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KoMmMeHTapuit no pe3ysibTaTaM TOPros 3a Hegento ¢ 13 no 17 c¢despans.

[obpbin aeHb. Poccuinckne oHAOBLIE MHAEKCHI MOC/E HEAENbHOrO CHUMXKEHWUS HaKaHyHe
npoaeMoHcTpuposanu poct. MHaekc PTC Bblipoc Ha 3% m 3akpbiica Ha oTMeTKe 1653,4 nyHKTOB,
MMBbB nogHsancs Ha 2,9%, 3aKkpbiBLUMCb HA ypoBHe 1569,4 NyHKTOB. B LEHTpe BHMMaHMS BHOBb
oKasanacb 3KOHOMMKa 'peunmn 1 npeanpuHUMaeMblie Mepbl Mo eé e CraceHuio.

HoBOCTb O TOM, YTO MapnameHT peumn B NOHeAENbHUK MPUHSAN 3aKOHOMPOEKT O HOBbIX
Mepax OloaKETHOM 3KOHOMMM, BbI3BaBLUMM OAHAKO CEPUI0 OYepeaHbIX MaccoBbIX 6eCrnopsiakoB B
CTpaHe MO MpUYMHE COKpaLLEHMst 3apriaT M MEeHCUI, BOOAYLIEBM MUPOBbIE (HOHAOBLIE PbIHKM.
MNpuHATME [AHHOrO 3aKOHOMPOeKTa — 3TO OAWH W3 NOC/edoBaTesibHbIX LWAroB Ha MyTM K
nonyyennio 130 MuNNMapAHOM MOMOLWUM OT MEXAyHapoAHbIX KpeauTopoB B nvue EBpocotosa u
MB®, koTopasi cnaceT AduHbI OT HekOHTponupyemoro aedonta (MoxeT HacTtynutb 20 MapTa,
Korga ctpaHe Heobxoaumo 6yaeT BbinaaTtuTb No obnuraumam 14,5 mnpa. espo).

[lpyrvM Luarom Ha nosy4yeHune AaHHOWM CyMMbl 6bI10 NPUHATME Ha Heaene NpaBUTENbCTBOM
lpeumMn OOMONHUTENBHOMO MNaHa COKpalleHni Ha 325 mMunnanoHoB eBpo (ByAeT pacCMOTpeH B
napnameHTe cTpaHbl A0 29 deBpans), 6e3 KOTopbIX KpeanTopbl rpO3unn npekpaTntb MGUHAHCOBYHO
MoAAEPXKKY, BCNEACTBME Yero 6b110 Aaxke OTMEHEHO 3ansiaHMpoBaHHOE Ha 16 deBpans 3acedaHve
EBporpynnbl. Ele oaHWMM LwaroM, BbINOMHEHHLIM [peuunen, CTano noanvcaHve 06s3aTenbCTB 0
NpoBeAEeHUN 3annaHMpPOBaHHbIX 601Ee3HEHHbIX pedopM, BKOYAIOWMX TAKXKe COKpalleHue yucia
paboumnx MeCT CO CTOPOHbI BCEX TMAEPOB KOASIMUMOHHBIX NapTuin AduH.

TeM He MeHee, He CMOTPSl Ha BbINOSIHEHME BCeX TpebyeMbIX YCIOBUIM CO CTOPOHLI Mpeumnn,
MUHUCTPbl €BPO30HbI PAacCMaTPMBAOT BO3MOXHOCTb YaCTUYHOW MW AaXke MOSIHOM 3aAepKKu
BbIN/IaTbl BTOPOro TpaHLwwa (GpUHaAHCOBOWM MOMOLLUM, YTO A06aBNSIET HEPBO3HOCTU PbIHKY.

OxxmpaeTcs, 4YTO yxe B noHeaenbHUK 20 deBpans no wuToram 3acepaHus
Esporpynnbi, EC npuMeT OKOHYaTeNlbHOE peLueHue MO NPeAoCTaB/IEHUIO AEHEXHbIX
CPeAcCTB CTpaHe. Takxke Ha Heaene MOXEeT HayaTbCs 0bMeH rpedeckux rocobnmraumin YacTHbIM
CEKTOPOM, HanpaBJ/ieHHbIA Ha COKpalLeHne A0NroBoro 6pemMeHn ctpaHbl Ha 100 MMnnmMapaos espo
3@ CYeT NoTepb YaCTHbIM CEKTOPOM Mo obnurauunsiM B pasmepe 50%.

Mopaepxanu pbiHKM Ha Hepene 3asBnenve [NaBbl kuTanckoro LleHTpobaHka Yoy
CsiouyaHsi 0 TOM, 4TO [MeKMH No-npexxHeMy yBepeH B €BpO M B CNOCOBHOCTM CTpaH BaslOTHOro
6110Ka pelwnTb CBOM AONrOBblE NPO6eMbI.

HeraTmBHOM AMHaMMKe CnNoco6CTBOBaNM MOHMXKEHME PEWTUHIOBLIM areHTCTBOM Moody's B
Hayane Hepenu pevtuHroB Wtanuu, Moptyranuu, Ucnanmm, Cnosakum, CnoBeHun n ManbTbl C
npeaynpeXxXaeHNeM MOHMKEHUS penuTUHroB ®paHuun, BenukobputaHum u ABCTpUM. Takxke
oTpuuaTenbHO 6biNM BOCMPUHSATLI HOBOCTM O MOCTAHOBKE HA MEpecMOTp 3TMM Xe areHTCTBOM
pevTnHroB 114 duHaHCOBbLIX yupexaeHun B 16 eBponenckux CTpaHax, Bkaouas 17 rnobanbHbix
6aHkoB 1 ¢upM, paboTatowmx € uUeHHbIMM 6yMaramu. [lepecMaTpuBalOTCH AOArOCPOYHbIE U
"COBCTBEHHbIE" PENTUHIMM Takux nobanbHbIX KpeauTHbIX WMHCTUTYTOB, Kak Bank of America,
Citigroup, Goldman Sachs, JPMorgan Chase, Morgan Stanley, BNP Paribas, Credit Agricole,
Deutsche Bank, HSBC, Royal Bank of Scotland, Societe Generale, Credit Suisse, Nomura, UBS u ap.

Kniouesble cob6biTus Heaenu — ¢ 20 no 24 c¢espans.

B noHegenbHuk Toprn B CLUA nposBoauTbCs He 6yayT Mo ciyyail npasgHoBaHust [Hs
MNpe3naeHToB. Bo BTOpHMK ByaeT onybnnkoBaH MHAeKC NnoTpebutensckoro aosepust B EBpo3oHe 3a
siHBapb. B cpeay BbIiayT MHAEKCHI AENOBOM aKTUBHOCTU B NMPOM3BOACTBEHHOM CEKTOPE U B cdepe
ycnyr no ®paHumu, F'epMmaHum v EBpo30HbI B UenoM 3a ¢despanb. B CLUA B 3TOT AeHb CTaHyT
N3BECTHbI MPOAAXXM AOMOB Ha BTOPUYHOM pbIHKE HEABMXMMOCTM 3a fHBapb. B yeTBepr coctoutcs
caMmuT cTpaH G-20, BbIMAET CTAaTUCTMKA MO PbIHKY TpyAa W pbiHKY Heaswkumoctn B CLUA. B
NATHULY 3aCNyXXMBAeT BHUMAHME BbIXOA4 CTAaTUCTMKM MO MHMAALMOHHBIM OXxuAanuam B CLUA B
¢eBpane 1 npoaaxaM HOBbIX JOMOB B SIHBape.
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Akuun. oyt Bce Haubonee nuKBMAHbIE 6GyMarn no wuToram npollealen Heaenu
rnokasanu pocT:

"Tonybbie dmxn": HegenbHaa AUHAMHKA

BTEB 5,0%

Fasnpaom 0.8%
Fasnpom HedTe | 1,5%
IAK HopunbckWid HUHenb 0,6%
N¥YHomn 3,6%

PocHe b 3,2%
CHepbank ao 3,0%
Chepbauk an 4.7%

CepepcTanb 1,9%
CypryTHedTeras ao 2,7%
CyprytHedTeras an 4.6%
TpaHcHedTs an -2,3%

Ypankanumi 7.9%

Bo BTOpOM-TpeTbeM 3LIeNoHax HambonbluMi poCT Ha 6onblumx obbemMax Habntogancs B
akumax MpoekTHbIX MHBecTUUMn (+45,3%), PBK (+22,9%), Mpynnbl FA3-ao (+16,1%), MpoTteka
(+13,4%), Connepca (+12,5%) n Aspocdnota (+9,9%).

Hanbonblwee cHwkeHve Ha 6onblunmx o0b6beMax nokas3anu MpUBUIErMpoOBaHHbIE W
06blkHOBEeHHble akunm OM3 (-20,6% u -8,8% cooTBeTCTBEHHO), akuumn TKI-13 (-8,6%), TrK-2 (-
3,6%), M.Bugeo (-2,6%) u Npynnbl Yepkunzoso (-2,5%).

BanoTbl U Cbipbe.

EavHasi eBponeiickas BanoTa B Mape C POCCUMMACKMM pybneM cHusunace Ha 0,69% Ao
ypoBHs 39,35. AMepukaHCKMin gonnap B nape C poccuickum pybnem cHmanncsa Ha 0,37% po 29,93.

HedTb Mapku Brent Beipocna Ha 1,9% no yposHst $119,8 3a 6appenb (pocT ¢ Havana roaa
Ha 11,1%; mMakcumanbHas ueHa — $120,65). Meononutnyeckasl HanpsXXEHHOCTb BOKPYr MpaHa m
xonofa B EBpone cnocobCTBYIOT COXPaHEHMIO BLICOKUX LieH Ha HedTb.

30/10TO NPO/IO/HKAET TOProBaThCA B panioHe $1712-$1735 3a ofiHy TPOMCKYIO YHLMIO.



