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BHEWHMWE PbIHKWU: AMHAMUWKA NPEAbIAYLLEN HEQENN

TOBAPHBIE PbIHKU: HEOTb

CnoTtoBbi# PbIHOK: CLUA

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

T T T T + 59,40
19 wion  1wmion 13 wmon 23 wmion 4 asr 14 asr
WTI Crude Oil, gonn./6app.

Brent Crude Oil, gonn./6app.

LieHbl Ha HedTb 3a Hegento ynanu Ha 3-5 % nog
AaBNeHNeM YKpenuBsllero CBOU nNo3vuuu Aon-
napa u Ha thoHe BbIx0Aa AaHHbIX 06 ouepesHOM
yBenuyenum 3anacos HetTu B CLUIA

CnoToBbI# PLIHOK: EBPONA

5 470 4760
5245 4 600
5020 4 440
4795 4280
4570 I 4120

18 wioH 1 wion 14 uion 27 vion 5 asr 14 asr
FTSE 100 (npae. wkana)
DAX (neB. wkana)

EBponeiickue uHAEKCbl mpocenn Ha Hepene
BCleA 3a CHMKeHumem Ha Toprax B CLIA
(FTSE 100 -0,37 %, CAC40 -0,73 %, DAX -
2,75 %). ViHdhopmauus o 3ameaneHnn Temnos
najieHMss 3KOHOMMUKM €BPO30Hbl BO 2 KB. He
CMOr/ia OKasaTb A0/IKHOM NOAAEPIKKMN PbIHKaM
pervoHa

LEHEXHbIA PbIHOK: KOP3UHA

38,85
38,25
37,65

37,05

36,45 + 1,37
19 wion  1wion 13 mion 23 wmion 4 asr 14 asr
EUR/USD, OTC (npas. wkana)

kop3uHa EUR/USD 55/45 (nes. wkana)

3a Hepgento Kop3uHa +0,23 % (3akpbiTue B
nATHUUY Ha 37,71 py6.). B cepeauHe Hegenm
thakTopom faBneHus ctana nybaukauus 3Ha-
yeHus pecuuunta blogKeTa 3a 7 MeC. TEKYLLEro
roza (4,3 % BBII, oxuaaHus BnacTeit no rogy —
7,4 % BBI). [laHHbI acneKT He B NONHON Mepe
0CO3HAaH UrPOKaMM 1 B AanbHeilllem oCTaHeTCs
CYyLLEeCTBEHHbIM AeBaNbBaLMOHHbIM hakTopom

1020

983

945

908

+ + + + + + 820
25 uvioH 7 uion 16 wion 27 nion 5 asr 14 asr
PTC (npas. wkana)

S&P500 (nes. wkana)

Poct, npopomxaswuiica Ha amMepUKaHCKOM
(HOHAOBOM pbIHKE, Ha MPOTSKEHUU NOCNEAHUX
yeTbipex Hegenb, 6bl1 NMpepBaH Ha NPOLWIOW
Hegene nageHvem Kotuposok (DJIA -0,52 %,
S&P 500 -0,63 %, NASDAQ -0,74 %). OnaceHus
NepeKynNeHHOCTV pbiHKa W NajeHue notTpebu-
TeNbCKOro AoBepua K 3KoHomuke CLUA ctanm
onpeaenswwWmmn hakropamu AMHAMUKKU ame-
PUKAHCKWUX MHAEKCOB Ha NPOLLION Hejene

CNoTOBbLINA PLIHOK: A3uA

3 480 10 620
3295 10 225
3110 9830
2925 9 435
2740 + 9 040

12 mion 24 wioH 13 mion 24 vion  5asr 17 asr
Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3MaTCKMe WHBECTOPbl Hayanu OoTbirpbiBann
NATHUYHOE NajeHue Ha 3anagHblX HOHAOBbIX U
CbIPbEBbIX PbIHKAX TOMbKO CErOAHs, MO3TOMY
no wutoram Heaenu 6OMBLWMNHCTBO MHAEKCOB
A3uu 3aKpbinochk B natoce (+1,5-3 %)

> nodpobHee Ha cmp. 2-3

BAXHEMLWINE COBbITUA HEAENN:

CTATUCTUKA

3akp. U3m., %
Poccusa
MMBB 1072,74 -3,83
PTC 1059,92 -1,87
CLLIA
S&P 500 1 004,09 -0,63
DJIA 9321,40 -0,52
NASDAQ Comp. 1985,52 -0,74
EBPONA
FTSE 100 4713,97 -0,37
DAX 5309,11 -2,75
CAC 40 3 495,27 -0,73
A3ua
Nikkei 225 10 597,33 1,78
SSE Comp. 3 046,972 -6,55
KOSPI 1591,41 0,98
Hang Seng 20 893,33 2,54
KANMTANM3ALMA
MSCI Emerging Markets 852,74 -0,02
MSCI BRIC 283,39 -0,15
MSCI Russia 613,77 -5,04
TOBAPHBIE PbIHKK
Hedb Brent 71,44 -2,92
Hedto WTI 67,51 -4,82
3onoto 947,00 -1,08
Cepebpo 14,98 2,34
AnloMUHUIA 1 960,00 -2,68
Meapb 6123,33 -0,54
Hukenb 19 140,00 -2,13
LinHk 1810,00 -0,59
3Hau. U3m., %
Kypcbli LB
EUR/RUR 45,8108 1,99
USD/RUR 32,1457 3,09
YTM, % W3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,575 -28,34
Poccua 30 1,062 -24,17
Poccus 30 / UST 10, 6.n. 7,453 0,13

= 18 aBrycTa (BTOpHUK), 13.00 MCK — EBp030Ha: MHAEKC 3KOHOMUYECKMX OxunaaHnin ZEW 3a aBryct
= 18 aBrycTa (BTOpHUK), 16.30 MCK — CLLA: nHgeKc LieH npoussoauTeneii 3a nionb

= 19 aBrycra (cpeaa), 18.30 MCK — CLUA: 3anacbl HedTu / M3MeHeHUe 3a Heaento A0 14 aBrycra
= 20 aBrycra (YetBepr), 16.30 MCK — CLUA: nepeuyHas 6e3paboTuua 3a Hefento Ao 15 aBrycra
= 20 asrycra (yetsepr), 18.00 MCK — CLLA: MHAEKC OnepexatoLwmnx MHAMKATOPOB 3a UI0b

= 21 aBrycta (nATHMUA), 11.30 MCK — FepmaHus: MHAEKCbI JeN0BOI aKTUBHOCTM B NPOMbILIA. U cthepe

YCAYr 3a aBryct npeABapur.

= 21 aBrycta (nATHMUa), 12.00 MCK — EBpo30Ha: MHAEKCbI 1eN0BOI aKTUBHOCTW B NPOMbILIA. U cdhepe

YCAYr 3a aBryct npeABapur.

= 21 asrycta (NATHULA), 18.00 MCK — CLUA: npojaxu Ha BTOPUYHOM PbIHKE XWIbA 3@ UMb

MPOrHO3 HA HEAENIO:

Habntofaemoe CHUKEHME MOXKET OKa3aTbCA Hayanom bonee cylleCTBEHHO KoppeKuuu. B yacTHocTH,
Ha TeKyLlen Heaene POCCMIACKNIA PbIHOK MOXET NPOAOIKUTL [iBUKEHWNE BHU3, U Lienu B paiioHe 970-
980 nyHKTOB No MHAeKkcy MMBB He npeacTaBAAOTCA HAM Ype3MEPHO NECCUMUCTUYHBIMU. OXuaaHUA
N0 0TAENbHbLIM PbIHKaM — B COOTBETCTBYIOWMX pa3aenax

AHanUTUYecKuii otaen
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NHOOPMALNOHHbBIN ®OH NPEALIAYLWEN HEQENW

KPATKO:

= HE®TErA30BbIil CEKTOP — 3KCMOPTHAA MOWAMHA HA HE(Tb C 1 CEHTABPS MOKET YBEINYUTLCS 40
237-2418000.3aT

. PbIHOK HE®TH — OEK noBbicvna NporHo3 MMUpPOBbLIX MOCTABOK HE(TM B 2009T. A0 50,74 MJIH.
Gappeneii B cyTku Gnarogapsa pocTty noctaBok u3s PO

= PbIHOK HE®TU — MDA noBbICUN0 NPOrHO3 CNpoca Ha HedTb B 2009-2010 IT. (Ha 190 Thic. 6/c Ao
83,9 MAH. 6/c 1 Ha 70 TbiC. 6/C 4O 85,25 M/IH. 6/C COOTBETCTBEHHO), (DaKTOP — IKOHOMMUYECKN
poct B Kutae

. POCHE®Tb — HEKOHCONNUANPOBaHHaA Bbipyyka komnaxuu no PCBY B 1 nonyrogun 2009 r. ynana
Ha 23% N0 CPaBHEHWIO C aHaNOrMYHbIM NEPUOAOM 2009 roAa — A0 439,757 MAPA. pyo.

3APYBEXHbBIE PbIHKW: UTOTU NPEABLIAYLWEN HEQENWU

CLLA

Nocne yeTbipex Hegenb pocTa ameprUKaHCKMit GOHA0BLIN PbIHOK NPOAEMOHCTPUPOBaN cHkeHune (DJIA
-0,52 %, S&P 500 -0,63 %, NASDAQ -0,74 % 3a npownyio Hegent). Heratue Ha pbiHKe B3sn Bepx
6naroaaps BbIXOAY LENoro psaa Heb6naronpuaTHbIX cTaTAaHHbIX (MO PO3HUYHBIM NPOAAXKam, no nep-
BUYHOII 6e3paboTuue, No oNToBbIM 3anacam u Ap.). OcobeHHO paccTPounu MHBECTOPOB, BbllleAl e B
NATHULY JaHHble 0 PEe3KOM NajeHWn uHAekca notpebutenbckoro goeepus B CLUA (go 63,2 nyHKTa
npoTUB 69 0XMAABLIMXCA). XOpOLLMe KOPNOpaTUBHbIE U MAaKPOIKOHOMUYECKMUE HOBOCTM (CTaTaaHHble
Mo NPOMNPOU3BOACTBY, TOproBomy 6anaHcy, otyetsl Wall Mart u Freddie Mac, npor+o3 ot Ford), koTo-
pbiX Ha NPOLWON Hezene BbLIO HE TaK Y} W Mano, He CMOTIM OKa3aTb AOMKHYI0 NOAAEPIKY PbIHKY.
[Naxe 3aceganne ®PC, 3aBeplInBLIEECH NPUHATUEM OXUAAEMOTO PEeLleHUA N0 COXPAHEHUN CTaBKU B
AvanasoHe 0-0,25 % 1 NO3UTUBHbIM 3asBneHnem bepHaHke 0 TOM, 4TO, HECMOTPA Ha NOSAABNEHUE Npu-
3HaKOB BbIXOAA U3 peLeccuu, NPOLEHTHAA CTaBKa OCTAHETCA HEU3MEHHOW Ha ANUTeNbHOE Bpems,
6b110 BOCMIPUHATO B NEpPBble Yacbl TOProB HEOAHO3HAYHO. Ho Ha amepuKaHCKOM pbiHKe Bce Gonblue
CTanu 3By4yaThb rojoca B Nonb3y Te3nca o NeperpeTocTyt pbiHKa U HEU3BEKHOCTU KOPPEKLUU, 4To BO
MHOFOM 1 NPUBENO K NafeHNI0 MHAEKCOB N0 UTOram Heaenu.

LieHbl Ha HedTb 3a Hegento notepsnun ot 3 Ao 5 % (Brent 71,4 gonn. 3a 6appens, WTI 67,5 gonn. 3a
6appenb). CKasanocb cyuiecTBeHHoe ocnabneHue Kypca eBpo (8o 1,413), BbI3BaHHOE yXyAlleHUEeM
HaCTPOEHUN CPeAU aMepUKAHCKMUX WHBECTOPOB, a TaKKe BbIXOAOM AaHHbIX 06 o4yepesHOM yBenuye-
Hum 3anacoB HedTu B CLLIA (3a Hegento Ha 2,5 MnH. 6appeneit Ao 352 mnH. 6appeneil)

OMUAAHMA HA HEAEeNI0: NOCKO/bKY LieHbl Ha HedTb ycnenu 3Ha4YMTeNbHO NPOCECTb U NPOAOKAIOT Na-
NaTb, @ HAaCTPOeHMA Ha (POHAOBBIX PbIHKAX CKOPEe NecCUMUCTUYHBIE, YEM ONTUMUCTUYHBIE, BO3MOM-
HOCTb Hayana nosHoueHHoin Koppekumn B CLUA Bo3pacTtaer. Tem He MeHee, He xoTenochb Gbl fenarb
nocnewHbIX BbIBOAOB O €€ Hayane 0 TOro MOMeHTa, Kak S&P 500 He npobbeT BaXHblil ypoBeHb B 990
NYHKTOB

1013 130,0 45,7

979 122,7 41,5

115,3 37,2

108,0 33,0

877 L | A, | | I 1006 28,7 | 118
10 utoH 19 utoH 30 nior 10 uion 21 uton 30 wion 10 asr 10 wioH 19 utoH 30 vioH 10 wion 21 wion 30 nion 10 asr

S&P Banks (npas. wkana) S&P Metals & Mining (npas. wkana)

S&P500 (nes. wKana) S&P Automobile Manufacturers (nes. wkana)

EsPonA

EBponeiick1e MHAEKCHI HA MPOLLOKA HeAene NPOCenu BCej 3a amepuKaHckum pbiHkom (FTSE 100 -
0,37 %, CAC 40 -0,73 %, DAX -2,75 %). [laxe no3uTUBHbIE AaHHbIe O 3aMe/IeHNN TEMNOB NaaeHus
eBponeiickoro BB (-0,1 % Bo 2 KB. NPOTUB OXUAABLINXCA -0,5 % 33 CYET HEOXKUAAHHOTO YBENNYEHUA
BBIM l'epmanuu n paHunu 3a TOT e KBapTan Ha +0,3 %) He CMOr/I UCNPaBUTb CUTYaLUIO

Hosoctu UK BOA

YBaxaemble KaneHTbl!

C 20 uona 2009 r. BCTYNUA B CUAY HOBBIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHue Npu MapxuHanbHON TOpPro.ne.
Noapo6Has nHbopmaums — Ha cante UK BOA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 -00.15

(Bockp. 02.00 — 00.15)

BAXXHAA CTATUCTUKA HA HEAENE:

18 aBrycra (BTOpHUK), 16.30 MCK — nHaekc
LleH Npou3BoAUTeNe 3a MIoNb, MECAL, K Meca-
uy / rop K rogy

Nportos: -0,2 % / -5,8 %

Npeapiaywee (MioHb): +1,8 % / -4,6 %

20 aBrycta (4etsepr), 16.30 MCK — nepeu4Has
6e3paboTuua 3a Heaenio Ao 15 aBrycra
MporHo3: 550 TbiC. 3aABOK

Npeapiaywee (a0 8 aBrycra): 558 TbiC. 3aABOK

20 aBrycta (4etBepr), 16.30 MCK - anawasca
6e3paboTuua 3a Heaenio Ao 8 aBrycra
Mporxo3: 6 350 TbiC. 3a9BOK

Npeapiaywee (ao 1 aBrycra): 6 310 Tbic. 3aABOK

20 aerycta (Yetsepr), 18.00 MCK — nHgekc
onepexalowwmx MHAUKaTOPOB 3a MIoNb, MecALl K
mecauly

MporHos: +0,6 %

Npeapiaywee (MioHb): +0,7 %

21 aerycTa (naTHuua), 18.00 MCK — npoaamu
Ha BTOPUYHOM PbIHKE XUNbA 32 UIONb, MECAL, K
MmecaLy / MAH. JOMOB

Nporxos: +2,3 % / 5,00

Npegpiaywee (MioHb): +3,6 % / 4,89

ToproBas ceccus (Bpema MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):

11.00-19.30
TEPMAHMA, DEUTSCHE BGRSE (DAX):
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4760 5470 165 11.00 - 19.30
®PAHLMA, EURONEXT PARIS (CAC 40):
4 600 5245 158 11.00 - 19.30

4 440 5020

4280 4795

4120 4570 4 + + + + + + 135
25 uioH 6 mion 16 wion 27 wion 5 asr 14 asr
MSCI EMU (npag. wkana)

DAX (neB. wkana)

18 wion 1 wion 14 mion 27 won 5asr 14 asr

CAC 40 (npaB. wkana)
FTSE 100 (neB. wkana)

A3usa

A3mnaTcKue pbiHKWU, B OTANYME OT 3aNafHbiX PbIHKOB, 3aBePLUNAN HefeNto B NIOCe: UHAEKCbI PernoHxa,
33 UCKI0YEHNEeM KUTaNCKoro, BbIpocaun Ha 1,5-3 %. [IpnynHON NONOXKUTENBHOTO 3aKPbLITUA 3@ HeAenio
CTano 10, YTO OCHOBHOW HeraTue, NPULWEALIMACA HA NATHULY, a3MaTCKMe UHBECTOPbI OTbIrPbIBANYU YiKe
Ha 3T10M Hepene. Kutaickuii pOHAOBbIN PbIHOK NPOAOKUA KOPPEKTUPOBATbCA BHU3 (-6,55 % 3a He-
[ieNio) yke BTOPYIO Hefento NOAPSAA: Noc/ie NPOAOMKUTENBHOMO POCTa Ha PbiHKE HApUCOBANCA CpefHe-
CPOYHbBIA HUCXOAAWNI TpeHA. [IpU3HAKOB yXyAWweHUs B 3KOHOMUKe KnuTaa HeT — no-BUAMMOMY, UHBE-
CTOPbl HECKO/IBbKO YBAEKINCH (hUKCaLMer NpuBbIIKU NOCe Panau KOTUPOBOK

10 620 1610 2 460

10 225 1545 2380

9 830

9 435

9 040 + 1350
19wiow 1wmon 13 mion 24 wmion  5asr 17 asr
KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

2300

2220

2140 + 300
17 vioH 26 wioH 7 wion 16 wion 27 wion 5 aBr 14 asr

MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

BAYXHASl CTATUCTMKA HA HEAENE:

18 aBrycra (cpeaa), 13.00 MCK — EBpo3oHa:
WHAGKC 3KOHOMUYECKUX OXuMAaHNiA ZEW 3a aB-
rycr

MporHo3: 45,0 nyHKTOB

Npeapiaywee (MioHb): 39,5 nyHKTa

21 aerycTa (naTHuua), 12.00 MCK - EBpo3oHa:
WHAEKC AeN0BO aKTUBHOCTM B NPOMbILLA. 33
aBrycT npensapur.

Mporxos: 47,5 nyHkra

Npeapiaywee (Monb): 46,3 nyHKTa

21 aerycTa (naTHuua), 12.00 MCK - EBpo3oHa:
WHAEKC AeN0BOI aKTUBHOCTK B chepe ycnyr 3a
aBrycT npensapur.

MporHo3: 48,0 nyHKTOB

Npeapiaywee (Mionb): 47,0 NyHKTOB

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 04.00 — 10.00
FoHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30-12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

®UHAHCOBBIE PbIHKWU: POoCcua

PbIHOK AKL M

C Hayana NpoLunoin Heaenu POCCUNCKUE MHAEKCHI OKa3anuch nog AaBneHnem Ha oHe HeyCTOMUYUBOW
OVHAMUKU LeH Ha HedTb. Bo BTOPHUK AONONHWUTENbHBIM HEraTUBHLIM ApaiBepoM AN POCCUIACKOTO
pblHKa aKUWiA CTano AOBOMLHO pe3Koe nageHue py6/is OTHOCUTENbHO GMBAMIIOTHOW KOP3MHbLI — B OC-
HOBHOM Ha (hOHEe HOBOro BMTKA C/IyXOB U MPOTHO30B O BO3MOXHOCTU AeBanbBauuu pybns. Ha mupo-
BbIX (DOHAOBBIX MIOLWAAKAX TaKKe npeobnagany HeratTUBHble HACTpoeHWs. B pesynbtate B cpeay B
Hauyane ToproB uHaekc MMBB nonbitanca yintu Huke 1 050 NyHKTOB, OAHAKO CyMen yepaTbCA Bbille
3TOro ypoBHs Ha (hOHE OTCKOKA Ha BHELWHMWX PbIHKAX, FAe B NPeAABEPUM OrNaLLEeHMA Be4EPOM UTOrOB
3acepannsa ®PC MHBECTOPbI He peLnnncb NPOAOMKUTL UFPy Ha MOHWXeHMe. U aeincTBUTeNbHO, 3asB-
neHne ®PC no ntoram 3aceaaHus oKkasanocb CKOpee 0GHaAEHKMBAIOWMM, KPOME TOro, B YeTBEPr Nyy-
e, YeM OXUAANOCh, AaHHble no BB FepmaHuu, ®paHunmn n EBpo3oHbI Noaaepxany anneTut K puc-
Ky Ha MUPOBbIX PbIHKAX, YTO MO3BONNIO MHAEKCY MMBB BHOBb NpUGAM3UTLCA K HEAABHUM NOKaNb-
HbIM MaKkcumymam. Bbixog B CLUA B TOT e AeHb Be4epoM Cnabbix AaHHbLIX MO PO3HMYHBLIM MPOAAXKAM
3acTaBUN «ObIKOB» W3PAAHO NMOHEPBHMYATb, BNPOYEM, 3TO OKa3anocb He Gonee yem peneTuuuen K
TOMY PE3KOMY YXYAWEHWUI0 KOHBIOHKTYPbl MUPOBbIX (PUHAHCOBBLIX PbIHKOB, KOTOPOE NPOU3OLWO0 B
NATHULY, KOTAa HEOXMAAHHO C1abbiM OKa3anoch ¥ 3HaYeHne UHAEKCa NOTPeOUTENbCKIUX HACTPOEHU
MwuynraHckoro yHusepcurteta.

MoaBoas uTorv BONaTUNbLHOM M HEPBO3HOM Heaenu, Mbl OTMeyaem, 4To MHaekc MMBB npogomxun
nBUKEHVE B ChopMMPOBaBLUEMCA C HAYana aBrycta TOProBom AuanasoHe, OrpaHNYEHHOM YPOBHAMU
1050 - 1 130 nyHKTOB, NpUYEM GONbLIYI0 YacTb HEAeNn OCHOBHble Koneb6aHUA NPOUCXOANIMN BOKPYT
oTmeTkM 1100 NyHKTOB, OAHAKO 3aKPbITWE HeAeNN COCTOANOCh 3aMeTHO HuXe, uHaekc MMBB Ha Ko-
Hel, AHA B NATHULY cocTaBun 1 072,74 nyHkTa (-3,83 % 3a Hegento). NHaekc PTC -1,87 %, 8o 1 059,92
NYHKTOB.

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 - 18.45

PTC (KNACCMYECKMIA U BUPYKEBOIA PbIHKM):
10.30 - 18.00

PTC (#blOYEPCbI U ONLUOHDI):

10.30 - 17.45 — 0CHOBHas ceccus

18.00 — 23.50 - BeyepHss ceccus

BAXHASA CTATUCTUKA HA HERENE:

= 19 asrycra (cpeaa) — uHnAuMA 3a nepnoa
11-17 aBrycra

= 20 aBrycra (YyeTBepr) — 06bem mexayHapoa-
HbIX pe3epBoB Ha 14 aBrycra

= 21 aBrycra (nATHUUA) — 06bEM AEeHEXHOH
6a3bl B y3KOM onpeaeneHum Ha 17 aBrycra

AHanUTUYecKuii otaen

Crp.3u310
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M3 oTpacnesbiX CErMEHTOB POCCUICKOrO pblHKA HambosbluvMe NoTepu NoHec HedTerasoBblf CEKTOP,
nHpexc MICEX O&G cHusunca Ha -4,95 %, onepexaiowme Temnbl NageHnAa NPOAEMOHCTPUPOBANM
Haubonee NUKBUAHbIe Gymaru cektopa: Fasnpom (-7,56 %), Jlykoun (-6,96 %), PocHedTs (-6,92 %).
Jlyuwe Bbirnagenu Fasnpomuedtsb (+0,89 %), KOTOPOI BO3HUKLLINUI BO BTOPOIi NONOBUHE HEAieNM Cre-
KYNATUBHBIWA CNPOC NO3BOMMA 3aBEPLUUTL HELENIO HA NONOKUTENLHON TeppuTOpUn, U Npedbl TpaHc-
HedTH (+8,99 %) 3a cyeT ABAALATMNPOLEHTHOrO B3/1eTa B YETBEPT, BbI3BAHHOIO BO3BpaLieHnem byma-
v B 6a3y pacyeta uHgekca MSCI Russia. BTopbim no BefnyMHe NoTepb CTan MHAEKC NEKTPo3Hepre-
KK, MICEX PWR -2,32 %, Haubonblume notepu noHecnu akumm OTK-3 (-11,44 %) n OTK-2 (-9,73 %).
MoTepn ocTanbHbIX OTPACcNeBbIX MHAMKATOPOB OKa3anWCb MeHee CyLiecTBeHHbIMU, a MeTannypruye-
ckuin nugexkc MICEX M&M paxe cmor 3aBepLunTb Heaenio B HesHauuTenbHom nitce (+0,12 %)

OXUAQAHUA HA HeAento: NoKa He BMNOJIHe ACHO, HACKONIbKO NPOAOMIKUTENbHBIM MOXET 0Ka3aTbCA CHU-
eHWe anneTuta K PUCKY Ha MUPOBbIX PbIHKaX. MaKkpo3KOHOMUYECKas CTaTUCTUKA BeayLUX IKOHO-
MUK MUpa 0CTaeTCs NPOTUBOPEYMBOIA, N NPU XeNnaHUM NHBECTOPbI, CKOpee BCEro, NoJsiyyar ele Hema-
110 AaHHbIX, CNOCOBHBIX HUBENINPOBATbL HU3KOE 3HaYeHne MUYNIaHCKOro UHAEKCA. B TO e Bpems mbl
0TMeYaeM, 4To CHUKeHne hOHAO0BbIX MHAUKATOPOB B NATHULY — NOHEAENbHUK BbIFAAUT BMONHE N0-
FMYHBIM CNEACTBUEM W3 Pe3KOro 3amepfieHnsa NO3UTUBHON AMHAMMKMN BHELIHWX PbIHKOB a aBrycte u
CpaBHUTENbHOMN CNAaBOCTV POCCUIACKOTO PbiHKA, KOTOPbIA B NOCNEAHME Hefeny ONnepexawmmmn Tem-
namu oTbIrpbiBan 060 BHEWHUA HeraTus. Mpy 3TOM NPOAOMIKEHME CHIKEHUA LieH Ha HedTb B yC/o-
BMAX YCUNMBLIEACA HEPBO3HOCTY Ha BANOTHOM PbIHKE YpeBarto ycuneHuem AaBneHus Ha pybnb, 4To
TaKe byAeT HeraTMBHO CKa3blBaTbCsA Ha MHTepece K pybnesbiM akTuBam. Mo3Tomy, No Hawemy mMHe-
HUIO, HabNlogaeMoe CHUEHNE MOXET OKa3aTbCA Hauyanom 6onee CylecTBeHHON KoppeKuuu. B yact-
HOCTW, Ha TeKyLL el Heaene POCCUNCKUIA PbIHOK MOXET NPOAOMIKUTL ABUKEHNE BHU3, U LieNn B paiioHe
970-980 nyHKTOB N0 nHAeKkcy MMBB He npeacTaBnAoTca HaMm Ype3MepHO NeCCUMUCTUYHBIMK

1120 2870

1055 2675
990 2 480

925 2285

860 2090 + 1705
26 vion 7 mion 16 mion 27 wion 5 aBr 14 asr 26 wioH 7 mion 16 wion 27 mion 5 aBr 14 asr
PTC (npas. wkana) MICEX M&M (npas. wkana)

MMBB (neB. wkana) MICEX O&G (neB. wKana)

3475

3283

3090

2898

2705 + 970 + 820
26 wioH 7 mion 16 mion 27 wion 5 asr 14 asr 26 vioH 7 wion 16 wion 27 vion 5 aBr 14 asr
MICEX TLC (npae. wkana) MICEX MNF (npas. wkana)

MICEX FNL (neB. wkana) MICEX PWR (neB. wkana)

DEHEXHbIW PIHOK

JINKBMAHOCTDb, CTABKM PbIHKA

3a Hegento 10-14 aBrycra oCTaTKK Ha KOpp. cHeTax U AenosuTsl B LB cHusunmucs go 791,9 mnpa. py6. (-
-5,97 %).

3a0/mKeHHOCTb BaHKOB Mo KpeauTam Ge3 obecneyeHns Bbipocna Ha 4,03 % po 602,91 mnpa. py6.,
thakTop — 6e33anorosble aykuMoHbl 10 v 11 aBrycta (npueneyenne — 59,303 mnpa. py6.).

Ha Tekywei Hepene (17-21 aBrycra) 6yAyT MMETb MeCTO CieAytoLLvie 3HaUNMble /1 EHEXHOTO PbIHKA

cobbITuA:

= MOHefeNnbHUK 17 aBrycta — 6e33anoroBblil ayKUMOH Ha CPOK 5 Hefenb (MpepnoxeHue — 15 mnpa.
py6., MMHUManbHas cTaBka — 11,25 %). OTMETUM, 4TO Ha YKa3aHHOM ayKLWoHe 6aHK1 NpUBIEKM
Becb 06bem npeanoxenus (MpeabsasneHHbli cnpoc — 21,233 mapa. py6.). CTaBKa oTceyeHms cocta-
sBuna 11,26 %, cpeaHes3BellerHHas — 11,45 %. NocTynneHne yKa3aHHbIX CPeACTB — cpeaa 19 aBry-
cTa;

= MoHefenbHUK 17 aBrycTta — ynnara ECH, cTpaxoBbix B3HOCOB U 1/2 akuu3oB (oueHka — 35-40 mnpa.
py6.);

= BTOPHMK 18 aBrycta — L|b npoBoanT nombapaHble ayKUMOHbI Ha CPOKYM 2 Heaenu 1 3 Mecaua;

= cpepa 19 aBrycta — Bo3BpaT GIO/KETHbIX CPEACTB 06beMoMm 85,0 MApA. py6. (aykuuoH no pasme-
LEHNI0O BPEMEHHO CBOGOAHBIX GIOAKETHBLIX CPEACTB 19 Mas: npeanoxenue — 120 mapa. py6., cpok
- 3 mec. (91 geHb), cpeaHeB3BeleHHas cTaBKa — 14,25 %, cpegHeB3BeweHHas — 14,32 %);

AHanuTuyeckui otaen Crp.4u3 10
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KOMNAHIMA ) /
= cpepa 19 aBrycta — Bo3Bpar 6e33anoroBbix KpeautoB o6bemom 10,72 mnppa. py6. (aykuvoH 14
uionsa: npeanoxenue — 20 mapa. pyb., Cpok — 5 HeAenb, CpeAHeB3BeLLEHHasA CTaBKa — 12,58 %);
= yertsepr 20 aBrycta — ynnara 1/3 HAC 3a 2 kBapran.
CuTyauus no cTaBKam: Ha pbiHke MBK cyliecTBeHHOV AMHAMUKN He NposABUnoch: oBepHaiT (MIACR 1
[eHb) Ha NATHULY cocTaBun 6,11 % (-0,26 %), HepenbHbit MIACR 3akpbincs Ha ypoBHe 5,95 % (-
0,36 %).
OMuaaHUA Ha HeaeNlo: CNpoc Ha UHCTPYMeHTbI pedrHaHcupoBaHus LB ocTaeTcsa HeBblICOKMM. Ha Haw
B3rnag, HanpaxeHHoCTn Ha MeX6aHKOBCKOM PblHKE Ha Hejene He BO3HUKHET (B TOM 4Yucne C y4yeTtom
HaNoroBbIX NiaTexen, OCyLecTB/IAEMbIX He TEKVI.LI,EVI Hep,ene)
800 e ¢ 750
600 -dHHyr--- - - —— - ——— - t 680
400 r 610
200 — 540
0 : . "l. . . : 470
29 miow 8 wmion 17 mion 28 mion 6 asr 17 aBr 29 wioH 8 wmon 17 mion 28 mion 6 aBr 17 aBsr
= KOpp. cyeTa, MApA. Py6. (Ha Hauano onep. AHA) M 3a/0/KEHHOCTb KpeJ. Opr-uii No Kpegutam 6e3
m genosutbl 8 LB, mnpa. py6. (Ha Hauano onep. aHs) obecneyeHus, Mnpg. py6. (Ha Hayano onep. aHs)
77777777777777777777 8,4 9,6
7,6 8,7
6,8 —— =77
——*>_le0 6,8
. . . . - +5,2 : - - - - +5,8
29 vioH 8wmon 17 mion 28 wmion 6 aer 17 aBr 29 vioH 8 wion 17 mion 28 wmion 6 asr 17 aBr
obbABNEHHbIE N0 pa3melleHnio, MIBOR 1 aeHb, % o6bABNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbsBneHHbIe No npusneyernio, MIBID 1 geHb, % o6bsiBNeHHbIe N0 npuBneyeHuio, MIBID 2-7 gH., %
— (hAKTUY € CKME NO NpepocTaBnexnio, MIACR 1 getsb, % e (hAKTUY €CKME NO NpepocTaBneruio, MIACR 2-7 gH., %
JKOHOMUWUYECKWUA KANEHAAPD: TEKYLIAA HEAQENA
BPEMS, WHULA U3MEPEHUSA, BA3A NPEADI, EE
PErMoH COBbITUE 3ANEPUOA Ea u OGAKT  [POrHO3* EABIAYIL MePECMmOTP
MCK BNA CPABHEHUA (3A nepuopn)
17 ABIYCTA (NOHEAENbHUK)

13:00 EBpo3oHa Toprosbiit 6anaHc (Euro-Zone Trade Bal-  utoHb MApA. eBpo 4,6 3,0 1,9 2,1
ance) (man)

16:30 CWA MHaeKc Nnpon3BOACTBEHHON aKTUBHOCTM  UIOHb NYHKTbI 12,08 3,0 -0,55
Empire Manufacturing (Empire Manufac- (nionb)
turing)

17:00 CLIA YucTbie MOKYMKM aMepUKaHCKUX LIEHHbIX  UIOHb mnpa. aona. 90,7 17,5 -19,8 -19,4
6ymar (noraleHue cBbiwe 1 roaa) Hepe- (mai1)
3upeHTamu (Net long-term TIC Flows)

18 ABIYCTA (BTOPHMK)

12:30 Bennko6p. MNHpekc notpebutensckmx yeH (Consumer unionb NpUpOCT K Npea. mecauy, % -0,3 0,3
Price Index, MoM) (nioHb)

12:30 Bennko6p. NHpekc notpebutensckmx ueH (Consumer unionb NPUPOCT K COOTB. MecALy 1,5 1,6
Price Index, YoY) npea. roaa, % (MioHb)

13:00 EBpo3oHa MHaeKc akoHOMMYecKnx oxuaannin ZEW  asryct NYHKTbI 45,0 39,5
(Euro-Zone ZEW Survey (Economic Senti- (nonb)
ment)

16:30 CLIA MHaekc ueH npoussoguteneit (Producer  uionb NpuUpoCT K Npea. mecauy, % -0,2 1,8
Price Index, MoM) (noHb)

16:30 CLIA MNHpekc ueH npoussoguteneit (Producer  unionb NpUPOCT K COOTB. MecALy -5,8 -4,6
Price Index, YoY) npea. roaa, % (MioHb)

16:30 CWA MHAeKc ueH npousBoauTenei 6esyyeta  uionb NpUPOCT K Npea. mecauy, % 0,1 0,5
NpPOAOBONLCTBEHHbIX TOBAPOB U 3HEPrO- (MtoHb)
Hocuteneit (Producer Price Index Ex Food
& Energy, MoM)

16:30 CWA MHaeKc ueH npoussogutenein 6esyyeta  umionb NpupoCT K COOTB. MecALy 2,8 3,3
NpPOAOBONLCTBEHHbIX TOBAPOB U 3HEPrO- npea. roaa, % (MtoHb)
Hocuteneit (Producer Price Index Ex Food
& Energy, YoY)

19 ABIYCTA (CPEAA)

12:00 EBpo3oHa Canbgo cyeta Tekywux onepauuii (Euro-  uioHb Mnpa. eBpo - -1,2
Zone Current Account) (man)

18:30 CLUIA 3anacbl HedTn: abCONOTHOE 3HaueHne Hepens go 14  mnH. 6app. - 352,029

(EIA Crude Oil Stocks)

aBrycra

(Heaens po 7 aBrycra)
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18:30 CLIA 3anacbl HeTU: U3MeHeHue 3a Hefento Hepensigo 14  mnH. 6app. - 2,519
(EIA Crude Oil Stocks, WoW) aBrycra (Heaens fo 7 asrycra)
20 ABryCTA (YETBEPT)
12:30 Benuko6p. Po3HuuHble npoaaxu (Retail Sales, MoM) utonb npupocT K npeg. mecsuy, % 0,4 1,2
(MioHb)
12:30 Bennko6p. PosHuyHble npopaxy (Retail Sales, YoY)  wionb NPUPOCT K COOTB. MecALy 2,8 2,9
npea. roaa, % (MioHb)
16:30 CWA KonuuecTso nepBuyHbIx 06paLyeHuit 3a Hepena o 15  TbiC. 3aABOK 550
nocobusamu no 6espabotuue (nepsuyHas asrycra 558
6e3paboruua) (Initial Jobless Claims) (Heaens po 8 aBrycra)
16:30 CWA KonuuecTso nocneaytowux obpaieHuii 3a Hegens go 8 TbIC. 3aABOK 6350
noco6usmu no 6espaboruue (answasca  asrycra 6310
6e3pabotuua) (Continuing Claims) (Heaens po 1 aBrycra)
18:00 CWA MHpeKc onepexarnowmx MHANKaTopoB nionb NpUpOCT K Npea. mecauy, % 0,6 0,7
(Leading Indicators, MoM) (MioHb)
21 ABryCTA (MATHUUA)
11:30 FepmaHusa MHpeKc enoBoii akTUBHOCTM B MPOMbILL-  @BryCT NYHKTbI 47,0 45,7
neHHoctn npeasapur. (German Purchas- (nionb)
ing Manager Index Manufacturing, A)
11:30 FepmaHusa MHaeKc aenoBoii akTUBHOCTY B chepe aBrycr NYHKTbI 48,6 48,1
ycnyr npegsaput. (German Purchasing (Mtonb)
Manager Index Services, A)
12:00 EBpo3oHa MHaeKc AenoBoii aKTUBHOCTY B NPOMbILL-  aBrycT NYHKTbI 47,5 46,3
neHHoctn npeasapwur. (Euro-Zone Pur- (nonb)
chasing Manager Index Manufacturing, A)
12:00 EBpo3oHa MHAeKe aenoBoit akTMBHOCTM B chepe aBrycr NYHKTbI 48,0 47,0
ycnyr npegsaput. (Euro-Zone Purchasing (nonb)
Manager Index Services, A)
18:00 CWA Mpoaaxkn Ha BTOPUYHOM PbIHKE XUNbA nionb NpUPOCT K Npea. mecauy, % 2,3 3,6
(Existing Home Sales, MoM) (nionb)
18:00 CWA Mpoaau Ha BTOPUYHOM PbIHKE XUNbA nionb MJ/IH. 0MOB 5,00 4,89
) _(Existing Home Sales) ) ) ) (nionb)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX [TOKA3ATENE/ MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
Utoru Torroe: MMBbB, AKLMK
3AKP. 3AKP. Usm., %, Usm., %, Usm., %,
14.08.09 07.08.09 HAY. HEA. HAY. MEC. HAY. TOAA
OTPACNEBBIE WHAEKCbI
Hedtb v ras 2038,49 2144,58 -4,95 -1,03 81,97
JHepreTuKa 1724,99 1765,91 -2,32 2,60 93,35
TeneKoMMyHUKaLuu1 1180,03 1194,17 -1,18 2,33 89,14
Metanns! n fobblua 2827,31 2823,82 0,12 4,66 146,11
MalwmnHocTpoeHue 1011,00 1027,98 -1,65 5,02 77,81
DuHaHcb! 3 404,66 3 428,46 -0,69 4,12 52,04
HE®Tb M rA3
Tasnpom 160,66 173,80 -7,56 -1,14 48,76
Hosatak 125,00 127,40 -1,88 3,14 157,94
PocHedTb 189,25 203,33 6,92 -0,92 70,65
NyKomn 1 498,00 1610,00 -6,96 -4,59 55,22
CypryTHedreras ao 24,00 25,69 -6,58 -1,51 45,01
CypryTHedTeras an 10,41 10,22 1,84 6,37 71,16
rasnpom HedTb 117,68 116,64 0,89 8,55 88,53
TatHedTb 330 117,46 126,79 -7,36 -8,57 112,60
TaTHedTb 3an 42,21 42,55 -0,80 0,02 107,42
TpaHcHedTb an 17 689,00 16 230,00 8,99 14,12 157,86
CnaBHedTb-MernonHedTeras ao 337,98 325,00 3,99 9,03 92,03
MEeTANNYPIUA
MK Hopunbckunii HUKenb 3354,99 3 450,00 -2,75 5,84 67,75
Montoc 3onoto 1250,01 1290,17 -3,11 5,05 64,66
Cesepcrans 220,67 215,64 2,33 3,22 160,69
MMK 20,00 18,46 8,35 7,24 250,28
HAMK 79,72 77,20 3,26 -0,36 164,41
Meuyen 333,89 327,70 1,89 13,96 174,92
Monumetann 266,99 268,18 -0,44 9,13 107,29
BCMMO-ABUCMA 2116,00 2185,14 3,16 1,98 130,75
Pacnapckas 86,50 86,92 -0,48 3,12 229,40
yu3 51,95 50,65 2,57 5,16 70,38
TMK 81,00 83,73 -3,26 -1,23 173,19
BAHKKM
C6epbank 46,70 47,80 -2,30 10,17 103,04
C6epbaHk an 27,07 27,86 -2,84 1,92 198,13
Batk BTB 0,0420 0,0430 -2,33 -1,41 25,75
BaHk MockBbl 714,00 707,00 0,99 0,86 1,54
BaHk CaHkT-Metepbypr 56,50 57,49 -1,72 29,91 70,39
Poc6akk 95,13 96,95 -1,88 1,04 1,31
BbaHk BospoxaeHue ao 794,00 746,00 6,43 15,91 194,07
bank Bo3poxpaeHue an 326,00 327,99 -0,61 6,89 249,97
AHanuTuyeckui otaen Crp.6u3 10

www.bfa.ru



BDA

OB30P PbIHKOB 3A HEAENIO 10-14 ABIYCTA

[ cerdisdiet B 17.08.2009
KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
14.08.09 07.08.09 HAY. HEA. HAY. MEC. HAY. rOAA

YPCA BaHk an 12,50 12,35 1,21 -3,85 83,82
TENEKOMMYHUKALMUM N UT
Poctenekom ao 159,46 161,47 -1,24 0,39 -39,83
Poctenekom an 45,18 48,30 -6,46 12,25 205,68
MTC 181,40 181,48 -0,04 2,66 62,46
CeBepo-3anagHblit Tenekom ao 8,681 8,976 -3,29 5,87 39,14
Cesepo-3anaaHblit Tenekom an 6,943 6,890 0,77 9,51 30,51
CubupbTenekom ao 0,637 0,654 -2,60 4,08 98,44
CubupbTenexkom an 0,459 0,455 0,88 4,32 102,20
BonraTenekom ao 40,38 41,05 -1,63 5,02 152,38
BonraTenekom an 28,01 28,06 -0,18 6,10 97,67
YpancsasbuHdopm ao 0,486 0,493 -1,42 0,62 64,19
YpanceasbuHdopm an 0,291 0,297 -2,02 3,93 57,30
LleHTp.Tenekom ao 11,229 11,500 -2,36 3,01 192,96
LleHTp.Tenexkom an 8,200 8,539 -3,97 9,48 203,70
[JanbcBAsb ao 58,50 58,81 -0,53 -2,21 250,30
AanbcBasb an 39,73 39,50 0,58 7,67 179,79
I0TK ao 1,381 1,448 -4,63 6,48 113,12
0TK an 1,085 0,994 9,15 20,02 78,16
MITC ao-5 510,00 480,00 6,25 0,00 154,99
MITC an-4 480,00 455,00 5,49 2,56 134,15
TaTTrenekom 0,082 0,083 -1,20 -1,20 43,86
KOMCTAP-OTC 156,73 155,00 1,12 -0,80 56,76
IJHEPTETUKA
OrK-1 0,630 0,667 -5,55 -6,39 84,21
OrK-2 0,714 0,791 -9,73 -9,16 176,74
OrK-3 1,448 1,635 -11,44 -9,50 579,81
OrK-4 1,206 1,201 0,42 8,06 509,09
OrK-5 1,405 1,457 -3,57 6,04 35,36
OrK-6 0,604 0,625 -3,36 2,03 126,22
TrK-1 0,0087 0,0087 0,00 0,00 -71,00
TrK-2 ao 0,0066 0,0073 -9,59 -2,94 106,25
TrK-4 ao 0,0100 0,0100 0,00 5,26 75,44
TrK-5 0,0106 0,0103 2,91 10,42 158,54
TTK-6 0,0105 0,0103 1,94 0,96 176,32
Bonwckasa TTK 0,793 0,748 6,02 10,45 218,47
TTK-9 0,004 0,004 0,00 0,00 254,55
TrK-10 41,33 41,30 0,07 1,52 34,32
TK-11 0,011 0,012 -2,59 -1,74 105,45
TrK-13 0,041 0,041 -1,93 -0,98 28,89
TrK-14 0,003 0,003 -6,45 0,00 20,83
WntepPAO 0,022 0,024 -5,11 -4,29 271,67
Pyclvapo 1,329 1,272 4,48 20,82 120,03
Moc3Hepro 1,840 1,785 3,08 2,28 93,68
WpkyTckaHepro 10,093 10,140 -0,46 2,93 31,08
Kys6accanepro 0,130 0,129 0,78 0,78 85,71
bawkupaHepro 20,000 20,590 -2,87 -4,58 233,33
AKyTCK3Hepro ao 0,281 0,300 -6,33 0,36 106,62
AKyTCK3Hepro an 0,245 0,244 0,49 2,04 35,94
®CKE3C 0,240 0,250 -4,00 6,19 93,55
MO3CK 0,970 0,989 -1,92 -6,01 -21,58
MocaHeproc6bIT 0,156 0,157 -0,64 9,09 71,43
MocKoBcKas TennoceTeBas KOMN. 0,701 0,745 -5,91 4,63 -21,68
Xonguur MPCK 1,680 1,721 -2,38 -3,45 95,35
MPCK Llentpa 0,514 0,545 -5,69 -0,77 34,91
MPCK Lientpa u Mpusonkbs 0,120 0,132 -9,18 -5,75 34,49
MPCK Ceepo-3anapa 0,082 0,088 -6,82 -5,75 49,09
MPCK Bonru 0,079 0,081 -2,47 1,28 17,91
MPCK lOra 0,142 0,141 0,78 -3,13 179,22
MPCK CesepHoro KaBka3a 35,87 36,19 -0,88 2,31 46,53
MPCK Ypana 0,163 0,166 -1,51 -10,82 89,77
MPCK Cu6upu 0,130 0,135 -3,56 -2,69 80,83
M OCTPOEHUE
ABTOBa3 a0 11,01 11,25 -2,13 -3,25 53,94
KAMA3 34,00 32,60 4,29 14,32 51,65
COMNEPC 251,96 265,00 -4,92 -0,40 64,68
OM3 ao 36,58 37,27 -1,85 11,02 26,05
OM3 an 200,00 181,53 10,17 10,17 33,33
NPKYT 6,24 6,36 -1,84 -3,43 80,96
TeAHCnOPT
Aapodnot 33,29 33,19 0,30 5,92 20,83
l0Taip 5,97 5,65 5,66 8,55 134,12
HMTN 4,77 5,40 -11,72 -7,97 44,45
NOTPEBUTENbCKUii CEKTOP, NPOMBILIEHHOCTb
CeabMOW KOHTUHEHT 237,22 234,69 1,08 5,20 22,91
JANKCU Mpynn 146,99 145,00 1,37 29,39 182,67
NebepsHckuit 2 000,02 2 000,02 0,00 0,00 11,24
Marnur 1419,99 1316,00 7,90 8,40 198,86
Pasrynait 53,30 49,75 7,14 1,52 91,73
Yepkusoso 211,99 199,90 6,05 5,99 211,70
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KOMMAHIAA , et
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
14.08.09 07.08.09 HAY. HEA. HAY. MEC. HAY. rOAA
HYTPUHBECTXONANHT 88,10 75,40 16,84 35,54 35,96
Bantuka ao 693,00 685,83 1,05 1,91 80,00
bantuka an 623,95 621,99 0,32 1,46 102,57
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanui 119,66 119,26 0,34 4,01 125,35
AKpOH 811,89 819,89 -0,98 1,61 170,63
CunbBUHUT 12 811,00 13 020,00 -1,61 0,87 85,67
HuxHekamckHedTexMm ao 9,40 9,67 -2,79 25,33 88,00
Aoporo6yx ao 10,75 11,00 -2,26 -0,46 69,29
[foporo6yx an 7,84 7,70 1,87 0,56 56,91
dapmcraHpapT 1150,00 1151,00 -0,09 5,50 108,75
Bepocapm 725,01 691,00 4,92 6,62 150,00
AnTeyHas ceTb 36,6 190,00 208,00 -8,65 12,49 200,63
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 400,01 405,02 -1,24 2,57 227,88
PTM 3,44 3,46 -0,58 14,67 43,33
Cucrema-Tanc 290,00 308,94 -6,13 -1,69 16,47
MUK 53,59 54,70 -2,03 -0,56 91,39
Nproyne
PBK UC 32,34 33,28 -2,82 -1,07 101,24
AOK Cucrema 14,00 14,24 -1,65 4,48 211,32
Utorn TorroB: ADR/GDR POCCUNCKUX SMUTEHTOB
JNoKANbHAA
Kon-8o LLEHA 1 AKUMM ncxoas UEHA,
BUPHKA 3AKP. 3AKP. U3m.,%, U3m.,%, Usm.,%, AKUWi B U3 LEHBI DR, - Neemusa /
14.08.09 07.08.09 HAY.HEQ.  HAY.MEC.  HAY.TORA oo o PYB./AONN. 14.08.09 AVCKOHT, %
’ (MMBB/PTC)**
(MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **akymu topryrorca Ha Knaccudeckom pbitixe PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 20,39 22,10 7,74 -1,26 43,09 4 157,58 160,66 -1,92
lasnpom FWB ADR 14,33 15,62 -8,26 -2,38 42,59 4 155,32 160,66 -3,33
Hosarak LSE GDR 43,00 47,20 -8,90 -0,26 124,54 10 132,92 125,00 6,34
Hosarak FWB GDR 31,00 31,94 -2,94 3,33 127,94 10 134,40 125,00 7,52
PocHedTb LSE GDR 6,02 6,51 -7,53 -1,47 60,53 1 186,09 189,25 -1,67
PocHedTs FWB GDR 4,13 4,55 -9,23 -2,13 53,53 1 179,05 189,25 -5,39
Nykoiin LSE ADR 47,24 50,80 -7,01 -5,52 47,39 1 1460,30 1498,00 -2,52
Nykoiin FWB ADR 33,09 36,05 -8,21 -6,26 40,15 1 1434,60 1498,00 -4,23
CypryTHedTeras ao LSE ADR 7,59 8,12 -6,53 -2,44 48,82 10 23,46 24,00 -2,24
CypryTHedreras ao FwWB ADR 5,52 5,66 -2,47 0,55 45,65 10 23,93 24,00 -0,28
CypryTHedreras an FWB ADR 2,35 2,29 2,62 7,31 59,86 10 10,19 10,41 -2,08
rasnpomHethTs LSE ADR 18,35 18,50 -0,81 7,12 77,47 5 113,45 117,68 -3,60
rasnpomHethTs FWB ADR 13,10 13,11 -0,08 9,62 64,99 5 113,59 117,68 -3,48
TatHedTb LSE GDR 21,97 23,95 -8,27 -11,77 -37,23 20 33,96 117,46 -71,09
TaTHedTb FWB GDR 15,34 16,78 -8,58 -10,34 -44,42 20 33,25 117,46 -71,69
bawHedTs ** FWB GDR 40,00 38,28 4,49 14,29 185,71 5 11,22 11,60 -3,30
METANNYPIUA
MK Hopunbckuit Hukens LSE ADR 10,63 11,00 -3,36 6,19 67,14 0,1 3285,99 3354,99 -2,06
MK Hopunbckuii HUKenb FWB ADR 7,53 7,90 -4,68 6,36 64,77 0,1 3264,60 3 354,99 -2,69
Montoc 3onoTo LSE ADR 22,50 23,50 -4,26 4,65 88,76 0,5 1391,06 1250,01 11,28
Montoc 3onoTo FwB ADR 16,35 16,40 -0,30 8,85 74,68 0,5 1417,70 1250,01 13,41
Cesepcrans LSE GDR 7,04 6,80 3,53 2,92 156,93 1 217,62 220,67 -1,38
Cesepcrans FWB GDR 4,93 4,78 3,14 2,92 133,65 1 213,74 220,67 -3,14
MMK LSE GDR 8,20 7,62 7,61 5,13 215,38 13 19,50 20,00 -2,51
MMK FWB GDR 5,91 5,30 11,51 -5,29 228,33 13 19,71 20,00 -1,46
HIMK LSE GDR 25,00 24,90 0,40 -3,44 145,10 10 77,28 79,72 -3,06
HIMK FWB GDR 17,00 16,50 3,03 0,59 126,67 10 73,70 79,72 -7,55
Meyen NYSE ADR 11,08 11,60 -4,48 3,75 177,00 1 342,51 333,89 2,58
Meuen FWB ADR 7,73 8,39 -7,87 1,98 164,73 1 335,13 333,89 0,37
Monumetann LSE GDR 8,67 8,45 2,60 7,04 92,67 1 268,01 266,99 0,38
Monumetann FwB GDR 5,50 5,70 -3,51 0,00 71,88 1 238,45 266,99 -10,69
43 LSE GDR 1,60 1,55 3,23 3,23 45,45 1 49,46 51,95 4,79
43 FWB GDR 1,10 1,05 4,76 -0,90 50,68 1 47,69 51,95 -8,20
TMK LSE GDR 10,40 10,76 -3,35 -1,89 166,67 4 80,37 81,00 -0,78
TMK FWB GDR 6,80 7,40 -8,11 -2,86 130,51 4 73,70 81,00 -9,01
BAHKN
C6epbaHk FWB GDR 121,80 131,00 -7,02 -10,44 21,80 100 52,81 46,70 13,07
BTB LSE GDR 2,66 2,73 -2,56 -2,21 22,58 2000 0,0411 0,04 -2,11
BTb FWB GDR 1,96 1,77 10,73 4,81 21,74 2000 0,0425 0,04 1,16
BaHk Bo3pc ao FWB ADR 17,50 15,50 12,90 29,63 133,33 1 758,71 794,00 -4,45
TENEKOMMYHUKALWUU N UT
Poctenekom ao NYSE ADR 30,46 30,68 -0,72 0,53 -45,10 6 156,93 159,46 -1,59
Pocrenekom ao LSE ADR 29,99 30,15 -0,53 -0,03 -43,42 6 154,51 159,46 -3,10
PocTenekom ao FWB ADR 21,27 21,10 0,81 -3,32 -43,28 6 153,69 159,46 -3,62
MTC NYSE ADR 43,00 43,32 -0,74 2,41 61,17 5 265,85 181,40 46,55
MTC FWB ADR 31,00 29,31 5,77 6,53 58,81 5 268,80 181,40 48,18
BbiMnenkom** NYSE ADR 14,18 14,48 -2,07 4,96 98,04 0,05 283,60 217,50 30,39
Bbimnenkom** FWB ADR 9,90 10,25 -3,41 5,21 76,79 0,05 277,62 217,50 27,64
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JIoKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
BUPHA Tan 3AKP. 3AKP. Usm.,%, U3m., %, Usm.,%, AKUWiA B U3 LEHBI DR, PYE./noOMN. Neemusa /
14.08.09 07.08.09 HAY.HEAl.  HAY. MEC.  HAY.TOAA PYE./AONN. AVCKOHT, %
ADR, wrT. 14.08.09
(MMBB/PTC)** (MMBB/PTC)**
CubupbTenekom ao FWB ADR 2,70 2,80 -3,57 -3,57 80,00 200 0,585 0,64 -8,12
Bonratenkom ao FWB ADR 1,65 1,35 22,22 2,48 106,25 2 35,77 40,38 -11,42
YpancessbuHdopm ao FWB ADR 1,90 2,11 -9,95 -5,00 18,75 200 0,412 0,49 -15,25
YpancsasbuHdopm an FWB ADR 1,20 1,20 0,00 0,00 20,00 200 0,260 0,29 -10,61
LlenTpTenekom ao FWB ADR 5,70 5,30 7,55 7,55 185,00 25 9,88 11,23 -11,97
JanbcBAsb ao FWB ADR 5,00 5,00 0,00 0,00 400,00 5 43,35 58,50 -25,89
I0TK ao FWB ADR 1,40 1,40 0,00 33,33 100,00 50 1,214 1,38 -12,10
KOMCTAP-OTC LSE GDR 5,00 4,67 7,07 0,00 26,58 1 154,56 156,73 -1,38
KOMCTAP-OTC FWB GDR 3,36 3,11 8,04 0,90 55,56 1 145,67 156,73 -7,06
CUTPOHUKC LSE GDR 0,90 1,00 -10,00 -10,00 50,00 50 0,018 0,020 -10,00
CUTPOHUKC** FWB GDR 0,40 0,51 -21,57 -18,37 -57,89 50 0,011 0,020 -43,92
Ibs Group Holding Ltd. FWB GDR 4,00 4,10 -2,44 0,00 263,64 1 173,42 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,50 1,50 0,00 -14,29 81,82 100 0,46 0,71 -35,06
OrK-2 FWB GDR 1,23 1,22 0,82 -1,60 147,48 100 0,53 0,71 -25,31
Moc3Hepro LSE ADR 5,82 5,82 0,00 9,81 45,50 100 1,80 1,84 -2,22
Moc3Hepro FWB ADR 4,14 3,99 3,76 3,76 59,23 100 1,79 1,84 -2,45
WpkyTtckanepro FWB GDR 11,00 10,00 10,00 -8,33 10,00 50 9,54 10,09 -5,50
Kys6accanepro FWB ADR 1,55 1,50 3,33 -0,64 20,16 500 0,13 0,13 3,38
MALIMHOCTPOEHUE
WPKYT FWB ADR 4,05 4,20 -3,57 -3,57 62,00 30 5,85 6,24 -6,25
ABTOBa3 a0 FWB GDR 1,29 1,35 4,44 -6,52 43,33 5 11,19 11,01 1,59
TPAHCNOPT
Aapocnor FWB GDR 73,62 72,87 1,03 4,04 10,46 100 31,92 33,29 -4,12
t0Taip FWB ADR 16,00 19,00 -15,79 45,45 119,18 100 6,94 5,97 16,19
HMTN LSE GDR 10,50 12,75 -17,65 -18,60 55,56 75 4,33 4,77 9,21
HMTN FWB GDR 7,24 9,46 -23,47 -9,05 57,39 75 4,19 4,77 -12,21
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 66,80 64,55 3,49 -2,00 153,90 1 66,80 261,00 -74,41
Bumm-Bunnb-flaHH** FWB ADR 45,79 44,66 2,53 -3,29 164,84 1 64,20 261,00 -75,40
X5 Retail Group LSE GDR 17,56 16,43 6,88 9,07 110,30 0,25 70,24 - 0,00
X5 Retail Group FWB GDR 12,24 11,82 3,55 9,48 105,03 0,25 68,65 - 0,00
Marnur LSE GDR 10,31 9,70 6,29 5,20 129,11 0,20 1593,53 1419,99 12,22
Marnur FwB GDR 6,80 6,69 1,64 5,10 195,65 0,20 1474,06 1419,99 3,81
Yepkuzoso LSE GDR 6,60 6,05 9,09 9,09 371,43 0,667 306,02 211,99 44,35
Yepkusoso FWB GDR 4,30 4,10 4,88 7,50 244,00 0,667 279,62 211,99 31,90
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanuit LSE GDR 19,00 19,14 -0,73 3,26 113,24 5 117,47 119,66 -1,83
Ypankanui FWB GDR 13,20 13,39 -1,42 4,10 104,33 5 114,46 119,66 -4,35
AKpoH LSE GDR 2,75 2,55 7,84 7,84 175,00 0,10 850,09 811,89 4,71
KasaHboprcunes FWB ADR 0,35 0,44 -19,77 -4,85 -62,84 6 0,08 0,07 10,73
HuxHekamckHehTexum FWB ADR 1,85 2,30 -19,57 -26,00 48,00 10 8,02 9,40 -14,67
dapmcraHpapT LSE GDR 14,60 14,70 -0,68 -2,67 37,74 0,25 1805,28 1150,00 56,98
dapmcrangapt FWB GDR 9,97 10,11 -1,38 -1,29 38,47 0,25 1728,98 1150,00 50,35
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,65 1,78 -7,30 -5,71 70,98 1 51,01 53,59 -4,82
MUK FWB GDR 1,17 1,18 -0,85 -0,85 67,14 1 50,72 53,59 -5,35
Ipynna JICP LSE GDR 3,90 4,05 -3,70 -2,50 413,16 0,20 602,79 400,01 50,69
Ipynna JICP FWB GDR 2,00 2,54 -21,26 -39,76 222,58 0,20 433,55 400,01 8,38
Cucrema-fanc LSE GDR 0,50 0,50 0,00 16,28 53,85 0,05 309,12 290,00 6,59
Cucrema-fanc FWB GDR 0,31 0,28 10,32 -13,41 3,33 0,05 268,80 290,00 -7,31
AFl Development LSE GDR 1,69 1,70 -0,59 -0,59 177,05 1 52,24 - -
AFI Development FWB GDR 1,17 1,23 -4,88 -5,65 179,90 1 50,72 0,00 -
Nproune
AOK Cucrema LSE GDR 13,85 15,49 -10,59 -7,54 151,82 20 21,41 14,00 52,91
AOK Cucrema FwB GDR 10,00 10,50 -4,76 0,00 185,71 20 21,68 14,00 54,84
byposas komnanus EBpasus LSE GDR 12,00 12,00 0,00 -4,00 228,77 1 370,95 - -
Bbyposas komnaHus EBpasus FWB GDR 8,00 8,23 -2,79 1,01 128,57 1 346,84 - -
Integra Group LSE GDR 2,09 2,20 -5,00 -0,48 84,96 0,05 1292,14 - -
Integra Group FWB GDR 1,40 1,40 0,00 -12,50 93,37 0,05 1213,93 - -
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HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
LllekuHa Enena +7(812) 329-81-73
CneunanmncT KIMeHTCKoro otaena e.schekina@bfa.ru
NecyaHckan UpuHa +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
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3amecTuTeNb HaYanbHUKa oTAena

Mukpiokosa Mapusa m.mikryukova@bfa.ru
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HacToswuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BozHarpamAeume aBTOPOB OTYE€Ta HU NPAMbIM, HU KOCBEHHbIM 06pa30M He yBA3aHO C npeACTaBleHHbIMU B
oTyeTe To4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPaBO M3MEHATH BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.
Cogepwalynecs B otyete MHHOPMALNA U BLIBOABI HU B KOG Mepe He BbICTYNaloT PeKoMeHAaumei, ohepTon uiu npurnaeHuem genatb oepTol Ha MOKYNKY UM NPOAAKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuHaHCoBble 0BCTOATENLCTBA U CnieunanbHble TpeboBaHus
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau.vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TeKyLI.lMl)'l MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPpUHUMATbL BO BHUMAHUeE, YTO LUeHa UIn CTOMMOCTb NHBECTULUNOHHBIX MHCTDYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHbllUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHMWA B NPOLUIOM He rapaHTUpyoT 0X040B B 6le,yI.LLeM.

WHbopmaums, coaepalyanca B oT4eTe, NoyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHbIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX FapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaensem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTbIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMK,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yio Ha npeaoT NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UK KOCBEHHbIN ywep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGanKauumy unv ee coaep-
HaHua.
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