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Mhaeke 3axp. WN3M. %, Jinpepbl pocTa U NageHua npeabiayLwien Heaenm
Hepn. (6-13 dpeBpans)

Akumn
NIKKEI 225 7 758,24 -2,65 KAMA3 61,03 Montc3onoT -10,08
KOSPI COMPOSITE 1177,08 -2,12  ®CK E3C ao 38,64 MonumeTtann -5,34
TSEC WEIGHTED 4 591,26 2,15 MK HopHwuk 35,68 CesCT-a0 -3,73
HANG SENG 13 322,83 -3,09 TaTtHedTb 3a0 25,25 MMK -3,33

_ Ypkanuin-ao 23,65 Pocren-ao -3,13

S&P 500 826,84 -4,81 EUR/USD
NASDAQ COMPOSITE 1 534,36 -3,60 42,00

EBpona

36,00

30,00

39,00

33,00

WUtorm 14 cdeBpansa

]

—

(x 7 pespana): = p-
KOp3uHa USD/EUR

(55/45) - 39,08 (-4,50%)

14 HoR 25 Hon 4 pek 13 pek 24 pex 12 AaHB 21 aHB 30 saHB 10 deB

FnaBHble HOBOCTU Ha HeAeNn™:

FTSE 100 4 189,59 -2,38

CAC 40 2 997,86 -4,00

DAX 4 413,39 -4,98
Poccusa n BRIC

IBOVESPA SAO PAULO 41 673,62 -2,53

SSE COMPOSITE 2 352,154 5,22

BSE SENSEX 9 468,25 0,70 N
MMBB 732,21 11,60

O6bem, POHAOBLIN Pbl-

14 217,40
HOK, MJTH. AOJ/1.

17 cdeBpans, BTOpHUK, 13.00 MCK — TOproBbili 6anaHCc eBpO30HbI
3a gekabpb

18 cdeBpans, cpepga, 17.15 MCK — npombilneHHOe Npon3BoACcTBO B
CLLA 3a aHBapb

19 deBpansa, yersepr, 16.30 MCK — nHaeKkc ueH npoussoauTenemn
B CLUA 3a aHBapb

19 deBpanna, yersepr, 16.30 MCK — konM4ecTBO NepBUYHBbIX 06-
palwleHuii 3a nocobusammn no 6espabortuue (nepsuyHasa 6espaboTnua) B
CLUA 3a Hepento oo 14 despans

19 deBpanna, yerBepr, 18.35 MCK — 3anacbl HedTn B CLUA 1 nx
M3MeHeHue 3a Hegento Ao 13 deBpans

19 cdeBpansa, uersepr, 13.00 MCK — npombilweHHOe NMpon3BoACT-
BO B €BpPO30He 3a Aekabpb

20 d¢eBpana, natHmya, 16.30 MCK — unHAaekc noTpebutenbCknx
ueH B CLUA 3a aHBapb

* BCe HOBOCTM rnpeAcTassieHbl B KaneHaape cobbituil, paclumpeHHasl Bepcus
— Ha caite bBOA B pazaene «AHanutnka / SKOHOMUYECKNI KasleHAapb>

MporHo3 Ha Heaeno:
Ha TeKyllel Heaene Mbl OXuAaeM 3aMeasieHns ykpenneHus pybns k 6u-
BaJIlOTHOM KOp3uMHe U dopMMpoBaHua obpaTHoro npouecca. [daHHbIN

PTC 624,21 19,83 o
O6beM, MaH. gonn. 55,008
MSCI Russia 403,04 16,91 *
MSCI Emerg. Markets 554,31 -0,58
BanroTa °
EUR/USD 1,2921 0,69 .
EUR/RUR 44,9655 -3,49
USD/RUR 34,8003 -4,16 .
Cbipbe, MeTansbl, 4ON.
Brent 44,81 -3,03
Light 37,51 -6,62
30510TO 941,50 3,02
Cepebpo 13,5050 5,96
Menb 3 406,25 -0,98
ANOMUHNI 1 346,75 -5,29
Hwukenb 10 398,50 -9,57
LnHk 1 139,50 0,40

JinkBngHOCTb U pblHOK MBK

Mnpa. py6. %

Ntorm 13 eBpans (k 6 eBpann):
1030 tesp (k 6 dpespans)

9,45% (a6c. nameH. +0,98%)
389,2 mapa. py6. (npupocr
+2,75 %)
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N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB
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e ctaBka MIACR, 1 aeHb

CbaKTOp MOXET HeEraTMBHO MPOABUTbCA Ha ANHaAMUKe (bOH,EI,OBOFO PbIHKa.

Cpean 3Ha4yMMOW BHELWHEW CTAaTUCTUMKWU, CMOCOBGHOM CyLLeCTBEHHO MO-

BNUATb Ha AMHAMWKY 3apybexHbIX Nnowanok — MHAEKCbl noTpeburtenb-
CKMX UeH u ueH npoussoautenen B CLUA 3a sHBapb. BmecTte ¢ TeM dyH-
AaMeHTanbHO aKTopbl pOCTa OTEYECTBEHHOro (OHAOBOrO pbiHKA MO
npuymMHe obLiein 3KOHOMUYECKON HECTAabUNbHOCTU NO-MPEXHEMY He Mpo-
cMaTpuBatloTCs
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NUtorn Hepenum, 6-13 cdeBpans

Poccuiicknin poHAOBbBINA PbIHOK

Mo uTtoram HeaenbHbIX TOProB OCHOBHblE (POHAOBbIE MHAEKCHI POCCUM-
CKOro pblHKa MoKasanu CyLecTBeHHbI pocT. OCHOBHbIMU ApaliBepaMu
CTOMb CUJIBHOIO NOAbEMA Ha POCCUIMACKUX TOProBbIX MioOWaAKax CTanu
0XWAaHUs MHBECTOPOB MO MOBOAY MPOrpamMMbl NMOAAEPXKKM SKOHOMUKU
CLUA, a Takxe nepesioXeHne y4yaCTHMKaMWN pblHKa BastOTHbIX aKTUBOB
B OHAOBbIe HA POHE yKpenseHUs HauMOHaNbHOW BastoThl.

Ha ¢doHe BbiwenepeuncneHHbix daktopoB nHaekcbl PTC n MMBB BblI-
pocnu Ha 19,83 % 1 11,60 % COOTBETCTBEHHO, 3aKpPbIBLWINCL HA YPOB-
HAX 624,21 n 732,21 NyHKTOB

Makpo3koHOMUYEeckuii poH

B 2008 rogy 4uCTbIi OTTOK KanuTana m3 PP coctaBun 129,9 mnpa.
ponn. PaHee NporHo3mpoBasocb, YTo No utoram 2009 roga 3TOT Noka-
3aTenb cHU3nTCca no 100-110 mapAa. Aosl.

LB P® c Hauyana 2009 roga npojan u3 MexayHapoAHbIX pe3epsoB 40
MAp4A. Aonna. npotus 70 MApA. Aonn. 3a Becb 2008 roa. lMpu aToM
TOSIbKO OKOJ10 17 % 3TUX CpencTB ywnaun n3s PO, ocTasbHble BantlOTHbIE
cpeAcTBa oCTanMcb B 6@HKOBCKOW CUCTEME CTPaHbl.

Pe3epBbl CHMXaKTCA LWeECTOM Mecsl noapsa, 3a 3TOT Mepuos OHKU
yMeHbWuiancb Ha 209,672 mnpa. gonn. wnm Ha 35,1 %, c 596,566
MnpA4. AoM. Ha 1 aBrycra

06beM aeHexHol 6asbl B Y3KOM onpeaeneHmn B Poccum Ha 9 deBpans
coctasun 3 707,5 mnpa. pyb. Ha 2 deBpans geHexHas 6asa B Poccum
coctaBnsna 3 755,4 mnpa. pyb., CHUXeHue 3a Hegenw Ha 47,9 mapa.
py6nein (-1,27 %).

MonoxuTtenbHoe canbao BHewHel Toproenm PO B gekabpe 2008 roaa
CHU3uNocb Ha 47,5 % — o 4,601 mnpa. Aoss. rno cpasHeHUIo € 8,763
MApA. 40NN. B Hosibpe. 3DKcnopT B Aekabpe CHU3wuICA Ha 6,3 % — 40
28,504 mnpa. gonn. ¢ 30,423 mnpa. Aona. B Hosbpe, MMNopT BbIpOC
Ha 10,4 % — go 23,903 mnpa. gonn. ¢ 21,660 mnpa. nonn.

WUHdnsaumsa B Poccun B 3TOM rogy MoxeT AocTuub 14 % m3-3a 6onee
3HAYUTENIbHOrO, YeM MJIaHMPOBAJSIOCb paHee, pacxoAOBaHUs CpPeacTB
PesepBHOro ¢oHga Ha nokpbiTMe pgeduuuTa 6logxeTa, 3as9BUIT MU-
HUCTP duHaHcoB P® A. KyapwuH. Mo ero cnoeam, 4yactb geduumta (B
obbeMe 1 % BBI1) 6yaeTr 4aCTMYHO MOKPbLIT 3@ CYET BHYTPEHHUX rocy-
[ApPCTBEHHbIX 3auMMCTBOBaHui. Mx obbeM B 2009 roay yTBepXAeH B
pa3mepe 10 535,7 mnpa. pyb.

Mo oueHkaM M3PT uHdnsumsa B PO B cdeBpane 2009 roga cocTaBuT
1,4-1,6 % no cpaBHeHUIO C 2,4 % B aHBape n 1,2 % B deBpane 2008
roaa

Konnyectso 6e3paboTHbIX B PO no coctosHUo Ha 4 deBpans npesbl-
Cuno 1,7 M/H. YenoBek, YBENNYMBLUNCL 3a Heaento Ha 90 TbiC. yeno-
BEK

BaHku

BaHKOBCKWI CEKTOP POCCUIMCKOrO pblHKA akKLWW nokasas caMbli CUb-
HbIi POCT CpeAu CeKTOPOB MO MTOram HeAesbHbIX TOpros. MHaekc oT-
pacnn MICEX FNL Bbipoc Ha 13,36 %, 3aKkpbiBLUWUCb Ha YpOBHE
2 031,33 nyHkKTa.
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MICEX FNL - 2 031,33 (+13,36%)
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Akuum CbepbaHka no uMToraMm Hezgenu nogopoxanu Ha 21,89 %, 4To
CTano cambiM CWUNbHBIM pe3yfbTaToM B cermeHTe. Bymaru 6aHka BTB
Takxe 6blnn B natoce, NOAHABLINCE Ha 9,01 %.

CbepbaHk 3a nepuoa c 29 aHBaps no 4 despana 2009 roga Bblgan
CBOMM KOpMOPaTUBHbIM KJIMEHTaM KpeauTbl Ha cymmy 59,5 mnpa. py6.
M3 aToM cymmbl 48,3 Mnpa. py6. Bblaanun TepputopuanbHble 6aHku ans
(pUHaAHCMPOBAHUSA pernmoHanbHbIX NMPeanpUSaTUA.

Mo obweHwnio rnasbl Boba B. AMutpuesa, BHewskoHombaHK 3apabo-
Tan no utoram 2008 roga 9,5 mnpa. py6. umucton npubsinu.

OH OTMeTWN, YTO OCHOBHble HanaHCcoBble MoKasaTenu He COOTBETCTBY-
0T TOMY, 4TO 6bL10 3an1aHMPOBAHO B CTpaTernm Ha 2008-2012 roabl C
Yy4yeTOM y4yacTuss B peanusaumu uUenoro psga aHTUKPU3UCHBLIX Mep.
KpeanTHbilh noptdens B3ba no utoram 2008 roga coctaBun 270
mMnpa. py6., npupoct —102 mnpa. py6.

B3B Takxe nonyymn no wutoram 2008 roga y6bitok B 0,46 % Ha
ynpaBnsieMble UM MEHCUMOHHbIE HakomnaeHus. Cpeaun BaXKHbIX HOBOCTEWN
cnenyer oTMeTUTb noBbiweHue LB P® npoueHTHbIX CTaBOK MO Kpe-
OVUTHBIM U Aeno3nTHbIM onepauunsam n caenkam npamoro PEMO. B nep-
BYI0 OYepeab 3TV Mepbl HanpaB/ieHbl Ha cAepXMBaHNEe MHMNSALNOHHbBIX
TeHAeHUMn n obecneveHne cTabunbHOCTM BaaOTHOrO Kypca pybns.

C 10 ceBpana 2009 roga yCTaHOBJEHbl CreAylolWne MnpoueHTHbIe
CcTaBku: no nombapaHbiM Kpeantam baHka Poccum Ha cpokm 1, 7 n 30
KaneHaapHbI AeHb — B pa3sMepe 12 % rogoBsbix; No kpeautam baHka
Poccun, obecneyeHHbIM aKTMBaMuM UMK MOPYyYUTENbCTBAMU: Ha CPOK A0
90 KaneHZapHbIX AHelM — B pa3sMepe 12 % rogoBblX, Ha CpPoK OT 91 Ao
180 kaneHaapHbIX AHEN — B pa3Mepe 12,5 % roaoBbix; Mo onepauusm
npsmoro PEMO (nNo puMKCMpOBaHHbLIM MPOLIEHTHLIM CTaBKaM): Ha CpPOK
11 7 gHelt — B pa3sMepe 12 % roaoBbiX; MO AENO3UTHLIM onepauunsam
BaHka Poccuun, npoBoanMbIM MO (OUKCUMPOBAHHBLIM MPOLEHTHBIM CTaB-
KaM: Ha CTaHAapTHbIX YC/OBUSAX «TOM-HEKCT», «CMOT-HEKCT», «A0
BocTpeboBaHuss» — B pa3mepe 7,75 % rofoBblX; Ha CTaHAAPTHbLIX yC-
NOBUAX «OAHA Heaens», «CnoT — Heaenda» — B pasMepe 8,25 % rogo-
BbIX

PocT ocHOBHbIX Moka3zaTesnen 6aHKOBCKOro cektopa P® B 2008 roay
3aMeannacsa: akTMBbl BbIpOCIN Ha 39,2 % — o0 28 TpaH. py6. npotms
pocTa Ha 44,1 % 3a 2007 roa, Mx COBCTBEHHbIN KanuTan yBenandumnacs
Ha 42,7 % — o 3,8 TpnH. py6. npoTuB pocta Ha 57,8 % roLoMm paHee.
PocT kpeanTtoB du3MyecknMm nuuam B NPOLISIOM rogy TakXe B 3HauM-
TeNbHOW CTeneHun cHusmncs. O6beM COBOKYMHOro KpeaUTHOro nopT-
dens YyacTHbIM Nuuam 6aHkM yBenmuunm Ha 35,2 % — Ao 4,017 TprH.
py6. NpoTMB yBennyeHnsa Ha 57,8 % 3a 2007 roa.

Temn pocTa obbema Bknaaos ¢pusnuy, ewe 6onee ymeHbwmnnca. O6bvem
pasMeLleHHbIX YaCTHbIMU NMLUAMU CPeACTB yBennuuica 3a 2008 rog Ha
14,5 % — 8o 5,907 TpAaH. pyb6. npoTtus pocTta Ha 35,4 % B 2007 roay

HedT1b M ras

Poccuiickmnin cekTop HedTerasoBol MPOMbIWIEHHOCTU TaKXe MoKasbl-
Ba/l XOPOLUYI BOCXOAALYI AWMHAMUKY, MPOAEMOHCTPMPOBaB BTOPOW
pe3ynbTaT No pocTy cpean oTpacnein. NHaekc otpacnm MICEX O&G
BbIpOC MO wWTOraMm Hegenu Ha 13,18 %, 3aKpbIBLLUUCbL Ha OTMETKe
1 472,67 NYHKTOB.

B nuaepax pocrta okasanucb akumum komnaHuh TaTHedTb M CypryTt-
HedTeras, nogopoxasLlmne Ha 25,25 % n 21,3 % COOTBETCTBEHHO.
Bonee ymepeHHyl AWMHaMWKY MOXHO 6bino HabnogaTe B 6Hymarax
KOMMaHun MasznpoMHedTb U Mas3nNpoM, KOTopblie BbIpOCAM Ha 5,91 % u
8,13 % COOTBETCTBEHHO.

DkcnopT HedTn u3 Poccum B panbHee 3apybexbe B 2008 rogy cokpa-
TMNCca Ha 7,4 % no cpaBHeHuto ¢ 2007 rogoM u coctasun 204,877
M/IH. TOHH. MexAay TeM CTOMMOCTHOM ob6beM 3kcnopta HedTM B 3Ty
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rpynny cTpaH B MpPOLWJIOM roay YBEeAUYWUNCA 3a CYET poCTa cpeaHux
3KCMOPTHbIX LleH Ha HedTb Ha 43,5 %.

SKcnopTHas nowsanHa Ha HedTb M3 Poccum € 1 MapTa MOXET BblpacTu
BnepBble C OkTA6pa 2008 roga M cocTtaBuTb 114-117 fONN. 32 TOHHY.
C 1 cdeBpans nownmHa coctasaseTr 100,9 o1, 3@ TOHHY.

Oedvunt nHBectuumnii B 2009 roay B HedTAHYI OTpac/b MOXET CO-
cTtaBuTb 200 mnpa. py6., coobwmn MmHUCTP sHepreTukm C. LLmaTko.
Mo ero cnosam, aedpuumT nHBecTMUMn B 2010 rogy MOXET COCTaBWUTb
500-600 mnpa. py6.

B 2008 roay Hanorosblie nocTynneHus B 6toaxeT PO oT HedTAHOM OT-
pacnu coctaBunu 4,4 TpnH. py6., AONONHUTENbHbIE A0X0Abl B 6loaxeT
— ewe 0,5 TpnH. pyb.

[asnpom gonyckaeT CHuxeHue Aobbium rasa B 2009 rogy no cpaBHe-
HMO ¢ 2008 rogom B mMHTepBane A0 10 %. Ecnu B 2008 rogy kKomna-
Hua aobbina 6onee 550 mnpa. KyboMeTpoB rasa, TO BO3MOXHbINA ypo-
BeHb f06bluM B 2009 rogay HaxoguTcs B MHTepBase mexay 500 u 550
mMnpa. kybometpos

MpupocT 3anacoB koMnaHuu Hoeatak B 2008 roay npesbicui A06bivy
rasa B 2,2 pasa. B npownomM rogy KoMnaHus npupactuna 67 Mapa.
KyboMeTpoB 3anacosB rasa no craHgaptam SEC npu pobbiye B 30,88
Mnpa. kybomeTtpos. KoadduumeHT BocnponsBoacTea 3anacos HoeaTak
OKasasncs caMbiM BbICOKMM C MOMeHTa nposegeHnus IPO B 2005 roay. B
2007 roay koaddUUMEHT BOCNPOM3BOACTBA 3anacoB coctaBun 109 %,
B 2006 rogy — 136 %, B 2005 — 218 %

Metannyprusa

Mo wutoram HepenbHbIX TOProB MeTaN/lypruyeckmii CekTop nokasan
camyto cnabyio BoCxoAsWwyo AWHAMUKY. 3a Hedento WHAEKC oTpacnu
BblpoC Ha 1,57 %, 3aKpbIBWINCb Ha OTMeTKe 1659,26 NMyHKTOB.

HeocnopumbiM nuaepoM Heaenn okasasnucb akumm KoMnaHuu Hopunb-
Cckunii Hukenb, nogopoxasLwwne Ha 35,68 %o.

Xy>Xe pblHKa BbIrnsgenn 6yMarn 30/107o406bIBalOWMX KOMMAHUN, Tak
akuun Montoc 3onoT1o notepsanm 10,08 %, a akuyuu MNMonumeTtanna npo-
cenn Ha 5,34 %.

MK HopunbCKU HMKeNb 3aBepluunnia npoueaypy npuvobpeteHus cob-
CTBEHHbIX pa3MeLUeHHbIX aKuun, BblKynuB 6yMaru Ha CyMMy
48 434,427 wMnH. py6. B xome buyback komnaHusi Bbikynunia
7 853,807 TbiC. COBCTBEHHbIX aKLUM

KomnaHusa MNonumeTtann yBenuuuna pecypcbl MectopoxaeHus Anbasn-
HO Ha 30 % — A0 3 MJIH. YHUWI 30n0Ta. lMpeabiayLlwine gaHHble no pe-
CypcaM MecTopoXAaeHus 6blin MoAroTOB/IEHbl MO COCTOSIHUIO Ha MIOHb
2008 ropa, B COOTBETCTBMM C HMMKU pecypcbl Anb6asvHO cocTaBnsnu
2,3 MSH. yHUUWI 3onoTa. Pecypcbl pyabl MecTopoxaeHusi nocne nepe-
CMOTpa yBesindeHbl ¢ 14,9 MAH. TOHH A0 22 MJIH. TOHH, coAep>XaHue
MeTasinia B pyae rnpu 3ToM CHU3WUIOCbL € 4,8 A0 4,2 rpaMMa Ha TOHHY
CeBepcTanb CHM3MAA NPOM3BOACTBO CTajsM B 4 KBapTaje Mo cpaBHe-
HWIO € 3 KBapTanom 2008 roga Ha 48 % — A0 3,143 MJIH. TOHH.
Bbinyck ctanu 3a 2008 roay no cpaBHeHuUto ¢ 2007 roaoM yBenYmIcs
Ha 10 % — Ao 19,2 MAH. TOHH. [pOM3BOACTBO NpokaTa 3a 4 KBapTan
2008 roga cHu3Wiocb Ha 41 % o cpaBHEeHUIO C 3 KBapTasioM — A0
2,513 MJIH. TOHH

MMK B 2008 rogy npowusseno 10,911 MAH. TOHH TOBapHOW MeTasnno-
npoaykuum, 4yto Ha 10,6 % MeHblie, 4yeM B 2007 rogy. MNMponssoacTeo
TOBapHOW npoayKkuun B 4 KBapTase CHU3UIOCb MO CPpaBHEHu C 3
KBapTanom Ha 47,5 %, 0o 1,542 MNH. TOHH.

HJNIMK oxwnpgaet, 4yTo 06beM npomssoacTBa B 2009 rony He NpeBbICUT
ypoBeHb 2008 roda v NporHo3mpyeT CHUXEHUE BbIpYUYKU, TOBOPUTCSH B
KBapTaJlbHOM OTYETE KOMMAHUM.

B 1 kBaptane 2009 roga KOMNaHua OXwWaaeT yBennyeHme obbemoB
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690 T MICEX - 732,21 (+11,60%) 710
r 660
610
¢ ¢ + 560
8 pek 26 pek 26 AAHB 13 peB
MICEX CKE3C ao
740 Utorm 13 cdeBpans 0,172
(k 6 dpeBpans):
®CK E3C ao - 0,122 (+38,649%06)
MICEX - 732,21 (+11,60%0)
690 r 0,148
0,124
‘ [ J 0,100
540 t t t 0,076
8 pek 26 pek 26 AHB 13 peB
MICEX MICEX PWR
740 Utorn 13 cdeBpans (k 6 beBpann): 1080
MICEX PWR - 895,39 (+17,45%)
MICEX - 732,21 (+11,60%)
T 990
r 900
810
540 + + + 720
8 pek 26 pek 26 AHB 13 peB

npoun3BoACTBa CTa/lM OTHOCUTENBbHO 4 KBapTana 2008 roaa, a B LENOM
no mtoram 2009 roga npepnosiaraeT, YTO BblIMYCK OCHOBHbIX BWAOB
npoayKUUn He npeBbICUT ypoBeHb 2008 roaa.

TeneKkoMMyHUKaLuUu

CeKkTOp TEeNEeKOMMYHMKALUMN TakXe OLyTUMO noapoc Ha doHe ynyu-
LWeHNs BHeLWHeh KOHbIOHKTYpbl. MHaekc oTpacan MICEX TLC BbipocC Ha
9,12 %. 3aKpbIBLUNCb Ha OTMeTKe 750,32 nyHKTa.

B nupepax pocTta no pe3ynbTataM HeAeflbHbIX TOPros CTanu akuumm
KOMMNaHu CubupbTenekoMm u YpanceasbuMHGOPM, NoAOpOXKaBLIME Ha
21,43 % 1 16,31 % COOTBETCTBEHHO. TaKXe CWJbHbIA POCT MoKa3anwm
NpUBUIErMpoBaHHbIe akUUM KOMNaHUM PocTenekoM: Mo Hawemy MHe-
HUIO AMBUAEHAbl MO NPUBUAErMPOBaHHbLIM  akumMaM Mo  uToram
2008 roga MoryT coctaBuTb 3,20 py6. Ha akumio. O6bIKHOBEHHbIE aK-
unm Poctenekoma notepsnun 3a Hegento 3,31 %.

Cpeaun BaXkHbIX HOBOCTENM B CEKTOpe crefyeT OTMeTuTb npuobpeTeHune
kKoMnaHuer MTC 100 % Narico Holdings Limited (Kunp), koTtopas siB-
naercs 100%-HbIM Bnagensbuem komnanmm 3A0 «TenedoH.Py».
®duHaHcoBble pe3ynbTaTthl «TenedoH.Py» 6yayT BKIOUEHbl B KOHCOMN-
OVPOBAHHYO (UHAHCOBYIO OT4YeTHOCTb MTC HauuHasa c 10 desBpans
2009 roaa.

KomnaHus PocTenekoM nnaHupyeT B 2009 rody KanuTasoBNOXEHUS
B/IOXXEHUA Ha YypoOBHe npowsoro roga — 8,5-9 mnpa. py6., 3asBun
renavpekTop komnanmm K. ConogyxuH. Mo ero cnosaM, Poctenekom
He HaMepeH CBOpauyMBaTb pPervoHasibHOe pa3BUTME U COKpalaTb WH-
BECTMporpammy.

Yuctaa npubbinb kKomnaHum LleHTpTenekom B 2008 roay, no npenBa-
pUTENbHbLIM AaHHbIM, cocTaBwuna 3,7 mnpa. pyb6., Torgaa kak B 2007
rofy 3TOT nokasaTtenb 6bi1 paBeH 3,635 mnpa. pyb6.

dHepreTuka

CeKTOp 3/N1eKTPO3HEPreTUKW, OTbIrpbiBas BHELWHME HACTPOEHUS Ha
pblHKE, 3aKpblJICS B 30HE MOJIOXUTENbHbIX 3Ha4YeHul. Mo pesynbTatam
HeaenbHbIX TOProB uWHAeKC oTtpacnm MICEX PWR ykpenunca Ha
2,46 %, 3aKpbIBLLUUCb Ha OTMETKe 762,35 NyHKTOB.

B nnpepax pocta 6binn 6ymarm komnanmin TTK-13 n ®CK E3C, nogo-
poxaswune Ha 25,99 % un 38,64 % COOTBETCTBEHHO. OTMETUM, 4TO
6ymarn ®CK EDC Ha MuWHyBLIEN Heaene 6bliM BKAKOYEHbI B pacyeTt
nHaekca MSCI EM.

Xyxe pblHKa Bbirnsgenn é6ymarn komnaHum TIK-1, nogewesesBwne Ha
2,94 %.

2onekTposHeprusa B Poccum B sHBape 2009 roga, no npeaBapuTebHbIM
AaHHbIM, nogopo)asia B CpeaHeM MNpuMMepHO Ha 8,4 % 6e3 yuyeTa
CTOMMOCTM MowHOCTU. KpoMme Toro, B TpeTben aAekage sHBaps B PO
BO30OHOBMACA pPOCT MNPOM3BOACTBA 3NeKTpoaHeprnm (Ha 10,2 % K
npeablaywen gekaae). B 1o xe Bpema 06bemM Npon3BoACTBa BO BTOPOM
Aekage sHBapsl ynasn Ha 29,2 % Mo CpaBHEHMUIO C TPeTbeln Aekanon
Aekabps 2008 roga

MoTpebneHne Ha sHepropbiHke P® ¢ 6 no 12 cdeBpans CHU3WIOChb Ha
5,2 % no cpaBHEHUIO C aHanoruyHelM nepuogoMm 2008 roga — A0
19,62 mMnH. MBT. o cpaBHeHutO C npeablaywen Hegenen (30 sHBaps
— 5 ¢deBpans) saHepronoTpebrieHne CHM3UIOCL Ha 0,3 %o.

MunHaHepro P® KOHCTaTMpyeT 3aMennieHne B CBS3M C (DUHAHCOBbLIM
KPU3MCOM X04a peanusauum nNpoekToB MO CTPOUTENBbCTBY HOBbIX 3HEp-
romMowiHocTe B Poccum, 3adumKCUMpOBaHHbIX B OTpac/eBOW reHepasnb-
HOM cxeme o 2020 roga, coobwun 3aMMmnHucTpa B. CuHiormH. Mo ero
cfioBaM, B HacToslee BpeMsi B CBA3U C KPWU3MCOM B MoAABASAIOLLEM
60NblWNHCTBE pernoHoB PO 3adukcMpoBaHO CyLleCTBEHHOe najeHue
noTpebneHns anekTposHeprum
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3apyb6exxHbie POHAOBbIE PbIHKM

AMEpUKAHCKNI PbIHOK BbICTYMNW ayTcalkaepoM Cpean OCHOBHbIX (DOH-

LOBbIX PbIHKOB Mo utoraM Hegenu: DJIA ynan Ha 5,20 %, S&P500 —

Ha 4,81 %, NASDAQ — Ha 3,60 %. OKOHYaTesibHOe rosiocoBaHue u

onobpeHne nnaHa [anTHepa cCOCTOSANOCH Mocne AOArMX npenupa-

TeNnbCTB MexXAy AeMOoKpaTaMu U pecrnybsiMKaHuaMu TONbKO B MATHULY.

NASDAQ COMP S&P500 O6bem nporpamMmbl 6bln1 ypesaH Ao 787 mnpa. gonn. (B nepcriektvse
1680 940 B/IMBAHWS MOTyT MPEBbICUTb 2 TpAH. Aonn.) OCHOBHbIMK Hanpasfe-
HUAMU peanu3aumm nporpaMmmbl SBASKOTCSA noaaepxka 6aHKOBCKOro

| 800 cekTopa (Npsimoe BAMBAHME CPeAcTB B KanTanbl 6aHKOB M co3gaHue
«naoxoro 6aHKa», akKyMynupyowero TOKCUYHbIE UMOTEYHbIE aKTUBbI)
W CTUMYNMPOBaHWE pbiHKA KpeaAUTOBaHUS notpebutenen u npeacraBu-
Tenen Manoro 6maHeca, a TakXe pblHKa XWbs. 3aTaruBaHue npouec-
Ca ros0CcoBaHMs U OTCYTCTBME KOHKPETHbIX AeTasieill peanvsauunm nna-

1585 7

1490 T T 840

1395 {1 [ViTors 13 Bespann (K 6 despans): 790 Ha BO MHOrom obycnoBuio obean 6aHKOBCKMX akumin (S&P BANKS -
S&P500 - 826,84 (-4,81%0) 17,64 % 3a Hepento), BCAes 3a KOTOpPbIMKU noaeLliesenun n bymarun apy-
NASDAQ COMP - 1 534.36 (-3.60%) rMX CEKTOPOB.
1300 t t t 740 o
12 pek 5 aHB 26 B 13 des EBponerickne pbIHKM npocenn 3a Hepento Ha 2-59% (FTSE100 -
2,38 %, DAX -4,98 %, CAC40 -4,00 %). HecMOTps Ha CUJIbHbIE CHU-
XXEHUS BHYTPU Hedenu, No ee utoram eBpo YKPenuaocb K Aosiapy Ha
0,5 % (1,2869 ponn. 3a eBpo). ELUB Ha4yan HaMekaTb Ha BO3MOXHOCTb
CAC 40 pAX CHWXXEHMUS MPOLEHTHOM CTaBKM Ha crefylleM MapTOBCKOM 3aceja-
o 12 bes 2o mne omne 7" Hun. Mo BCeit BUAMMOCTW, €BPOMENCKMIl LLIeHTPOBAHK AEACTBUTENBHO
WTorm 13 despans BbIMOSIHUT CBOE HaMepeHMe No CMSArYEeHUI0 AEHEeXHO-KPeaAUTHON Nonun-
(x 6 deBpans): TUKKN. Peueccus B EC pasBopaumBaeTca B NonHyt cuny: BBl eBpo3o-
3260 DAX-4 413,39 (-4.98%) 1o 1 B 4 kBapTane 2008 r. ynan Ha 1,5 % K npeablaylieMy (MakcumyMm
CAC 40 - 2 997,86 (-4,00%0) ) ) ’

Cc 1995 r.).

| 4600 OvHaMrka Ha HedTSAHOM pbiHKE HOCWUIA Ha MPOLION Heaene npeumy-
LeCTBEHHO HeraTMBHbIN xapakTep. AMepukaHckas WTI ynana 3a He-
Aento Ha 6,6 % po 37,5 ponn. 3a 6bappenb Ha (OHe BbiXoda oyepes-
HbIX AaHHbIX 06 yBenuyeHun 3anacoB HedTtn B CLUA (3a Hepento Ha
1,4 % po 350,8 mnH. 6appeneit). EBponenckas Brent npocena meHee
- 840 1 1 1 2100 3HauyuTenbHO — Ha 3 % [0 44,8 ponn. 3a 6appefb. YYaCTHUKN pbIHKA

10 pek 6 KB 26 aHB 13 pes npoAo/KaT npoAassmnBaTh LeHbl HAa WTI: Ha Hepgene cnpsa Brent—
WTI pacwmpsincs 4o pekopaHbiX 12 nonn. 3a 6appens.

3120

2980 r 4350

A3MaTCcKue pbIHKU 3aBeplInan Hefento pasHoHanpasneHo. B nuaepax
poCTa BHOBb OKasaiCs KUTAWCKWUW PbIHOK, NpubaBuMBLUWNI 3a Hepento

NIKKEI 225 SSE COMP o
16 den 6onee 5 %. lMo-BMAMMOMY, C Hayana roga B KWUTAWCKYK 3KOHOMUKY
9300 ——{ UTerm 13 despans (k 6 despans): - 2370 naetT  aKTUBHbIN  MPUTOK  WMHOCTPAHHOro  Kanutana. AnoHCKWIA
SSE COMP - 2 320,792 (+6,40%) : : ) _
NIKKED 225 - 7 770,40 (.3,68%) Nikkei 225 cHu3uncs 3a Hegento 6onee 4yeM Ha 2 %. CerogHs pa3ova
T poBaHMWe N AMOHCKMUM, 1 60NbILINHCTBY a3MaTCKUX UHBECTOPOB B LIESIOM

8 875 2230

MPUHECNN AaHHble 0 pe3KoM cokpauweHun BBl AnoHun (B 4 kBapTane
2008 r. — Ha 3,3 % — MakcuMyMma ¢ 1974 r., B roqoBOM UCHUCIEHUN —
2090 Ha 12,7 %).

Ha aton Hepene lMpe3ngeHT CLUA B. O6bama ponxeH noanucaTtb A0N-
roXXAaHHbINM 3aKOH, YTBEpXAalowWwnin nnaH CTUMYIMPOBAHUS 3KOHOMU-
Kn. Ha Haw B3rnag, BCe OXMAAHUSA MO 3TOMY MOBOAY Y>Xe OTbirpaHbl.
BHuMaHve nHBecTtopoB 6yaeT NMPpMKOBAHO K MHOMOYMUCAEHHbIM AaHHbIM

8 025 T3 T 1950

7600 ‘ ‘ ‘ 1810 MaKpocTaTUCTUKKU. Hanbonee BaXHbIMW CTaHYT AaHHble NO MHMAALUN
9 pek 29 pek 20 AHB 16 peB (PPI " CPI)
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KaneHpaapb co6biTuii Ha Hegento 16-20 dheBpans:

Bpems, E epe , 6a- Mpe ee
pemA Pernon CobebiTne 3a nepuoa, AL DL, [porHo3 VA
MCK 3a A9 CpaBHeEHUA (3a nepwoa)
16 ¢eBpans (NoHeAeNbHUK)
CLIA HaunoHanbHbIM NpasaHMK
17 ¢eBpanst (BTOPHUK)
12 30 Benwnko- NHaekc noTpebutenbckmx AHBaps NpUpOCT K Npea. mecsauy, 11 -0,4
: 6puTtaHusa ueH % ’ (nekabpb Kk HOA6pIO)
3,1
Benwnko- NHaekc noTpebutenbckmx NpUPOCT K COOTB. MecsiLy
12.30 6puTaHus  LeH AHBAPL | hen. rona, % 2,7 (mekabpeb Tek. roaa K
aekabpro npea. roaa)
-7,0
13.00 EBpo30Ha ToproBbln 6anaHc [Oekabpb MIIp4. eBpo -6,5
(HOA6pb)
MHAEeKC 3KOHOMUYECKUX -30,8
EBpo3oHa N de NYHKTbI -27,5
13.00 P OXnaaHun ZEW Bpane Y (AHBapb)
MNHAeKC SKOHOMUYECKUX -31,0
FepmMaHusa . () MYHKTbI -25,5
13.00 P oXuaaHuit ZEW espane 4 (siHBapb)
18 deBpans (cpena)
PeweHne BaHka AnMoHuUuU 0,10
AnoHunsa M - MPOLIEHTHbIE NYHKTbI, % 0,10
no NpOLEHTHON CTaBke (Tekywee 3HayeHune)
NpUpOCT K Npea. mecsauy, -4,2
16.30 CLIA LleHbl MMnopTa AHBapb pup PeA Hy -1,5
% (nekabpb Kk HOA6PIO)
NPUPOCT K COOTB. MecsLy 9.3
16.30 CLUA LleHbl MMNopTa SAHBapb npen. roaa, % -11,9 (nekabpb Tek. roga k
nekabpro npea. roaa)
16.30 CLLIA HoBoe cTpoutenbcTBo AHBapb TbIC. JOMOB 530 550
1715 CLUA MpoMbiWwneHHoe Npons- AHBapb NpUpOCT K Npea. mecsauy, 14 -2,0
) BOACTBO % ’ (nekabpb K HOABPIO)
aons ot obuwero obbema
rpy3ka npou3BOACT- 73,6
17.15 CLLUA :::H?llzlx aMoEl?_'OCTZ; AHBapb NMpoOn3BOACTBEHHbIX MOLL- 72,4 6
HocTen, % (aexabpe)
19 ¢eBpans (4eTBepr)
16.30 CLUA MH,D,ENKC LEeH npon3eoan- ﬂHBapb NpUpOCT K Npea. mecsauy, 02 -1,9
Tenemn % ’ (aekabpb K HOAGPIO)
MHaekc ueH npoussoamn- -0,9
i NPUPOCT K COOTB. MecsLy
Tenen -
16.30 CLLIA SlHBapb npea. roaa, % 2,6 (nekabpb Tek. roga k
nekabpro npea. roaa)
MHaekc ueH npoussoamn-
16.30 CLUA Tenen 6e3 yyerta npoayk- AHBapb MPUPOCT K Npea. Mecsy, o1 0,2
TOB MUTAHUSA U SHEPrOHO- % ’ (nekabpb Kk HOA6pIO)
cutenen
MHaekc ueH npoussoamn- 43
Tenen 6e3 y4yeTta npoayk- NPpUPOCT K COOTB. Mecsuy '
16.30 CLUA 3,8 .
TOB MUTAHUSA N SHEPrOHO- FinBape npea. roga, % (Aexabpe Tek. ropa K
cuTeneii Aekabpio npea. roaa)
oSpaieni 53 nocoGumuy AT A0
16.30 CLUA no 6espaboTiue (nep- 14 des- TbIC. 3a9BOK - (Hepensa po 7 despa-
ans
BWYHas 6e3paboTnua) P 1)
Lo oGpauenn 38 noco- AT A9 4 810
16.30 CLLUA BUsIMUM N0 6e3paboTMLLe 7 dbeBpa-  TbiC. 3a9BOK - (Hepensa po 31 AHBa-
na ps)
(anawascsa 6espaboTmua)
18.35 CLLA 3anacbl HedTu: abconoT-  Heapens go  MAH. 6app. - 350,8
-7 -
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EavHuua nsMepeHusi, 6a-

lMpeabioylee

Pernon CobbiTne 3a nepuoa, [porHo3
3a AN CpaBHEHUS (3a nepwoa)
HO€e 3HayeHue 13 des- (Hepensa po 6 despa-
pans nsa)
Hepensa no 4,7
3anacbl HedTU: U3MeHe- abcontoTHOE n3MeHeHne K
. 13 ¢eB- -
18.35 CLUA HVe 3a Heaenw ® npea. Hepene, MAH. 6app. (Henens no 6 pespa
pans ns)
20 deBpansa (NaTHUUA)
MNHaekc penoBon akTuB-
HOCTW B NMPOMbILLUNEHHO- 32,0
11.30 FepmMaHusa P ®esBpanb MYHKTbI 32,6
CTW, NpeaBapuTenbHoe (aHBapb)
3HayveHue
NHpekc penoBon akTmB-
HOCTW B cdpepe ycnyr, 45,2
11.30 FepmMaHusa ®esBpanb MYHKTbI 45,0
npeaBapuTenbHOE 3Have- (aHBapb)
Hne
MNHaekc penoBon akTmB-
HOCTM B MPOMbILLIEHHO- 34,4
12.00 EBpo3oHa P ®esBpanb MYHKTbI 35,0
CTW, NpeaBapuTebHoe (aHBapb)
3HayveHue
MNHaekc pnenoBon akTmB-
HOCTW B cdepe ycnyr, 42,2
12.00 EBpo3oHa ®esBpanb MYHKTbI 42,5
npeaBapuTenbHOE 3Have- (aHBapb)
Hne
MHaoekc noTpebutenbckmx -0,7
16.30 CLUA P Sneapp  |\PVIPOCT K MPEA. MECALy, 0.3
LeH % (nekabpb Kk HOA6pIO)
NHaekc noTpebutenbckmx 0,1
NPUPOCT K COOTB. MecsLy
16.30 CLLIA LeH -0,1
AHBapb npen. roaa, % (nekabpb Tek. roga k
aekabpro npea. roaa)
NHaekc noTpebutenbckmx
eH 6e3 yyeTa NpoAyKTOB 0,0
16.30 CLIA H Y poay Aupap,  PYPOCT K Mpea. mecauy, 0,1
NUTaHUA N 3HEeproHocuTe- % (nekabpb Kk HOA6pIO)
new
NHaekc noTpebutenbckmx 18
LeH 6e3 yyeTa NpOAYKTOB NPUPOCT K COOTB. MecsiLly '
16.30 CLUA NWTAHUS 1 SHEPrOHOCUTE- AHBapb npea. roaa, % 15 (nekabpb Tek. roga k
o Aekabpio npea. roaa)
new
-8-
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WUTormn Topros, MMBB, Hepgensa 6-13 deBpans:

3akp. 3akp. U3mMm., %o, U3mM., %o, U3mMm., %o,
13.02.09 06.02.09 Haud.Hepq. Hau.mMmec. Haud.roaa
[asnpom 126,51 117 8,13 10,30 17,14
PocHedTb 130,5 111,99 16,53 17,40 17,67
NIYKOWN 1271 1151 10,43 8,91 31,69
CypryTHedTeras ao 21,47 17,7 21,30 39,76 29,73
CypryTHedTeras an 8,33 7,829 6,40 14,23 37,03
TaTtHedTb ao 76,09 60,75 25,25 28,99 37,72
TaTtHedTb an3 32,77 31,99 2,44 23,06 61,03
[a3npoM HedTb 86,2 81,39 5,91 17,41 38,10
MeTtannyprusa
Hop.Hwukenb 2148,99 1583,89 35,68 44,52 7,45
Montoc 3on0T0 1128,5 1255 -10,08 10,31 48,66
CeBepcTasnb 136,7 142 -3,73 51,82 61,49
MMK 7,879 8,15 -3,33 22,55 37,99
HJIMK 43,48 44,52 -2,34 29,79 44,21
MonumeTtann 186 196,5 -5,34 18,47 44,41
TMK 44,6 44 1,36 30,03 50,42
BCMMO-ABUCMA 905 884,99 2,26 4,62 -1,31
Pacnaackas 37,25 34,36 8,41 21,34 41,85
 savgn
CbepbaHk 18,99 15,58 21,89 15,51 -17,43
CbepbaHk an 9,25 7,73 19,66 23,50 1,87
BaHk BTB 0,0254 0,0233 9,01 15,45 -23,95
BaHk MockBbl 749,99 704 6,53 5,41 6,65
BaHk Bo3poxaeHue ao 223 229,88 -2,99 -3,46 -17,41
BaHk Bo3poxageHue an 80,18 71,9 11,52 12,28 -13,92

MTC 136,46 120,79 12,97 22,94 22,21
Poctenekom ao 310 320 -3,13 0,32 16,98
Poctenekom an 21,86 18,14 20,51 56,81 47,90
C3T ao 6,57 5,886 11,62 20,13 5,31
C3T an 6,289 5,64 11,51 24,51 18,21
CunbupbTenekom ao 0,34 0,28 21,43 40,50 5,92
CubupbTenekom an 0,319 0,265 20,38 46,33 40,53
YpancBsa3bMHpOpM ao 0,328 0,282 16,31 29,64 10,81
YpancessbmHdOpM an 0,226 0,205 10,24 25,56 22,16
BonraTenekom ao 19,1 17,17 11,24 26,49 19,38
BonraTenekom an 17,59 16,08 9,39 30,39 24,14
[anbcBA3b ao 22,15 19,71 12,38 28,41 32,63
HanbcBA3b an 17,84 16,01 11,43 28,44 25,63
LleHTp.Tenekom ao 4,09 3,79 7,92 15,37 6,70
LleHTp.Tenekom an 3,7 3,87 -4,39 22,92 37,04
dHepreTmka
Ork-1 0,293 0,275 6,55 -2,66 -14,33
Ork-2 0,286 0,267 7,12 12,60 10,85
Ork-3 0,319 0,272 17,28 11,54 49,77
Ork-4 0,43 0,396 8,59 17,17 117,17
Ork-5 0,753 0,726 3,72 4,15 -27,46
Ork-6 0,285 0,273 4,40 10,04 6,74
TrK-1 0,0033 0,0034 -2,94 22,22 -2,94
TrK-2 ao 0,0029 0,0027 7,41 26,09 -9,38
TrK-4 ao 0,0044 0,0041 7,32 -6,38 -22,81
TrK-5 0,0033 0,0032 3,12 10,00 -19,51
TrK-6 0,003 0,0028 7,14 11,11 -21,05
TrK-8 0,032 0,032 0,00 0,00 0,00
-9 -
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3akp. 3akp. U3m., %, U3m., %, U3m., %,

13.02.09 06.02.09 Haud.Hepn. Hau.Mmec. Haud.roaa
TrK-9 0,0009 0,0009 0,00 -10,00 -18,18
TrK-10 41,78 34,85 19,89 32,63 35,78
TrK-11 0,0042 0,0042 0,00 -6,67 -23,64
TrK-13 0,0286 0,0227 25,99 23,81 -9,21
TrK-14 0,0022 0,0022 0,00 4,76 -8,33
Moc3Hepro 0,955 0,946 0,95 8,40 0,53
NpkDHepro 6,6 6,5 1,54 0,35 -14,29
OCK E3C 0,122 0,088 38,64 43,53 -1,61
Pycrnapo 0,691 0,611 13,09 16,72 14,40
MO3CK 0,827 0,75 10,27 15,02 -33,14
MocaHeprocbbiT 0,079 0,073 8,22 12,86 -13,19
MockoBcKasi TenjoceTeBasi KOMNaHus 0,916 0,886 3,39 4,69 2,35
ABTOBa3 ao 7,24 6,12 18,30 19,28 1,23
ABTOBa3 an 1,55 1,55 0,00 0,00 -3,79
KAMA3 20,29 12,6 61,03 47,35 -9,50
CONNEPC 121,98 99 23,21 37,06 -20,27
OoM3 25,27 25,23 0,16 -2,81 -12,92
NPKYT 3,456 3,447 0,26 4,22 0,17
 xw2 |
Ypankanuw 44,5 35,99 23,65 -1,22 -16,20
AKpOH 475 403,75 17,65 33,24 58,33

UToru Topros poccuiickumu ADR/GDR, Heaensi 6-13 c¢deBpans:

Bupxa Tun ;5 0500 og ?)Zpbg :I:: 'r;oe/;' :I:: ;nc::?:' r:: .r'::cl.’;l aK"o:";oB ;I:::"i :':u"‘“:

T T i ’ i ’ i ADR, wT. Hbl DR, py6.
[asnpom LSE ADR 14,65 12,99 12,78 12,95 2,81 4 0,00
PocHedTb LSE GDR 3,76 3,14 19,75 20,90 0,27 1 0,00
CypryTHedTeras ao LSE ADR 6,16 4,88 26,23 43,93 20,78 10 0,00
MK Hopunbcknii Hukenb LSE ADR 6,25 4,31 45,01 50,97 -1,73 0,1 0,00
CeBepcTanb LSE GDR 4,00 3,91 2,30 53,85 45,99 1 0,00
Meuen NYSE ADR 4,44 4,45 -0,22 30,59 11,00 1 0,00

CbepbaHk FWB GDR 66,10 56,50 16,99 2,48 -33,90 100 0,00

MTC NYSE GDR 26,42 23,16 14,08 24,04 -0,97 5 0,00

BbiMnenkom NYSE ADR 6,51 5,75 13,22 6,90 -9,08 0,05 0,00

BuMm-bunnb-AaHH NYSE ADR 31,78 28,63 11,00 31,05 20,79 1 0,00
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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