeHAyem Ha ee MofHomy u mo4yHocms. Codepxxaujasicsi 8
Hacmosiuem OoKkyMmeHme uHghopmayusi Moxxem 6bimb u3MeHeHa 6e3 npedeapumernsbHo2o yeedomieHus. KomnaHusi Anemap u ee compyOHUKU
He Hecym omeemcmeeHHoCmu 3a 6ol npsMol unu KoceeHHbll yuiepb, Hacmynuewuld 6 pesyrbmame UCMofb308aHusi Hacmosweld
ny6nukayuu unnu ee cooepxxaHus.

Jlobble uHeecmuyuu, yriomMuHaemble 8 Hacmoswel nybnukayuu, Mo2ym 6bimb C8si3aHbl CO 3Ha4YUMEsbHbIM PUCKOM, MO2Ym OKa3ambCsi
HEeNMUKBUOHbIMU UnU HenpuemniembiMu Orisi 8cex uHeecmopos. Cmoumocmpb unu 00xo0 om obbix uHeecmuyudl, yrnoMsiHymbix 8 Hacmosiuel
ny6nukayuu, Mogym UaMeHsimbCs U/unu ucrnbimsieams 8o3delicmeue u3MeHeHUl NpoyeHmMHbIX cmagok. [pouwiribie pe3ynbmamsl He S8smcsi
rnokazamersnem 6yOyujux pedyrnbmamos. Tonbko uHeecmopam, 061adalowum 3Ha4yumeibHbIMU 3HaHUSIMU U OfbIMOM 8 (hUHaHCOBbIX 80MPOCax
U CrocobHbIM OUeHUMb MPeuMyuecmsa U PUCKU, C8sI3aHHble C UHBECMUPOBaHUEM Ha PbiHKe UEHHbIX Gymae, criedyem paccmampusamb
B803MOXHOCMb UHBECMUPOBaAHUS 8 Kakue-ubo UeHHble Bymaau unu UHCMpyMeHmbl, ynoMsiHymble 8 Hacmosiwel nybnukayuu.

Ynpasnsowas KOMrnaHus <A

+ Mail: inform@am.alemar.ru
lFonosHou ocdmc: 117218, Mocks

pif@am.alemar.ru

Web: www.am.alemar.ru
D N2 21-000-1-00022 ot 23.09.1997

¥Yn. Kp>xxuxaHoBckoro, 4.14, kop
Ten./dakc 7-(495) 745-96-11
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T'osioBHOM 0puic YK «Asnemapy

OAO «YK «Anemap»
117218, r.Mocksa, yn. KpxwxkaHoBckoro, 4.14, kopnyc 3
Ten./cbakc: (495) 745-96-11

@uinajbl M areHTcKue NyHKThl YK «Anemap»

MockBa

3A0 "UOK "Anemap”
117218, yn. KpxwxaHosckoro, A.14, kopn. 3, Ten./dakc: (495) 411-66-55

OAO "BbaHk "Anemap"

129110, np-T Mupa, a. 69, ctp.1, Ten./dakc: (495) 644-11-28, 644-11-27
000 «Anemap - MUP»

109240, yn. 3emnsHon Ban, 52/16, Ten. 8-800-200-68-79

125009, KanawHsbii nepeynok, 4/1, Ten. 8-800-200-68-79

000 "®A "Munkom-UHBecT"
129090, TeTepuHckuin nep., A.4/8, ctp. 2, Ten/dakc: (495) 221-13-48, 221-13-49

000 «KB «KPEOUTHbLIA ArPONPOMBAHK»
125315, NleHuHrpaackun np-T, A4.76, k.4 , Ten./dpakc (495)745-60-35, 745-60-36
OAO «MEXTOM3HEPIOBAHK»
107078, yn. CapoBas-YepHorpsackas, 4.6, Ten./dakc (495) 504-25-25,624-35-74
HoBocubupck
OAO “YK "Anemap” Cubupckum comnuan
630007, yn. KommyHunctnyeckas, 50, 6-11 atax, a/a 185, Ten./cdakc (383) 218-79-75, 218-75-49
3A0 «NDK «Anemap»
630092, npocnekt Kapna Mapkca, 20, Ten./cakc: (383) 227-65-66
OAO «BbaHk «Anemap»
630099, yn. CepebpeHHukoBckas, a. 37, Ten./dakc: (383) 218-88-19, 222-56-40
630049, KpacHbii npocnekT, A4.182, Ten./dakc: (383) 203-26-01, 203-26-02
630119, yn. MeTyxoBa, 79, Ten./cdakc: (383) 342-77-34
630110, yn. borgaHa XmenbHuukoro, A.59, Ten./dakc: (383) 276-53-17, 276-58-56
630039, yn. lN'ycnHobpopckoe wocce, a. 20, Ten./cdakc: (383) 261-79-71, 261-27-26
630092, npocnekt Kapna Mapkca, 20, Ten./cakc: (383) 218-88-37, 346-31-14
630132, yn. XXenesHopopoxHas, 12/1, Ten. (383) 221-38-89, 221-39-24
630007, yn. CoBeTckas, 5. Ten. (383) 218-88-19, 222-56-40
CaHkTr-lMeTepbypr
000 «Anemap - MUP»
197198, KpoHBepkckuin np-1, 51, Ten. 8-800-200-68-79
PocToB-Ha-[JoHy
000 «Anemap - MNP»
344018, yn. TekydyeBa, 243, Ten. 8-800-200-68-79
HwxHun HoBropop
000 «Anemap - MUP»
603115, yn. leHkuHom, 33/59 «Ax», Ten. 8-800-200-68-79
603300, nn. MNopbkoro, 5/76, Ten. 8-800-200-68-79
KasaHb
000 «Anemap - MUP»
420111, yn. NNeBo-bynayHas, 24/20, Ten. 8-800-200-68-79
YenabuHck

000 "®A "Munkom-UHBect"
454010, yn. larapuHa, 9 A, 4 atax, Ten/dakc: (351) 251-26-77, 256-26-51

ExkaTepuHGypr

000 "®A "Munkom-UHBecT"
620000, yn. BoctouHas, 7 """, odoumc 501, Ten/dakc: (343) 229-40-27

TiomeHb
000 «KB «KPEOUTHbLIA ArPONPOMBAHK»

625000, yn.XoxpsikoBa, A4.47, Ten./dpakc: (345-2)25-16-13
Kemeposo

OAO "BbaHk "Anemap"
650070, yn. 50 net OkTsi6ps, A. 11, Ten./dpakc: (3842) 39-01-23

KpacHospck

3A0 "UOK "Anemap”
660049, yn. AybposuHckoro, A. 100, Ten./dakc: (3912) 66-14-68

BrnapuBocTtok
000 «Anemap - MND»
690091, yn. Y6opesuya, 5 «A», Ten. 8-800-200-68-79

Ynpasnsiowasa KoMnaHus «Anemap> Mail: inform@am.alemar.ru
FonosHom oguc: 117218, MockBsa pif@am.alemar.ru

Yn. KpxxuxaHoBckoro, 4.14, kopnyc 3 Web: www.am.alemar.ru
Ten./dakc 7-(495) 745-96-11 BeccpoyHas nuueHsus OKLB PO NO 21-000-1-00022 ot 23.09.1997




