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PbIHOK akuun

NHOEKC MMBB W LIEHA HE®TU
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HcemoyHuk: Bloomberg

MWPOBBbIE PbIHKWA
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McemoyHuk: Bloomberg

NYUWAA / XyOWAA OUHAMUKA 3A HEQENIO

BYMATU WHOEKCbI

WNHpekc MMBB -2.2% Wupekc MMBB -2.2%
Ork-3 Metan. n ropHogob. -2.5%
MocaHepro 7.6% Hedorb 1 ras -0.5%
CypryTHedreras Tenekombl -1.2%
C6epbaHk n. TpaHcnopt -4.8%

PUHaHCbI

CbepbaHk

OHepreTuka

McemoyHuk: Bloomberg
COBbITUA HEOENWN:
23.08 — npepBapuTternbHble HAeKkcbl PMI eBponenckux cTpaH,
nHaekc ZEW (FepmaHnus), npogaxu HoBbix AoMoB B CLUA.

24.08 — nHaekcbl IFO (FepmaHus), 3akasbl TOBApOB ANUTENBHOMO
none3oBaHus (CLUA).

26.08 — BTOpas oueHka pocta BBI1 3a Il ksaptan (CLUA).

OB30P PbIHKA AKLIAM

Mpowepawas Hegens cTana eLe ogHUM UCNbITaHWEM AN Y4aCTHUKOB
TOProB, M HAaZ0 cKasaTb, YTO NaHUYECKME HACTPOEHMS Ha PbIHKE
BCTpeYaloTcs BCe Yalle. Ha dpoHe cmellaHHON MaKpO3KOHOMUYECKOM
cratucTukm n3 CLUA (oTnunyHble AaHHbIE MO NPOMBbILLIIEHHOMY
nNpoun3BOACTBY BO BTOPHWK M yXKacHble B YeTBepr) nHaekc S&P500
Haxoguncsa B guanasoHe 1180—-1210 B nepBble Tpy OHSA HEAENW, OOHAKO
B yeTBepr obsanuncs k 1140 nyHkram. HeyanBnTENbHO, YTO 3a HUM
nocneaoBany u Apyrme UHAEKChl akuuii BO BCEM MUpe, B TOM YuCre
nHaekc MMBB Bo BTOpoW nonosuHe Hegenu npogenan nyts ot 1500 oo
1400. He cTouT nepeoueHnBaTh NATHUYHbIA OTCKOK MHAeKca k 1450 —
3TO BCEro N OAHO 13 NPOSIBIIEHNI BbICOKOW BONMATUMBHOCTY.

PEKOMEHIALINW U KPATKOCPOYHBIN MPOrHO3

Ha cnepytowen Hegene BbIAET JOCTAaTOMHO MHOIO
MaKpO3KOHOMUYECKOM cTaTucTuku (B Tom Yncne n BBIM CLUA 3a Il
kBapTan). OgHako CTaTuUCTMKa, CKOpee BCEro, He OKaXKeT peLuatoLero
BINVSAHUS Ha ABWXeHWe POHAOBbIX MHAEKCOB — Y4aCTHUKN TOProB XOyT
3as9BMNeHNA MOHETapHbIX BriacTen. TekyLne LeHbl MOXHO yBEPEHHO
HasBaTb NpMBReKaTenbHbIMK ANs TOoro, 4Tobbl hopmmnpoBaTb
[ONrocpoyHble No3vummn. TeM He MeHee, P HeraTUBHbIX COBbITUIA 1
OTCYTCTBME NO3UTNBA CO CTOPOHbI MOHETAPHbIX BriacTen MoryT
ycyrybutb nageHue B KpaTKOCPOYHOW NepcrnekTuee, Tem 6onee 4To B
ronoBax y4acTHVKOB TOproB accouuaumy ¢ 2008 rogom BO3HUKAKOT Npu
KaxxgoM ygo6Hom cnyyae. U Bce xe cetyac He 2008 rog v cutyaumsi
fAaneko He Takasi cepbe3Hasl. Hanbonee BbICOKYO JOXOOHOCTb B
CpeaHecpOYHON NepcrnekTMBe MOryT NPUHECTU BIIOXEHWSA B
3MNEKTPOIHEPreTUKy U MeTannypruio.
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