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Oo6pbii aeHb. Poccuitckne (poHAOBbIE MHAEKCbI MO UTOraM TOProBOM Hepenwm
BbIPOC/IM Ha (pOHEe MO3UTUBHOIO BHewHero (poHa Ha MUPOBbIX (POHAOBLIX PbIHKaX.
Uupexc PTC Bbipoc Ha 1,17% wn 3akpbuica Ha oTrMmetrke 1489,2 nynkroB, MMBbB
nogHsancsa Ha 0,69% u 3akpbincs Ha ypoBHe 1457,1 nyHKTOB.

Hanbonee 3amMeTHbIM cObBbITMEM MpoOLeAWwen Heaenu CcTan  ABYXAHEBHbIM  CaMMUT
EBpocoto3a, Ha KOTOpoM 6blna AOCTUIHYTa [AOrOBOPEHHOCTb O CO3[4aHUWM eauHOro 6aHKOBCKOro
HaZ30pHOro opraHa A/ eBPO30HbI, KOTOPbIA Ha4yHeT paboTaTb B cneaytowem rogy (TouHas aata
He M3BeCTHa). JTO, B CBOK O4epeab, OTKPbIBAET BO3MOXHOCTb 3aKauMBaHWsa AeHer yepe3 (oHA
nomowm (MexaHn3Mm (hMHaHCOBOIN CTabUIbLHOCTM) HanpsiMyto B NpobnieMHble eBponenckne GaHKu.

Bcsi oTBeTcTBEHHOCTb 3a 6aHKOBCKMI Haa3op nepenpeT EBponeickoMy LleHTpobaHky -
HopMaTuBHas 6asa ans atoro 6yaeT MOAroToBNeHa K KOHUY Tekylero roaa. lNpuyeM nepexon
6ynet nocnegosatenbHbiM: Bce 6 000 6aHKOB eBpO30HbI 6yayT KOHTPONMpOBaTbCs Nuwb K 2014
rofly, a HauMHaTbcsl oH ByzeT ¢ 6aHKOB, MoyYaKLWmMX rOCyAapCTBEHHYO NoMoLb. bonblias vacTb
noBceAHEBHOro Haa3opa byaeT fenermpoBaHa Takxxe HauMoHasbHbIM OpraHaM.

BbicTynaBwaa Ha cammute KaHunep [epmaHun AHrena Mepkenb Bbipa3suna
HeobxoamMMocTb HafenuTb EC Taikoke npaBoM BMeLWMBaTbCs B GIOXKETHYIO MONMUTUKY rocyaapcTs
6n0Ka, Koraa Te HapyLllaloT MOJOXEHMS eBPOMENCKOro nakta o CTabunbHOCTU. «Mbl Hemnmoxo
yKpenunun uUcKanbHy0 AUCUMMNIIMHY C MOMOLWBIO GIOKETHOro MakTa, HO Mbl CYMTaeM, - U A
FOBOPIO OT UMEHM BCEro NpaBuUTeNbCTBa epMaHmm - YTO Mbl MOXEM MOWTY eLle Aanblie v aaTb EC
pearnibHble MpaBa BMellaTeNbCTBa B HaUMOHasbHble BIOMKETbI», - 3asBuna Mepkenb, NoaaepXas
naer MuHUcTpa duHaHcoB epmaHvn Bonbgpranra Lloibne yupeanTb MNOCT «AEHEXHOro
KoMuccapa».

Uto KacaeTcs KOHTpons Hag 6aHKOBCKOM cdepol, To, Kak cuuTaeT Mepkenb, KayecTBO
[I0JDKHO CTOSITb MpeBbllle CKOpoCcTW. KaHuep BHOBb NMOBTOpWUIIA, YTO Crewka C NpeaocTaBneHneM
ELLB HoBbIX MONHOMOuUMI K siHBapto 2013 roga CTaHET peuenToM KaTacTpodbl.

Ha Hegene MHoro o6cyxaeHWn W HoBOCTeM Kacanocb [peumun. Tak, nosiBunach
nHdopMaums o ToM, 4To Mpeumsi B ycnoBusx HabnogaeMon peueccmm n 3aTarmBaHns peopm He
CcnocobHa 6yaeT BLIMOMHWUTL paHee COrfacoBaHHYl0 C TPOMKON KpeauTOpOB OHOMKETHYIO Lesb.
YT06bl XOTb Kak-TO MoMo4b MpobnemMHon cTpaHe, EBpocoto3s n MB® pgymaloT o npeaocTaBneHUn
AdvHaM JOMNONHUTENbHBIX ABYX NIeT Ha AOCTMXEeHMe nepBuyHoro npoduumuta 6ropketa B 4,5%
BBIM, oTnoxwue KpaiHuin cpok Ao 2016 roaa.

OxupaeTcs, 4To 3KOHOMMKA peumn cokpatutca B 2013 rogy Ha 3,8%, NOBbLICMB YPOBEHb
3a40/mKeHHOCTM Ao 179,3 npoueHTta BBI, Torga kak B nnaHax Kk 2020 rogy 3HaumMTcst 4OCTUMXKEHMe
ypoBHs gonra 120% k BBI1.

MupoBble 3KOHOMUYECKME UHCTUTYTbI, MpOCMaTpuBasi Takne HeyTelunTeslbHble TeHAEHUMM,
HacTamBaloT Ha AasibHeMWen pecTpyKTypusaummn aonra AdbuvH. MexayHapoaHbli BantoTHbIA OHA,
HanpuMep, HacTamBaeT, YTobbl MepMaHus Kak KpeauTop crnvcana YacTb Jofra Hapsay € YaCTHbIMU
LepXXaTensiMm rpedecknx obnmraumi, KoTopble yXXe caenanu aTo.

BepnuH, B CBOIO o4vepespb, BCAYECKM OTMaxmMBAETCS M He XenaeT [axe roBopuTb 06 3TOM.
MpeactaBuTtens KaHunepa MepMaHun AHrensbl Mepkenb LUTeden 3anbeprt Ha AHAX 3asBUI1, YTO
[anbHenwas pecTpykTypusaums [oaros peumn UCKIOYeHa, a pelleHuto npobnem sBnsieTcs
NPOAOJIHKEHNE CTPAHOMN XECTKMX IKOHOMMYECKMX pechopM NSt COKpaLleHMs OrPOMHOro J0JSIr0OBOro
6peMeHN 1 yny4yLleHNs SKOHOMUYECKON KOHKYPEHTOCMOCO6HOCTH.

YneH wWcnonHWTenbHoro coseTa ELIS  Mopr AcMycceH  BUAMT  [OCTWDKEHMS
3aniaHMpPOBaHHbIX MaKpPO3KOHOMUYECKUX MOKa3aTenen [peument B opraHvsaumm A06pOBOSbHOIO
obpaTHoro Bbikyna cBoux obnuraumi. [NpeactaBuTenb rpedyeckoro npasuTenbcTBa CuMMOC
Keaukorny noarsepans, YTo 06Cy><aatoTcsl HECKOIbKO BapyaHTOB AEMCTBUI COKPaLLeHUs Jonra
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CTpaHbl, Cpeau KOTOpbIX: - ObpaTHbIM BbIKyn JONAra Ha CpeacTBa OT npuBaTu3aumm (CornacHo
ycnosuaMm nnaHa nomowmn EC n MB® npegnonaraetcs, 4to AduHbl cobepyT 19 Munnnapaos espo
K KoHUy 2015 roga u okono 50 munnvapaos eBpo K kKoHuy 2020 roga 3a cYeT NpoAaXku akTuBOB);
- pekanuTanusaums rpedeckmx 6aHkoB HanpsMylo yepe3 ESM (He uyepe3 rocyaapcTBo), Kak 3TO
ceiyac obcyxpaetcs ans McnaHum; — npoasieHne CpokoB 06palleHusi rpeyeckux obnuraumi,
Haxoaawmxca Ha 6anaHce ELIB, 1 NOHMXXEHMS CTaBKM NO HUM.

Moka e rpeyeckoe NpaBUTENLCTBO NULWb 6epeT AeHbrn. OuepeaHon (UHAHCOBbIA TpaHLL
OT MeXAyHapoAHOM «TpOMKWM KpeauTopoB» B pasmepe 31,5 munnuapaa eBpo AOMKHbI ObiTh
npefocTaBfieHbl 0 KOHUA HOsIbps, Korda AeHbr B CTpaHe 3akoH4yaTcs. CornacoBblBalOTCS
rnocriegHne pasHoriacusi B COKpalleHUn pacxofos Ha cyMmMy 11,5 munnvapaa eBpo, KacaroLmecs,
B OCHOBHOM, pblHKa Tpyda (OTMeHa aBTOMaTW4ecKoro MOBbIWEHWS 3apnaaT M CoKpalleHue
BbIXOAHOMO nocobus), YTo Bbi3blBAET MaccoBble becnopsaakn B ApuHax: 3a nocnegHve Tpu Heaenu
rpekn BTOPOW pa3 MoknaalT cBou paboune mecta.

Apyras npobnemMHas cTpaHa - WcnaHuWsa, TakKe OCTaeTCsd B LEHTpe BHUMaHus.
PelTuHroBoe areHTCTBO Moody's Ha Heaene NOATBEPAWMIO PENTUHI CTpaHbl, He MOHWXasi ero Ao
«bpocoBoro» ypoBHs. o cnyxaM, yxe B Hosbpe CTpaHa MOMPOCUT AOMOJSIHUTESNbHbIE CpeacTBa
nomoLyu. Npu 3TOM CaMblM BEPOSATHBLIM BapvaHTOM CTaHET npeaynpeavTenbHas KpeauTHas NMHUS
B pa3Mepe okono 50 munnvapgos eBpo, KoTopas 3anyCTUT MOTeHUMANbHO HeOorpaHUYeHHYHo
nporpaMMy Bbikyna obnuraumin Esponeiickum LieHTpobaHkoM.

KnroueBble cobbiTUa Hepenn — ¢ 22 no 26 okTabps.

B noHeaenbHWK BbixoZa BaXXHbIX HOBOCTEN He oxuaaeTcs. Bo BTopHuK 6yaeT onybnunkosaH
CEHTSI6PbCKMIN MHAEKC MOTPEOUTENBCKOro A0BEPUSI B €BPO30HE, WHAEKC AEN0BON aKTMBHOCTU B
Npon3BOACTBEHHOM cekTope PuumoHza B okTsbpe. B cpeay xaeT nybnukaums 6noka cTaTUCTUKK
no CLUA n 30He eBpo. Tak, ®PC CLUA npuMeT pelwueHue no NMpPOUEeHTHOM CTaBKe, BbiiayT
[@HHble MO MpoAaXKaM HOBbIX OMOB B aMepuKaHCKOM 3KOHOMUKE B CeHTSbpe, CTaHyT U3BECTHbI
MHOEKC 3anpocoB Ha  WMNOTEYHOe  KpeauTOBaHWe, WHAEKC AeN0BOM  aKTMBHOCTM B
NpON3BOACTBEHHOM CEKTOpe B OKTA6pe, MHAEKC LieH Ha aoMa. o eBpo30oHe, a Takke no dpaHumm
n FepMaHuM OnNybnMKylOT OKTAOPbCKME WHAEKCH AEN0BOM aKTMBHOCTM B MPOU3BOACTBEHHOM
cektope W B cdepe ycnyr. B yeTBepr oxugaetcs nybnvkaums CeHTS6pbCKOro WHAEKCca
ornepexaroLwmx 3KOHOMUYECKMX WHAMKATOPOB MO KUTAWCKOM 3koHOMWKe. Mo Wtanum craHyT
M3BECTHbI AaHHble MO PO3HWMYHBIM MpoAaxam B aBrycte, no CLUA — uncno nepeBuyHbIX 0bpaLleHunii
3a rnocobmem no 6e3pabortuue, 06bEM 3aKka30B Ha TOBapbl AJMTENbHOMO MOSb30BAHUA U
He3aBeplUeHHble MNpoAaXu Ha BTOPUYHOM PblHKE HEABMXMMOCTM B CeHTsAbpe. B naTHuuUy
NHBECTOpbl 06paTAT BHMMaHWE Ha AdaHHble no Temnam pocta BBl CLUA B TpeTbeM KBapTane,
ypoBHi0 6e3paboTuubl B WcnaHuM, mHAekcbl noTpebutensckoro aosepus B CLUA n MepmaHuu B
okTsbpe.

Akumn. Bce nukBuaHble 6HymMarm no wuToram I'IpOLLIeﬂLIJEﬁ HeaeNn nokKa3saiun
NpeNMyLLIECTBEHHO POCT.
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"Fomybbie hHWKK": HegenbHan QHHaMHKa

BTG 0,3%

Faanpom 1,5%
Fasnpom HedTh 1,1%
0,0% MK HopunbcHWA HuKens
N¥Koiin 2,5%
PocHedTs 2,7%
CbhepbaHK ao 1,9%
ChepbaHK an 4,2%
CepepcTank 0,6%
CyprytHedreras ao 0,6%
CyprytHedTeras an 0,1%
TpaHcHedTs an 0,7%
-4,5% YpanKanwi

Bo BTOpOM-TpeTbeM 3LefnioHax Hambonblumii pocT Ha 6onblumnx obbemax Habniogancs B
06bIKHOBEHHbIX akumsix [poekTHbIX uHBecTUUMA  (+27,2%), CnaBHedTb-MernoHHedTerasa
(+12,0% no «obbluke» un +24,0% no «npedam»), Mxcrann-an (+20,0%), KpacHoro OkTs6ps
(+19,5%), TTK-2 (+11,5%), MocaHeprocbbita (+10,7%), O9Ka (+9,4%), TIK-9 (+7,5%) n AOGK
«Cucrema» (+6,7%).

Hanbonbliee cHmxeHWe 6bin0 0TMeveHO B 06bIKHOBEHHbIX akumsax Hayka-ceasb (-29,8%),
CnaBHedTb-AHOC (-15,4%), Ky36accaHepro (-15,2%), YepHoropHedTtn (-11,5%), Anpocbl (-
7,2%), YMK (-6,3%) n 'YMa (-6,2%).

BanioTbl u cbipbe.

EBponeiickasi BantoTa OTHOCUTENBHO POCCUMIMCKOro pybns ocTanacb Ha TEX Xe YPOBHAX: 3a
1 eBpo gatoT 40,22 pybnein. AMEpUKaHCKMIN Aonnap CHU3MCS MO OTHOLWEHWUIO K py6siio 0 YPOBHS
30,89 py6. 3a gonnap (-0,68%).

HedTb Mapku Brent cHM3MNach K ypoBHIO NPOLWION Heaenu: 3a oavH 6appens datot $110,4
(-3,66%). 30/10TO NPOAOSIXKMIO KOPPEKTUPOBATLCS B CTOPOHY CHWMXKEHME: 3a OAHY TPOMCKYH
yHumto gatot $1721,6 (-1,91%).



