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NuHamuka nHaekca PTC RTSI *)

1300
27 3¢es 10 17
deB  deB
— Sma3(RTSI)

1nek 8 gek 15 22 29 6auB 13 20
heK fpek  fek AHB

MHpekc RTSI e Ema21(RTSI)

IuHamuka nHpgekca PTC RTS2 *)

1pek 8pek 15 22 29 6anB 13 20 27 3¢es 10 17
neKk fOek pek AHB AHB AHB deB o¢es

MHpekc RTS2 e Fma21(RTS2) ——Sma3(RTS2)

*) Mo gaHHbIM PTC
(www.rts.ru)

[TaHOpaMma

KpaTkniit 0630p pblHKOB aKLWM

3a nepuop ¢ 13 ¢peBpana no 19 pespana 2012r.
MoHepgenbHUK 20 ¢peBpana 2012 r.

KntoyeBble MHAVKATOPbI PbIHKa

Tukep 17¢e8 3mmax 3mmin 12mmax 12Mmmin
Poccua (RTSI) 1657 1661 1364 2124 1217
CLUA (DJI) 12950 12950 11232 12950 10655
Kuran (SSEC) 2357 2417 2148 3057 2148
Hedtb (WTI) 103,2 103,2 93,5 1139 75,7
3onoTo (cror) 1721,8 17553 1534,9 1900,1 1390,7
Libor $ 3M,% 0,49 0,58 0,49 0,58 0,25
EUR/USD 1,315 1,352 1,267 1,487 1,267
USD/RUR 2994 32,13 29,71 32,76 27,33

MupoBble pblHKU akLui

Benywne doHpoBble HaeKcbl EBponbl n CLUA no ntoram
TOProB 3a NPOLWAY Hedeno Bbipocnn: Hemeuknn DAX
(+2,3%), ¢paHuysckun CAC 40 (+2,0%), 6puTaHCKMi
FTSE-100 (+0,9%), amepukaHckue DIJIA (+1,2%), SP500
(+1,4%), Nasdag Composite (+1,6%). Cm. c1p. 3

Poccumncknin pbiIHOK akuui

PblHOK akumn P® Ha MunHyBLUeN Hepene nokasasn rnpe-
VIMYLLLeCTBEHHOE MOBbIWEHEe KOTUPOBOK MO CMeKkTpy
Hanbornee NMKBUAHbIX LEHHbIX OGyMar, a KOnnM4yecTBo Bbl-
poclnX B LEHe 3a Hefeno akumin npumepHo Ha 80%
NPEeBbICAIO YNCNO CHU3MBWUXCA. [lpuuem unHAEKCHI
MMBB n PTC Ha MuHyBLUE Hepene, NprubaBMB COOTBET-
CcTBEHHO 2,8% wn 3,2%, cymenn OOHOBUTb CBOU MaKCU-
MaJibHble OTMETKM B TEKYLLEM roay. CM. cTp. 4

AnHamMuKa oTpacneBbiX UHOEKCOB

B oTpacneBom crnekTpe Ha MUHYBLUEN Hepene oTMeuva-
nacb NO3UTMBHAaA AMHaMKKa. B paBopuTax pbiHKa okasa-
NUCb MHAEKCblI ceKTopoB “TlpombiwneHHOCTb” (+6,3%),
"Tenekom” (+3,0%) n "SnekTposHepretmka” (+2,5%). Me-
Hee Apyrux No UTOram Hefenm nokasan NPUPOCT MHAEKC
cektopa "Metannyprua” (+1,4%). Cm.cTp. 5

HoBocTtn Hepenu

NHdnauma B Poccun 3a nepuroa ¢ 7 no 13 despana 2012
roga coctaBuna 0,1%, c Hauana mecaua - 0,2%, c Hayana
roga - 0,7%, coobwmn Poccrart. Cm. cTp. 2

KaneHpgapb cobbiTU cerogHs:
EBpo3oHa: PewweHne no Bblgenernto GrHaHCOBOW NOMOLLM

pevuun. CM. cTp. 6
Moka3saTenn 6aHKOBCKOW JTMKBNAOHOCTN M3meHeHmne
OcTaTKky Ha K/c 6aHKOB *) 863,0 869,0 -6,0
Ieno3utbl 6aHkos B LIb *) 232,5 423,4 -190,9
Canbpgo onepauun LB PO *) 187,1 383,3 -196,2
*) B MnpA. py6. Ha gaty  (20.02.12) (13.02.12)
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O MpomcBsaA3bOaHK

Cob6bITUA U HOBOCTU Hepenu

Makpo3KOHOMUKa 1 6aHKOBCKasi cuctema

NUHdnauyna B Poccum 3a nepuog c 7 no 13 pepans 2012
roga coctaBunia 0,1%, ¢ Hauyana mecaua - 0,2%, ¢ Hayana
roga - 0,7%, coobwmn Poccrar.

KommeHTtapuii: [Tocnegrme T mecaya nH@AaUnSa pacrer
npumepHo o 0,1%. ITo rpegrnonaraer Meca4Hblvi npu-
POCT uHGAUUU rTPpUMEPHO Ha 0,4-0,5% un cosriagaer ¢
MPOrHo3amu GeBpabCckovi uH@nAaYmn barka Poccum v
MuH3KOHOMPAa3BUTHA. Bmecre ¢ 3TvmM, MUHUCTP 3KOHOMU-
yeckoro paszsutua PO JnbBupa HabuysiinHa cyuTaer, 4To
uHGnAUMA B Poccun B 2012 rofy MOXeT C/IOKUTLCA Ha
YpoBHe 5,0-5,5%. 310, Ha Halll B3r/idL, JOBOJILHO OfMTHUMU-
CTUYHBIVI TPOrHO3, KOTOPbIV IMPERINONAraeT COXPaHEHUE
HBIHELIHEro HEQEIbHOIO TEMIAa MHPAALMU B TEYEHME BCE-
o roga, COCTOALYEro u3 52 Hepesnp. B AeicTBUTE IbHOCTU K
KOHLY rofa UH@AAUNA MOXET OKa3aTbCA CYLYeCTBEHHO
BbILLIE, OCOOEHHO €C/Iv XOJI04HAaA 31Ma wiiv gpyrve Heobsa-
rOrpPUATHBIE MOrogHbIE Y C/IOBUA HEFATUBHO OTPA3ATCA HA
OCEHHEM YpOoXKae.

MWH5KOHOMPasBUTUA BbICTyNaeT 3a Hayaso MoAroToBKy
rOCKOMMaHuU K npuBatmMsaunv, B TOM 4YuUCiie TOMSINBHO-
SHepreTMYecKkoro KOMIJlieKkca, 3asBusa rinaBa MUHUCTEP-
cTBa dnbBupa HabuynnuHa. "Mbl He npepnaraem npopa-
BaTb Ha HMXKHEN TouKe pblHKa. Mbl npeanaraem nogroTo-
BUTb KOMMaHUU K npuBaTM3aumun. Hy>kHa cooTBeTCTBYIO-
LWanA oueHKa, HY>KHbl KOpnopaTMBHble Npouenypbl, Hy>KeH
BblOOp crnocoba npuBaTvauuun. ITY MOAFOTOBUTESbHYIO
paboTy HY>KHO NPOBOANUTDL. MO KaKAoM KOMMNaHWUM JOMMKHO
ObITb OTAeNbHOe pelleHre, KoTopoe 3aduKcMpyeT paty
npogaxxu, Hayano npogakn", - saasuna HabuynnuHa.

KommeHTapuii: B KOHLE [eKabpsa rnpoLusioro roga BuLe-
npempbep Urops CeYurH Harnpasusl rnpemMbep-muHACTPRY PO
Bnagumvipy [lyTUHY mucbmo, B KOTOPOM U3/I0XH/T CBOU
B3r7194bl Ha [IPpUBATUIALNIO PA[A KPYIIHBIX KOMIIAHU:
PocHe@ru, TpaHcHe@Tu, 3apybexHeptu, DCK n Pyclugpo.
OH rpefIoxusl rMPUTOPMO3UTE MPOJAXY rOCMIaKETOB 3TUX
KOMIIaHUY, CCbISIAACH Ha L{E/IbIVI PAS OOCTOATENLCTB, TaKNX
KaK HU3KaA pPbIHOYHAA OLEHKA, HEOIpene1eHHOCTs ¢ Pu-
HaHCUPOBaHNEM UHBECTIIPOrPaMm ocse rnpruBaTu3aLny,
HEeOorpeneIeHHOCTb B [OJIFTOCPOYHOM HAa/IoroBovi v Ta-
PUPHOV MOTNTHKE U T.[4. Ha Halw B3rJ/184, OKOHYaTEIbHOE
peLeHne no rnpuBatu3aymn 6y4eT rMPUHATO VXK€ HOBbIM
[lpaBuTesIbCTBOM, CPOPMUPOBAHHBIM 1OC/IE MAapTOBCKUX
BbI6OpPOB [pe3svgeHTa PP,

BLUMOM dukcnpyetr pocT 3neKTopasbHOW MNOAAEpPKKU
npembep-MmuHUCTpa Brnagmmwmpa [MyTtuHa. CornacHo mo-
c/leflHMM ornpocam, 3a Hero roToBbl NporonocosaTb 54,7%
OMPOLUEHHbIX. DNEKTOPASIbHbIN PENTUHI ero Gamkanliero
KOHKypeHTa - nugepa KIMP® NeHHagmA 3ioraHoBa, rno gaH-
HbiMm BLUMIOM, coctaBnaeTt meHee 10%.

KommerTtapumii: CoriacHo oripocam ob6LyeCcTBEHHOro MHe-
HUA HA PEJCTOALMX PEIULJEHTCKUX Bblbopax B PD ¢
60/1b1LIOY [1O/1€V] BEPOATHOCTU 1064y of€pXUT Bragu-
mup [lytuH. oy 3TOM nocie nepBoro 1ypa BbIOOPOB B
Poccuu moryT rnpovtvi MaccoBbl€ MUTUHI.

HoBocTtn asmuteHTOB

Fasnpom: (pekomeHaauusa - gJepxKars):

Masnpom paccunTbiBaeT Ha TO, UTO Kntam cornacmtca Ha
€ro LieHOBble YCNIOBUA MOCe ychnewHoro onpoboBaHus
BBeAEHNA HOBOro MexaHu3mMa LieHOOb6pa3oBaHWs Ha ras
BHYTpu KuTtan, cuntaeTt 3amectuTenb npeacenatens rnpas-
NeHnA POCCUNCKOro ra3oBoro xonauHra AnekcaHap Meg-
BeaeB. 1o ero cnoBam, Ha CerogHALWHUN AeHb [aznpom un
KnTanm B yenom goroBopunmcb. «Mbl 4OroBOpUInChH rnpak-
Tnyeckn o6o Bcem. OcCTanocb AOroBOPUTLCA MO OAHOMY
MYyHKTY, MOTOM Mbl CMOXEM HayaTb BbIMOJSIHEHVE HaLLUX
CTpOUTENbHbIX U upstream-npoekToB B Poccnn, a Hawwm
KNTaCcKne napTHepbl B CBOIO ovepenb HauyHYT paboTy Hag
CBOE YacTblo MpoeKTax, - 3aABwi AnekcaHap Mensepes.

KommeHTtapun: HegaBHoO ripaBute/ibcTBO Kutasa BHeZpUIIC
HOBbIE MEXaHU3MbI L{eHOOOPAa30BaHNA B [BYX IMPOBUHLMN-
AX CTPaHbl. ITO MO3BOJINIIO CHU3NUTb LEHbI Ha ra3 4/Iqa me-
CTHbIX MOTPebuTener, He npuberaa K Cyb6cugupoOBaHmio.
[TpoBEHEHHDBIVI SKCMEPUMEHT MOXET ObITb PAaCIPOCTPAHEF
Ha gpyrue pervuoHbsl Kutas. EC/iv OH OKaXeTcA yCrieLLlHbIM,
TO KUTaVICKasA CTOPOHa MOXET COI/IaCUTbCA C YCITOBUAMY
lasnpoma, KOTOpbIvi CYUTAET, UTO C YHETOM KOPPEKLYNU 3é
CYeT pacxoqoB Ha TPAHCIIOPTHUPOBKY, LeHa Ha ras, o-
craBsigemplvi B Kutau, JO/IKHA ObITb MPUMEPHO PABHA €B-
pornevickoui yeHe. Poccua v Kutavi B ceHTabpe 2070 roge
104Mncann JOKYMEHTbI 10 OCHOBHbIM Y/ C/TIOBUAM MOCTABO#
rasa, Ho r1oKa He MOryT COUTUCH B L{eHEe Ha ras. [ToCcKo/IbKy
ObICTPOPACTYIYAA SKOHOMUKA KUTAaA HYXKAAETCA B pOCCUL-
CKOM ra3e, Mbl Ha4EeEMCH, 4TO [OBoAbI [a3rpoma yoesi
KUTAVICKYIO CTOPOHY U KUTaVICKUYI KOHTPAKT 6y4eT rnogru-
CaH yXKe B 3TOM rofy v 4Yepe3 HEeCKo/IbKo et [a3rpon
HaYHeT nocrasku ra3a B Kurau.

C6epbaHkK: (peKkoMeHAaLUVA - JepXarb):

C6epbaHK 3aHAN BTOpPOE MEeCTO Mocjie amepUKaHCKOW
KomnaHun Apple B pelTUHre [OXOQHOCTW aKUWUI 3a Mno-
cnegHve 10 net, onybnMkoBaHHOM »ypHanom The
Economist. CornacHo nopcuyeTam »ypHana, $100, Bno-
>KeHHble fAecATb NeT Ha3ag B akummn CoepbaHKa, NpuHeCnu
Obl foxof B $3722. bonee BbICOKNI NOKa3aTeslb — TOJIbKO
y komnaHuu Apple ($3919). OcTanbHble KOMMaHUW, BO-
wenwve B NepBylo AeCATKY PenTUHra, 3HauuTeslbHO OT-
CTaloT OT ABYX NMNAEPOB. TaK, TPETbe MeCTO 3aHMMaEeT Hed-
TAHaA komnaHmA ConocoPhillips ¢ cooTBeTCcTBYIOWMM MO-
Kasatenem meHee yem B $1400. Kpome CbepbaHKa, B ae-
CATKY NMAepoB BOLEeN TONMbKO oaAuH 6aHK — Banco do
Brasil ($1150). B peinTuHre yuntbiBanucb rnokasatenu 200
KpYynHenLwmnx Koprnopauuin mmpa.

KommeHTtapuii: B nocnegHue gHu cToumocTs akymsi Coep-
6aHKa rpubIn3mnIacb K CTopybr1eBosi OTMETKE, KOTOPYIC
paree riepsbivi 3amrpesq Lib Anexceri Yitokaes 0603Hayas.
KaK OpUEHTUP, iy KoTopom bark Poccuu, obragaroLyms.
57,6% akuynii CbepbaHka, Oyfer roros rpofarb CBO
7,6%-Hbivi rnaxker. OQHaKo, 1o MHEHUI 71aBbl COEPOIHKE
lepmara pepa, TERYLYMY MOMEHT HEIb3A CYUTATL O1aro-
MPUATHBIM [JIA 1IpuBatusaymn 7,69%-Horo rakera akyus.
CbepbaHKa, MOCKONIBLKY PbIHKU elye OYeHb HECTabu/IbHDbI,
U €CTh MOJINTUYECKAA HEOMPELE/TEHHOCTh B CTPAHE.

[To marepumanam razet «Begomocty, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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3apy6exxHbie pbIHKU aKLnM

JInpepsbl 1 ayTcanfepbl Cpeamn BeayLmx MAUPOBbIX
WNHAEKCOB PbIHKOB aKLWI 3a HeAenio
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OunHamunka nHgekca akumm CLUA DJI
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e Bepgywme ¢oHposble nHpgekcol EBponbl u CLUA no
MUTOram TOProB 3a MPOLWYI0 HEeAEeNto BbIPOC/IN: HEMELIKMN
DAX (+2,3%), ¢paHuysckuii CAC 40 (+2,0%), 6puTaHCKuMI
FTSE-100 (4+0,9%), amepukaHckue DIJIA (+1,2%), SP500
(+1,4%), Nasdag Composite (+1,6%). ONTUMM3M UHBECTOPOB
NOANUTbIBANICA BbIXOAMBLUMMMK Nydlle OXKMAAHUNA [aHHbIMU
MaKpPO3KOHOMUNYECKON CTAaTUCTUKN M Hagexpgamu Ha ofob-
peHune EBpocoto3om nakeTta nomowu peymun.

e [lonoxutenbHble OUEHKMU COCTOAHMI0O SKOHOMUKM
OPI' pana Ha muHyBlWen Hegene OpraHM3auusa SKOHOMUYe-
CKoro cotpyaHuyecta u passutua (O3CP). Mo cnoam rnasbl
O>3CP mHorune cTpaHbl cTapatotca 6paTb npumep ¢ OPI, oco-
OEeHHO C ee B3BeLUeHHON OIOXKETHOM 1 COLMANIbHOW NONUTU-
Ku 1 pedopm Ha pbiHKe Tpyaa. MporHos pocta BBIM OPl B
Tekylem rogy, Kotopblii gatoT cneyvanuctol n3 O3CP, ckpo-
MeH — pocT Ha 0,4%, Ho O3CP onNnTUMWUCTUYHO OLeHuBaeT
nepcneKkT1Bbl pOCTa BO BTopor nonosuHe 2012 rofga, korga B
SKOHOMVIKe [epMaHnN MOXET HauaTbCA NOAbEM.

e KabunHeTr MuHucTpoB peuun onobpun oyepenHol
nakeT mep GLAKETHOWM SKOHOMUN - MOCNERHUN U3 YnCia TeX,
NPUHATUA KOTOpbIX Tpebosann ot AduH EBpocoto3 n MBO B
KayecTBe yC10BUA NpepocTaBneHna GMHAHCOBOWM MOMOLLM.
Peub nget o cokpalleHnun 3apnnaT rocciyaLymx, Yto no3Bo-
NUT COKOHOMUTbL 325 MIH. eBpo. PelueHne npuHATO B npeg-
asepum BcTpeun Eeporpynnbl, koTopaa nponget 20 peBpa-
nA. Ha Hen gomkHO ObITb MPUHATO NMPUHLUUMNANBHOE peLle-
Hue o BblgeneHun Mpeumn 130 mnpa. eBpo, HEOOBXOAUMbBIX
Ana npegoTBpalleHns gedonTa.

e EBponenckun ¢oHa ¢UHAHCOBOM CTAOMSIbBHOCTM
(EODC) co3pman cneuranbHoe OpUANYECcKoe NLO, KOTopoe
6yaeT BbinyckaTb cepTuduKaTbl MO rapaHTUpoBaHuto o 30%
CYBEpPEHHOro [oJira CTpaH eBPO30HbI MPY BbIMYCKe MU FOC-
obnuraumin. Hoebin ¢oHA OyneT NpefocTaBnATb YaCTUUHYIO
3aLlUTYy OT pUCKa B BMAE CEPTUPUKATOB A1 HOBbIX BbIMYCKOB
roCcyfapcCTBeHHbIX obnuraunin. CeptudunkaT MOXKeT ObITb OT-
JeNleH OT rapaHTMpyeMbiX UM GOHOOB Y MOXKET TOProBaTbhCs
Ha pbiHKe oTaenbHo. CBoeMy feprkaTento OoH OyneT gaBaTb
OUKCUMPOBAHHYIO KPeauTHYHO 3aWwmnTy Ha yposHe 20-30% Ho-
MVHaNIbHOro o6beMa obnuvrauuun. Tako MexaHn3m No3BOANT
CTUMYNIMPOBaTb CAPOC Ha AONTU CNabbIX CTPaH €BPO30HbI.

e AMEepMKaHCKMIA PbIHOK aKLUMI oTpearnposan Ha Mu-
HyBLUEN Hefesle POCTOM Ha MO3UTUBHbIE fJaHHble MAKPO3KO-
HOMWYECKON CTaTUCTUKN, KOTOpPble NMoJann YeTKMe CUTHasbl
yNyyleHna CUTyaumm B aMepuKaHCKON 3KOHOMUKe. B yacT-
HOCTW, YNCII0 3asiBOK aMepurKaHLEeB, BNepBble 06paTnBLINXCA
3a nocobmem no 6e3paboTuLie, CHU3UNOCb 4O MUHMMASbHBIX
OTMETOK 3a NnocneaHne rnoYyTty YeTblpe roaa, uYto rosoput ob
onpeneneHHoOM ynyylleHUn CUTyaLmn Ha pbiHKe Tpyaa. Kpo-
Me TOro, YUACSI0 [LOMOB, CTPOUTENBbCTBO KOTOPbIX ObISIO Hava-
TO, @ TaKXKe KOMIMUYeCTBO pa3peLleHnin Ha CTPOUTENbCTBO KU-
nba, B CLUA B AHBape BbIpOC/M, UTO YKa3ano Ha NO3UTMBHbIE
TEHOEeHUMN Ha pbIHKe XunbA. Bmecte ¢ Tem, onybnukoBaH-
HbI UHAEKC [EeNOBON KOHbIOHKTYpPbl CpeHeaTnaHTU4Yeckoro
[PErnoHa, KOTOpPbIA CUMTAETCA OAHMM M3 OCHOBHbIX MHAWKA-
TOPOB CUTyauUM B aMepPUKAHCKOM MPOW3BOLCTBEHHOM CEK-
TOpe, BbIPOC 1 NpeB30LeNn OXKMAaHWA PbIHKa, YKa3aB Ha ynyu-
WweHre gen B npombiwneHHocTn CLUA.

OAO «[MpomcBasbbaHK», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHmne VIHBECTULMOHHOMO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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Poccumnckmnin pbiHOK akumn

OunHamnka nHpekca MMBB
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e PbiHOK akumn P® Ha muHyBlIen Hefene nokasan
npenmyLecTBeHHoe MNOoBbleHNe KOTUPOBOK MO CNeKTpy
Hanbonee NUKBUAHbIX LEHHbIX Gymar, a KOIM4yecTBO Bbl-
pocCLINX B LieHe 3a Hefento akumim npumepHo Ha 80% npe-
BbICMSIO YNCIO CHU3MBLUKMXCA. MNpryem nHgekcsl MMBB n
PTC Ha muHyBWen Hepene, NpubaBMB COOTBETCTBEHHO
2,8% n 3,2%, cymenu o6HOBUTb CBOU MaKCUMasibHble OT-
MeTKU B TEKYLLEM Fofly, UTO ABAAETCA MPU3HAKOM FrOCMNOA-
CTBYIOLLEN BOCXOAALEN TeHAEHLNN.

e [Mo3nUTUBHBIM GaKTOPOM Ans POCCUNCKOro ¢GOoHAOo-
BOro pblHKa Ha MUHYBLUEN Hefene ctan NPUTOK CPeacTs B
$oHAbl, opneHTnpoBaHHble Ha Poccunio, KOTopbI OKasars-
cA Ha ypoBHe $110 MSIH. DTO COOTBETCTBYET MPUMEPHO
rnokasaTtenam npeabiaywien Hegennm U roBOpUT O coxpa-
HAIOLWEMCA anneTuTe MHOCTPAHHbIX WHBECTOPOB K puUC-
Kam. Ewe ogHom gemoHcTpaumen 3TOro cran yCnewHo
npoweawnin Ha MUHYBLUEN Hefene ayKuMoH Mo pasme-
WeHNo NATUNEeTHUX obnuraunin d¢enepanbHOro 3anma,
CMPOC Ha KOTOPOM MPEBbLICU NPensIoXKeEHNE MPUMEPHO B
1,5 pa3a, a LOXOOHOCTb BbIMyCKa CIOXWacb B 0O0bABNEH-
HoM MuHbMHOM paHee LeneBom aviarnasoHe.

e bnaronpmnATHOE BNUAHUE Ha MoBefeHMe OoTeyvyecT-
BEHHOIO pblHKA aKUU B TeueHne Hegenn oKasbiBana no-
3UTVBHAasA AWHAMMKa 3anagHbix GOHOOBbIX UHAEKCOB W
noabem MUPOBbLIX LeH Ha "yepHoe 3010T0". CTOUMOCTb
HedpTU MapKuM Brent Ha 3To Hegene nogHMManachb Bbille
oTMeTKu B $120 3a Gappenb Ha $oHe coxpaHAwLenca
reornoNIMTUUYECKOn HanpsaXeHHOCTU. B yacTtHocTu, B cepe-
OVHEe Hepenn CTOMMOCTb HedTV BbIpOCiia B KOHTEKCTe
CoO0bLLEeHNN O TOM, UTo VMipaH npeKpaTui sKkcnopT HepTV B
wecTb cTpaH EBpocotosa. OgHako 3To coobuieHne BMo-
cnepcTemm Obino ONPOBEPrHYTO.

e B uucne ¢aBopuTOB poOCTa MUHYBLUEN Hedenu
BHOBb, KaK 1 Hefjenemn paHee, okasanncb akumy NPOMblILL-
NeHHbIX KOMNaHUM. VIHgeKc npomMbILLIIeHHOro ceKTopa 3a
MUHYBLUYIO Hefento npubasun 6onee 6% 6Gnaropgapa no-
BbILLUEHNIO KOTUPOBOK OObIKHOBEHHbIX aKLM KOMMaHMN
Connepc n KAMA3a. B Tponky nuaepoB pocTa BOLWAN U
akumn AspodroTa, COOOLWMBLLUErO O TOM, YTO MO UTOram
npowsioro roga AspodnoTy yaanocb NoCTaBUTb oyepen-
HOW pekopp naccaxkuporoTtoka - 6onee 14,1 mMnH. nacca-
Xupos. lMpu 3TOM B uncne aytcangepoB Ha MUHYBLUEN
Hefene Ha POCCUACKOM PbIHKE aKuui OKa3anncb obblK-
HOBEHHbIe N NpUBUNErnpoBaHHble akumm O6befUHEHHbIX
MaLLUNHOCTPOUTESNIbHbIX 3aBOLOB, CKOPPEKTMPOBaBLUMECA
B CTOMMOCTV NOC/e BYpPHOro pocTa Hefenen paHee.

e Ha npepcrosawen Hegene Ha AMHaAMUKY PbIHKA aK-
umin PO npogonkaT okasblBaTb BNUsHUE rnobasibHble Co-
ObITNA, COABUIM B KOHBIOHKTYPE MUPOBbIX PbIHKOB, KOPMO-
paTVBHble HOBOCTU U AaHHble MaKPOSKOHOMMYECKON CTa-
TUCTUKN. B nnaHe MakpOsIKOHOMUYECKUX MOKasaTenen Ha
npeacTosllen Hegene BHYMaHNE VIHBECTOPOB MPUBEKYT
pa3sHooOOpa3Hble MoKasaTenu [AenoBOM aKTUBHOCTU, MO-
TPebuTeNbCKOro JoBepUs, PbiHKa TPyAA U PbIHKA XXUbA.
B noHepenbHUK pbliHOK akuuii B CLLA 6yaeT 3akpbIT B CBSI-
31 C HAUVOHAasbHbIM NPa3gHUKOM - lHem lNpe3naeHToB, n
Mo3TOMy Hauyano Hegenu Ha G¢OHAOBOM pbiHKe PO npoi-
OeT Npy NOHU>KEHHOW aKTUBHOCTM MHBECTOPOB.

OAO «MpomcBsazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBA3bOaHK

Poccninckume otpacneBbie NHOEKCHI

MN3ameHeHne oTpacneBbIX MHOEKCOB
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e B oTpacneBom cnekTpe Ha MUHYBLUEN Hefene oTme-
Yyanacb No3nTMBHaA AuHamMuKa. B daBopuTax pbiHKa OKa-
3aNUCb NHAEKCbl ceKTopoB "TpombiwneHHOCT” (+6,3%),
"Tenekom” (+3,0%) n "SnekTposHepretnka” (+2,5%). Me-
Hee ApYyrux No UToram Hegenu rnokasan NpupocT MHAEKC
cektopa "MeTtannyprua” (+1,4%).

e B cekTope "lMpomMbiWNeHHOCTb” B N1Maepax pocTa no
UTOram Hedenu okKasanucb oOblKHOBeHHble akuuy Con-
nepc (+12,5%), KAMA3a (+8,6%), 3aBO/MKCKOro MOTOPHOIO
3aBoga (+8,0%), OAK (+5,5%) n ABToBA3a (+5,4%). ViHTe-
pec K akuMaM aBTO3aBOAOB Ha MUHYBLUEW Hedesne nopj-
Jep)kann [JaHHble CTaTUCTUKW, a TakXe KopropaTuBHble
HOBOCTW. B yacTHOCTM, cornacHoO oOHapOAOBaHHbIM [aH-
HbiM PoccTaTta, Npon3BOACTBO JIEFKOBbIX aBTOMOOWIEN B
Poccum B AHBape 2012 rofga BbIpOCTO MO CPaBHEHUIO C
aHaJNIoOrMYyHbIM MepmnogomM npowsoro roga Ha 16,8%, o
119 TbIC. MALWIVH.

e YNIbAHOBCKMI aBTOMOOW/bHbBIN 3aBOJ, BXOAALWMNA B
xonauur "Connepc”, B npownom rogy npowussen 63,9 Tbi-
cAYM aBTOMOOUNEN, UTO Ha 15,7% nNpeBbIlLaeT NokasaTenm
3a 2010 rog. Poct npouv3BoAacTBa B NPOLWIOM rofy OTme-
yanca rno Bcem cemerictBam aBtomobunein YA3. Mpu 3tom
nupepom pocta ctana mogenb UAZ Patriot, o6bem npous-
BOJCTBa KOTOPOW yBenuuusca Ha 57,8%.

e [pembep-muHncTp PO Brnagumup MNyTnMH Ha MUHYB-
e Hefene NoceTun ¢ pabouyen noesgkon MprBOMKCKIN
depepanbHbIl OKPYr M MNPUHAN yyacTne B LIePeMOHMU
cxofa C KoHBelepa aBTo3aBoga KAMA3 to6unenHoro
ABYXMUITAIMOHHOTO rpy3oBuKa. [yTnH nosgpasnn Bcex pa-
6OTHMKOB MPeanpuUATUA C BbIMYCKOM 0OMNENHOro ABYX-
MWIJIMOHHOIO FPY30BMKa U 3aABWJI, YTO "COBCEM HeflaBHO
BCAKNE CKENTUKN U KPUKYXM NPeapeKany YyTb SN He nos-
HbIl Kpax Hawel aBTOMOOWUIbHOW MPOMbILWNEHHOCTY,
BK/lOUaA Takume ruraHTbl, Kak KAMA3, ABTOBA3, ppyruve
HalWM KpyrnHble NpeanpuaTna”, HO OTeYyeCTBEHHOMY aBTO-
npomy, B Tom uncrie KAMA3y, yganocb ycrnewHo npeogo-
NneTb KPU3NC N BbIATM HA HOBbIN YPOBEHb Pa3BUTUA MpPO-
1n3BOACTBA.

e B cektope "Tenekom” cyLieCcTBEHHbIM POCTOM Ha MU-
HYBLUEN Hepene BblAeNUINCb OObIKHOBEHHbIE (+16,7%) 1
npusunernposBaHHble (+8,0%) akumn LleHTpanbHoro Tene-
rpada, NogKNoUMBLLEroCA K NnaTexHom cucteme “Panvga”
OpHako Havbonee NUKBUAHbIE Bymary 3TOro cektopa no
UTOraMm MUHYBLUEN Hedenu He MoKa3anin 3HauuTesbHbIX
n3meHeHuin. OBbIKHOBEHHbIE akuuu PocTenekoma 3a He-
nemo npubasunu 0,7%, NPUBUIErMPOBaHHbIE akLun Poc-
Tenekoma Bblpocnu Ha 0,5%, a koTnpoBky akum MTC cHu-
31nncb Ha 0,2%.

e B cekTope "DnekTposHepretnka” Ha MUHYBLUEN He-
Jene Habnoganacb CMelaHHaa AvHamuKa. Jlngepamum
poCTa B 3TOM CEKTOpe OKa3anncb OObIKHOBEHHbIE aKLuK
OlK-3 (+9,4%), MPCK Cnbupwu (+6,0%), Pyclugpo (+4,7%),
MocaHeprocbbita (+4,5%), WHTep PAO E3C (+4,2%),
MO3CK (+3,5%), a Takke npuBMnerMpoBaHHble akumm TTK-
4 (+3,3%). BmecTte Cc TeM CHWXXeEHMEM B 3TOM CeKTope 3a
Hepeno Bbiaenunucb TIK-13 (-8,6%) n TTK-11 (-4,7%).

OAO «MpomcBsazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK Kanenpapb cobbITuii

noHegenbHUK 13 despana 2012 .
o0 MepmaHunA: IHgeKkc onToBbIX LieH

BTOPHUK 14 deBpana 2012 .
0 07:00 AnoHwuA: PeweHune no ctaBke baHka AnoHun
0 08:30 AnoHwusA: [MpombILWIeHHOe NPON3BOACTBO
0 13:30 Benukobputanus: MHaekc notpebutenbckux LeH MporHos: -0.5% m/m
0 14:00 EBpo3oHa: [MpombiwneHHoe npoun3BoacTBo MporHos: -1.2% m/m
0 14:00 l'epmaHua: iHgekc Tekywux ycnosuin ZEW MNporHos: 30
0 14:00 l'epmanuna: IHgekc HactpoeHun ZEW lMporHos: -12
0 16:45 CLUA: IHgeKc po3HMYHbIX NPOAaXx MO pacyeTy
o 17:30 CLUA: lHgekc ueH Ha akcnopT NporHos: 0.2% m/m
o 17:30 CLUA: Hgekc ueH Ha umnopT MNporHos: 0.3% m/m
0 17:30 CLUA: Po3HuyuHble npogaxu [MporHo3s: 0.7% m/m
0 17:55 CLUA: lHaeKc po3HUYHbIX Npoaax no pacyety Redbook
0 19:00 CLUA: ToBapHO-mMaTepuanbHble 3anacbl KomnaHnuin MporHo3s: 0.5% m/m

cpena 15 peBpana 2012 .
0 09:00 AnoHuA: ExxemecAuHbI OTYET baHKa ANoHUK
0 11:00 l'epmanwus: BBIM MporHos: -0.3% k/k
0 13:30 BenukobputaHus: YpoeHb 6e3paboTtmubl MNporHos: 8.5%
0 14:00 EBpo3oHa: BBl MNporHos: -0.3% k/K
0 14:00 EBpo3oHa: banaHc BHewHen Toprosnu [MporHo3s: 6.9 mnpa.
O 14:30 BennkobpuTaHua: BoictynneHue rnaebl baHka AHrMm KnHra
0 16:00 CLUA: lHgeKCbl MMOTEYHOrO KpeanToBaHUA
0 18:00 CLUA: YncTbin NpuTOK Kanutana
0 18:15 CLUA: MpombiwneHHoe Npon3BoacTBo MNporHos: 0.6% m/m
0 19:00 CLUA: Hpekc pbiHKa Xunba MporHos: 26
0 23:00 CLUA: MpoTtokonbl OPC

yeTBepr 16 peBpana 2012 .
O 13:00 EBpo3oHa: ExxemecAuHblin 6ionneteHb ELLB
0 17:30 CLUA: lHaeKc ueH nponsBoauTenen
0 17:30 CLUA: 3aaBKku Ha nocobue no 6espaboTtuue
0 17:30 CLUA: CTpontenbCTBO HOBbIX JOMOB
o 17:30 CLUA: Pa3pelueHus Ha CTPOUTENbCTBO
0 19:00 CLUA: Nnpekc genosoin aktneHoct OPB Ounagenbdun

natHUUa 17 ¢epana 2012 .
0 03:50 AnoHus: MpoTokonbl baHka AnoHun
0 11:00 l'epmanus: Ingekc LeH npoussogutenen NporHos: 0.3% m/m
0 13:00 EBpo3oHa: MnaTexHbIn 6anaHc MporHos: 6 mapa.
0 13:30 BennkobputaHua: Po3HnYHble npoaaxu MporHos: -0.4% m/m
0 17:30 CLUA: HaeKkc noTpebntenbCcknx LeH
0 19:00 CLUA: Hpekc onepexatolmx MHANKaTOPOB
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@ MpomcBA3bOaHK

MHBeCTULUMNOHHBLIN AenapTaMeHT

Ten.. +7(495) 777-10-20 no6. 70-53-03, 70-20-00
dakc: +7 (495) 777-10-20 pob. 70-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHnc AnekcaHgpoBuY Buue-npe3naeHT-AupeKTop AenapTaMeHTa 70-47-77
zibarev@psbank.ru

TynuHos [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa 70-47-38
tulinov@psbank.ru

MunenuH Cepren Bnagnmuposuu 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa 70-47-94
milenin@psbank.ru

Cy660TmHa Mapua AnekcaHgpoBHa 3amecTuTenb pyKoBOAWTENA AenapTameHTa 70-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasieHune

puukesny imutpuin AnekcaHpposuy PbiHOK obnvraumi 70-20-14
gritskevich@psbank.ru

MoHacTbiplwimH iImutpuin Bnagummposuy PbiHOK obnuraumi 70-20-10
monastyrshin@psbank.ru

CemeHoBbIX [leHnc Jmutpuesmy PblHOK obnurauni 70-20-01
semenovykhdd@psbank.ru

Llaros Oner bopucosuuy PbIHKM akymin 70-47-34
shagov@psbank.ru

3axapoB AHTOH AneKkcaHApOBMY BantoTHble 1 TOBapHble PbIHKN 70-47-75

zakharov@psbank.ru

YnpasneHue TOprosnu 1 npogax

KpyTb borgaH Bnagummposuu CuHaMKauma n npoaaxu Mpsamoit: +7(495) 228-39-22
krutbv@psbank.ru icq311-833-662  1+7(495) 777-10-20 po6. 70-20-13
Xmenesckui isaH AnekcaHapOBUY CuHAMKaumA 1 npopfaxu Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru icq 595-431-942  17(495) 777-10-20 f06. 70-47-18
MNaBneHko AHatonum lOpbeBuy Tpengep Mpamon: +7(495)705-90-69
apavlenko@psbank.ru icq 329-060-072  +7(495) 777-10-20 go6. 70-47-23
PbibakoBa lOnua BuktopoBHa Tpengep Mpamoit: +7(495)705-90-68
rybakova@psbank.ru icq 119-770-099  +7(495) 777-10-20 f06. 70-47-41
Bonoxes AHgpen AHaTonbeBnY Tpengep Mpamoit: +7(495)705-90-96
volozhev@psbank.ru +7(495) 777-10-20 po6. 70-47-58
Kapwukos EBrenmin lOpbeBuy Tpengep Mpamon: +7(495)705-90-96
zharikov@psbank.ru +7(495) 777-10-20 pob. 70-47-35
YpymoB TamepnaH TalimypasoBuy Tpengep Mo6.: +7(910) 417-97-73
urumov@psbank.ru +7(495)777-10-20 po6. 70-35-06

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBLIMY 0653aTENbCTBAMM

bapaHouHukoB Anekcangp Cepreesuy Onepauunu ¢ Bekcenamm Mpsamoit: +7(495)228-39-21 unn
baranoch@psbank.ru +7(495)777-10-20 go6. 70-47-96

HacToAwwmi nHdopmaLoHHO-aHaNUTNYECKN 0630p NPEefOCTaBAAETCA UCKIIOUUTENBHO B MHGOPMALIMOHHDIX LIeNAX 1 He COAEPXKUT PeKOMEHAALINIA NV NPeSSIOKEHUI O
cosepueHn caenok. OAO «MpomcBA3bGaHK» yBEAOMIIAET, UTO 1CMOMb30BaHVEe NPefCTaBNeHHON MHPOPMaLMN He obecneunBaeT 3alluTy OT YObITKOB UV NosTyYeHre NprobIu.
OAO «[MpomcBA3bOaHK» 11 €ro COTPYAHVIKN He HeCyT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBeHHOM MHOPMAaLMK, a TaKKe NOCNeCTBIA e€ NCMONb30BaHuA, 1
OCTaBNIAIOT 3a CO6OV NPaBO NePeCMOTPETb ee CoAep aHyie B 060 MOMeHT 6e3 NpeaBapUTENIbHOTO yBeAOMIIEHNA.

HacToAwum yBegomnaem Bcex 3aiHTepecoBaHHbIX J1L, O TOM, YTO NPy NOAroTOBKe 0630pa MCrosb3oBanach MHGopMaLaA, NonyyeHHas U3 cetn IHTEpPHET, a Takxke ApYrix
OTKPbITbIX UICTOUHWKOB MHGOPMALIY, PACCMaTPUBAEMbIX HAMV Ha MOMEHT My6/MKaLn Kak [JOCTOBEPHbIe.

OAO «lMpomcBazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanuTnyeckoe ynpasneHvie IHBecTULMOHHOrO [lenapTamenTa, T. 777-10-20 (006.704733), e-mail: ib@psbank.ru
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