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KpaTkuin 0630p ¢pyHaHCOBbIX PbIHKOB
Havano npowepfwer Hegenu BbiAAnoCb CPaBHUTENbHO BAMbIM B BMAY MOYTM OTCYTCTBOBAaBLUErO
HOBOCTHOrO dooHa. K koHLy e ee nmena mecto HebormbLuas KOppekumnst Ha MUPOBBIX MITOLLaAKax, Bbl3BaHHasA
CUIbHbIMM AaHHbIMK MO pbIHKY Tpyda CLUA (4mMcno HoBbIX 3adBOK Mo Ge3paboTtuue ynano o yposHewn 2007
roga), 4To yKpenumo Bepy MHBECTOPOB B CKOPOE Havano cBopaynsaHusa nporpammbel QE. EBponenckme akumm
BbIrMA4ENM B LIENOM fydlle amepuKaHCKMX BO MHOFOM 3a cuyeT cpopmanbHoro Bbixoga EC un3 peueccum Bo
BTOPOM KBapTarne TeKyLLero roga u pocta npoMnponssoacTea B EBpo3oHe.

OvHamuka rnob6anbHbIX PbIHKOB
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Makcum lNonoB — YnpaBnsawowun akTuBamMmm (CTpaTterMm Ha rno6anbHbIX pbIHKaXx)

06U.I,e3KOHOMVNeCKa$| cutyauma 3a npoweguwyrw Hegenw  uU3MeHunacb - marno. PbiHkn Koyt
onpeneneHHoCT! nNo Bonpocy QE M NpoOoJKakT NoKasbliBaTb BANYH OVWHAMUKY. CumMmnTOMBI 0340poBJIEHNA B
EBpOSOHe cTaHoBATCS Bce bornee ABHbIMU, A KMTaVI, HEeCMOTpPA Ha TPEeBOXHbl€ HOBOCTU MO MyHMUUNANIbHOMY
nonry, yoepxmsaet 3adaHHYH0 niaHKy 3KOHOMUYECKOro pocTa.

B BMay OOCTaTO4YHO BbICOKMX PUCKOB KpaTKOCpO‘-IHOI7I Typ6yﬂeHTHOCTI/I s 3aHUMato bonee OCTOPOXHYHO
no3nunio N HapalwmnBar OO0 AeHEeXHbIX CpeacTB U 3alUUTHbIX akTUBOB B I'IOpT(beﬂﬂX.

OuHaMuka pocCUMUCKOro pbiHKa akLuun
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CabuHa MyxamemxaHoBa — YnpaBnsowWmn akTuBaMmu (CTpaTermm Ha pOCCUUCKOM

pbIHKE aKLu1n)

Mpownas Hedena o3HaMeHoBanacb MNageHVeM MUPOBbLIX (POHAOBLIX PbLIHKOB Ha (PoHe onaceHwui
MHBECTOPOB OTHOCUTENIBHO CKOPOro CBOPaYMBaHWs NporpaMmbl KOmM4ecTBeHHoro cmsardeHns B CLLUA.

[oxogHOCTM MO amMepuKaHCKUM Ka3Hayenckum obnurauusiM SOCTUIMIM HOBOFO FOAOBOrO MakCcMMymMma,
npmbnuamnBLLINChL K oTMeTke 2.9 %, 4TO B CBOK OYepedb CMpOBOLMPOBANIo ovepenHon payHA pacnpogax Ha
pbiHKe obnuraumi. KatanusaTtopoM pacnpofax CTanu Hensioxve 3KOHOMUYECKME LaHHble MO aMepUKaHCKON
akoHomuke. MHaoekc PTC B pesynbrate cHU3UmNCs Ha 2 %, nodTu gocTurHyB ypoBeHb 1300. OCHOBHbIM
cobbITMEeM 3TOW Hegenu cTaHeT nybnumkaumsa npoTokona npoLunoro 3acegaxHmsa ©PC.

Mbl npogomkaeM CoXpaHATb OOMbLUYI0 OO0 OEHEXHbBIX CPEACTB B HALLUX CTpaTernsx.
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OdvHaMunka pbIHKOB obGnuraumm
OeHnc MasuH — YnpaBnsawLwmn akTuBaMmm (CTpaTtermm Ha pbiHKax oonurauumn)

Ha MMHyBIJJeIZ Hegene Ha pbliHKe eBpO6OHﬂ,OB Habnoganock CHWXeHWe B CyBEpPEHHbIX eBp060H,1:|,ax n
nepemMeHHaa AunHaMunka B GaHKOBCKMX BbICOKOPUCKOBbIX 6oHoax. CHuxeHue npepanupoBarno B
KOpnopaTuBHbIX U OaHKoBCKMX BoHaax.
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OvHamuka CbipbéBbLIX PbIHKOB
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PackpbiTue nicopmauumn

HacToswuii MHOpMaLMOHHO-aHaNUTUYEeCKkUin 0630p MPeJoCTaBNSETCH UCKIIOYUTENBHO B MHAOPMALIMOHHBLIX LIENSIX W HE COAEPXWUT PeKOMEHAAUWi Win NpeanoxeHuin o coseplueHun caenok. OO0 «YK MPOMCBA3b»
YBEAOMIISIET, YTO UCTOMNbL30BaHNE NPEACTABNEHHO MH(OPMaLMK He 0BECTIEYMBAET 3aLLUMTY OT YBLITKOB UMK MOMyyeHne NpuGhInu.

000 «YK MPOMCBSI3b» 1 ero coTpyaHWKM He HecyT OTBETCTBEHHOCTM 3a MOMHOTY M TOYHOCTL MPeAoCTaBNeHHON MHAOpMALMK, a Takke NOCNEeACTBUS €€ UCMONb30BaHus, 1 OCTaBNSIOT 3a COBOM NPaBo NepecMoTpeTb ee
cofiepxaHue B M0G0 MOMEHT 6e3 NPeIBapuTENbHONO YBEIOMITEHNS.

HacTosimMm yBeaoMnsieM BCEX 3auHTEPECOBAHHBIX MWLl O TOM, YTO MpU MOArOTOBKe 0630pa WMCMOMb3oBanace MHGOPMAaLUMs, MonyyeHHas 3 CeTM WIHTEpHeT, a Takke [PYrvX OTKPbITBIX WCTOYHWKOB MHCOpMaLmu,
paccMaTpuBaeMbIX HaM1 Ha MOMEHT MyBnvKaLmn kak 10CTOBEPHbIE.

[aHHble MaTepuarsl NOArOTOBMEHLI aHANUTUKaMM YNIPaBNSIOLLE KOMNaHM, OTOBPaXaloT YaCTHOE MHEHIE 1 He ABNsioTCA obellaHnem B Gyayuiem addeKTUBHOCTM AEATENBHOCTY (I0XOAHOCTY (HUHAHCOBBIX BIIOXEHWI).

OBLLECTBO C OTPaHNYEHHO OTBETCTBEHHOCTLIO «YTpaBnsiollas komnawns MPOMCBA3by (M1LEH3Nst Ha OCyLLIECTBIEHNE AEATENLHOCTM MO YNPABNEHNI0 MHBECTULIMOHHBIMY (DOHAAMM, NAeBLIMY MHBECTULIMOHHBIMI (hoHAaMM
W HEroCyAapCTBEHHBLIMU NEeHCHOHHLIMU thoHaam Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa (BbiaaHa PCOP Poccum) nuueHans npodeccMoHanbHOM y4acTHUKa pbiHka LieHHbIX Bymar Ha OCyLLECTBIIEHWE AESTENLHOCTU MO yNpaBieHno
LeHHbIMKU Bymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa (BbigaHa @CPHP Poccum)
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