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MHAMKaTOPbI IEHEXHOTO phIHKa Poccumnckumn PbIHOK

12042013 19.04.2013 P> "Tasnpom" MOXeT YBenuunTb pasMep WHBECTULIMOHHOM MPOrpaMmbl
mﬁmy;aponuble PE3EPBEL,  5y130 52771 123% no wurtoram | nonmyrogws, Tak Kak C Hayana roga KOMMaHus
S ——— [IEMOHCTPUPYET XOpoLUMe pesynbTaTbl paboTbl, COOGLMN XKypHanMUCTam
UG PO, % 8,25 8,25 0,00% npeacepatens coeeta aupektopos "lasnpoma’ Buktop 3y6kos. "Ecnu

ByayT [OMONHUTENbHbIE [OXOAbl, WHBECTULMOHHAs nporpamma 6Gypet
CKOppeKTupoBaHa. XenatenbHo B CTOPOHY YBENWUYEHNS", - CKasan OH.

271699 27169,9  0,00% Kak cooblyanoc, B nepBoHayanbHOM BapuaHte 06beM  OCBOEHMS
nHsectumuin OAO "Tasnpom” B 2013 rogy coctasut 705 mnpg pybren, a
(PMHAHCMPOBaHWE  MHBECTULMOHHOW nporpaMMbl cocTasut 841 mnpa

DNeHexHas 6a3a, mnpa. py6. 862810  7530,70  -12,72%
DeHexHas macca (M2),
mnpa. pyo6.

OcTaTku Ha KopcyeTax 775,20 770,50 -0,61%

OcTaTku Ha AenoauTax 110,10 10840  -1,54% py6neit
MIBOR (30 aeHb) 6,75 6,76 0,15% P OTTOK KanuTana 13 (hoH0B, MHBECTUPYIOLLMX B akLyi PO, 3a Hefenio

LIBOR USD (30 AHei) 0,20 0,20 0,00% ¢ 10 anpens no 17 anpens coctaeun $130 MnH npoTve $393 MnH oTToKa
LIBOR EUR (30 Aneit) 0,06 0,06 0,00% Hepenel paHee, No AaHHbIM Emerging Portfolio Fund Research (EPFR).

Takum obpa3om, ¢ Havana roga no 17 anpens obwwuit o6bem OTToKa
OIL Brent KanuTana u3 (OHOB, UHBECTMPYIOLMX B aKumu PO, coctasun $1,312
mnpa. C monga 2011 roga (To eCTb C MOMEHTa, NOCNe KOTOPOro Havanu
a3 nagatb 006OPOTbI Ha POCCUMCKMX OuMpkax) OTTOK kanuTana CoCTaBusn
$4,286 mnpa.
ik P CoseT avpektopos "Hopunbekoro Hukens" 25 anpens paccMoTpuT
pekomeHpauuMm no pasvepy AaueugeHgoB 3a 2012 rog, coobuwwmna
100 7 KOMMaHus B MATHULLY.
814 naHupyemas gata COCTaBMEHUS CMUCKa MUL, MMEIOLMX NpaBo Ha
732 yyactme B coOpaHMM aKLMOHEpOB, MOBECTKA AHS KOTOPOrO COAEPXMT
BOMpOC 0 Bbinnare AveuaeHaos, - 30 anpens.
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40 KOMMeHTapMﬁ N0 PbIHKY

B nATHMUY Ha POCCUMCKOM pbiHKe akumii Obina npeanpuHsTa ewe ogHa
nonbITKa BOCXOASLLEN KOPPEKLMK, KOTOPOI NOMeLLan CpblB nosuumin Stop-
0 loss B JIYKOWMe u coobiugHMe O BO3MOXHOM  YBEMMHYEHIM

RS NREREEET  vrorins o oo VB
R R By Y R Y R Y ey Y Qe Ry Ry prosou ceccuu Cpeabl UHAEKC 3aKpbinca
Ha ypoBHe 1 338,43 nyHkTOB, nogHABLUMCH Ha 0,24%.
RUR /USD Obwem ToproB no Gymaram u3 6asbl pacyeta MHOEKCa 3a AeHb COCTaBMI
40 23,559 mnpa. pyb.
B xe Lenom cutyaunst HanpsbkeHHas. POCCUIACKMIA PbIHOK OCTaeTCs nog,
36,06 BMMSHMEM arpeccMBHbIX pacnpoaaX CO CTOPOHbI KPYMHbIX (HOHAOB.

35 3 HepenbHblin 0TTOK KanuTana coctasun $130 mMrH., no gaHHbIM EPFR, T0
325 0,99 32,28 263 €CTb PACCUMTLIBATH CEMYac MOXHO TOMbKO Ha TO, YTO NIMBO (OHALI YiAaYT
: 3% OkoHuaTenbHO 1 POCCUMCKMA PbIHOK CMOXET CyLLeCTBOBaTb 3a CYET

BHYTPEHHEN NMUKBWAHOCTW, WNW Xe B MUPE HAYHET MEHSTbCS OLleHKa
275 emerging markets.

25 Loalac BoamoxHO, YTO Ha Tekylien Hegene, ocobeHHO B MEPBON ee MoroByHe,
BCe e OyaeT cchopMmpoBaHa KOHGMIypaLms Ha OTCKOK, pa3 YK B YETBEPT
W MATHWULYY MHAEKCHI CMOTT NOKa3aTh XOTA Obl GOKOBYO ANHAMMKY.

20 - Ho npu 9TOM  COXpaHWTCS  BbICOKAs  BOMATWUMLHOCTL:  ByayT
BbIPaBHMBATLCS MO3ULMW NO OTAENbHBIM MHCTPYMEHTaM. Jlyylle pbiHKa B
3TOT Tepuof YXe MOryT CMOTpeTbCs akuuu PocHedtn, TaTHedTy,
157 NYKOWUNla  wn  CyprytHedpteraza.  Kotupokam  OymyT  momorathb
S S S e S S e e T B U U O0®  BOCCTaHaBIMBAIOWMECS LigHbl HA HedTb: Mapka Brent TexHuyecku
' ' ’ PRI [IOMKHa BEPHYTLCA k 0TMeTke $101,8.

Ha atom coHe akumm PocHedTn MoryT cHoea nogoiTu K oTmeTke 220
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BupxeBble uHAaekcbl  12.04.2013 19.04.2013

WHpekc PTC 1406,47 1331,64 -5,32%
WUHpekc MMBB 1.386,56 1339,67 -3,38%
WHoekc MMBB-10 3130,44 3033,96 -3,08%
S&P 500, USA 1588,85 1555,25 2,11%
Dow Jones, USA 14 865,06 14 547,51 -2,14%
NASDAQ, USA 3 294,95 3206,06 -2,70%
DAX, Germany 7744,77 7 459,96 -3,68%
CAC-40, France 3729,30 3651,96 -2,07%
FTSE 100, UK 6 384,39 6 286,59 -1,53%
NIKKEI, Japan 13 485,14 13316,48 -1,25%
Konaoeng Hong 2208905 2201357 034
Kospi, Korea 1924,23 1 906,75 -0,91%
CSl1 300, China 2 462,11 253383 2,91%
Bovespa, Brazil 54 962,65 53 928,92 -1,88%
Chipbe $

HedTb (WTI) 91,00 88,27 -3,00%
Hedb (Brent) 103,04 99,65 -3,29%
las (ICE) 4,26 4,39 3,10%
Hukenb 15 850,00 15 170,00 -4,29%
3onoto 1476,10 1 407,00 -4,68%
MnatuHa 1483,50 1 428,60 -3,70%
Meab 7 346,94 6 953,42 -5,36%
Mannagun 709,90 677,70 -4,54%
Cepebpo 25,76 23,23 -9,82%
BantoTHble napbl

Eur/Chf 1,2156 1,2183 0,22%
Eur/Gbp 0,8546 0,8582 0,42%
EurlJpy 129,02 129,85 0,64%
Eur/Rub 40,7160 41,3370 1,53%
Eur/Usd 1,3107 1,3085 -0,17%
Gbp/Usd 1,5338 1,5236 -0,67%
Usd/Chf 0,9270 0,9302 0,35%
UsdlJpy 98,35 99,77 1,44%
Usd/Rub 31,06 31,64 1,87%

pyb., KoTOpas Noka SIBNSETCS PABHOBECHbIM TEXHUYECKM YPOBHEM ANS
Bymar, npu TOM, YTO CripaBeAnMBasl LeHa akuuid, Mo HaluM OLEeHKaM,
npesbiLLaeT yposeHs 240 pyb.

Akumm CypryTHedpTerasa MOryT MOAHATLCS HA HOBOCTSX C 3acefaHus
CoBeTa OMpeKTOPOB KOMNAHWK, rae JOMMKHbI ObiTb 03ByYeHbl AaHHbIE MO
pvBuaeHgam 3a 2012 rog M noT OTCeuke peecTpa akumoHepos. Mol
nnaHupyeMm HavaTb cokpaliatb bymarn B nopTdpene Bbille ypoBHs 28,2
pyb., MOCKOMbKY PbIHOK B LIEMOM O4YeHb HecTabureH, XOTS KOTMPOBKM
MOTYT BbINTY K OTMETKe 29,5 pyO.

JonrocpoyHble MHBECTOPLI, KTO paboTaeT B pamkax cTpateruii ot 1 roga,
MOryT akKypaTHO (hopMUPOBaTH MO3ULMM B 3HEPreTUKE 1 METanmypruu.

B pesynbtate uHgekc MMBB cmoxet ocratbcs Bbiwe yposHs 1300
MYHKTOB M «HapuCoBaTb» OKanbHY NOAAEPXKY, OCOGEHHO ecnn B
TEYEHNe Hedery He HauyHeTCs HOBas BOMHA MafeHus no HedT, a
aMEePUKAHCKWIA PBIHOK HE MOMAET Ha CEPbE3HYHD KOPPEKLMIO.

HoBoctu MUPOBLIX PbIHKOB

V MexayHapogHoe peiiTuHroBoe areHtctBo Fitch Ratings B nsaTHuLy
CHU3WUNO CYBEPEHHbLIN PENTUHr BenukoOpuTaHuM Ha OfHY CTYMeHb - C
MakcumanbHo BoamoxHoro "AAA" no "AA+",

[pOrHo3 peiTHHra - "cTabunbHBIA", TOBOPUTCS B COOOLLEHIN areHTCTBa.
[lBa MecsLa Ha3a aHanoOrMyHOE PEeNTUHIOBOE [EeNCTBME MPEaNPUHANO
areHtcTBO  Moody's  Investors  Service,  yxyAlMB  OLEHKY
kpeauTocnocobHocT BenukobputaHun po "Aal”.

Standard & Poor's noka coxpaHsieT peiTuHr GpuTaHCKux rocobnuraumii
Ha BbICLUEM YPOBHE, HO AEPXMT MO HEMY "HeraTMBHbIA" MPOrHO3, YTO
rOBOPUT O BEPOSITHOCTM CHUXKEHWS OLIEHKM B 06o3pumom Byayuiem. Fitch
NOATBEPAMNO KPATKOCPOUHBLIA PENTUHT BenukobputaHum B MHOCTPaHHOM
BantoTe Ha ypoBHe "F1+", CTpaHOBOW NOTOMOK - Ha ypoBHE "AAA".

Fitch oxupaer, 4TO0 BanoBas  3af0/MKEHHOCTb  LiEHTPanbHOM
npasutenscTBa BenukobpuTtanum gocturHet nuka Ha yposHe 101% BBl B
2015-2016  hvHaHCOBOM rody, YTO COOTBETCTBYET 0bLlemy rocaonry
nopsgka 86% BBIN, ee nOCTENeHHOE CHUXEHWE HAYHETCS MNULLb C
2017-2018 dwmHroga. PaHee nuk BanoBoro 4onra OXuaancs Ha ypoBHe
97%, Ha4ano cHwmxeHus - ¢ 2016-2017 cmHroaa.

PaHee areHTCTBO MOHM3MIO OLeHKM pocTa BputaHckoro BBI Ha 2013 u
2014 rogbl - ¢ 1,5% o 0,8% n ¢ 2% po 1,8% cooTteeTcTBEHHO. [0
MHeHWo aHanuTukoB Fitch, BenmkobpuTaHus BoIMAET Ha LOKPU3UCHBIN
(2007 rog) ypoBeHb peansHoro BBl He panee 2014 kaneHgapHoro roga.

Oxupaetca ceroaHs
B Poccum
P> CocTosTcs 3aceaaHmst COBETOB ANPEKTOPOB CREAYHOLNX KOMMaHWIA:

HK "NyKOWn",

OAO "Tasnpom",

OAO "MeHaHepro”,

OAOQ "CypryTHedhTeras".

P OAO "MoctoTpect" onybnukyeT duHaHcoBbIM otyeT no MCPO 3a
2012 rop.
P> HauHyT npuem 3asiBoK Ha OBnUraLm creaytoLmMe IMUTEHTI:

OAO "Beptonetbl Poccun" - 5-netHue obnuraumm 1-in v 2-i cepui
obuwmm obbemom 15 mnpg pybnen. 3assku ByayT npuHUMaTses Ao 23
anpens. TexHuyeckoe pa3MeLLeHWe 3anmnaHuMpoBaHo Ha 26 anpens;
(10:00)

BaHk "MexayHapoaHbIn hHaHCOBLIN kny6" - 3-neTHie obnurauum 1-i
cepun obvemom 1,5 mnpg pybneir. 3aseku OyayT npuHMMATLCS  AO
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17:00 mck 23 anpens. TexHuyeckoe pasMelLeHWe 3annaHMpOBaHO Ha

MHAEKC MMBB 26 anpens; (10:00)
2100 | KpanuHeectbaHk - 3-netHue Oupxesble obnuraumm cepum BO-02
1931944 obvemom 1,5 mnpa pybnen. 3asBku npuHUMaroTCs [0 24 anpens.
1s00 1be 1856 TexHu4eckoe pasmeLLeHne 3annaHMpoBaHo Ha 26 anpens;
1700 17 29| | BeictpobaHk - 3-netHue obrnuraumm 1-i cepum obbemom 1 mnpg
585 03900 pybreit. 3asBkM GymyT mpuHMMaTbest [0 23 anmpens. TexHudeckoe
1500 ! pasmelene OBnMrauMii  NpeaBapuTENbHO  3anmaHMpoBaHoO Ha 29
1300 - 0 anpens;
1100 4 1144 P MK "Hopunbckuit Hukenb" HayHeT B EBpone BcTpeun ¢
WHBECTOPaMM, MO  WUTOraM KOTOPbIX KOMMaHWS MOXET pa3MecTUTb
900 eBpoboHAbI B Jonnapax.
200" P OAO "MarHuToropckuii MeTannypruyeckuii kombuHat" HauHet road
show B pamkax MpeacTosliero pasMelleHnst Bbimycka eBpoOOHAOB B
500 ponnapax, BcTpeuu ¢ uHBectopamu nponayT B CLUA n EBpone.
300 P> MockoBckiUi KpeauTHbIN GaHk 22-24 anpens nposedeT road show
\\Qio@fo@%a\o \@ 2«%} \60 '»:%o'f@%vf@\ \\ %@f\ i»@:“éo\"a cybopanMHMPOBaHHLIX  AonnapoBblx  eBpoboHmoB. [lepBas komaHaa,
3 S I KOTOpYt0 BO3rMaBuT npeAcedarern npasnexns B.Yybapb, BCTpetutcs ¢

uHBecTopamu B JloHgoHe, boctoHe M Hblo-Wopke, BTOpas BO rnaee ¢
BuLe-npe3ugeHTom [.BopoHoBbiM - B FoHKOHre, CuHranype, Liopuxe u
KeHese.

B mupe

P> EBpokomuccust 0BHapoayeT [OaHHble O rochonre 1 GHmKETHOM
pedmumte  cTpaH EBpocoiosa B npoueHTHOM oTHoweHun Kk BBIM no
utoram 2012 roga. (13:00)

P> HauuoHanbHas accouuaumsi puantopos CLUA obHapoayeT AaHHble 0
npogaxax 4OMOB Ha BTOPUYHOM pbiHke B MapTe. (18:00)

P Kak oxupgaetcs, Caterpillar Inc., China Mobile Ltd., Halliburton
Co., Koninklijke Philips Electronics NV, Texas Instruments Inc., Yara
International ASA, obHapoayoT huHaHCOBbIE pe3ynbTaThl 3@ NPOLLEALLMIA
KBapTan.
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Hactosiwmit GlonneTeHb nNpeaHasHayeH WCKMIOYMTENBHO NS MHGOPMALMOHHBIX Lenel U SIBMSeTcs BblpaXeHWEM YaCTHOTO MHEHMsS CMeLManucTOB aHanMTUYecKoro ynpaemneHus
Komnanuu. Copiepxaluasicsl 3nech NHGopMaLs U BbIBOAbI He SBNSIOTCS 0thepToit U MpurnaLleHneM fenatb othepThl Ha NOKYMKY Uv MPOAaKY KakuX-NnGo LeHHbIX Gymar, OnLMOHOB,
(hbIOYEPCOB, APYrUX UHCTPYMEHTOB WMW MPOW3BOAHBIX HA KaKoW-MMGO M3 HUX. KoMnaHus He JAeT HUKAKWX rapaHTWii B OTHOLLEHWM [OCTOBEPHOCTW W MONHOTHI COAepXallieiics B
GlorneteHe uHopMaumn. Hu KomnaHus, HU ee areHTbl, Hin adhunupoBaHHble NuLa He HECYT HUKaKol OTBETCTBEHHOCTM 3a Miobble YOLITKM UMK pacxofbl, CBA3aHHbIE MPAMO Ui
KOCBEHHO C MCMOMNb30BaHMEM WH(OPMALK, copepxkallelics B GlorneteHe. PacnpocTpaHeHue, KoNMpoBaHUe, U3MEHEHHE, a Takke UHOE MCTIONb30BaHUe BlonneTeHs UK kakoi-nubo
ero yactu Ge3 nucsMeHHoro cornacust KomnaHui He JomyckaeTcs. ViHBecTopam HeoGXoaMMo MpUHSTL BO BHUMaHWE, YTO [OXOA OT onepauuit C LeHHbIMK Gymaramu unmu Apyrix
WHBECTULIMA MOXET MEHSITHCS, 1 LieHA UMM CTOMMOCTb LiEHHbIX ByMar 1 UHBECTULMI MOXET kak pacTu, Tak u nafatb. COOTBETCTBEHHO, Pe3ymbTaThl MHBECTUPOBAHNS MOTYT OKa3aThCs
MeHbLUE NepBOHaYarnbHO MHBECTUPOBAHHLIX CPEACTB. PeaynbTaThl MHBECTVUPOBAHUS B MPOLLIIOM HE rapaHTHpYIOT JoxonoB B Gyayliem. KomnaHus npefynpexaaeT, 4To onepaumn ¢
LieHHbIMM Gymarami CBsi3aHbl C pasniiHbIMI pyckaMu 1 TPEBYIOT COOTBETCTBYIOLLMX 3HAHWI W OMbiTa. KoMnaHush pekoMeHayeT nomnyyaTb perynsipHble KOHCYrbTaLuu Mo BOMpocam
(hMHaHCOB, HAMOTOB Y MpaBa Y CrieLyan1CToB COOTBETCTBYIOLLEH KBanMdMKaLuy.

OTtkpbiTOe akumoHepHoe obuwectBo «MockoBckuit ®oHpoBei LieHtp». OFPH 1027739035796 JlnueHaum, BblgaHHble ®enepanbHoit cnyx6oit Mo yHAHCOBLIM pbiHKaM Poccum:
npochecc1oHanbHOrO y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyliecTBneHne Gpokepckoit aestensHocTvt oT 17.10.2003 Ne 077-06554-100000, npocheccuoHanbHOMO yyacTHUKa pbiHka
LieHHbIX Oymar Ha ocyllecTBrieHve aunepckoil gestenbHoctn ot 17.10.2003 Ne 077-06564-010000, npodeccuoHanbHOro yqacTHUKa pbiHka LieHHbIX Gymar Ha ocyluecTeneHue
[EesTeNbHOCTY N0 ynpaBneHuto LieHHbIMn Gymaramu ot 07.09.2010. Ne 077-13305-001000
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