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BHEWHMWE PbIHKWU: AMHAMUWKA NPEAbIAYLLEN HEQENN

TOBAPHBIE PbIHKU: HEOTb

CnoTtoBbi# PbIHOK: CLUA

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

LieHa Ha HedTb mapku WTI 3a Heaento cHU3u-
nacb noytn Ha 1,5 %. MpuunHoM oTKarta BbICTY-
NUAN JaHHble O CYLECTBEHHOM YBeNnYeHUn
3anacoB HedTn 1 6eH3uHa B CLUA

CnoToBbIA PLIHOK: EBPOMNA

EBponeiickue WHAEKCHI TaKxke Hennoxo npuba-
BUAM MO wuToram npotwnoi Hegenu (FTSE100
+2,99 %, CAC40 +2,66 %, DAX +3,62 %). MNo-
MUMO pocTa Ha ¢oHA0BOM pbiHKe CLUA nopa-
AoBana eBponeicKnx NHBECTOPOB U MH(OpPMa-
UMs 0 BO30OHOBNEHUM MOABEMA 3KOHOMUKU
€BPO30HbI B 3 KB.

LEHEXHbIA PbIHOK: KOP3UHA

Mo utoram Habnoaaem Bo306GHOBNEHME YKpen-
NeHus py6as — 3aKpbITUE N0 KOP3WHE B NATHU-
Ly Ha ypoBHe 35,21 py6. (-0,19 py6. K ueHe
3aKpbITUA Heaenei paHee)

AMEpPUKAHCKMNIA (HDOHAO0BLIA PbIHOK NPOAEMOH-
CTpUpoBan NOAbEM BTOPYIO HeAeno noapsaa
(DJIA +2,46 %, S&P500 +2,26 %, NASDAQ
+2,62 % 3a Hegento). 3aaBneHus G20 o coxpa-
HEHUWN NONUTUKN CTUMYNUPOBAHWA W BbIXOA
NO3UTUBHLIX KOPNOPATUBHbIX OTYETOB psAAad
aMepUKaHCKMX KOMNaHWiA CMOTN HUBENUpPO-
BaTb HeraTuBHbIi 3 deKT oT nybnukaumm nno-
XUX CTATAAHHbIX MO UHAEKCY NOTPeBUTENBCKOrO
posepus n 3anacam Heptn B CLUA

CnoToBbI PIHOK: A3uA

HacTpoeHus B A3um Ha npolunoi Hegene 6biu
HeCcKonbko 6onee NeCCMMUCTUYHbIE, YeM Ha
3anagHbIX pbiHKaxX. FNOHCKWI UHAEKC 33 Hepe-
nto HemHoro npocen (-0,19 %), a KUTANCKUM
BbIPOC, HO COBCEM He3HauuTenbHo (+0,75 %)

> nodpobHee Ha cmp. 2-3

BAXHEMLWINE COBbITUA HEAENN:

CTATUCTUKA

= 17 HOAGpPA (BTOPHMK), 13.00 MCK — EBpo30Ha: TOproBblit 6anaHc 3a ceHTabpb

3akp. U3m., %
Poccusa
MMBB 1310,27 5,50
PTC 1423,39 6,47
CLLIA
S&P 500 1093,48 2,26
DJIA 10 270,47 2,46
NASDAQ Comp. 2167,88 2,62
EBPONA
FTSE 100 5296,38 2,99
DAX 5 686,83 3,62
CAC 40 3 806,01 2,66
A3ua
Nikkei 225 9770,31 -0,19
SSE Comp. 3187,647 0,75
KOSPI 1571,99 -0,03
Hang Seng 22 553,63 3,32
KANMTANM3ALMA
MSCI Emerging Markets 962,51 2,79
MSCI BRIC 330,19 2,91
MSCI Russia 800,14 5,07
TOBAPHBIE PbIHKK
Hedb Brent 76,31 0,58
Hedto WTI 76,35 -1,39
3onoto 1106,00 1,00
Cepebpo 17,255 -0,83
AnloMUHUIA 1972,00 2,23
Meapb 6 682,20 1,49
Hukenb 16 700,00 -5,11
LinHk 2 136,00 -1,47
3Hau. U3m., %
Kypcbli LB
EUR/RUR 42,9134 -0,64
USD/RUR 28,6701 -1,59
YTM, % W3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,423 -8,22
Poccua 30 0,814 -3,40
Poccus 30 / UST 10, 6.n. -0,93

5,801

= 17 HOAGpA (BTOPHUK), 16.30 MCK — CLUA: MHAEKC LeH npousBoauTeneii 3a OKTA6pb

= 17 HOA6pA (BTOPHUK), 17.15 MCK — CLUA: npombiLu. NPOU3BOACTBO 3@ OKTAGPD

= 18 HOA6pA (cpesa), 16.30 MCK — CLUA: nHpekc notpeb. ueH 3a oKTA6pb
= 19 Honbps (yetBepr) — CLUA: nepeuyHas Ge3paboTnua 3a Hegento 4o 14 HoAbps / Answascs Ao 7

HoA6ps

= 19 HOAGps (yeTBepr), 18.00 MCK — CLLA: MHAEKC OnepexaloLwux MHAMKATOPOB 3a OKTA6PbL

MPOrHO3 HA HEAENIO:

Moka pacTylwuin TpeHs Ha PbIHKE COXPAHAETCA, U Mbl MpeAnonaraem, YTo Ha Gavkanue AHW aKTy-
aNnbHOW LeNnblo 0CTaeTcA NOBTOPHbLIN TecT uHaekcom MMBB rofoBbix MakcMmymoB B paioHe 1 390
NyHKTOB. OXMAAHMA NO OTAENbHLIM PbIHKaM — B COOTBETCTBYIOLWMUX pasaenax
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NHOOPMALNOHHbBIN ®OH NPEALIAYLWEN HEQENW

KPATKO:

. HE®TErA30BbIii CEKTOP — [lpaBuTenscTtBo PO MOXET yBenn4MTb NepevyeHb MEeCTOPOXAEHUI
BocTouHoin Cubupw gns 0GHYNEHMs NOWAMHbI

] FA3NPOM — ymeHblWMA ynctyio npubbinb no MCPO 3a 2 kB. 2009 r. Ha 36 % — A0 192,6 mapa.
py6., 4TO NpeBbICKNO NPOTHO3bl IKCMEPTOB; 3a NOAroAa nokasatenb ynan Ha 48 % — fo 296,2
MApPA. py6.; NnaHbl 3KcnopTa KomnaHuu Ha 2009 r. NOATBepXkAeHbl Ha YpoBHE 142-143 mnpp.
Ky6. M. MiHBecTnporpamma komnauum Ha 2010 r. nnaHupyetcs B pa3mepe 802,4 mapg. pyb6., B
T.4. 06bEM KanuTanbHbIX BOXEHU Ha ypoBHE 663,56 MIpA. py6., AONTOCPOYHBIX (DUHAHCOBBIX
BNOXeHUN — 138,84 mnpa. py6.

. FMK HOPUNbCKMI HUKENb — uyucTas npubbinb no PCBY (HeKoHCONMAMPOBaHHAs OTYETHOCTb)
BbIpoCna: 4o 65,6 Mapg. py6. ¢ unucroro y6bITKa B 52,2 mnpa. py6. 3a COOTBETCTBYIOWMIA NEPUOS,
npownoro roga. Mpu obuiem cHMKEHUU 06bLEMOB NPOU3BOACTBA B cpesHem Ha 20 % Nonoxu-
TeNbHbl HUHAHCOBbIN pe3ynbTaT 06ycNoBAEeH POCTOM 06bema peanusauuu 1 NoNoXUTeNbHbIMU
KYpCOBbIMU pa3HuLam

- TATHE®Tb — MexayHapoAHoe peiTUHroBoe areHTcTBO Fitch noaTBepAMNO AonrocpouHblii peit-
TUHT AedonTa IMUTEHTA KOMNaHWUM Ha ypoBHe «BBx» (NpOrHo3 — ctabuibHbIil); KOoMNaHus ysenu-
yuna 3a 9 mecsaues 2009 r. no PCBY unctyto npubbinb Ha 17,4 % Ao 45,46 mnpa. py6.

= HOBAT3K - uuctas npu6binb komnaHum no MC®O 3a 3 kB. 2009 r. Bbipocna Ha 29,4 % — 1o 7,4
mApA. py6., 3a 9 mecaues roaa — ynana Ha 17,7 % — Ao 16,7 mnpg. py6.

3APYBEXHbBIE PbIHKW: UTOTU NPEABLIAYLWEN HELENWU

CLLA

AMEepUKAHCKNI (hOHAOBbLIN PbIHOK BTOPYIO Heaento NoApAz NPOAEMOHCTPUMPOBA HEMNOXOW NogbeM
(DJIA +2,46 %, S&P500 +2,26 %, NASDAQ +2,62 % 3a Heaento). B Hayane Hegenn noBogoOM ANs ONTU-
MM3Ma BbICTYNWUAN COXPAHAIOLMECA NO3UTUBHbIE OXMAAHMA WHBECTOPOB OTHOCUTENbHO COXPAHEHUS
CTUMYNUPYIOLLEN [EHEXHO-KPEAUTHON NONUTUKMU B KPYMHENWMX CTpaHax mMupa, NOATBEpPAMBLUMECH
3asBneHuammn G20, a Takxke Nogbem Ha He(hTAHOM PbIHKE U PbIHKE MeTaNoB. YXyALleHWe HAaCTPOeHUs
CPeAu y4acTHUKOB PbIHKOB NPOU3O0LLIIO TONIbKO K YETBEPTY, KOTAA BbIWWAN JaHHbIE O CEPbE3HOM YBENU-
yeHum 3anacoe HedTu 1 6eH3nHa B CLUA, o6BanuBLLME KypC €BPO U LieHbl Ha HedTb. Ho ye B NATHULY
Ha oHAZO0BbIN pbIHOK CLUA BEpPHYNNUCH NOKYNKM, BbI3BAHHbIE BbIXOAOM LLENOr0 pPAAa NO3UTUBHBIX KOP-
nopatueHbix otyeToB (Walt Disney, Abercrombie & Fitch, J.C.Penney u np.), no3BonuBLLKe MHBECTOPaM
NPOUTHOPMPOBATbL MI0XMe CTaTAaHHbIE MO MAaAeHWI0 WHAEeKCa noTpebutenbckoro gosepus B CLUA (B
HOsI6pe — 40 66 NYHKTOB, B TO BPEMsA KaK OXMUAANCA POCT NoKasarens 40 71 nyHKra).

LleHbl Ha HedTb N0 UTOram Hepenu NPOAEMOHCTPUPOBANY CMELIAHHYI0 AMHAMUKY: HedTb mapku WTI
npocena noytu Ha 1,5 % (76,4 gonn. 3a 6appenb Ha 3aKpbiTUe NATHUUBI), Brent, HanpoTue, npu6asuna
uyTb Gonee 0,5 % (76,3 gonn. 3a 6appenb Ha 3aKpbITUE NATHULDI). B Lenom, PaKTOPOM CHUKEHUA Ha
HeTAHOM pbIHKE MO UTOram Heaenu BbICTYNUAW BCE Te e AaHHble no 3anacam HedT (+1,76 MAH.
6appeneii 3a Hegento) n 6eH3nHa (+2,56 mnH. 6appenei 3a Hegesio) B CLUA

OXunaaHUA Ha HefenIio: TeKyLwan Hegens OyaeT KpaiiHe HacbIlWeHa MaKPO3IKOHOMUYECKUMU HOBOCTAMM
n3 CLUA. B noHegenbHUK TOH Ha pbiHKe ByayT 3agaBatb v 3assnedus rnasbl PPC CLUA B. BepHatke,
KOTOPbIN BbICTYNUT BEYEPOM C peybio 06 IKOHOMUYECKON CUTyaluun B cTpaHe. HecmoTps Ha To, YTo
OTAeNbHble AaHHbIE MOTYT NOANOPTUTL HACTPOEHME MHBECTOPOB, NOKA Mbl CKIOHAEMCS K TOMY, YTO Ha
pbiHKe Bce e 6yayT npeobnaaartb NOKYNKW. YXyaweHue BbIXOAAWMX CTAaTAAHHbIX, NPOU3OLWEeALIee B
nocfeaHee BpeMs, NoKa He Bbi3blBaeT 0C060M 03a60YEHHOCTM Y UTPOKOB, MOCKOMbKY HU3KME CTaBKM
6yayT B GnmKanwee BpemMa NoaaePHKUBATL NPUTOK AELLEBON NTMKBUAHOCTM Ha PbIHKM. Tak 4TO NOKa Mbl
COXpaHsAeM NO3UTUBHbIN KPATKOCPOUHbIV B3rNAA Ha PbIHOK

EsPoOnA

HoBoctu UK BOA

YBaxaemble KNneHTbI!

C 16 OKTAGPsA 2009 I. U3 CKUCKA MapXUHanb-
HbIX LeHHbIX Gymar ucktoyaiotcs akummn OAO
«MHTEP PAO E3C».

Moapo6Has uHdopmauma — Ha caite UK BOA
1 no TenedoHy (812) 329-81-74

Toprosas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCbI HA UHAEKCHI (CME GROUP):
00.30-01.30, 02.00 -00.15

(BoCkp. 02.00 — 00.15)

EBponefckie pbIHKM BbIPOCAM MO MTOraM Hejenu BCies 3a amepuKaHckum pbiHkom (FTSE100
+2,99 %, CAC40 +2,66 %, DAX +3,62 %). [lonoNHUTENbHYIO NOAAEPHKKY MHAEKCAM PErMoHa oKasanu B
KOHLE Hejenu Hennoxue gaHHbie no BB eBpo3oHb! (Mokasartenb BbIPOC B 3 KB. Ha 0,4 %) W BbI3BaH-
HO€ BbIXOAOM 3TU AaHHbIX YKpeneHue Kypca espo (2o 1,493)

A3usa

Toprosas ceccus (Bpema MCK):
BENUKOBPUTAHUA, LSE (FTSE 100):
11.00-19.30

FTEPMAHUA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00 -19.30

Haun6Gonee KpynHble a3uaTckue pbiHKKM Ha NPOLLNOi Hefenu cmoTpenuchk xyxe 3anagHbix (Nikkei225 -
0.19 %, KOSPI -0,03 %, SSE COMPOSITE +0,75 %), 1 3T0, HECMOTPS Ha BbIXOA PAAA NO3UTUBHbBIX aH-

Toprosas ceccus (Bpems MCK):
AnoHusa, TSE (NIKKEI 225):

AHanUTUYecKuii otaen
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HbIX N0 3KOHOMUKe KuTas u inoHuu (yBenuuenue npocuunta nnatexxHoro 6anaHca u o6bema 3akasos
Ha NPOAYKLMIO MaLIMHOCTPOEHUSA B INOHMM 33 ceHTAGPb, yckopeHue pocta BBI finoHuu B 3 KB., pocT
NPOMMNPOM3BOACTBA U PO3HWUYHBIX NPoAak B Kutae 3a oKTA6pPL)

®UHAHCOBBIE PbIHKU: POCCcUA

PbIHOK AKL M

Mpownyio Hegento pOCCUNCKMIA PbIHOK aKLMIN Ha4an CBepPXno3UTUBHO. B noHeAeNnbHUK yiKe € OTKPbLITUA
BHYLUMTENbHBINA «r3n» HaBepx no3sonun nuaekcy MMBB oTbirpath notepu, NOHECEHHbIE HEM paHee,
a B X0fe NocC/ieAoBaBLIEro TEXHUYHOrO pocTa MHAEKC K Beyepy npeogonen otmetky 1300 nyHKTOB
npu6aBuB, Takum o6pasom, 3a AeHb 6onee nATM NpoueHToB. OCHOBHBIM APaBEPOM ANS pocTa KOTU-
POBOK CTana BbipaXeHHas NO3UTUBHAA KOHbIOHKTYPa MUPOBbLIX PbIHKOB @KW1 Nocie BCTPeYn MUHK-
CTPOB (DMHAHCOB U rNaBbl LeHTpanbHbIX 6aHKoB G20, Ha KOTOPOIi 6blI0 06BABNEHO O NPOAOMKEHUN
AHTUKPU3UCHBIX Mep W3 Yero WHBECTOPbl CAenanu BbiBOA O COXPAHEHUWU CBEPXMATKOW AeHEeXHo-
KPeAuTHOW NONMTUKW. Bnpoyem, Bcnneck ONTMMM3Ma OKasancA HACKONbKO APKWUM, HAcTONbKO e
HeyCTOMYMBbLIM, 1 3@ Clieaytolmne YeTbipe ceccum nHaekc MMBB cmor npubaBuTb MeHee NoynpoLeH-
Ta. TaK, y}e BO BTOPHUK POCT KOTUPOBOK OblNl Kya MEHee YBEPEHHbIM, @ B CPeAly OH 1 BOBCE CMeHU-
CA MOHMXKaTeNbHOW NIOKaNbHON KOppeKLuuei, BepHYBLUE MHAEKC K oTMeTKe 1 300 NyHKTOB, Haj KOTO-
po¥ OH 1 NPOBEN YeTBEpr 1 NATHULY, NPUYeM C NPUBNMIKEHMEM BbIXOAHBIX AMHAMUKA PbIHKA CTAHOBU-
nacb Bce 6onee anaTMyHOM. B NATHMLY Ha CyWECTBEHHO CHU3MBLUIMXCA 060poTax uHAekc MMBB npak-
TUYECKU BeCb [leHb NpoBes B y3KOM Auana3oHe 1300 - 1310 nyHKTOB, @ Ha 3aKpbiTUe cocTaBun
1 310,27 nyHKTOB, Npn6aBuB 3a Hegento +5,5 %.

M3 oTpacneBbix CEKTOPOB POCCMICKOTO PblHKA NMAEPOM CTana 3neKTpoaHepreTuka (MHaekc MICEX
PWR +8,58 %) BO rnaBe ¢ Haubonee NUKBUAHbIMU aKkumaAMU cektopa — PCK E3C (+22,95 %), KOTUPOB-
Ky Xonguura MPCK npubaBunu +16,98 %, KoTUpoBKM pernoHanbHbix MPCK Bbipocnu ot +2 o +17 %.
AKLMM reHepumpyoLLUX KOMNAHUA NOKa3anyu MeHbLUW NPUPOCT, XOTA B GONbLUMHCTBE TaKKe 3aBepLuu-
NN Hedeno Ha MONOXWUTENbHOW Tepputopuu. B TenekommyHukauuoHHom cektope (MICEX TLC
+6,64 %) B npolunyio cpegy coobuieHre 0 TOM, YTO anbTePHATUBHbIN NNaH peopraHu3aunm CBA3bUH-
BecTa, NpeAycmaTpuBaBlumii 6onee anutenbHole cpoku npucoeauHeHus MPK k Poctenekomy, He Ha-
Wwen NOAAEPXKKMW Y npembep-muHucTpa Bnagumupa MNyTuHa, BEpHYNO UHTEpeC MHBECTOPOB K aKLMAM
MPK, koTtopble no utoram Hegenu npubasunu ot 0 4o 13 %. PaBoputamu ctanm 06bIKHOBEHHbIE aK-
umn Bonratenekoma (+13,08 %) u Ypanceasbundopma (+11,51 %). Akumm MTC (+8,18 %) B KOHUE
Hepenwu 6binun noaaepxaHbl CUNbHOM OTYETHOCTbIO 3a TpeTuii kBapTan no US GAAP, 3aduKkcupoBaBLueit
pOCT 0NNapoBOW BbIPYYKK Ha 12 % OTHOCUTENnbLHO BTOporo keaprtana 2009 roaa u poct OIBDA Ha
11,4 %.

Cpeay «rony6bix GulIeK» POCCUMICKOrO pbiHKA OMnepexalolinii pocT CHOBAa NPOAEMOHCTPUpOBanu
npuBMnernpoBaHHble akuun Cbepbanka (+13,65 %), koTopble areHTcTBo MSCI no utoram nonyrogo-
BOTO MepecmMoTpa CBOEro CemMencTBa MHAEKCOB BKNOUYMNO0 B 6asy pacyera uHaekca MSCI Russia).
06biKHOBeHHble aKkuuu CoepbaHka (+7,45 %) u BT (+9,84 %) Takme BbIMIAZENN CUIbHO, OAHAKO
u3meHeHne duHaHcosoro naekca (MICEX FNL +5,9 %) oka3anocb Ha ypoBHe LMPOKOrO PbiHKa M3-3a
HEBbIPA3UTENbHOW AWHAMMKM MeHee NUKBUAHbIX GAHKOBCKMX aKuuit. B HedTerasoBom cektope
(MICEX O&G +5,26 %) akuun PocHedTu (+9,52 %) BepHYNMCb Ha YPOBHW BTOPOi NONOBUHbI OKTAGPS,
C KOTOPbIX HaYMHaNacb NOCNeAHss KOPPeKLMs, B TO e BPeMs, CyLLecTBEHHO cnabee pbiHKa Bbirnsge-
nn akuuu Jlykoina (+2,48 %) u Fasnpoma (+2,26 %). KoTMpoBKU NpuBUNErupoBaHHble akumm TpaHc-
HedTH (-3,39 %) CHU3MANCL Nocie UCKtoYeHUs 13 6asbl pacyeta uHgekca MSCI Russia. B aytcaiige-
pax Ha npowsion Hepene okasanucb metannyprudeckuin cektop (MICEX M&M +2,74 %) 1 mMawmHo-
crpoenune (MICEX MNF +2,55 %).

OxuaaHUA Ha Heaenio: NoABOAA UTOTU MpoLUeAl el Heaenun, Mbl KOHCTaTUPyem, YTO MHBECTOPbI NOo-
npexkHemy npe6biBalT B COMHeHNAX. C OAHON CTOPOHBI, elleBas TMKBUAHOCTb U HeaaBHUe obelua-
HUA MOHeTapHbIX BNACcTeil NPOAOMKATL CTUMYNMPOBAHMNE IKOHOMUKMN NOAAEPKNBAIOT anNeTUT K PUCKY
1, COOTBETCTBEHHO, CNPOC Ha aKkuuu. B TO e BpemMs, UCTOYHUKOM COMHEHUIN OCTaeTca NoHUMaHue
TOrO, YTO TeMMbl 3IKOHOMMYECKOTrO POCTa He ABAAIOTCA €MHCTBEHHbIM (DAKTOPOM, Ha OCHOBAHWUM KO-
TOpOro perynAatopbl GyAyT BbIGUPATh MOMEHT Hayana yeCcToYeHUN AEHEKHO-KPEAUTHOW NOMUTUKN: —
paHo MM NO3AHO POCT MHAAALMOHHBIX OXMAAHUIA UAK YTPO3a CTABUNLHOCTW BaNOTHON CUCTEMbI MO-
ryT CTaTb MOLLHbIM TONYKOM K peanusauuu «exit strategy», npuyem CoBepLIEHHO He 0YEBUAHO, YTO
3TOT nepexof YAacTCA OCYL|ecTBUTb, He Pa3pylunNB OJHOBPEMEHHO BCe «3e/eHble POCTKU». Tem He
MeHee, MoKa PacTylLWil TPEHA Ha PbIHKE COXPAHAETCA, U Mbl Mpeanonaraem, Yto Ha 6amkaiimne AHu
aKTyanbHOW Lienblo ocTaeTcs NOBTOPHbIN TecT uHaekcom MMBB rogoBbix MakcuMymoB B paiioHe 1 390
MYyHKTOB

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 04.00 - 10.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30 - 12.00
TABAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

ToproBas ceccus (Bpems MCK):
MMBB: 10.30 — 18.45

PTC (KNACCMYECKMIA U BUPXKEBOW PbIHKM):

10.30 - 18.00

PTC (®blOYEPCbI U ONLUOHDI):
10.30 — 18.45 — ocHoBHasnA ceccus
19.00 - 23.50 - BeyepHss ceccus
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/ cordls el 16.11.2009
KOMNAHIMA . et
JKOHOMMYECKNUIA KANEHOAPD: TEKYLLAA HEOENA
Brems, PErMoH COBbITUE 3AnEPnoOg EAMHULA U3MEPEHMSA, DAKT NMporHos* MPEALIAYWIEE NMePECMOTP
MCK BA3A ANl CPABHEHMA (3A nErPuop)
16 HOABPA (NOHEAENbHUK)
13:00 EBpo3oHa WHpekc notpebutenbckux ueH (Euro-Zone OKTAGPb NpupocCT K Npea. mecady, 0,2 0,3 0,0
Consumer Price Index, MoM) % (ceHTAGpBL)
13:00 EBpo3oHa WHaekc notpebutenbckux ueH (Euro-Zone OKTA6Pb NPUPOCT K COOTB. MecsLy -0,1 -0,1 -0,3
Consumer Price Index, YoY) npea. roaa, % (ceHTAGpbL)
16:30 CLUA Po3HuyHble npogaxu (Advance Retail Sales, OKTAGPb NpUPOCT K NpeA. mecauy, 1,4 0,9 -1,5 -2,3
MoM) % (ceHTAGpbL)
16:30 CLUIA Po3HuYHble Npoaaxu 6e3 yyera aBTomobunen  oKTabpb NpUPOCT K Npea. Mecauy, 0,2 0,4 0,5 0,4
(Retail Sales Less Autos, MoM) % (ceHTAbpb)
16:30 CWA Po3HWYHble npogaxu 6e3 yueta aBTomobuUnein u oKTabpb npupocT K npej. mecauy, 0,3 0,2 0,4 0,3
aBToMo6. Tonnmea (Retail Sales Ex Auto & Gas, % (ceHTAGpbL)
MoM)
16:30 CWA VHAeKC NpOM3BOACTBEHHOI aKTUBHOCTU Empire Hos6pb NYHKTbI 23,51 28,50 34,57
Manufacturing (Empire Manufacturing) (oKTAGPL)
18:00 CWA Kommepueckue 3anacsl (Business Inventories, ceHTa6pb NpUPOCT K NpeA. mecauy, -0,6 -1,5
MoM) % (aBrycr)
20:15 CLIA Bbictynnenue rnasbl ®PC b. bepHaHke B Hblo- -
NopKe No BONPOCY BUAEHNA IKHOMMYECKOIA
cuTyauum
17 HOABPA (BTOPHUK)
12:30 Benuko6p. WHpekc notpebutenbckux ueH (Consumer Price  oKTa6pb npupocT K npej. mecauy, 0,1 0,0
Index, MoM) % (ceHTAbpb)
12:30 Benuko6p. WHpekc notpebutenbckux ueH (Consumer Price  oKTa6pb NpUpOCT K COOTB. MecALy 1,4 1,1
Index, YoY) npea. roaa, % (ceHTAbpb)
12:30 Benuko6p. BasoBblii MHAEKC noTpe6utenbckux LeH (Core  oKTAGPb NpUPOCT K COOTB. MecALy 1,8 1,7
Consumer Price Index, YoY) npea. roaa, % (ceHTAGpbL)
13:00 EBpo3oHa Toprosbint 6anauc (Euro-Zone Trade Balance)  ceHTs6pb MApA. eBpo - 1,0
(aBrycr)
16:30 CLWA WHaekc ueH npoussogutenen (Producer Price  okTabpb NpUPOCT K Npea. Mecauy, 0,5 -0,6
Index, MoM) % (ceHTAGpbL)
16:30 CWA WHpekc ueH npoussoautenen (Producer Price oKTA6pb NpMpoCT K COOTB. MecaLy -1,7 -4,8
Index, YoY) npea. roga, % (ceHTA6pb)
16:30 CLIA VHpeKc LeH npousBoauTenen 6e3 yyera npoAo- OKTAGPb NpUPOCT K NpeA. mecauy, 0,1 -0,1
BO/IbCTBEHHbIX TOBAPOB U 3HEProHoCUTENE % (ceHTAbpb)
(Producer Price Index Ex Food & Energy, MoM)
16:30 CWA VHaeKc LeH npoussoauTenei 6e3 yyeta npoao- OKTAGpb NPMPOCT K COOTB. MeCALY 1,4 1,8
BO/IbCTBEHHbIX TOBAPOB U 3HEProHocuTenei npea. roaa, % (ceHTs6pb)
(Producer Price Index Ex Food & Energy, YoY)
17:00 CLIA YuncTble NOKYNKN aMePUKAHCKUX LiEHHbIX Bymar CeHTAGpb MApA. aonn. - 28,6
(noraweHue cBbiwe 1 roga) HepesugeHTamm (aBrycr)
(Net long-term TIC Flows)
17:15 CLIA NpombiwneHHoe npoussoacTeo (Industrial OKTAGPb npupocT K npej. mecauy, 0,4 0,7
Production, MoM) % (ceHTAbpb)
17:15 CLA 3arpysKa npon3BOACTBEHHbIX MOLLHOCTE OKTA6Pb nfons ot obuero obbema 70,8 70,5
(Capacity Utilization) NPOM3BOACTBEHHbIX MOLL- (ceHTAGpbL)
HocTen, %
18 HOABPA (CPEAA)
16:30 CLIA WHaekc notpebutensckux ueH (Consumer Price  okTabpb NpUPOCT K Npea. Mecauy, 0,2 0,2
Index, MoM) % (ceHTA6pb)
16:30 CWA WHpekc notpebutensckux ueH (Consumer Price  oKTa6pb NpMpOCT K COOTB. MecaLy -0,3 -1,3
Index, YoY) npea. roaa, % (ceHTAGpbL)
16:30 CLIA MHaekc noTpebuTenbckux LeH 6e3 yyeta npo-  oKTAGpb NpUPOCT K NPea. Mecauy, 0,1 0,2
N0BONbCTBEHHBIX TOBAPOB M 3HEProHoCUTENe % (ceHTA6pb)
(Consumer Price Index Ex Food & Energy, MoM)
16:30 CLIA VHAEKC NOTpeGUTENbCKMX LieH €3 yyeTa npo-  OKTAGPb NPUPOCT K COOTB. Mecslly 1,6 1,5
N0BONbCTBEHHBIX TOBAPOB M 3HEProHoCUTENe npea. rona, % (ceHTA6pb)
(Consumer Price Index Ex Food & Energy, YoY)
16:30 CWA HoBoe cTpoutensctso (Housing Starts) OKTAGPb ThIC. LJOMOB 598 590
(ceHTA6pbL)
18:30 CLA 3anacol HedTn: abcontoTHoe 3HaveHue (EIA Hepens no 13 mnH. 6app. - 337,676
Crude Oil Stocks) HoA6ps (Hepens no
6 HOA6ps)
18:30 CLIA 3anacbl HedTn: n3meHeHue 3a Hegento (EIA Hepens no 13 mnH. 6app. - 1,762
Crude Oil Stocks, WoW) HoA6ps (Hepens no
6 HOAGPs)
19 HOABPA (YETBEPT)
12:30 Bennko6p. Po3HuyHble npoaaxu (Retail Sales, MoM) OKTA6Pb NpUPOCT K Npea. Mecauy, 0,5 0,0
% (ceHTAbpb)
12:30 Benuko6p. Po3HuyHble npogaxu (Retail Sales, YoY) OKTAGPb NpMpoCT K COOTB. MecaLy 2,9 2,4
npea. roaa, % (ceHTAGpbL)
16:30 CLIA Konunuectso nepBuyHbix 06pawieHunii 3a noco- Hegens ao 14 Tbic. 3a8BOK 502 502
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m OB30P PbIHKOB 3A HEAENIO 9-13 HOABPA

/ cordls el 16.11.2009
KOMNAHIAA | , {
BPEmS, PErMoH COBbITUE 3AnEPnoOg EAMHNLA U3MEPEHMA, DAKT NMprPorHos* MPEABIAYUEE NMePECMOTP
MCK BA3A ANA CPABHEHUA (3A nepnop)
6usmu no 6espabotuue (nepeuyHas 6espabo- HoAGpsA (Hegens no
ua) (Initial Jobless Claims) 7 Hos6ps)
16:30 CLIA KonuuecTtso nocnegytowux obpaweHuni 3a Hepenafo7  Tbic. 3aABOK 5620 5631
nocobusamu no 6e3pabotuue (answascs 6e3pa- Hos6ps (Hegens no
60tuua) (Continuing Claims) 31 okTA6ps)
18:00 CLIA WHpekc onepexatowwmx nHaukatopos (Leading  oKkTabpb NpUPOCT K NpeA. mecauy, - 1,1
Indicators, MoM) % (ceHTA6pb)
20 HOABPA (NATHULA)
AnoHua PeweHune baHka inoHMK no NpoLeHTHOM cTaBKe - NpPOLEHTHbIe NYHKTbI, % 0,10 0,10
(Bank of Japan Interest Rate Decision) (TeK. ypoBeHb)
10:00 FepmaHusa MHpekc ueH npoussoauteneit (German Pro- OKTA6Pb NpUPOCT K Npea. mecauy, 0,1 -0,5
ducer Prices, MoM) % (ceHTAGpBL)
10:00 FepmaHusa WHpekc ueH npoussoauteneit (German Pro- OKTA6Pb NPMPOCT K COOTB. MeCALY -7,5 -7,6
_ducer Prices, YoY) ) _npea. roaa, % (ceHTA6pb)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX TOKA3ATENEN MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
UTtormn Toproe: MMBB, AKunu
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
13.11.09 06.11.09 HAY. HEA. HAY. MEC. HAY. TOJA
OTPACNEBBIE MHAEKCbI
Hedb 1 ras 2437,76 2 315,89 5,26 5,66 117,61
JHepreTuKa 2336,28 2151,75 8,58 5,15 161,87
TenekommyHuKauumn 1615,27 1514,74 6,64 4,16 158,90
MeTannsl u fobbiya 3429,90 3 338,44 2,74 6,74 198,56
MawwuHocTpoeHue 1584,79 1545,34 2,55 -0,73 178,73
®urHaHCb 4 646,70 4 387,91 5,90 6,33 107,50
HE®Tb 1 rA3
lasnpom 178,90 174,95 2,26 1,71 65,65
Hosarak 148,50 142,00 4,58 10,31 206,44
PocHedTb 244,90 223,62 9,52 9,87 120,83
NyKonn 1696,00 1655,00 2,48 -0,52 75,73
CypryTHedTeras ao 26,02 25,08 3,75 1,74 57,22
CypryTHedTeras an 13,86 12,40 11,77 12,68 128,00
Fasnpom HeTb 150,71 145,00 3,94 1,23 141,45
TatHedTb 320 142,35 129,85 9,63 13,22 157,65
TaTHedTb 3an 61,27 56,26 8,91 9,70 201,08
TpaHcHedTb an 22704,00 23 500,00 -3,39 -7,89 230,96
CnasHetTb-MernoHHedTeras ao 464,50 441,10 5,30 0,99 163,92
MEeTANNYPIUA
MK Hopunbckuii HUKenb 4 070,00 3 898,97 4,39 5,41 103,50
Montoc 3onoto 1701,01 1672,33 1,71 13,02 124,07
Cesepcrans 226,91 218,70 3,75 6,04 168,06
MMK 22,90 22,05 3,84 8,01 301,02
HIMK 80,47 76,19 5,62 5,33 166,90
Meyen 469,90 480,00 -2,10 4,19 286,91
Monumetann 272,99 259,00 5,40 8,83 111,95
BCMMO-ABUCMA 2100,00 2 060,68 1,91 4,63 129,01
Pacnaackas 126,00 121,00 4,13 9,49 379,82
yu3 89,31 79,50 12,34 10,96 192,92
TMK 133,47 130,97 1,91 0,37 350,15
BAHKN
CbepbaHk 69,84 65,00 7,45 8,09 203,65
CbepbaHk an 53,36 46,95 13,65 21,52 487,67
bank BT 0,064 0,058 9,84 9,28 90,42
BaHk MockBbl 723,96 720,00 0,55 -1,21 2,95
BaHk CaHkT-Metepbypr 86,00 84,50 1,78 1,78 159,35
Poc6aHk 96,12 95,76 0,38 0,99 2,36
baHk Bo3poxaeHue ao 1150,01 1100,01 4,55 15,00 325,93
BbaHk BospoxpaeHue an 394,95 395,00 -0,01 1,27 323,99
YPCA BaHk an 17,50 17,20 1,74 4,73 157,35
Ti nuut
Poctenexkom ao 186,95 187,10 -0,08 -2,63 -29,45
Poctenexom an 67,95 64,00 6,17 5,40 359,74
MTC 220,80 204,11 8,18 8,51 97,74
CeBepo-3anagHblit Tenekom ao 13,95 12,65 10,32 6,08 123,59
CeBepo-3anagHblii Tenekom an 10,68 10,41 2,62 -0,17 100,75
CubupbTenekom ao 1,02 0,97 5,68 2,61 219,00
CubupbTenexkom an 0,78 0,70 12,03 5,96 244,49
BonraTenekom ao 69,43 61,04 13,75 13,08 333,94
BonraTenekom an 49,68 43,68 13,74 7,77 250,60
YpancsasbuHdopm ao 0,78 0,67 15,50 11,51 161,82
YpancsasbuHdopm an 0,58 0,54 8,97 3,00 215,14
LleHTp.Tenekom ao 14,15 14,00 1,07 0,35 269,16
LleHTp.Tenexkom an 12,43 12,50 -0,56 0,77 360,37
[JanbcBA3b ao 92,64 83,00 11,61 5,87 454,73
[ManbcBAasb an 64,99 59,99 8,33 4,00 357,68
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BDA

OB30P PbIHKOB 3A HEAENIO 9-13 HOABPA

, R E 16.11.2009
KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
13.11.09 06.11.09 HAY. HEA. HAY. MEC. HAY. rOAA

I0TK ao 2,18 2,01 8,41 8,95 236,27
I0TK an 1,76 1,75 0,74 1,85 189,66
MITC ao-5 414,99 412,93 0,50 -12,27 107,48
MITC an-4 369,98 381,00 -2,89 4,85 80,48
TaTTenekom 0,10 0,10 5,15 2,00 78,95
KOMCTAP-OTC 155,00 159,90 -3,06 -6,63 55,03
IJHEPTETUKA
OrK-1 0,740 0,700 5,71 2,78 116,37
OrK-2 0,924 0,875 5,60 -6,85 258,14
OrK-3 1,435 1,391 3,16 -6,82 573,71
OrK-4 1,590 1,539 3,31 5,16 703,03
Hen OTK-5 2,248 2,174 3,40 -7,30 116,57
OrK-6 0,759 0,757 0,26 -7,44 184,27
TrK-1 0,009 0,009 0,00 0,00 -71,00
TrK-2 ao 0,007 0,007 -1,45 0,00 112,50
TrK-4 ao 0,010 0,010 2,06 4,21 73,68
TrK-5 0,012 0,011 5,50 -0,86 180,49
TTK-6 0,010 0,010 0,00 -1,96 163,16
Bomkckas TTK 1,332 1,300 2,46 1,22 434,94
TTK-9 0,003 0,003 -2,94 -2,94 200,00
®oprym (TTK-10) 38,000 38,990 -2,54 -4,71 23,50
TK-11 0,016 0,014 15,33 13,67 187,27
TrK-13 0,058 0,056 4,48 3,37 85,08
TK-14 0,003 0,003 3,23 0,00 33,33
NutepPAO 0,030 0,030 0,00 -1,67 391,67
Pyclvapo 1,077 1,005 7,16 4,87 78,31
Moc3Hepro 2,866 2,598 10,32 8,64 201,68
WpkyTckanepro 13,000 13,260 -1,96 -3,70 68,83
Kys6accanepro 0,188 0,184 2,17 7,43 168,57
Bawkupatepro 33,500 28,400 17,96 24,12 458,33
AKYTCK3Hepro ao 0,361 0,352 2,56 7,12 165,44
AKyTCK3Hepro an 0,329 0,320 2,75 2,85 82,67
®CKE3C 0,375 0,305 22,95 19,43 202,42
MO3CK 1,285 1,132 13,52 3,63 3,88
MocaHeprocobIT 0,228 0,201 13,43 7,55 150,55
MocKoBcKas TennoceTeBas KOMN. 0,653 0,633 3,16 -1,06 -27,04
Xonauur MPCK 3,790 3,240 16,98 10,05 340,70
MPCK Llentpa 0,790 0,710 11,27 16,18 107,35
MPCK Uentpa u Mpusomxba 0,180 0,168 6,85 1,47 101,69
MPCK CeBepo-3anapga 0,219 0,196 11,73 14,66 298,18
MPCK Bonru 0,117 0,100 17,00 17,00 74,63
MPCK lOra 0,183 0,180 1,89 1,67 258,82
MPCK CeBepHoro KaBkasa 83,690 81,110 3,18 2,46 241,87
MPCK Ypana 0,244 0,238 2,69 6,17 183,95
MPCK Cu6upu 0,248 0,228 8,68 8,73 244,31
M OCTPOEHUE
ABTOBa3 ao 15,65 15,60 0,32 5,74 118,82
KAMA3 65,36 62,49 4,59 -6,93 191,53
COMNEPC 433,99 418,48 3,71 -4,21 183,65
OM3 ao 62,24 58,65 6,12 17,43 114,47
OM3 an 256,00 257,00 -0,39 28,00 70,67
NPKYT 8,20 7,88 4,13 1,25 137,68
TPAHCNOPT
Aapodnot 42,97 40,89 5,09 7,75 55,97
t0Taiip 9,87 9,50 3,89 7,38 287,06
HMTN 4,38 4,31 1,67 -0,97 32,64
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
CeabMOW KOHTUHEHT 257,60 249,99 3,04 3,12 33,47
AVKCU Tpynn 209,11 189,45 10,38 9,20 302,13
Maruut 1780,00 1740,00 2,30 1,83 274,63
Pasrynait 52,40 52,56 -0,31 0,00 88,49
Yepkusoso 375,00 367,00 2,18 7,14 451,39
HYTPUHBECTXONANHI 112,50 113,20 -0,62 -2,34 73,61
Bantuka ao 779,29 770,00 1,21 -1,36 102,41
bantuka an 772,53 780,50 -1,02 3,00 150,81
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanui 137,50 131,67 4,43 4,17 158,95
AKpoH 870,00 874,90 -0,56 1,28 190,00
CunbBUHNT 19 850,00 19 505,00 1,77 -1,72 187,68
HuxHekamckHedTexmum ao 13,12 13,00 0,92 1,38 162,40
JAoporo6yx ao 15,89 14,80 7,35 15,56 150,22
Aoporo6yx an 10,78 10,14 6,37 10,51 115,68
dapmcTanpapT 1675,00 1 459,99 14,73 17,96 204,04
Bepotapm 828,00 775,99 6,70 8,26 185,52
AnTeyHas ceTb 36,6 334,69 326,99 2,35 2,95 429,57
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 512,00 515,99 -0,77 1,39 319,67
PTM 8,23 8,23 0,00 -10,93 242,92
Cucrema-lanc 917,99 948,00 -3,17 -3,06 268,67
nuK 118,92 116,55 2,03 3,78 324,71
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m OB30P PbIHKOB 3A HEAENIO 9-13 HOABPA

, WHBECTMLIMOHHAR 16.11.2009
KOMNAHIAA . ) +
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
13.11.09 06.11.09 HAY. HEA. HAY. MEC. HAY. rOAA
Nproyne
PBK 1C 49,25 47,42 3,86 4,34 206,47
A®K Cucrema 20,50 18,13 13,07 11,42 355,86
Utorn ToproB: ADR/GDR POCCUNCKUX SMUTEHTOB
JNoKANbHAA
Kon-8o LIEHA 1 AKLLMM ncxoas WEHA,
BUPHKA Tun 3AKP. 3AKP. U3m.,%, U3m.,%, Usm.,%, AKUWiA B U3 LEHBI DR, PYE./noOMN. Neemusa /
13.11.09 06.11.09 HAY.HEl.  HAY. MEC.  HAY.TOJA PYB./AONN. AVCKOHT, %
ADR, wr. (MMBB/PTC)** 13.11.09
(MMBB/PTC)**

*gonn. CLUIA— LSE, NYSE, espo — FWB  **akyuu topryrorca Ha Knaccudeckom pbitine PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 24,65 24,16 2,03 2,07 72,98 4 190,50 178,90 6,48
lasnpom FWB ADR 16,69 16,32 2,27 3,54 66,07 4 180,90 178,90 1,12
Hosarak LSE GDR 56,90 56,50 0,71 12,67 197,13 10 175,89 148,50 18,45
Hosarak FWB GDR 38,00 37,36 1,71 9,35 179,41 10 164,75 148,50 10,94
PocHedTb LSE GDR 8,53 7,77 9,78 11,50 127,47 1 263,68 244,90 7,67
PocHedTb FWB GDR 5,76 5,29 8,88 11,41 114,13 1 249,72 244,90 1,97
Nykoiin LSE ADR 58,60 57,10 2,63 0,34 82,84 1 1811,47 1696,00 6,81
Nykoiin FWB ADR 39,66 38,69 2,51 1,43 67,98 1 1719,44 1696,00 1,38
CypryTHedTeras ao LSE ADR 9,03 8,66 4,27 1,92 77,06 10 27,91 26,02 7,28
CypryTHedTeras ao FWB ADR 6,16 6,01 2,50 0,65 62,53 10 26,71 26,02 2,64
CypryTHedreras an FWB ADR 3,27 2,94 11,22 12,76 122,45 10 14,18 13,86 2,29
rasnpomHethTs LSE ADR 26,24 25,19 4,17 0,92 153,77 5 162,23 150,71 7,64
FasnpomtedTs FWB ADR 17,50 16,86 3,80 0,57 120,40 5 151,74 150,71 0,68
TatHedTb LSE GDR 30,19 28,00 7,82 15,89 -13,74 20 46,66 142,35 -67,22
TatHedTb FWB GDR 20,15 18,57 8,51 12,57 -26,99 20 43,68 142,35 -69,32
bawHedTs ** FWB GDR 70,00 65,00 7,69 27,27 400,00 5 19,63 20,10 -2,34
METANNYPIUA
MK Hopunbckuii HUKenb LSE ADR 14,01 13,71 2,19 6,14 120,28 0,1 4330,83 4 070,00 6,41
MK Hopunbckuii HUKenb FWB ADR 9,45 9,19 2,83 7,02 106,78 0,1 4097,01 4 070,00 0,66
Montoc 3onoto LSE ADR 30,82 30,19 2,09 13,94 158,56 0,5 1905,44 1701,01 12,02
Montoc 3onoTo FWB ADR 20,91 20,14 3,82 12,42 123,40 0,5 1813,09 1701,01 6,59
Cesepcrans LSE GDR 7,80 7,60 2,63 7,44 184,67 1 241,12 226,91 6,26
Cesepcranb FWB GDR 5,28 5,06 4,35 3,13 150,24 1 228,91 226,91 0,88
MMK LSE GDR 10,30 10,20 0,98 8,42 296,15 13 24,49 22,90 6,96
MMK FWB GDR 6,50 6,20 4,84 -0,76 261,11 13 21,68 22,90 -5,33
HIMK LSE GDR 28,05 26,51 5,81 7,06 175,00 10 86,71 80,47 7,75
HAMK FWB GDR 19,00 17,50 8,57 5,56 153,33 10 82,37 80,47 2,37
Meyen NYSE ADR 20,21 20,07 0,70 17,77 405,25 1 624,74 469,90 32,95
Meyen FWB ADR 13,75 12,50 10,00 22,55 370,89 1 596,13 469,90 26,86
Monumetann LSE GDR 9,59 8,59 11,64 8,61 113,11 1 296,45 272,99 8,59
Monumetann FWB GDR 6,49 5,44 19,30 15,89 102,81 1 281,37 272,99 3,07
yu3 LSE GDR 3,05 3,00 1,67 8,93 177,27 1 94,28 89,31 5,57
43 FWB GDR 2,12 1,65 28,48 21,14 190,41 1 91,91 89,31 2,91
TMK LSE GDR 18,95 18,67 1,50 4,70 385,90 4 146,45 133,47 9,72
TMK FWB GDR 13,00 12,30 5,69 7,17 340,68 4 140,90 133,47 5,57
BAHKMN
C6epbaHk FWB GDR 169,50 167,00 1,50 2,11 69,50 100 73,49 69,84 5,22
BTB LSE GDR 4,37 3,96 10,35 9,25 101,38 2000 0,0675 0,06 6,20
BTB FwB GDR 2,95 2,57 14,79 5,36 83,23 2000 0,0639 0,06 0,55
BaHk Bo3pc ao FWB ADR 26,00 24,50 6,12 4,00 246,67 1 1127,22 1150,01 -1,98
Ti nuut
Poctenexkom ao NYSE ADR 40,38 39,04 3,43 3,41 -27,22 6 208,04 186,95 11,28
PocTenekom ao LSE ADR 40,70 39,05 4,23 1,75 -23,21 6 209,69 186,95 12,16
Poctenekom ao FWB ADR 27,20 26,21 3,78 -4,56 -27,47 6 196,54 186,95 5,13
MTC NYSE ADR 49,98 47,85 4,45 10,33 87,33 5 309,00 220,80 39,95
MTC FWB ADR 33,11 32,76 1,07 1,41 69,62 5 287,09 220,80 30,02
BbiMnenkom** NYSE ADR 20,61 19,52 5,58 14,95 187,85 0,05 412,20 123,50 233,77
BbiMnenkom** FWB ADR 13,78 13,29 3,69 15,60 146,07 0,05 386,42 123,50 212,89
CubupbTenekom ao FWB ADR 4,75 4,75 0,00 -1,04 216,67 200 1,030 1,02 0,55
Bonratenkom ao FWB ADR 2,75 2,70 1,85 -1,79 243,75 2 59,61 69,43 14,14
YpancsasbuHdopm ao FWB ADR 3,40 3,10 9,68 1,49 112,50 200 0,737 0,78 -4,90
YpancsasbuHdopm an FwWB ADR 2,50 2,50 0,00 0,00 150,00 200 0,542 0,58 -7,04
LleHTpTenekom ao FWB ADR 8,00 8,50 -5,88 -5,88 300,00 25 13,87 14,15 -1,95
[JanbcBA3b ao FWB ADR 10,00 10,00 0,00 0,00 900,00 5 86,71 92,64 -6,40
0TK ao FwB ADR 2,00 2,00 0,00 0,00 185,71 50 1,734 2,18 -20,41
KOMCTAP-OTC LSE GDR 5,20 5,11 1,76 0,19 31,65 1 160,74 155,00 3,71
KOMCTAP-OTC FWB GDR 3,40 3,36 1,19 0,59 57,41 1 147,41 155,00 -4,90
CUTPOHUKC** LSE GDR 1,80 1,70 5,88 2,86 200,00 50 0,036 0,050 -28,00
CUTPOHUKC FwB GDR 1,10 1,10 0,00 0,00 15,79 50 0,031 0,050 -38,31
Ibs Group Holding Ltd. FWB GDR 6,60 6,80 -2,94 -4,90 500,00 1 286,14 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 3,40 3,00 13,33 -2,86 312,12 100 1,05 0,92 13,75
OrK-2 FWB GDR 2,07 2,18 -5,05 -1,43 316,50 100 0,90 0,92 -2,87
Moc3Hepro LSE ADR 8,90 8,90 0,00 -2,20 122,50 100 2,75 2,87 -4,01
Moc3Hepro FWB ADR 6,72 6,34 5,99 13,71 158,46 100 2,91 2,87 1,65
Pycluapo LSE ADR 3,78 3,50 8,00 13,01 0,53 101 1,16 1,08 7,42
AHanuTuyeckuit otaen Crp.7u39

www.bfa.ru



BDA

OB30P PbIHKOB 3A HEAENIO 9-13 HOABPA

, WHBECTULIMOHHAR 16.11.2009
KOMNAHIAA . ) +
JIoKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
BUPHA Tan 3AKP. 3AKP. Usm.,%, U3m., %, Usm.,%, AKUWiA B U3 LEHBI DR, PYE./noOMN. Neemusa /
13.11.09 06.11.09 HAY.HEAl.  HAY. MEC.  HAY.TOAA PYE./AONN. AVCKOHT, %
ADR, wr. (MMBB/PTC)** 13.11.09
(MMBB/PTC)**

WpkyTckanepro FWB GDR 15,38 14,50 6,07 2,53 53,80 50 13,34 13,00 2,58
Kys6accanepro FWB ADR 2,05 2,10 -2,38 2,50 58,91 500 0,18 0,19 -5,45
MALIMHOCTPOEHUE
NPKYT FWB ADR 5,50 5,50 0,00 -8,33 120,00 30 7,95 8,20 -3,07
ABTOBa3 a0 FWB GDR 1,89 1,80 5,00 15,24 110,00 5 16,39 15,65 4,72
TPAHCNOPT
Aapocnot FWB GDR 97,04 90,38 7,37 0,04 45,60 100 42,07 42,97 -2,09
t0Taip FWB ADR 21,00 20,00 5,00 5,00 187,67 100 9,10 9,87 7,76
HMTN LSE GDR 11,25 11,00 2,27 -2,17 66,67 75 4,64 4,38 5,94
HMTN FWB GDR 7,83 7,41 5,67 0,90 70,22 75 4,53 4,38 3,41
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 74,35 71,74 3,64 10,02 182,59 1 74,35 317,00 -76,55
Bumm-Bunnb-flaHn** FwB ADR 49,69 45,96 8,12 2,07 187,39 1 69,67 317,00 -78,02
X5 Retail Group LSE GDR 27,90 25,00 11,60 16,25 234,13 0,25 111,60 - 0,00
X5 Retail Group FWB GDR 18,44 17,08 7,96 8,85 208,88 0,25 103,42 - 0,00
Maruut LSE GDR 14,95 13,60 9,93 12,41 232,22 0,20 2310,70 1780,00 29,81
Marnur FWB GDR 9,10 9,09 0,11 9,64 295,65 0,20 1972,63 1780,00 10,82
Yepkusoso LSE GDR 9,70 9,99 -2,90 4,30 592,86 0,667 449,75 375,00 19,93
Yepkusoso FWB GDR 5,80 5,80 0,00 0,00 364,00 0,667 377,17 375,00 0,58
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanwui LSE GDR 23,81 22,71 4,84 5,31 167,23 5 147,20 137,50 7,06
Ypankanui FWB GDR 15,80 15,49 2,00 5,26 144,58 5 137,00 137,50 -0,36
AKpoH LSE GDR 3,00 3,10 -3,23 0,00 200,00 0,10 927,37 870,00 6,59
KasaHboprecuntes FWB ADR 0,85 0,80 6,25 25,00 -10,53 6 0,20 0,22 -9,20
HumxHexkamckHehTexum FWB ADR 2,90 2,70 7,41 3,57 132,00 10 12,57 13,12 -4,17
®dapmcranaapt LSE GDR 18,96 18,80 0,85 16,68 78,87 0,25 2 344,40 1675,00 39,96
®dapmcTanpapt FWB GDR 13,40 12,26 9,30 27,38 86,11 0,25 2323,81 1675,00 38,73
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 4,10 4,02 1,99 3,80 324,87 1 126,74 118,92 6,58
nuK FWB GDR 2,75 2,59 6,18 4,17 292,86 1 119,23 118,92 0,26
Ipynna JICP LSE GDR 7,30 7,25 0,69 -2,54 860,53 0,20 1128,30 512,00 120,37
Ipynna JICP FWB GDR 5,02 4,81 4,37 12,30 709,68 0,20 1088,20 512,00 112,54
Cucrema-fanc LSE GDR 1,55 1,70 -8,82 -6,06 376,92 0,05 958,28 917,99 4,39
Cucrema-Tanc FWB GDR 1,02 0,94 8,97 -15,00 240,00 0,05 884,43 917,99 -3,66
AFI Development LSE GDR 2,16 2,09 3,35 -6,09 254,10 1 66,77 - -
AFI Development FWB GDR 1,41 1,32 6,82 -3,42 237,32 1 61,13 0,00 -
Nproyne
A®K Cucrema LSE GDR 18,52 16,80 10,24 13,76 236,73 20 28,62 20,50 39,63
AOK Cucrema FWB GDR 11,90 11,00 8,18 5,31 240,00 20 25,80 20,50 25,83
byposas komnanus EBpasus LSE GDR 17,50 17,50 0,00 6,06 379,45 1 540,97 - -
BypoBas komnanus EBpasus FWB GDR 11,80 11,80 0,00 1,72 237,14 1 511,58 - -
Integra Group LSE GDR 3,21 3,25 -1,23 -2,43 184,07 0,05 1984,58 - -
Integra Group FWB GDR 2,00 2,00 0,00 -16,67 176,24 0,05 1734,18 - -
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, MHBECTULUWOHHAR
KOMNAHAA

KOHTAKTBI

3A0 «banTuitckoe PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUA +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
LllekuHa Enena +7(812) 329-81-73
CneunanmncT KIMeHTCKoro otaena e.schekina@bfa.ru
NecyaHckan UpuHa +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3amecTuUTeNb HavyanbHKUKa oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHAIUTUYECKUIA OTAEN
analitik@bfa.ru

[3yraes Poman r.dzugaev@bfa.ru
HavYanbHUK oTaena

Moucees Anekceit a.moiseev@bfa.ru
3amecTuTeNb HaYanbHUKa oTAena

Mukpiokosa Mapusa m.mikryukova@bfa.ru
BeAyLLMiA aHaNUTUK

OTAEN ANNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLNiA CneunanncT no AUNepcKomn AeaTenbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpaBnswowWwmit noptdhenem

HacToswuin aHanuTMyeckuii oT4eT noaroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHOYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BozHarpamAeume aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaB/eHHbIMU B
oTyeTe To4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPaBO M3MEHATH BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.
Cogepwalynecs B otyete MHHOPMALNA U BLIBOABI HU B KOG Mepe He BbICTYNaloT PeKoMeHAaumei, ohepTon uin npurnaweHuem genatb 0epTol Ha MOKYNKY UM NPOAAKY UHBECTULMOHHDBIX UHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuUHaHCoBble 0BCTOATENLCTBA U CneunanbHble TpeboBaHus
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau.vm npepocrasnseTca 6e3 Kaknx-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TeKyLI.lMl)'l MOMEHT BpeMeHN U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa WU CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T MHBECTUPOBAHUA MOXET OKa3aTbCA MeHblUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHMWA B NPOLUIOM He rapaHTUpYyIoT I0X040B B 6le,yI.LLeM.

WHbopmaums, coaepKalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX FapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHasA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMK,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yio Ha npeaoT not KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UK KOCBEHHbIN ywep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGanKauumy unv ee coaep-
HaHua.

© 3aKkpbiToe akuMoHepHoe obuwecTBo «bantuickoe PuHaHCcoBOE AreHTCTBO»
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