§ EXXEHEOENbHbLIA OB30P
COAM A 14.08.2009

WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

3Hay., . Vam., % Vam. C/ v~ WHpexc MMBB pgoctur sHadeHns 1093 nyHkTa
Hau. ., %

PTC 105457 ¥ 270 68.23 v~ Meggeges v [yTH oTAanM «OrnekTPOHHOE NPaBUTENLCTBOY «PocTenexkomy»
DJIA 9398,19 &+ 153 402 / OAC nonpasuna «CesasbuHaecT». KoMnaHv NpuaeTcs NepecMoTpeTb OTHOLLEHUS C APYTUMI UrPOKaMu
DAX M0 A 058 861 v [DexexHasn 6asa B Poccun Bbipocna 3a Hedento Ha 37,8 mnpg pybneit
FTSE 475546 & 1,38 4,25 ‘
NIKKEI 10517,19 » 1,24 16,30
MSCI EM 855,64 ~ 0,01 50,59
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LG PO pornapa (cerogHs 32,1457 * 3,09 5,28
Kypc espo/monnap, $ 14283 ¥ 044 6,65
3Hau.,$/6appenb Mam., %
Brent 73,27 ¥ -1,52
Urals 72,76 ¥ -1,50
WTI 70,52 ¥ -1,97

Cnpoc,% [pean.,% Wam.ueHsl [oxogH., %
Poccua-30 100,34 100,59 ¥ -0,90 7,39
Poccusa-28 146,45 146,70 ¥ 1,27 7,93

Llena 3akp.,$ Wam., %
AntomuHuii (LME) 2060,00 & 3,52
3onoTo (LME) 95495 ¥ -0,86
Meab (LME) 6381,00 & 591
Hukenb(LME) 20605,00 513
Mannaguit (LME) 276,25 A 1,56
MnatuHa (LME) 1268,00 & 0,24

* NSt antoMUHUS, HUKeNs, Meau LieHbl
yKasaHbl B fonnapax 3a TOHHY, OCT. B
[onnapax 3a yHumo
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Mupoekc MMBBE pgoctur B Hawem npeabigyLlem oT4eTe Mbl FOBOPUM O TOM, YTO Gonee BEPOSITHBIM Ha MpoLUesLLen

3HadeHus 1093 nyHkTa Hedene Ham NPeacTaBnsIETCA CHMKEHNE KOTUPOBOK POCCUMCKUX akUMiA. IMEHHO CHUXEeHUue v
npoucxoamno B nepson nonosuHe Hegenu. MHaekc MMBB cHmkancs o otmetkn 1069
NYyHKTOB. HO, AOCTUrHYB CyLLECTBEHHOIO YPOBHS NOAAEPXKKM, MHOEKC NPEKPATUIT CHUKEHME,
M MO COCTOSIHWIO HAa CepeanHy NATHULBI AoCTUr 3HadveHnsa 1093 nyHkTa. Mbl nonaraem, 4To
Ha NpeacTosALEen Hegerne pocT MHOEKCOB MOXET NPoAoiknTecst. Cnegyet oTMETUTDb, YTO Ha
NPOTSPKEHMN NPOLLEALWNX NATU AHEA MHOTME eBPOMNENCKME N a3naTCKMe MHOEKChl OCTUIIIN
HOBbIX rOAOBbIX MakcuMyMmoB. Ha pbiHkax Amepukn — B CLUA, Bpasnnum n Mekcuke, - Mbl
oTMeYaeM, XOTS U HeGOoNbLUOW, HO NPUTOK HOBLIX MHBECTULIMIA HA POHAOBLIE NMOLLAAKN.
Kpome Toro, LieHbl Ha CbipbeBbIE TOBapbl, KOTOPbIE OKa3bIBalOT CYyLLECTBEHHOE BIIMSIHNE Ha
LieHbl POCCUINCKUX aKLUIN, TaKKe OCTAKTCH Ha BbICOKMX YPOBHAX. EQMHCTBEHHOE HEeraTuBHoe
SBNEHMe npoLleLlwen Hegenu — NpoaosiKatoLLeecs CHUWkeHne poHaoBoro nHaekca Knras.
370, a Takke BO3MOXHas HeraTuBHas ctatuctuka B CLUA — moryT okasaTb oTpuuaTtenbHoe
BIINSIHME HA NOBEAEHME PbIHKOB, BbI3BaB CHKEHME POHOO0BbLIX MHAEKCOB. Mbl e
npuaep>XxnBaemMcs MHEHUS, YTO Ha NpeacTosiLen Heagene 6onee BeposaTeH pocT OOHOOBbLIX
WHAEKCOB.
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«la3npom akcnopm»y» WHTEP®AKC-AIM - "a3npom akcnopT", NoAnMcaBLUmiA B YETBEPT B XOAE BU3WUTa POCCUICKOI NpaBUTENbCTBEHHON
paccmampueaem 603MOXHOCMEL  AeNerauim B TypLyio MPOTOKOMbI 0 HamepeHusix ¢ Typekumu naptHepamy Calik Holding u Aksa Energy,
CO8MECMHO020 peanu3ayuu paccMaTpvBaeT BO3MOXHOCTb COBMECTHOIO peani3aLui LWMPOKOro CNEKTpa NpOeKTOB.
WUPOK020 CNeKmpa NPoeKmos. Kak coobiuymn AreHTcTBY razoBoit uHdopmauun (AI) nctouruk, 6nmskuid k neperoBopam, "B NOAMMCAHHbIX

AOKYMEHTaxX CTOPOHbI 3asiBUNW O HAMEPEHUW COBMECTHO U3Y4WTb NOTEHLMaNbHble 061acTit ANs B3aMOBbIFOAHOTO
COTPYAHUYECTBA B ra30BON W JHEPreTYecko coepe”.

B TOM umcre MCTOYHMK Nepeymncnun "nocTaBkv NPUPOLHOTO rasa, CTPOUTENBCTBO ANEKTPOCTaHLMiA NaporasoBoro
LMKNa 1 yyacTue B NPeACTOSILLNX TeHAEpaXx N NpUBaTU3aLMM reHepPUPYHOLLIMX MOLLHOCTEN B TypLun, peanuaaLuio
NHGPACTPYKTYPHBIX MPOEKTOB, B TOM YMCIIE CTPOMTENBCTBO NOA3EMHBIX XPaHWMNLL rasa, ra3onpoBOAoB, MPOU3BOACTBO
MWHEpanbHbIX yLobpeHuid, 1 apyrue”.

OAO "lIYKoun" npueneKno NHTEPGAKC-AGU - OAO "NYKOWI" npuenekno kny6Hbiit kpeauT Ha $1,2 Mapa oT ABeHaauaTh 6aHkos, cooBuumn
Kny6HbIi kpedum Ha $1,2 mapd areHTcTBy "VHTepdakc-APU" ncTouHMK B GaHKOBCKUX kpyrax. [ognucaHue cornallennsi CocTosNoCh Ha NPOLLION
om dseHadyamu 6aHKo8 Hepene. CTaBka no 3-netHemy kpeauTy coctasnsieT LIBOR+4% rogosbix. B uncno 6aHkos-kpeguTopos Bowmnv Royal

Bank of Scotland, Bank of Tokyo-Mitsubishi UFJ, Barclays Capital, BNP Paribas, Calyon, Citi, Deutsche Bank, ING,
Natixis, Societe Generale, WestLB n Oprpac6ark. Deutsche Bank sbicTynin koopauHatopom caenki. B "IYKOWTe"
0TKa3anMcb OT KOMMEHTapHeB.

Kak coobuanock paHee, HedpTsiHast koMnaHus BCTyNMna B NeperoBopbl ¢ 6aHkamu 0 NpUBMeYeHNM kpeanTa Ha
$1,25 mnpg B cepeamHe thespans. Torga MHorve GaHKUpbI BbIpaXanu COMHEHMe, YT, yuuTbIBast 06LLYH CUTYaLMIO Ha
pblHKe, NPeAOCTaBEHe KPEAUTa MOXET COCTOATLCS paHblLe CepeauHbl roga.

Typyust moxem do6umsbcs 6onee WHTEP®AKC-ATU - Typumsi moxeT fobuTbcs Bonee BbIroAHbIX YCNOBUIA NOCTABKM rasa U3 Poccuui B COOTBETCTBUM
8bI200HbLIX ycosuli nocmaeku C MONOXEHNAMM MEXNPABUTENECTBEHHOTO MPOTOKONA O COTPYAHNYECTBE B ra3oBoil cdhepe, NULLIET TypeLkas raseta
2a3a u3 Poccuu e Sabah. Mo faHHbIM U3aHua, KOTOPoe LMTUPYET areHTcTBo Bloomberg, B COOTBETCTBIM C MPOTOKONOM
coomeemcmeuu ¢ NosioxeHusiMy  TOCYAapcTBeHHas TpyGonposoaHas MoHononust Botas HauHeT ¢ "TasnpoMom" NeperoBopb! O CHIKEHUM LigHbl
MMNOPTMPYEMOro rasa. Takke MOXeT ObITb NePecMOTPEH NYHKT koHTpakTa "6epn unm nnatn" (take or pay), B
COOTBETCTBUM C KOTOPbIM TypeLiKast CTOPOHa AOMKHA NNaTUTb 3@ 3aKOHTPAKTOBAHHBIN, HO HEBbIOpaHHBIN ras. Mo
AaHHbIM M3gaHus, B aToM rogy Typuumn Heobxoaumo OGyAeT onnatuTb okono 2 Mipg kyboMeTpoB HeBbIGpaHHOrO rasa.

MexnpaeumesnibCmMeeHHO20
npomokona
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Buipyyka OAO "TamHegpmb" no
cmaHdapmam PCBY e |
nonyzoduu 2009 200a cHu3unacb
No CPasHEHUI0 C aHas02UYHbIM
nepuodom npedbidyuie2o 200a Ha
25%

OAO "Taznpom" ebinnamusno
204,950 mnH pybneli 8 cyem
nozaweHusi 9-20 KynoHa
o6nueayuii 4-i cepuu

EXEHEQENIbHbIN OB30P
14.08.2009

WHTEP®AKC-AHW - Beipyyka OAQ "TatHedTb" no cranaaptam PCBY 8 | nonyroguu 2009 roga cHu3mnack no
CPaBHEHWIO C aHanoruyHsIM NeprogoM npedblayLuero roga Ha 25% - go 101,176 mnpa. pybnei, roBoputcs B oT4eTE
komnaHun. Banosas npubbinb cHuaunack Ha 21% - 0o 45,894 mnpg. pybneit, npubbins Jo HanoroobnoxeHus
yBenuuunack Ha 11% - po 43,402 mnpa. pybnei, npubbink OT Npogax cHuaunack Ha 26% - ao 38,266 mnpa. pybnei,
umnctas npubbins - Ha 14%, £o 33,986 mnpa. pybnei. Komnanus oTMevaeT, 4To Bbipyyka Bo Il kBapTane 2009 roga
coctasuna 57,4 Mnpg. pybneit, 4To Bbile nokasatens | keaptana Ha 13,4 mnpa. pybnen unn 30,9%. Ynctas npubbinb
obwectsa Bo Il kBapTane paeHsinace 11,8 mnpga. pybnei npotue 22,2 mnpa. pybneii B npeabiayLuem ksapTane.

[Jons akumin OAO "TaTHedhTh" obpalLatoLLmMxcs B BUAE aMepukaHCKux AenoauTapHbix pacnucok (ADR), Ha koHel
nepBsoro nonyroaus coctasuna 27,8%, roBopuTcs B KBapTanbHOM OT4ETe KoMnanuu. Beero ans konseptayum B ADR
AENOHMPOBaHO 646,571 MNH. 0BbIKHOBEHHBIX akLmit nn 29,6% ux obLero konuyecTea. Ha korew, 2008 roga gons
aKLWiA, BEeNOHMPOBaHHbIX ANS KOHBEPTaLWK B rnobanbHble fenosutapHble pacnucku (GDR), coctaensna 26,7%.
BmecTe ¢ TeM [10Ns aKLuiA, Haxoaswmxes B HoMUHansHoM aepxanun 3A0 "WHI Bark (EBpasus)”, ysenuuaunacs ¢
30% Ao 31,9%, 3AO "[lenosutapHo-knupuHrosas komnanus" cHuaunack ¢ 15,2% po 13,4%, HIM "HauuoHanbHbIn
AEeno3nTapHsIi LeHTp" - cHuaunack ¢ 9,1% Ao 8,8%.

WHTEP®AKC-A®K - OAO "Tasnpom" Beinnatuno 204,950 mnH pybnen B cyet noratuenns 9-ro kynoHa obnvraumi
4-i1 cepuu, roBOPUTCS B COOBLLIEHMM KOMNaHUW. Pasmep KynmoHHOMO [OX0Aa Ha OAHY LieHHYI0 Bymary HOMUHanbHOM
croumocTblo 1 Thic. pybnen coctasun 40,99 pybneit. Ctaska kynoHa - 8,22% rogosbix. "a3npom” pasmectun
obnuraumm 4-i cepun Ha 5 mnpg pybneit 16 depans 2005 roga. OpraHu3aTopamu pa3MeLLieHns 3aima BbICTYnunu
"PeneccaHc Kanutan" n Pocbatk. Obnurayum nmetot 10 nonyrogosbix KynoHOB ¢ UKCMpOBaHHOM cTaskoi 8,22%
rogoBbix. MoraweHue Boinycka coctontes 10 espans 2010 roga.
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HAK "Hapmoea3 YkpauHb!"
uHuyuupoeana neped OAO
"laznpom" eonpoc o
nepecmompe 06bLemM08 NocMas ok
2asza e 2010 200y
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WHTEP®AKC-YKPAMHA - HAK "HadbTora3 YkpauHs!" nhuumuuposana nepeg OAO "a3npom" Bonpoc o nepecmotpe
obbemos nocTasok rasa B 2010 rogy, koTopble B COOTBETCTBUM C NoanucaHHbIM B siHBape 2009 roaa KOHTPaKToM
onpeaeneHbl B pasmepe 52 mnpg kybomeTpos, coobLimnm areHTcTBy "MHTepdakc-YkpanHa" UCTOUHMK B YKpaUHCKOM
npasuTenbCTBe. "TeperoBopbl MAYT, B YaCTHOCTH, B KOHLIE NPOLLNOI Heeny 04epeaHoN UX payHE ¢ yiacThem
pykoBogcTBa "Hadprorasa" npowwen B Mockse", - ckasan oH. /ICTOUHMK HAanoOMHWA, YTO NOANUCAHHbIE B IHBAape 3TOr0
roga Ha nepuoa o 2019 roga rasosble KOHTPaKTbI NPEAOCTABNAOT KaX/A0M U3 CTOPOH NPaBo MHWLMMPOBATHL
nepecmoTp OTAEMbHbIX UX NOMOXEHWIA, B YACTHOCTH, LieH M 06BEMOB NOCTABOK 1N TpaHauTa. Mpu aToM
obocHoBaHHOe TpeboBaHWe AOMKHO BbITb NOAAHO B MUCbMEHHOM (opme, nocre Yero CTopoHb! 06s13yioTcs B 20-
AHEBHbII1 CPOK BCTYNUTb B NEPEroBopbl, Ha KOTOPbIE OTBOANTCA eLLe A0 TPEX MecsLeB. B cnyyae nameHenns obbemos
MOCTaBOK ra3a, Takoe NPeANoXeHne A0MKHO ObITb NofaHo 40 1 Mions roga, NpeaLUeCTBYIOLLENo rogy NOCTaBoK,
noaYepkHyn cobeceaH1K areHTCTea, 0TMETUB, YTO "HadhToras YkpauHbl" CBOEBPEMEHHO MHWLMMPOBAN 3TOT BOMPOC.
[py 3TOM, COrMacHO KOHTPaKTy Ha MoCTaBKy, coaepxallemy ycrnosue "6epu unm nnatu", "Hadtoras YkpanHb!" fomkeH
npuobpectv MuHUMYM 80% 3aKOHTPAKTOBAHHOTO Ha rog MPUPOAHOTO rasa, YTo C YHETOM 3arnoXeHHbIX B KOHTPaKT
Lmdp 03Ha4aeT 3aKynky, MuHUMyM, 41,6 Mnpa kybomeTpoB. KoMMEHTUPYS 03By4eHHbIE B Npecce NporHosbl
YKPaWUHCKOM CTOPOHbI 0 CpeaHel LieHe npupogaHoro rasa Ha 2010 rog B pasmepe $275 3a 1 Tbic. KyGOMETPOB U CTaBKE
TpaHauTa $2,65 3a 1 Tbic. kyGomeTpoB Ha 100 KM, UICTOYHMK MOSICHII, YTO UX 3HAYEHWE HEe CTOMUT NpeyBennynBaTh. "B
KOHTpaKTe 3an1caHsl hopMynbl ONpeAeneHus LeHbl rasa W CTaBKkW TPaH3NTa, 3aBUCALLME OT LieH Ha HedhTenpoayKTbI.
Mo3aTomy ykasaHHble bl NOMyYeHbl UCXOAS U3 MPOTHO3a, YTO O4EHb CYLLECTBEHHbIX KonebaHuii LieHbl HedpTn He
Bynet", - ckasan oH.

YKkpauHckasi CTOpOHa OhuLManbHo 3asiBnsna o 3aMHTePecoBaHHOCTY B COKPALLIEHUN 3aKOHTPaKTOBaHHbIX 06beMOB
nmnopta B 2009 rogy ¢ 40 mnpg ky6omeTpos Ao 33 Mnpa kybomeTpoB. 10 AaHHbIM areHTCTBa, yKpauHckas CTopoHa
XoTena Obl Ha creaytoLLmii rof Takke 3aKOHTpaKToBaTh MuLb 33-35 Mnpg kyGOMETPOB B CBSA3W C NPOrHO3MPYEMbIM
HM3KMM CMPOCOM Ha ra3 13-3a kpusuca.

C Havana roga "Hadptoras YkpauHbl" NpakTU4ecku exxeMecsiyHoO HapyLUaeT CornalleHre Ha NocTaBKy B YacTu
€XEMECSYHBIX 3aKynoK NMPUPOAHOTO ra3a, Bblbupas ero B MeHbLUMX, YeM OroBopeHo ofbemax. KoHTpakT
npegycmaTpuBaeT nocTaBKy B NepBOM kBapTane 5 mMnpa kybomeTpos, Bo BTopoM - 10 Mnpg kybomeTpoB, TpeTbeM - 12
MnpA ky6omeTpoB 1 YeTBepToM - 12,5 Mnpa ky6omeTpoB, Torga kak HAK umnopTuposan B nepeom kapTane 2,8 mnpg
kybomeTpos, anpene - 2,3 Mnpg kybomeTpoB, B Mae - 2,38 mnpg ky6oMeTpoB, B UOHE - 0kono 1 MnpA kybomeTpoB.

Bcero umnopt 3a nepeoe nonyroaume coctasuT okono 8,5 Mnpg ky6oMeTpoB, 4To AaeT npaso "Ta3npomy”
npeabasuTb "HadTorasy YkpanHb!" WTpadHble CAHKLWM Ha CYMMY, KOTOPYIO Npe3naeHT YkpauHb! Buktop HOLweHko
oueHmBaeT B 40 Mnpg rpueeH ($5,25 mnpa).

"T'a3npom" 1 poccuitckoe NPaBUTENBCTBO YCTHO 3asBNAT 06 0Tka3e NpeLbsBNEHUs WTPAhHBIX CaHKLMA, @
"HachToras YkpauHbl", B CBOK 04epeb, HAMEPEH MO UTOraM rofia BCe e BbIMONHMTL ycroBue "6epn unu nnatn' u
yBENMYMTL UMNOPT 80 33 Mnpa Ky6OMETPOB, YTO 03HaYaEeT 3aKynki BO BTOPOM nonyroaum 23,5-24,5 mnpa
kyb6oMeTpOB, Unu okono 4 Mnpz kyBOMETPOB EXeMECSYHO.

Moka e B uione "Hadhtoras YkpamHbl" npuobpen okono 3 Mnpa ky6oMeTpoB poccuitckoro rasa. Mo MHeHo
9KCMEPTOB, NEPEHOC 3aKyNOK NPUPOSHOIO ra3a Ha BTOpOe Nomnyroaue Bbi3BaH xenaxnem "Hadhrorasa" goxgarsest
CHUXEHUS LieHbl umnopTa. Ecrv B nepeom kBapTane oHa coctaensna $360 3a 1 Tbic. ky6omeTpos, Bo BTopom - $271
3a 1 Tbic. kyBOMETPOB, TO B TPeTbEM yMeHbLuMNack A0 $198 3a 1 Thic. kyGOMeTPOB, a B YETBEPTOM KBapTane
OX1AaeTcs fanbHeuLee ee CHIKEHWe.
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Poccus u Typyus dozosopunuck
6 meyeHue 200a npodnums
KOHMpaKkm Ha nocmaeky 2a3a no
"3anadHomy" Mapwpymy
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WHTEP®AKC-ATM - Poccus v Typums [OroBOpUMCh B TeYEHUe roaa NPOANNUTL KOHTPAKT Ha NoCTaBky rasa no
"3anagHomy" MapLpyTy. Kak roBopuTCs B NPOEKTe MEXNPaBUTENbCTBEHHOTO MPOTOKONA, NOAMMCAHHOTO NpeMbep-
MWUHUCTPaM¥ [BYX CTPaH 6 aBrycTa, "CTOpOHbI AOrOBOPUNUCH B TEYEHUE roAa Nnocne NofnucaHns HacTosLLero
npoToKona CTopoHbl koHTpakTa N2102-39 ot 14 chespans 1986 roga nposeayT paboTy no NpoaneHno AeNCTBMIA
YKa3aHHOro KOHTPaKTa Ha B3aMOCOrNIacoBaHHbIX YCIOBUSIX, ONpeaensieMblX COrnalleHeM Mexay NpaBuTensCTBOM
CCCP v npasutenbctBom TypeLikoit Pecnybnuku o nocTaskax npupogHoro raza u3 CCCP B TypeLkyto PecnyBnmky ot
18 ceHTsOps 1984 ropa”. Kak coobuanock, AEACTBIE KOHTPaKTa Ha NOCTaBKY POCCUIACKOTO rasa B Typuyio no
"3anagHomy" mapLupyTy (4epes YkpanHy, Mongasuio, Pymbinuio, Bonrapuio) uctekaet 8 2011 rogy. Mo cnosam
poccuiickoro npembepa Bnagumupa MyTuHa, CTOPOHbI 4OroBOpUMCh 06 YBENUYEHUM NOCTaBOK raa no aToMmy
MapLupyTy. HenasHo TypeLkast npecca Hanucana o HaMepeHuu B X04e NeperoBopoB O NPOAMEHUN KOHTPaKTa
BOONTLCS CHUKEHUS LiEHbI, @ TaKXe CMAYEHUM YCIOBWS NyHKTa KOHTpakTa "6epu unu nnatu" (take or pay), B
COOTBETCTBUM C KOTOPbIM TypeLkast CTOPOHa JOMkKHa NAaTUTb 33 3aKOHTPaKTOBAHHBIN, HO HEBbIOPaHHbIiA ras.

Takoke CTOPOHbI HaMepeHb! U3y4NTb BO3MOXHOCTb PaCLUMPEHMS CyLLECTBYHOLLEro rasonposoga 13 PO 8 Typuuto no
[AHY YepHoro mops "Tony6oit NoToK" U CTPOMTENCTBO HOBbIX Fa30MPOBOAOB, KOTOPOE MO3BOMSAT TPAHCNOPTMPOBATH a3
yepe3 Typumio B pyrux HanpaBneHusX.

MnanupyeTcs pa3sunBaTb COTPYAHUYECTBO B CTPOUTENLCTBE NOA3EMHBIX XPaHUMHLL, rada, CTPOUTENbCTBE ra3oBbIX
9MeKTPOCTaHLWIA, PON3BOACTBE MUHEpPArbHbIX YA0OPEHWA.

B nokymeHTe Takxe AeknapupyeTcs NOOLPeHe Co3aHNsi COBMECTHbIX NPeanpusTii TypeLKoi HaLMoHanbHoN
HedbTerasosas kopnopauus (Turkiye Petrolleri Anonim Ortakligi, TPAO) 1 OAO "asnpom" npeanpustuin B TpETbIX
CTpaHax Ans pa3seak, pa3paboTku 1 SKCnnyaTaLui MeCTOPOXAEHMI YrneBofopoAoB. TypeLKine YNHOBHUKM Yyxe
3asBUNK, YTO paccunTbiBaloT Ha napTHepcTBo TPAO ¢ "lasnpomom", "PocHedTbio" B TeHOepax Ha Upakckue
MEeCTOPOXEHNS.
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Megnseges v [MyTuH
oTAanm «ANeKTpoHHoe
NpaBUTENbLCTBO»
«Poctenekomy»

®AC nonpasuna
«CBAA3bMHBECTY.
KomnaHuun npugetcsa
nepecMoTpeTb
OTHOLLUEHWS C OPYTUMHU
nrpokamm

TenekoMmyHMKauum

NHupekc PTC - TenekoMmyHMKkaumm
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OnekTpoHHbIe rocycnyru, obellaHHble ¢ 1 aHBapsa 2009 r., He NpeaoCcTaBNATCA 40 CUX MNop.
MwuHucTp cBssu Uropk LLlerones, 06bACHMB 3TO OTCYTCTBMEM CUCTEMHOIO NOAX0Aa,
npeanoxun nepeaaTb BCO UHPACTPYKTYPY «DNEKTPOHHOrO NpaBUTENbCTBa» KOMMNaHUN
«PocTtenekom». MNpegnoxenne ogobpunu Omutpun Measeaes v Bnagumup MyTuH.
MWHKCTP CBSI3M U MacCoBbIX KOMMYHUKauuii Uropb LLlerones nposern BCTpeyy ¢ npembep-
MUHMCTpOM Brniagummupom MNyTUHBIM, Ha KOTOPOW COOBLLUIT, YTO A0 KOHLA 4ENCTBUSA
«3nekTpoHHon Poccumy» B 2010 r. 60MbLWIMHCTBO BEAOMCTB HAYHET NPeAoCTaBnsATL B
3MEKTPOHHOM BMAE CHavana YMcto MHAOpMaLUUOHHbIE, a 3aTeMm, B 2011 r., n ocTanbHble
rocygapcTBeHHble ycnyri. PaHee nnaHMpoBarnoch, YTo NpeaocTaBneHne rocycnyr B
3NeKTpoHHOM Buae HavHeTcs ¢ 1 aHBaps 2009 r. Ha nopTane O6LEepoCCHinckoro
rocygapcTBeHHoro nHgopmaumoHHoro Lentpa (O, Ogic.ru), pa3paboTkon KOTOpOro
3aHumancs eryrt HUM «Bocxoo».

Kak ctano nssectHo CNews, MMHKOMCBSA3M 06paTunock K pyKOBOACTBY CTpaHbl C
NpeanoXeHNeM nepeaatb MHAPACTPYKTYPY «DNEKTPOHHOIO NpaBUTENbLCTBA» B
«Poctenekomy». MpeaungeHt Poccumn Omutpuit Megesenes 1 npeMmbep-MuHUCTp Brnagumup
MyTnH opgobpunu npegnoxeHne MuHUcTpa cBasu Urops LLleronesa o HasHavyeHMM KOMNaHUM
«PocTenekom» egMHCTBEHHbBIM UCNONHUTENEM paboT No hOPMMPOBaHUIO MHAPACTPYKTYPbI
3NEKTPOHHOro NpaBuTenbcTBa B pamkax ®LIM «3nektpoHHas Poccna (2002-2010 rr.)».
Tarke Ha 6a3e «PocTenekoma» byget co3gaH eanHbI HAaUMOHarbHBIN onepaTop
WHPPaCTPYKTYpbl ANIEKTPOHHOTO NpaBMTenbCTBa. [1poekT NpaBUTENBECTBEHHOIO akTa o
eMHOM orniepaTope no nopy4deHuto [NytuHa B asrycte 2009 r. 4OMKHBLI NOArOTOBUTL
MwuHkomcBsa3un, MuHakoHompassutus, MuHopud n ®CO.

DAC Bcepbes 03aboTunack perynuposaHuem tapudoB Ha NHTepHET B pernoHax. o
pacnopsikeHuto BegoMcTBa « CUBUPbTENEKOM» CHU3UI LEeHbl Ha NoakmtoyeHne kK IHTepHeTy
ONs anbTepHaTMBHbLIX onepaTtopoB B 11 pa3. B BegomcTBe cunTaloT, YTO 3TO OTPa3UTCH M Ha
pbIHKE KOHEYHBIX Nofib3oBaTenen. [pyron MexpernoHanbHon koMmnanmm «CBsisbnHBECTa» —
«CeBepo-3anagHomy Tenekomy» (C3T) — He MpuULLINOCh KOPPEKTUPOBATL LIEHOBYHO
NVHEeNKy, OQHaKo 3TOT onepaTtop BbIHYXKAeH Obin Takke NepecMoTpeTb CBOU
B3aUMOOTHOLLIEHWS C anbTepHaTMBHbLIMK NpoBanaepamu.

«CunbupbTenekom» bbina BbIHy>K4eHa CHU3UTb Tapudbl Ha nogknoyeHne K ViHtepHety B 11
pas, ¢ 2200 go 200 pyb6., a exemecsa4Hyto aboHeHTCKylo nnaty 3a ycnyrn MiHtepHeTa
cHM3nTb Ha 50%, c 250 go 110 py6, roBoputcs B oduumansHom coobeHnn PAC. Kak
NOSICHUIN B BEAOMCTBE, peyb MOET O CHUKEHMM TapnudOB Ha MOOKIOYEHME K CETH
«CunbupbTtenekomay B ANTanckoM Kpae anis anbTepHaTUBHLIX onepatopoB. B anpene ®AC
npu3Hana cnbumpckyro «4o4ky» «CBasbuHBECTay HapywmTenem vyactu 1 cratbm 10 3akoHa
«O KOHKYpeHUMMN», B KOTOPOI FOBOPUTCS O 3110ynoTpebneHnn JOMUHUPYIOLWUM
nornoxeHueM. o MHeHuto cryx6bl, LeHa nogkntoveHus k iiTepHeTy B «Cubupbtenekome»
ABMANAacb «MOHOMOMBbHO BbICOKOMY.

C3T ®AC nogospeBana B HapyLLlEHWUN aHanorM4yHowm Hopmbl 3akoHa. OgHako B pesynbTate
OAC 3akntoumna, 4To B YacTu yctaHoBneHnsa TapudoB aencteus C3T Gbinm 000CHOBAHHBI.
Mexay TeM B xofe pacCMOTpeHUst fena obHapyXunnock apyroe HapylweHue. C3T Tpeboan
OT anbTepHaTUBHbBIX ONEpPaToOpPOB, OPraHn3yLWKnX ycryri goctyna B IHTepHeT Ha
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Yucmas npubbins MTC eo Il
Keapmarne cokpamunacb Ha

aboHeHTCcKkunx NuHMax MPK, npegoctaBnsaTb HOTapuarnbHble yAOCTOBEPEHUS nognucen
aboHeHTOB. B pesynbTaTe 910 TpeboBaHme GbINO NpU3HaHO HenpaBoMepHbIM U C3T
npeanucany ero OTMEHUTD.

MpeanucaHne B oTHoWweEHUN « CnbrpbTeENekoMa» yxXe He NepBbli Crydan Ha pbiHKE CBA3M,
Kora BeAOMCTBO BMELUMBAETCS B MeXonepaTtopckune oTHoweHus. B 2006 rogy PAC
npegnucana «Mera®oHy» cCHU3WUTb Tapudbl Ha NnpucoegnHeHne Tpaduka — 0,95 pyb. 3a
MUHYTY. «Mera®oH», MTC n «BbeimnenKom» yctaHoBWAM A58 OCTanbHbIX OnepaTopos
6onee Bbicokuin Tapud — 1,1 pyb. 3a MuHyTY, a apyr Ansa agpyra — 0,95 py6. PAC npusHana
UX BUHOBHbLIMW B LLEHOBOM CroBope, HO Aeno B oTHoweHun MTC u «BeimnenKoma»
npekpaTuna, NoCKosnbKy Te NpeaoCTaBuUin OCTanbHbIM OnepaTopamM CKMAKW, pa3peLumB U Um
onnaymeaTb TpaduK NO CHUXKEHHOMY Tapudy.

Momumo npeanmcarnss PAC MOXET NPUMEHUTL K JoYepHEN CTpykType «CBA3bUHBECTa»
CaHKUuu, owTpadoBaB KOMMNaHWIO, FOBOPUT 3KCNEPT B 00MacTn TENEKOMMYHUKaLMOHHOIO
npaBa AHTOH BoraToB. «[oCcyaapcTBO MOXET U3bATb AOXOAbI, MOMyYEHHbIE B pe3ynbTarte
OeATenbHOCTU, HapyLUaLWwen aHTUMOHOMNONbHOE 3aKOHO4AaTENbCTBOY, — CYUTAET I-H
Boratos. Mo MHeHWIO reHaMpeKTopa aHanuMTu4eckoro areHTcTea «Pyctenekom» KOpus
BptokBUHA, LEHbI Ha CBA3b B PErMOHaxX AUKTYIOT PbIHOYHbIE YCroBUSA. « Tapudbl B HEKOTOPbLIX
yOaneHHbIX permoHax CTpaHbl 4eNCTBUTENBHO NPUXOAUTCA AeNnaTh BbIlLE M3-3a BbICOKOW
CTOMMOCTW CTPOUTENBCTBA CETU», — FOBOPUT I-H BpIOKBUH.

Yncras npubbins OAO "MobunbHble Tenecuctembl” (MTC) no US GAAP Bo |l ksaptane 2009 roga cocTaeuna
$563 MrH, uTo Ha 14,6% MeHbLUe NoKa3aTens aHaorMYHOro Nepyoa NPOLLIONO rofia, FOBOPUTCS B COOGLLEHMUM

14,6%, 0o $563 MAH, okasaswuck,  KOMNaHuW.

eblle nPpocHo3a

Bblpyuka cHuannack Ha 23,3%, 8o $2,02 mnpg. Beipydka MTC B Poccum (B pyGneBom BbipakeHun) BbIpocna Ha
6,9% o 51,02 mnpa pybnen, OIBDA cokpaTtunack Ha 2,7% go 23,8 Mnpa pyonen, uuctas npubbinb Bbipocna Ha
33,8% - o 17,02 mnpg pyonei.

KoHconuamposaHHas OIBDA ymeHbLunnacs Ha 29,3% - [0 $953,8 MnH. PeHTaGensHocts OIBDA coctasuna 47,2%
npotus 51,2% Bo Il kBaptane 2008 roga. be3a yyeTa BNMsHUS po3HuyHOro BusHeca peHtabenbHocTb Mo OIBDA
coctasuna 50,6%. Takum 06pa3om, HeraTMBHOe BNUsIHUE puTenna Ha obLuyio peHTabenbHOCTbL cocTasuno 3,4
MPOLIEHTHBIX NYHKTA. 3TO ObIN OXMAaeMbIi pesynbTaT Ans komnaxun, 1 MTC no-npexHemy cuuTarT passutie
PO3HULBI "CTpaTEryeckn abCcomoTHO OnpaBaaHHbIM".

CpenHemecsyHas Bbipyyka Ha aboHeHTa (ARPU) B P® coctasuna 245 pybneii npotus 234 pybns B | kBapTane
2009 roga (+5%). CpenHemecsuHbIN Tpadmk Ha aboHeHTa (MOU) BbIpoc 8o 216 MuHyT ¢ 205 MuHyT (+5%).

Ha Ykpaune ARPU (B rpuBHax) BbIpoC No oTHOLLEHWIO K | kBapTany Ha 6%, MOU Bbipoc Ha 3% - B0 441 MuHyT.

O6uwit ponr MTC Ha koHetl Il ksapTana coctasun $4,6 Mnpg, uncTblit fonr - $2,9 mnpa. CooTHoLLEeHe
coBOKyMHbI aonr/OIBDA Ha koHel, nonyrogus coctasuno 1,1.

[leHexHble cpeacTBa Ha KoHeL MioHst Beipocnin Ao $1,55 Mipa ¢ $1,16 Mipa B aHaNorMyHoM nepyoge MpoLLsioro
roga.

Kansatpatbl MTC Bo Il kapTane coctasunu $410 mnH. B Tom umcne B Poccun - $185 MrtH, Ha YkpauHe - $83 MiH,
B Yabekucrare - $126 MnH, B TypkmeHnm - $13 MiH 1 B ApMeHI - $4 MrH.

Mo cnosam M.LamonuHa, Ha BTOpoe nonyrogne MTC cmoTpAT "co caepxaHHbIM OnTUMM3MOM”. [pu 3TOM NporHo3
Mo BbIPYYKe OH AaTb 3aTPYLSHUNCS, OTMETUB, YTO MHOTOe ByaeT 3aBUCETb OT NMOBEAEHUs NoTpebuTeneil, KOTopoe, B
CBOIO 04epe[ib, BO MHOrOM 0BYCrIoBNeHO AMHAMUKOA MakpOSKOHOMUYECKMX NokasaTtenei - 6espabotuupl v BBIT.
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MownuHa Ha akcnopm Hukens u3
P® moxem 6b1mb npuesizaHa K
PbIHOYHOU UeHe 3mo20 Memanna.

EXEHEQENIbHbIN OB30P
14.08.2009

MeTtannbl n nodblva

Nupekec PTC - MeTtannbl n gobbiya

NHTEP®AKC - MowwnuHa Ha akenopT Hukens u3 PO moxeT ObITb NPUBSA3aHa K PIHOYHOI LieHe 3TOro MeTanna.
MowwnuHa B pasvepe 10% Obina 06HyneHa ¢ (eBpans 3T0ro rofa B YCNOBUSX PE3KOTO NageHus LieH Ha M POBbIX
pbliHKax. Yepe3s Heckomnbko MecsiLieB BbINo NPUHATO peLLeHre BEpHYTb NOLNMHY. [oCTynneHns OT aKcnopTa Hukens
MuHdbmH yxe 3anoxun B GrogkeTHble pacyeTbl: Mo OLeHKaM BeAOMCTBA, BO3BpaT NOLLMNHLI ByAeT NpuHOCUThL
rocyaapctsy no 4,5 mnpg py6. 8 2010-2012 ropax.

Bo3Bpat noLwnuHbI Ha HUKENb HE CTan CIOpMPU3oM Ans ero kpynHerwero npoussoautens, MMK "Hoprukens". "C
Hamu 310 obcyxaanu. FocyaapcTBO NOLLINO HaM HAaBCTPeYy, Koraa bbirno Tsikeno. Cevac Ham nyulle - Hago AenUTLCS
C rocyAapcTBoM, 0CObEHHO € y4eTOM HeObX0AUMOCTH HanonHeHus rocbromxeTa”, - ckasan reHaupektop MMK
Bnagumup CTpxankoBckuil B MHTEPBbIO raseTe "BegomocTi”, ony6nmkoBaHHOM B NOHEAENbHYK.

Mo ero cnoBam, ceityac komMnaHus 0BCyxaaeT ¢ rocyaapcToM anddepeHumalmio nowwnuHel. "Ceivac
obcyxaaetcs Bonpoc He NPOCTO BBEAEHWS MOLUMWH, MHAYe Kaxabli pas, koraa LeHa byaeT nagatb, npuaetcs
MOLLNMHBI NepecMaTpuBaTth. Mbl BMECTe C 3aMHTEPECOBaHHBIMI MUHUCTEPCTBaMI XoTenu Obl paspaboTatb
AndepeHLMpOBaHHYIO LKAy NOLNMH B NPUBS3KE K U3MEHEHWIO LieH, Kak 3TO ceivac AeNCTBYeT B OTHOLIEHWM
HedbTH", - ckasan B.CTpxarnkoBCkui.
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[MpOMbILLNIEHHOCTb

Nuaekc PTC - MNMpoMbILWNEHHOCTb
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MoTpebutenbckne ToBapbl U PO3HUYHAs TOProBns

1Hgekc PTC - MNoTpebutenbckmne ToBapbl 1 pO3HUYHAA TOProBI!
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OHepreTuka

Nupekc PTC — OnekTpoaHepreTuka
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EJCK: Bbipy4ka ynana Ha 40% OAO "EkatepuHbyprckasi anektpoceTesasi komnanus" (EQCK) B siHBape-uioHe 2009 roaa nony4mro Bbipyuky B

cymme 1 mnpg 715.757 mnH py6neit, uto Ha 39.7% MeHbLUe nokasaTtens aHanoriyHoro nepuoga 2008 roga.

Kak coobuyanock, B sHBape-ioHe atoro roaa AO nonyuuno 527.152 mnH pybneit unucToi npubbinu, 4to Ha 24%
MeHbLLe, YeM B nepsom nonyroguu 2008 roaa.

3a nepsoe nonyroave 2009 rofa Npon30LLNO CHKEHWE NOKa3aTenen BbIpyYku, BaNOBOA NpUBLINK 1 Y1CTON
nNpuBbINK MO CPABHEHMIO C aHANOMMYHbIM NEPUOZOM MPOLLIOFo rofa B CBsau ¢ peopraHusameil "EQCK" B hopme
BblaeneHus cobIToBon dyHKuuM ¢ 1 deBpans 2008 roga, a Takke 0TMeHON Tapuda Ha NOLKMIYEHME K
anekTpuyeckum cetam ¢ 1 aueaps 2009 roga.

KommeHTapwuit

EOQCK co3nana B 2001 rogy B pamkax pectpyktypusauuu AO "CeepanosaHepro”. Komnaus Hauana pabotats B
sHBape 2002 roga. AkuuoHepamu EQCK senstotcs OAO "MPCK Ypana" - 91% v Exatepunbyprckoe MYTI
"MyHuumnansHsle anektpudeckue cetn" - 9%.

OcHOBHOe HanpaBneHue [AesTeNnLHOCTY NPEANPUATUS — NepeaaYa ANEKTPOSHEPrW No pacnpeaenuTenbHbIM CETAM
0.4 - 110 kB, pa3BuTre anekTpoceTeBOMN MHPACTPYKTYpbI I. ExaTepuHOypra u noaknioyeHne notpedutenei k
anektpuyeckum cetam OAO "ESCK".

MpoTshKeHHOCTb BO3AYLLUHbIX NHUA nepeaayun EQCK cocTasnseT 1 139 km., kabenbHbix — 2 994 km.
YcTaHoBMneHHas MOWHOCTL nofAcTaHuuin 5 075 MBA.
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TrK-4: BbinnayeHb! dueudeHObI

TTK-12: Boipabomka cHu3unach
Ha 12.5%

EXEHEQENIbHbIN OB30P
14.08.2009

OTkpbITOE akumoHepHoe 0bLecTBO «TeppuTopransHas reHepupytoLLas komnanns Ned» BeinnaTuno AuBMAEHAb! Mo
NpVBUMErMPOBaHHBIM akLmsam. OBLLmiA pasmep AMBUAEHAO0B, BbiNNaYeHHbIX MO NPUBMIErMPOBaHHbIM akuusM — 1 762
654.32 py0.

O6Lee cobparue akumoHepoB OAO «TIK-4» 11 nonst 2009 rofa NpUHSNO peLUeHre O BbinnaTte AMBULEHIOB N0
aKuusm amuteHTa. ObLin pasmep ANBUAEHOOB, HAYNCTIEHHBIX HA MPUBUMErMPOBaHHbIE UMEHHbIE BEe3n0oKyMeHTapHbIe
aKuum — 1 763 Teic. py0., pasmep AMBUAEHAA, HAYUCTIEHHOTO Ha OfHY NMPUBUMErMPOBAHHYIO UMEHHYIO
BesnokymeHTapHyto akumio — 0.00002341682 py6. ®opma BbinnaThl LOXOHOB: AEHEXHbIE CPEACTBA.

Takum 06pa3oM, AMBMAEHb! BbiMayeHbl MOHOCTbHO.

KommeHTapuit

CymmapHas ycTaHoBneHHas anektpudeckass MowHocTb OAO «TIK-4» coctaBnset 3 348 MBT, Tennosas
MoLLHocTb 17 593 Tkan/vac. OueHeHHocTb TIK-4 cootBeTcTByeT $189.4 3a kBT. CpeaHsisi oLeHeHHocTs OTK v TIK Ha
12.08.2009 - $228.4 3a KBT.

OhcheKTMBHOCTb KOMNAHWUKM XapaKTepuayeTcs nokasatenem «Fogosas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) v pasHa $259/kBT no utoram nocrnegHux 4-x OT4ETHbIX KBAPTaNOB NP1 CPELHEM
3HaueHumn $121.4/kBT ansi poccuitckux OTK n TIK v $584/kBT ansi 25 kpynHEMLWMX MUPOBLIX KOMMAHUA.
MynsTtunnukatop P/S = 0.73 npu cpearem P/S = 1.28 ana poccuiickux 1 0.09 ans MUPOBBIX 3MEKTPOreHEPUPYIOLLMX
komnaHui. [1ns 25-T KpynHEMLWINX MUPOBbLIX SHEPrETUYECKUX KOMMaHWI 3TOT NokasaTenb B cpeHeM paBeH 1.59.

Mo oueHke aHanuTuka Wropst deatoka, cnpaBeanueas LeHa obbIkHoBeHHbIX akumii TTK-4 HaxoauTes B npegenax
$0.00040......$0.00048. Ha 12.08.2009 r. oHM HepooLeHeHbI Ha 21% OTHOCUTENBHO POCCUIACKIX FEHEPUPYHOLLIX
KOMNaHuil 1 B 4 pa3a OTHOCUTENHO MUPOBbIX aHANOroB.

OAO "Kyabaccanepro" (TTK-12) B sHeape-utone 2009 roga cHn3uno BbipaboTky anekTpoaHeprin Ha 12.5% no
CpaBHEHWIO ¢ aHanornyHbIM nepuogom 2008 roga - o 12 mnpa 476 mnH KBT.u.

B utone aToro roga anektpoctaHyum "KysbaccaHepro" Bbipabotanu 1 mnpa 315 mnH KBT.4 anekTposHepriu, 4To Ha
12.1% Huxe nokasatens uons 2008 roga.

Otnyck Tenna 3a 7 mecsues coctaBun 8 mnH 709 Tbic. Mkan (cokpalenne Ha 12.5%).

CHwxeHre Npon3BOACTBEHHbIX NOKa3aTenem no SnekTPO3HEPrK 1 TeNNy 0OBACHAETCH YMEHbLUEHUEM
3HepronoTpebneHns B pervoHe 1 0THOCUTENBHO TeNMbIMK NOroAHLIMKM ycrnosuamn 3umbl 2009 roaa, a Takke
BHeApeHneM aHeprocOeperatoLLmx TeXHONoruii notpebutensmu.

KommeHTapuit

CymmapHas ycTaHoBneHHas anektpudeckas mowHocTb OAO «TIK-12» coctasnset 4 375 MBT, Tennosas
MoLHOCTb 8 745 Tkan/y. OueHeHHocTb TIK-12 cooteetcTayeT $59.7 3a kBT. CpeaHsis oueHeHHocTb OMK v TIK Ha
13.08.2009 - $256.6 3a kBT.

OhheKTUBHOCTL KOMMaHUN XapakTepuayeTcs nokasatenem «Iofosas Bbipy4ka/l eHepupyHoLLas MOLLHOCTbY
(Sales/Generating Capacity) v pasHa $149.4/kBT no utoram nocneaHux 4-x oT4ETHbIX KBapTanoB Npu CPeaHeM
3HaueHumn $121.4/kBT anst poccuitckux OTK n TIK v $584/kBT anst 25 KpynHEMWMX MAPOBLIX KOMMAHUA.
MynbTunnukatop P/S = 0.40 npu cpeaHem P/S = 1.41 gnsa poccuitckux 1 0.09 4ns MMPOBbLIX SNEKTPOreHEPUPYHOLLNX
komnaHui. [ns 25-T1 KpynHEeMLWNX MUPOBBIX SHEPreTUYECKMX KOMMaHWI 3TOT NokasaTenb B cpeaHeM paseH 1.59.

Mo oueHke aHannTuka Urops ®eftoka, cnpaBeAnBas LeHa obbIkHOBEHHbIX akumii TMTK-12 HaxoauTcs B auanasoHe
$0.016...$0.019. Ha 13.08.2009 r. oHu HepooLeHeHbl Ha 330% OTHOCUTENBHO POCCUIACKMX U MHOTOKPATHO
OTHOCUTEMNbHO MUPOBBIX 3MEKTPOreHepupytoLLx koMmnanuit. TTK-12 BxoguT B TPOIiKy cambix HepooLeHeHHbIX 13 ONK
nTrK.
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MocaHepeo: Pe3ynbmamsi 2
Keapmana

TrK-13: Omyem 3a 2 kgapman

EXEHEQENIbHbIN OB30P
14.08.2009

OAO "MocaHepro" Bo 2 kBapTane 2009 roga nonyuuno 1.106 mnpg pybnei unctoi npubsinu no PCBY npotus
ybbiTka rofom paHee.

3a 2 kBapTan npoLUnoro rofia YMCTbI YOLITOK reHKoMMaHUW cocTasun nopsigka 821 MiH py6.

Mpu 3TOM No oTHOLLEHMIO K 1 kBapTany 2009 roga uncTast npubbins 2 KBapTana cokpaTunack no4t B 5 pas - ¢
5.278 mnpg py6. CTonb 3HaunTENbHOE M3MeHeHe nokasatens "MocaHepro” 06bACHSET CE30HHbIM (PaKTOPOM.

B uenom 3a nonyroaue unctas npubbinb koMnaHuy Belpocna nouTu B 4,5 pasa - go 6,384 mnpg py6. "MocaHepro”
06BSCHSAET 3TO NPEBbILLIEHNEM TEMMOB POCTa BbIPYYKM Haf TeMnamu pocta cebectoumocTy, 4to obecneumsaeTcs
9(pheKTUBHBIM KOHTPONEM Hap, 3aTpaTami.

Poct Bbipyyku coctasun 24% - go 59,56 mnpg py6., 4to 0BycnoBneHo pocToM OTMYCKHbIX TapudoB Ha
SMEKTPUYECKYHO 1 TEMNOBYIO SHEPTUIO W YBENMYEHNEM OTyCKa TENMOBON 3HEPrUK, @ TaKKe BO3PacTaHNEM YPOBHS
KOHKYPEHTHbIX LIEH Ha ONTOBOM PbIHKE 3MIEKTPO3HEPIUN, TOBOPUTCS B NPeCC-penuae.

CebectonmocTb komnanum coctasuna 50,933 mnpg py6., uto Ha 11% Bbile NPOLINOroAHNX Noka3aTenei. Poct
Bbl3BaH B 60MbLLEN CTENeHM yBenuyeH1emM pacxogoB Ha TonnnBo Ha 5,8%, coctaenstowmmm 49,6% B CTpykType
cebecToumocTy.

3a BTopoi kBapTan 2009 roga anekTpocTaHuymm "MocaHepro” Belpabotanu 13,22 mnpa kBT.4. anekTpoaHeprum, 4to
Ha 4,2% MeHbLue BTOPOro KBapTana npoLunoro roaa. CHuxeHne BblpaboTki 06YCMNOBNEHO yMeHbLUEHNEM
noTpebneHus anekTpoaHepriv B Mae 1 uoHe 2009 rofa B CpaBHEHUM C aHaNor4YHbIM NEPUOAOM NPOLLNOTO roaa.

KommeHTapwuit

CymmapHas ycTaHoBneHHas anektpuyeckas MowwHoctb OAO «MocaHepro» coctasnset 11 904 MBT, Tennosas
MoLLHocTb 34 897 Ikar/y. OueHeHHocTb MocaHepro cootBeTcTByeT $179.8 3a kBT. CpepHsisi oueHeHHocTs OMK u TTK
Ha 12.08.2009 - $228.4 3a kBT.

OhcheKTMBHOCTb KOMNAHWUM XapaKTepuayeTcs nokasatenem «Fogosas Bbipyyka/l eHepupyloLLas MOLLHOCTbY
(Sales/Generating Capacity) u pasHa $241.4/kBT no utoram nocneaHux 4-x oT4ETHbIX KBapTanoB Npu CpeaHeM
3HaueHumn $121.4/kBT ansi poccuitckux OTK n TIK v $584/kBT ansi 25 kpynHEMLWMX MUPOBLIX KOMMAHUA.
MynsTtunnukatop P/S = 0.74 npu cpearem P/S = 1.28 ansa poccuiickux 1 0.09 ans MUPOBBIX 3MEKTPOreHEPUPYIOLLIMX
komnaHui. [ns 25-Tu KpynHENLLMX MUPOBbIX 3HEPreTUYECKIUX KOMMaHWA 3TOT rokalaTernb B cpegHem paseH 1.59.

Mo oueHke aHanuTuka Wrops Peploka, cnpaBeanueas LieHa 0ObIKHOBEHHbIX aKLui MocaHepro HaxoauTes B
Avnana3soHe $0.068...$0.082. Ha 12.08.2009 r. 0H1 HegoOLEHEHbI Ha 27% OTHOCUTEMBHO POCCUIACKUX U B 4 pasa
OTHOCMTEMNBHO MUPOBBIX AMEKTPOTEHEPUPYIOLLIMX KOMMAHMIA.

Ha caitte OAO "EHuceiickas TepputopuansHas reHepupytowas komnanus (THK-13)" pasmeLleH exexksapTtanbHblii
OT4eT amMuTeHTa 3a 2 kBapTan 2009 roga.

KommeHTapwuit

CymmapHas ycTaHoBneHHas anektpuyeckas MowHoctb OAO «TTK-13» coctasnset 2 518 MBT, Tennosas
MolyHocTb 7 009 Mkan/y. OueHeHHocTb TIK-13 cooteeTcTByeT $56.9 3a kBT. CpeaHss oueHeHHocTs OTK u TIK Ha
13.08.2009 - $256.6 3a kBT.

OhheKTUBHOCTL KOMMaHUN XapakTepuayeTcs nokasatenem «Iofosas Bbipy4ka/l eHepupyIoLLas MOLLHOCTbY
(Sales/Generating Capacity) 1 pasHa $178/kBT no utoram nocnegHux 4-x OTYETHbIX KBAPTANOB MpK CPEAHEM
3HaueHumn $121.4/kBT anst poccuitckux OTK n TIK v $584/kBT anst 25 KpynHEMLWMX MAPOBLIX KOMMAHUA.
MynbTunnukatop P/S = 0.32 npu cpeaHem P/S = 1.41 gnsa poccuitckux u 0.09 4ns MUPOBbLIX SNEKTPOreHEPUpPYHLLNX
KomnaHui. [ns 25-T1 KpynHeMLWmnX MUPOBBIX SHEPreTUYECKUX KOMMaHWIA 3TOT NokasaTenb B cpeaHeM paseH 1.59.

Mo oueHke aHanuTuka Urops ®eptoka, cnpaBeAn1Bas LeHa obbIkHoBeHHbIX akumii TMTK-13 HaxoauTcs B auanasoHe
$0.0041...$0.0049. Ha 13.08.2009 r. 0H1 HegooLieHeHbI Ha 351% OTHOCUTENBHO POCCUICKMX U MHOTOKPaTHO
OTHOCUTEMNbHO MUPOBBIX 3MEKTPOreHepupytoLLx koMmnaruit. TTK-13 BxoguT B TPOIiKy cambix HepnooLeHeHHbIX 13 ONK
n TrK.
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[eHexHas 6a3a B MHTEP®AKC-A®U - O6bem geHexHon 6a3sbl B y3kom onpegenenunn B Poccum Ha 10
Poccum Beipocna 3a aBrycTta coctaBun 4023,5 mnpa pybnen, coobwun genaptameHT BHELIHUX U OBLLIECTBEHHbIX
Hegento Ha 37,8 mnpa cBasen baHka Poccuu B nATHULY.
pybnen Mexay Tem, Ha 3 aBrycta feHexHasa 6asa B Poccum coctaensna 3985,7 mnpg pybnen.

Takum obpasom, 3a Hegento oHa Belipocna Ha 37,8 mnpa pyonen.

HeHexHas 6a3a B y3KkOM onpeaeneHnn BKIoYaeT BbinyLleHHble B obpalleHne baHkom
Poccun HanuyHble AeHbrn (C y4eToMm OCTaTKOB CPeACTB B Kaccax KpeaUTHbIX OpraHu3auuni)
M OCTaTKM Ha cyeTax ob6a3aTenbHbIX Pe3epBOB MO MPUBEYEHHBIM KPEAUTHLIMMU
opraHuMsauuamMu cpefcTeam B HaLMOHanNbHOW BantoTe, genoHmpyemble B baHke Poccun,
roBOPUTCS B Npecc-penuse.

Bbanku epynnbi BT e utone
edeoe yeenuyunu o6embi
kpedumoeaHusi. BTb HamepeH
eXeMecsIYHO Ha 2% yeenuyusamb
o6ujuli o6xLem kpedumos
peanbHomy cekmopy. Jons
"npocpoyku” e 2009 200y 6ydem
Huxe 8%

Banku rpynnbl BTE B mione npefocTasunm pULNYECKAM U (PU3N4ECKUM NLAM KpeauTbl Ha obLLyto cymmy 174,6
Mnpa pybnen, uto Ha 111% Gonblue, Yem B WtoHe, korga obbem KpeauTHoro nopTdens coctasun 82,5 mnpg pybneit.

B BaHke oTMeyaloT, 4To KpeaUTOBaHUe cUcTeMOOOPa3yHOLLMX NPeSNpUSTAA POCIO ONepeXatoLLMMi TeMnamm:
NpUPOCT KPEAUTHOTO MopTdhens no 3aeMLLmkam 3Toi kaTeropum cocTasun 75,6 mnpg pybneis, unu 11,8%, no
cpaHeHuto ¢ 1 nons 2009 roga.

Nupepamn no o6bemy npuBneyeHns cpeacTs oT BTB B vtone ctanu npeanpusiTis METanmypruy - OHW NONyYuni
Gonee 37,9 mnpg pybrei (B nioHe - 3,2 Mnpz pybneii), a Takke TOproBble KOMNaHUK, KOTopble npueneknm 6onee 12,8
MnpA pybnen (B uoHe - 7,6 Mnpa pybnen).

MpeonpusTus TpaHCMopTa M pa3BUTUS TPAHCMOPTHOI MHAPACTPYKTYpbI Nony4nnmu kpegutsl BTB o6bemom Gonee
11,5 mnpg py6neit, NpeanpusTis aNeKTpo3HepreTUkM - nopsiaka 13,5 mnpa pybneit, npegnpusTus HedhTerasosoro
Komnnekca - cBblile 6,9 mnpg pyonei.

BaHk npegocTaBun kpeanTbl hefeparnbHbIM U MyHULMNaNbHBIM OpraHaM BnacTu Ha cymmy Gonee 2,1 mnpa
pybneit, npeanpustuam ONMK 1 KocMUYECKOI MPOMBILLNIEHHOCTY - nopsiaka 18,1 Mnpa pybnen, arpapHo-
MPOMBILLNEHHOTO Komnnekca - bonee 2,5 Mnpa pybnei.

MpeanpusTUSIM Marnoro 1 CpeaHero NpeanpuHUMaTensCTea Obiny BblaaHbl HOBLIE KpeauTsl Ha cymmy Gonee 5,7
Mnpa pybnen.

dusnyeckne nuLa NPUBNEKNM 3a MoNb KpeauThl Ha CymMy cabilue 18,3 Mnpa pybnen, na kotopeix 0,9 Mnpa pybnen
NpULLNOCh Ha UnoTeky 1 Gonee 2 MNpg pybnei - Ha aBTOKPeANUTOBaHME.

KpeauTHbiii nopTcbens BTE B wione yennunncs Ha 84 mnpg pybnei, B aBrycte TeMnbl NPUPOCTa HECKOMNBKO
CcHU3sTCS, 3asBUN rmaea baHka AHapeit KocTuH."B utone npupocT kpeauTHoro nopTdens cocTasun 6,4%, unv 84 mnpg
pybneit, B aBrycte, KOHEYHO, Takux TeMnoB He byaet", - coobLmn A.KocTuH Ha BCTpeye ¢ NpemMbep-MUHUCTpOM PO
Bnagumupom MyTuHbIM B YeTBepr.

BmecTe ¢ TeM OH Bblpasun MHeHue, YTO K NepBoii Aekaze ceHTAbpst BT nepeBbinonHMT NocTaBneHHyo paHee
3afjavy no Bbiaye peansHoMy cektopy kpeautos B o6beme 100 Mnpa pybnei.

OH 0bpaTin BHUMaHWE Ha NO3UTUBHbIE TEHAEHLMM B MoNe B psifie 0Tpacnel, Hanpumep, B METanypri4eckoil v
YromnbHOI NpOMbILLEHHOCTH. A.KOCTUH NOAYEPKHYM, YTO ANst 3aKPENNEeHUs NO3UTUBHBIX TEHLEHLMA HY)XHO
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WHBECTHUWOHHO-®HHAHCOBAR KOMNAHHA
npegocTaBnATh 6onbLue KpeamToB.

[ons npocpoyenHbix kpeantoB y 6aHka BTE B TekyLem rogy Bpsig nv npesbicuT 8%. "MMasHas npobnema cerogHs
Ans 6aHKOBCKOro CeKTopa - MPOCPOYEHHbIE KPEANTBI, Y HAC OHW PaCTYT B pasbl, Mbl Ha 3TOT rof, NNaHUpyem, Npaeaa,
4TO OHV BPSA N NpeBbIcAT 8%, - 3asBun A.KocTuH Ha BCTpeye ¢ npembep-MuHucTpom PO Bnagummpom MyTuHbIM.

Bmecte ¢ Tem, no ero cnosam, ans BTB ato Gonbluas cymma.

Tem He MeHee, B CBA3M C 9TUM rnasa BT Bbipasun 6narogapHOCTb NpaBUTENBCTBY, KOTOPOE PaHEE MPUHANO
peLLeHue 0 JokanuTanuaauun BaHka.

OH HasBan cocTosHWe baHka B HacTosILLEe BpeMs YCTOMYMBLIM U CTabunbHbIM, 0TMeTHB, YTo BTB npogomkaet
3apabarbiBaTth NpubbINb OT TEKYLLMX ONepaLyii, 3a rof OHa Bbipocna npumepHo Ha 30%.

A.KoCTWH HanomHun, YTo NpoLwnbIi rof 6aHK 3akoHYMI ¢ NpubbINbo 26 MNpA pybnen.
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P LleHa3akp Ha Kopuaop [MepeoLieH/HenooLeH B% OTHOCUTENBHO

Pexum oueHeHHocTH
npeablayll.aeHb  Cnpaseanuebix Lied

HwxH.rpaHmua CnplLleH* BepxH.rpanuua CnpLier*™

HopHukenn 341948 3054- 3375 1% 1% nepeoLieHeH
nykown 1540,05 1603- 1773 4% 15% HeAooLeHeH
CypryTHedTeras 24,429 36- 39 46% 59% KPUTUYECKM HELOOLEHEH
mMTC 186,5 354- 386 90% 107% KPUTMYECKM HeA0OLIEHEH
FA3IMPOM 165,98 184- 205 11% 24% HeJoOLEeHeH

* MONOXUTENbHOE 3Ha4YeHue roBOpUT O CTeNneHn HeaAOOUuEeHEeHHOCTU aKLUM OTHOCUTENbHO HWXKHEN rpaHuubl
Kopuaopa cnpaBe.anBoﬁ CTOUMOCTM. OTpVILl,aTeanOE 3Ha4YeHune roBopuT o cTeneHn nepeoueHeHHOCTn
aKUMA OTHOCUTENbHO HUXHEWN rpaHumubl Kopuaopa.

** NONOXUTeNbHOE 3HaYeHNe roBOPUT O CTENEHU HeA0OLIEHEHHOCTHN akLMil OTHOCUTENbLHO BepXHen
rpaHuLbl Kopuaopa cnpaBeAnvBoil cToumocTu. OTpuLaTenbHoe 3HaYeHue roBOPUT O CTENEHU
nepeoLeHeHHOCTM aKLMii OTHOCUTENbLHO BepXHel rpaHuLbl Kopuaopa.

JvHaMuKa ueH Ha MHCTPYMEHT 1 Kopuaop cnpaBeanuBbix UeH MNasnpoma
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[AvHaMuKa LeH Ha MHCTPYMEHT U KOpUAOop cnpaBeANUBLIX LieH Jlykoin
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OuHamuKa ueH Ha UHCTPYMEHT 1 KOpuAaop cnpaseAninuBbIX LEeH HOpHMKeﬂb
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OMUTEHT Tukep Llenesoit MoTeHuman, Llena, $ Mam.,$  Wam., %  OBwbemTopros, § “ucrno Kanutanusauus, $
ypoBeHb, $ % caenok
AHK BawHetTb BANE 18,3 53,14 11,9500 & 0,2500 2,14 1939 935 196
AHK BawHedTb, n. BANEP 10,28 109,80 4,9000 155 802 087
BapberaHHedhTb vamn OT03BaHa 0,00 3,0000 40044 972
Ta3npom gazp 572 10,64 51700 ¥ -0,3300 -6,00 1302 000,00 9 122 392 061 693
l"asnpom (®b CaHkT-TMeTepbypr) GSPBEX 572 11,44 51329 ¥ -0,3993  -7,22 8844,29 12 121513285712
l"a3npom HedTb SIBN 4 2,44 41000 ¥ -0,3000 -6,82 17 210 917 690
JIYKoitn HK LKOH 49,88 3,70 48,1000 ¥ -2,9000 -5,69 338 400,00 4 40912 092 566
HOBATOK NVTK 3,73 -12,24 4,2500 A 0,000 2,41 11 993 408 700
OAO HK PocHedTb ROSN 7,03 12,99 6,2220 ¥ -0,2780 -4,28 111 447,00 2 64 956 231 840
OAO THK-BP XonauHr tnbp 1,24 -0,72 1,2490 18 540 764 349
PUTOK RITK Orto3BaHa 0,00 8,0000 926 476 800
CypryTHedTeras SNGS 1,11 43,60 07730 ¥ -0,0820 -9,59 77 300,00 1 27509 015 923
CypryTHedreras, n. SNGSP 0,44 25,71 0,3500 & 0,0200 6,06 2464 639 435
TaTHedTb TATN 5,15 33,77 3,8500 ¥ -0,2000 -4,94 8387 959 195
TaTHedTb, N. TATNP 18 -5,26 1,9000 179 960 370
TpaHcHedTb, M. TRNFP Oro3BaHa 0,00 555,0000 4 40,0000 7,77 1260850,00 22 862 955 625
OMUTEHT Tukep Llenegoit MoTeHLuan, LleHa, $ Wam.,$ Wam., %  O6GwvemTopros, § Yucno Kanutanusauus, $
ypoBeHb, % caenok

MpKyTCKaHEpro IRGZ 0,7 112,12 0,3300 ¥ -0,6700 -67,00 1430042 310
JleHaHepro LSNG 0,013 97,72 0,5710 A 0,0010 0,18 505 607 837
MockoBckast 06beAMHEHHasH NEKTPOCETEBasH KOMMaHNS MSRS 0,0075 -89,86 0,0740 1367 695 131
MocaHepro MSNG 0,075 26,69 0,0592 ¥ -0,0308 -34,22 135 277,12 4 2353162 094
MPCK Bonm MRKV 0,0027 -46,00 0,0050 696 453 424
MPCK CesepHoro Kaskasa MRKK 36 111,76 1,7000 32485 257
MPCK Cesepo-3anaga MRKZ 0,0033 10,00 0,0030 268 200 585
MPCK CuGupu MRKS 0,0065 18,18 0,0055 ¥ -0,0034 -38,20 437901 510
MPCK Ypana MRKU 0,0019 -76,25 0,0080 480 867 671
MPCK LieHTpa MRKC 0,017 -15,00 0,0200 717 705 005
MPCK LlenTpa 1 Mpneomxbs MRKP 0,0034 -19,05 0,0042 ¥ -0,0006 -12,50 473 330 832
OrK-1 OGKA 0,043 95,45 0,0220 848 220 665
OrK-2 OGKB 0,061 144,00 0,0250 785 629 641
OrK-3 OGKC 0,03 -42,31 0,0520 & 0,0002 0,39 2326911963
OrK-4 OGKD 0,032 -12,09 0,0364 ¥ -0,0026 -6,67 75 789,68 1 2294972 904
OrK-6 OGKF 0,072 275,00 00192 ¥ -0,0023 -10,70 33618,30 1 619910 424
Pycluapo HYDR 0,029 -32,08 0,0427 A 0,0024 582 1080034,80 33 10 863 597 195
TrK-1 TGKA 0,0004 48,15 0,0003 ¥ 0,0000 -10,00 13 420,41 1 1040 672 182
TrK-11, TGKK 0,0007 40,00 0,0005 184 617 983
TrK-13 (Enuceitckas TTK) TGKM 0,0041 36,67 0,0030 213259 735
TrK-14 TGKN 0,0001 0,00 0,0001 ¥ -0,0005 -81,82 122215105
TrK-2 TGKB 0,0004 100,00 0,0002 ¥ -0,0001 -28,57 45122,52 2 291680 371
TrK-4 TGKD 0,0005 51,52 0,0003 573751673
TrK-5 TGKE 0,0003 57,14 0,0007 & 0,0004 112,12 405 983 824
TrK-6 TGKF 0,0004 25,00 0,0003 ¥ -0,0003 -51,52 70512,37 1 596 122 283
TrK-7 (Bomxkckas TrK) TGKG 0,059 136,00 0,0250 660 260 913
TrK-9 TGKI 0,0001 -69,70 0,0003 940 475 348
®CKESC FEES 0,0067 -11,84 0,0076 ¥ -0,0005 -6,17 398 367,66 6 8766 707 892

Onen OTK-5 OGKE 0,042 8,70 0,0460 ¥  -0,0020 -4,17 1538 677 579




EXXEHEOENbHbLIA OB30P
COAM A 14.08.2009

WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

OMUTEHT Tukep Llenesoit MoTeHuman, Llena, $ Mam.,$  Wam., %  OBGwbemTopros, § “ucno Kanutanusauus, $
ypoBeHb, $ % caenok

BawwmHdopmessab BISV 0,28 273,33 0,0750 52 196 311
BalwnHdopmcaasb, . BISVP 02 185,71 0,0700 1808 264
BonraTenekom NNSI 23 64,29 1,4000 282 865 029
BonraTenekom, . NNSIP 14 54,02 0,9090 A& 0,0090 1,00 73785 064
[lanscasab ESPK 3 50,00 2,0000 172 046 558
[anbcaasb, n. ESPKP 29 93,33 1,5000 35844 236
MrTC MGTS 8 -57,67 18,9000 1245 335 520
OAO "Bbimnenkom" VIMP 560 107,41 270,0000 & 2,0000 0,75 13 384 346 742
OAO MobunbHble TeneCuctembl MTSS 11 89,66 58000 ¥ -0,0800 -1,36 58 000,00 1 11 561 291 600
PocTenexom RTKM 3,13 -43,09 5,5000 3679916 416
Pocrenekom, n. RTKMP 0,35 -82,50 2,0000 & 0,4000 25,00 361818 889
CeBepo-3anagHbiit Tenekom SPTL 1,48 419,30 0,2850 & 0,0010 0,35 243 935 049
CeBepo-3anagHbiii Tenekom, n. SPTLP 1,12 314,81 0,2700 54 079 777
CubupbTenekom ENCO 0,065 209,52 0,0210 ¥ -0,0015 -6,67 240 228 037
CubupbTenekom, n. ENCOP 0,045 125,00 0,0200 46901 040
YpancesabuHhopm URSI 0,067 332,26 0,0155 490 941 487
YpancesabuHdopm, . URSIP 0,044 300,00 0,0110 68 956 283
Llentp Tenekom ESMO 0,35 -7,89 0,3800 552 302 392
LlexTp Tenekom, n. ESMOP 0,23 -20,42 0,2890 125712284
tOxHas Tenexkom.komnaHus, n. KUBNP 0,16 344,44 0,0360 22 359 492

OMUTEHT Tukep LleneBoit MoTeHyyan, Llena, $ Mam.,$  Wam., %  O6bem Topros, $§ “ucro Kanutanusaums, $

ypoBeHb, § % caenok

Bonraitp-Mpom vitp Orto3BaHa 0,00 2,5000 147 772 950
KasaHbopreunTes, ., n. kzosp Orto3BaHa 0,00 0,0300 2989900
Metadppakc mefr 1,9 245,45 0,5500 163 068 500
HuxHekamckHedTexum NKNC OTo3BaHa 0,00 0,3500 & 0,0500 16,67 483 376 800
HwxHekamckHedTeXUM, . nkncp Oto3BaHa 0,00 0,1250 ¥ -0,0150 -10,71 21898 375
HwxHekamcKwmrHa NKSH Orto3BaHa 0,00 0,5700 36 326 767
Hogo-Ydumckuit HN3 nunz 1,16 54,67 0,7500 496 512 029
Hogo-Ydumekuit HM3, n, n. nunzp 0,29 741 0,2700 A 0,0200 8,00 19765735
OMcKLWMHa omsh 135,41 1005,39 12,2500 12 381 369
OpreunTes, KasaHb Kz0S Oto3BaHa 0,00 0,0990 133 883 550
CanaBaTHehTeopreuHTe3 snoz 80 14,29 70,0000 W -5,0000 -6,67 1298 559 570
CnaBHeTb-ApocnaBHedTeoprenHTes JNOS 0,86 186,67 0,3000 205 184 039
Conombanbckuit LIBK scbk OTo3BaHa 0,00 0,0700 16 432 905
Conombansckuit LIBK, n. scbkp OTo3BaHa 0,00 0,0480 2896 151
Ypankanuit URKA 4 2,56 3,9000 & 0,2000 541 19 500,00 1 8285121000
Ychanedrexum UFNC 3,11 11,07 2,8000 & 0,1000 3,70 743 392 642
YcbaHedrexum, n. UFNCP 0,78 -10,34 0,8700 51372 154
YdpaopreuHTes UFOS OTo3BaHa 0,00 3,2900 317 748 213
Ychaopreuutes, ., n. UFOSP Oto3BaHa 0,00 0,8000 ¥ -0,0500 -5,88 11525210
Ycpumckuir HM3 unpz 1,54 94,94 0,7900 392 457 896
Ycpumckuia HM3, n. unpzp 0,38 -5,00 0,4000 20 404 061
Xumnpom, Hoouebokcapck HIMC OT03BaHa 0,00 0,0300 20 666 826
Xumnpom, Hosouebokcapck, n. HIMCP OTo3BaHa 0,00 0,0200 4592 628
Yepenoseukuit ASOT chea Oto3BaHa 0,00 15,0000 75925 900

FApocnaBCKuiA LWMHHBINA 3aBOL yash Oto3BaHa 0,00 1,0000 & 0,4000 66,67 9746 141




@
COAWMH A

WHBECTHUWOHHO-®HHAHCOBAR KOMNAHHA
OMUTEHT

ALLMHCKWIA MeTanmypruyeckii 3asog

BypsTsonoto

BepxHecanzuHckoe MeTanmnypriyeckoe oGbeauHeHme
BbIKCyHCKUI MeTannypriyeckuii 3aBog

laiickuit FTOK

"MK Hopunbckuit Hukenb

Kom6uHaT KOxypanHukens

Mertannyprudeckuit 3asog uM. A.K.Ceposa
MeTtannypriveckuii 3aBog um. A.K.Ceposa, n.
Muxaitnosckuit FOK

HoBonunewkuit MeTannypruyeckinit KoM6UHaT

OAOQ "OneKTpoLmHK"

OAO Banaguit-Tyna

OAO MarHuToropckuit MeTanmypruyeckuii kKom6uHaT
OAO Montoc 3onoTo, ao

OAO Pacnaackas

OAO CranbHas rpynna Meven

OAO Tpy6Has meTannypriyeckas KoMnaHus
MpuapryHckoe Npou3BOLCTBEHHOE rOPHO-XMMIYECKoe 06be
MpuapryHckoe Npou3BofCTBEHHOE rOPHO-XMMIYECKoe 06be
CeBepckuii TpyGOHbIit 3aBOA

CuHapckuit TpY6HbIN 3aBOA

CpeaHeypanbCkiit MeennaBunbHbIiA 3aBOf,
TaraHporckuit MeTannypruyeckuit 3aBog

YronbHast komnaus FOxHbii Kysbacc
Ypananektpomepp

YyanuHckuit ropHo-o6oraTUTenbHbIN KOMOUHAT
YensbuHckuit TpyBonpokaTHBbIA 32804

YensiGuHCKUI LiMHKOBbIN 3aBOL,

Yepenoseukuit MK CesepcTanb

OMUTEHT

ABTOBA3

A3

KasaHckuin BepToneTHbIil 3aBof,

KasaHckoe MOTOpOCTpoUTENbHOE MPOU3BOACTBEHHOE 06be
MotoBunnXMHCKie 3aBOAbI

HayuHo-npon3soacTBeHHas kopnopauus VPKYT
O6beanHeHHble 3aBobl (Ypanmalu-Vxopa)
Tsxnpomapmatypa, r. AnekciH Tynbckoi 06

Yhumckoe MOTOpPOCTPOUT.0GBEANH.
OHepromalLkopnopaLms

OMUTEHT

AnTeuHas ceTb 36,6
Bumm-Bunnb-AanH MpogykTbl Mutanns
KoHuepH Kanuna

OAO BEPO®APM

OAO I'pynna "PA3rYNAN"

OAO Tpynna Yepku3oso

OAO AUKCW Tpynn, ao

OAO MarHut

lnBoBapeHHas komnaHus bantika
MuBoBapeHHas komnaHus banTuka, n.
CenbMoit KOHTUHEHT

OMUTEHT

Aapocpnot
MypmaHckoe Mopckoe NapoXoACTBO

Tukep

amez
BRZL
VSMO
vsmz
ggok
GMKN
unkl
metz
metzp
mgok
nimk
eltz
vaty
MAGN
PLZL
RASP
MTLR
TRMK
pgho
pghop
SVTZ
sntz
sumz
TAMZ
UKUZ
uelm
ugok
chep
chzn
CHMF

Tukep

AVAZ
GAZA
KHEL
kpmo
motz
IRKT
OoMzz
aztp
UFMO
enma

Tukep

aptk
WBDF
KLNA
VRPH
GRAZ
GCHE
DIXY

MGNT
PKBA
PKBAP
SCON

Tukep

AFLT
mush

14.08.2009

uenegoﬁ ﬂOTeHLLVIaﬂ, LI,EHa, $ Mam., $ Wam., %
ypoBeHb, § %
0,67 191,94 0,2295 ¥ -0,0055 -2,34
Orto3BaHa 0,00 7,0000 & 1,0000 16,67
346,9 402,75 69,0000 ¥ -1,0000 -1,43
2263 218,73 710,0000 ¥  -34,0000 -4,57
887,57 216,99 280,0000
95 -11,55 107,4000 ¥ -0,8000 -0,74
1861 678,66 239,0000 & 14,0000 6,22
331 372,86 70,0000
1354 170,80 50,0000
546 33,20 409,9000
2,14 -15,42 2,5300 ¥ -0,4700 -15,67
123,33 193,64 42,0000 A& 25,0000 147,06
OrossaHa 0,00 150,0000
0,33 -52,86 0,7000 ¥ -1,0500 -60,00
42,36 3,32 41,0000 ¥ -1,0000 -2,38
1,81 -36,49 2,8500 & 0,0900 3,26
53,6 19,11 45,0000 A 32,0000 246,15
1,83 -39,00 3,0000
OTo3BaHa 0,00 280,0000
Orto3BaHa 0,00 100,0000
25,88 269,71 7,0000
114 52,00 75,0000
30 200,00 10,0000
1,25 150,00 0,5000
184,22 737,36 22,0000
130 306,25 32,0000 ¥ -1,0000 -3,03
30 200,00 10,0000
4,78 298,33 1,2000 ¥ -0,0400 -3,23
18,5 988,24 1,7000 A 0,0485 2,94
4,76 -36,53 7,5000 A 0,3000 4,17
Llenesoit MoTeHyyan, LleHa, $ Wam.,$  Uam., %
YpoBeHb, $ %
04 14,29 0,3500 ¥ -0,1500  -30,00
Oro3saHa 0,00 19,0000 & 4,0000 26,67
1,43 73,33 0,8250 & 0,0250 3,12
88 2,22 9,0000
0,258 309,52 0,0630 & 0,0005 0,80
0,88 300,00 0,2200 & 0,0275 14,29
OT03BaHa 0,00 1,5000
620 63,16 380,0000
241 171,77 0,1895
0,315 4672,73 0,0066
LleneBoit MoTeHyyan, LleHa, $ Wam.,$  Uam., %
YpoBeHb, $ %
15 114,29 7,0000 ¥ -2,0000 -22,22
18 -47,06 34,0000 ¥ -0,4000 -1,16
17 41,67 12,0000 ¥ -0,9000 -6,98
55 129,17 24,0000 A 0,5000 2,13
9.2 457,58 1,6500 ¥ -0,1000 -5,71
24 242,86 7,0000
6 18,81 50500 & 0,7000 16,09
12 -73,63 45,5000 A 3,8500 9,24
20,49 -14,63 24,0000
44 100,00 22,0000
14 93,10 7,2500 ¥ -0,7500 -9,38
LleneBoit  MoteHupan, Llexa, $ Wam.,$  Wam., %
YpoBeHb, $ %
2 81,82 1,1000 ¥ -0,1000 -8,33
Oro3saHa 0,00 80,0000 & 350000 77,78

EXEHEQENIbHbIN OB30P

O6bem Topros, $

75 600,00

107 400,00

404 800,00

570 000,00

12 000,00

O6bem Topros, $

105 000,00
76 800,00

O6bem Topros, $

16 500,00

108 750,00

O6bem Topros, $

Yueno
CcAenok

Kanutanuaauus, $

114 395 382

49 190 890

2 792 079 261
1202 203 100

156 277 594

1 20 397 168 929
134 940 825

27 444 620

6534 400

854 529 120

1 15162 864 917
16 851 696

105 180 000

7039 827 900

7434 482133

2 2225279 453
4245 961 599

2084 289 888

349 839 600

33169 280

336 903 840

314777750

100 994 880

231230 000

649 965 906

157 213 865

380 827 300

1 566 859 456
89501010

6877 138 513

Yucno
cAenok

Kanutanusauus, $

3 485901 402
3 351884 940
121730618

44400 370

59 526 379

188 290 335

53220 279

52628 860

47 899 084

3559 362

Yucno
cAenok

Kanutanusauus, $

57 000 000

1452 000 000

102 399 266

230000 000

1 260 853 709
262 723 066

374100 000

3 662 809 040
3223935123

250229 371

1 543 750 000

Yucno
coenok

Kanutanusauus, $

1221677 929
42 455 430




EXXEHEOQEJNIbHbIN OB30P
COAMA 14.08.2009

WHBECTHUMOHHO-®HHAHCOBAR KOMMAHHA
WUtoru Topros: baHku

OMUTEHT Tukep Llenegoit MoTeHuyan, LieHa, $ Mam,$  Wam, %  O6bem Topros, § Yucro Kanuranusaums, $
ypoetb, § % caenok
OAO baHk BTb VTBR 0,0011 -18,52 0,0014 ¥ 0,0000 -2,17 27000,16 2 9077 586 987
C6eperatenbHblit 6aHk PO SBER 1,18 -20,81 1,4900 & 0,0100 0,68 7891011,10 30 32 164 552 520
CGeperaTenbHblit bark PO, n. SBERP 0,48 -76,00 2,0000 800 000 000
Utorun Topros: IT-uHTerpaums
OMUTEHT Tukep Llenesoit MoTeHuman, LleHa, $ Mam., $ WUam., %  OBGwem Topros, $ Yucno Kanutanusauns, $
YPOBEHb, $ % COenok
OAO APMAJIA, ao ARMD 10 233,33 3,0000 & 0,3800 14,50 32640 000

NPK «Conna» http://solid-ifc.ru Ctpannua 21 n3 23



N

COAMH A

WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

OMUTEHT

Kpac3itp (KpacHosipckue aBuanuHum)
CnaeHedTb-MernoHHedTerasreonorvs
OAO CranbHas rpynna Meyen

OAO "OnekTpoumHK"

TrK-5
CnaeHedTb-MernoHHedTerasreonorus, n.
MypmaHckoe MOpckoe NapoXoACcTBO
FApocnaBCKui LWMHHBINA 3aBOA
Kpacchapma r.KpacHosipck

Anatut, n.

WpkyTckkabenb

rA3

Poctenekom, n.

Anatut

flpocnasckiit CynoCTPOUTENbBHBIN 3aBOA

OMUTEHT

KysbaccaHepro

TrK-14

OAO TrK-4, n.
VpKkyTCKaHepro

OAO CUTPOHUKC

OAO MarnuToropckuit MeTannypruyeckuii KomouHar
TrK-6

Ka66ankaHepro

MPCK Cubupu

MocaHepro
CapartoBHedTenpogykt
Kamckuin kabernbHbIi 3880
CaxannHaHepro

ABTOBA3

TrK-2

OMUTEHT

CbeperatenbHbiin 6aHk PO

la3npom

TpaHcHedTb, N.

Pycluapo

OAO Pacnapckas

Hosonuneukuin MeTannypriuyecknint kom6uHat
®CKESC

NYKoiin HK

MocaHepro

OAO HK PocHethTb

CenbMoit KOHTUHEHT

"MK Hopunbckuin Hukenb

ABTOBA3

CyprytHedreras

rA3

Oork-4

BepxHecanauHckoe meTannypruyeckoe 06beanHeHme
CWNbBUHNT, N

TrK-6

OAO MobunbHble TeneCuctembl

EXEHEQENIbHbIN OB30P

14.08.2009

Tukep Namenenne, §  WameHenne, % Llena, $

avka 70,0000 350,00 90,0000
slme 2,2000 275,00 3,0000
MTLR 32,0000 246,15 45,0000
eltz 25,0000 147,06 42,0000
TGKE 0,0004 112,12 0,0007
slmep 0,6000 100,00 1,2000
mush 35,0000 77,78 80,0000
yash 0,4000 66,67 1,0000
kfar 3,0000 42,86 10,0000
apatp 29,0000 40,85 100,0000
ikbl 10,0000 33,33 40,0000
GAZA 4,0000 26,67 19,0000
RTKMP 0,4000 25,00 2,0000
apat 45,0000 21,95 250,0000
yars 0,2500 20,00 1,5000

Tukep /ameHeHme, $ M3meHerue, % LleHa, $

KZBE -0,0268 -86,45 0,0042
TGKN -0,0005 -81,82 0,0001
TGKDP -0,0006 -75,00 0,0002
IRGZ -0,6700 -67,00 0,3300
sitr -0,0180 -62,07 0,0110
MAGN -1,0500 -60,00 0,7000
TGKF -0,0003 51,52 0,0003
kabe -0,0190 43,18 0,0250
MRKS -0,0034 -38,20 0,0055
MSNG -0,0308 -34,22 0,0592
sam -10,0000 -33,33 20,0000
kamc -0,2000 -33,33 0,4000
slen -0,0500 -33,33 0,1000
AVAZ -0,1500 -30,00 0,3500
TGKB -0,0001 -28,57 0,0002

Tukep MameHerue, $ 13meHerue, % Llena, $

SBER 0,0100 0,68 1,4900
gazp ¥  -0,3300 6,00 5,1700
TRNFP 40,0000 7,77 555,0000
HYDR 0,0024 5,82 0,0427
RASP 0,0900 3,26 2,8500
nimk ¥ -0,4700 -15,67 2,5300
FEES ¥ -0,0005 6,17 0,0076
LKOH ¥ 29000 -5,69 48,1000
MSNG ¥ -0,0308 -34,22 0,0592
ROSN ¥ -02780 -4,28 6,2220
SCON ¥  -0,7500 9,38 7,2500
GMKN ¥ -0,8000 0,74 107,4000
AVAZ ¥  -0,1500 -30,00 0,3500
SNGS ¥ .0,0820 9,59 0,7730
GAZA 4,0000 26,67 19,0000
OGKD ¥  -0,0026 6,67 0,0364
VSMO ¥ -1,0000 -1,43 69,0000
silvp 12,0000 5,71 222,0000
TGKF ¥  -0,0003 -51,52 0,0003
MTSS ¥ -0,0800 -1,36 5,8000

O6bem Topros, $

900,00
76 800,00

47 150,00

06bem Topros, $

11.000,00

70512,37

135 277,12

105 000,00
45122,52

O6bem Topros, $

7891011,10
1302 000,00
1260 850,00
1080 034,80
570 000,00
404 800,00
398 367,66
338 400,00
135 277,12
111 447,00
108 750,00
107 400,00
105 000,00
77 300,00
76 800,00
75789,68
75 600,00
73 130,00
70512,37
58 000,00

Yueno
CAenokK

1

3

3

Yucno
cAenok

Yueno
CAenokK

30

wW N
W N

NN U N U Sy SURN G I O N« T )

Kanutanusauus, $

4700 450
275 288 960
4245961 599
16 851 696
405 983 824
6896 909

42 455 430
9746 141
2906 195
155 926 200
56 862 715
351884 940
361818 889
1309 780 920
9620 000

Kanutanusauus, $

275 636 341
122215105
4516 376
1430042 310
105017 95¢
7039 827 900
596 122 283
9708 399
437901 510
2353 162 094
29788 805
15551 453
29416 914
485901 402
291680 371

Kanutanuzauus, $

32 164 552 520
122 392 061 693
862 955 625

10 863 597 195
2225279 453
15162 864 917
8766 707 892
40 912 092 566
2353 162 094
64 956 231 840
543 750 000
20397 168 929
485901 402
27509 015 923
351884 940
2294 972 904
792 079 261
573 887 600
596 122 283
11561 291 600




§ EXXEHEOENbHbLIA OB30P
COAM A 14.08.2009

WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

KoHTakTHas nHdgopmauus

3A0 NoK “conug

123007, MockBa, XopoLlueBckoe Locce, a. 32A
TenedoH: (495) 228-70-10

dakc: (495) 228-70-11

E-mail: solid@solid-ifc.ru
Website: www.solid-ifc.ru

Otaen ynpaBneHusi UHBECTULIMAMU U Kap6oBckuint Butanun
aHanUTUYeCcKon NoaaepxKu

Otaen npousBoAHbIX (OMHAHCOBLIX BapbIHvH AnekcaHap
MHCTPYMEHTOB U MHTEPHET-

Ceiins-meHegxep lNetoBanbueB AnekcaHgp
Otpen npoaax OpOKepCKMX YCNyr U UHTEPHET- YyBeHkoB EBreHun
TpenguHra

OTaen mapkeTuHra M'ypkoB AMuTpuii
MpepcTaBuTenLCTBa

CaHkT-lNeTepbypr (812) 493-43-26

AnbmMeTbeBCK (8553) 30-6085, 30-6086, 30-6087, 30-6088
KaszaHb (843) 570-25-80, 570-25-99

KpacHogap (861) 215-28-23, 215-55-83

KpacHosipck (3912) 227-34-74, 227-97-37

HwmxHekamck (8555) 39-22-55

Caparos (8452) 73-51-96, 73-51-97

Ya (347) 279-99-21, 279-97-41

[Mpu nodzomoske 0aHHO20 0630pa UCNOIb308aHa UHGOPMaUUs U3 crnedyrouwux ucmoyHukos: Bedomocmu,
Bloomberg, Mimepdbakc, lpalim-Tacc, Cbonds, Kommepcanm, PEK, Poccmam, Financial Times, Wall Street
Journal, Reuters.

WHeopmayus u MHeHus, npedcmagrneHHble 8 daHHOM omyeme, nod2omossieHsi komnaHuel UOK «Conudy.
[nsa obecneyeHusi 00CcMo8epHOCMU U MOYHOCMU UHopmayuu komnaHuel NOK «Conud» npunoxeHs! 8ce
pasymHble ycunusi. Tem He MeHee, npedcmagieHHble ceedeHus Mo2ym codepxamb HeMOYHOCMU.
PekomeHOayuu U MHEHUS, 8biCka3aHHble 8 0aHHOM omyeme, SI8ISMCS UCKTIOYUMENbHO MHeHUem NOK
«Conudy, U He A8naMCs NPedIoXeHUeM 0 NOKynKe unu npodaxe ueHHbIx bymaz. NOK «Conud» He Hecem
0meemcmeeHHOCMU 3a ywepb unu yobImKU, 803HUKWUE 8crnedcmeue NPUHIMUSs peweHull Ha 0CHoge
npedcmagnerHol uHgopmayuu. bes paspewerus NOK «Conud» 0aHHbII omyem 3anpeujaemcsi
gocnpouseodums, adanmuposams, nepedasamb NO Pa3fIuU4HbIM KaHarnam, mpaHcauposams 8 agup,
0ogo0ums 00 0bweeo ceedeHus, nybudHoO Nokasbieams, Npeobpasosbieams 8 3EKMPOHHYI0 (hOpMY,
nepesodums Ha Opyaue A3bIKU, pekramupogams, 8kmo4amb 8 basbi AaHHbIX.

© 2009 DK «Conud». Bece npasa 3awjuuieHsl.



