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BHELWHWE PbIHKW: AMHAMUWUKA NPEABIAYILEA HEAENW

TOBAPHBIE PbIHKWU: HE®Tb

CnoToBbI# PbIHOK: CLUA

OCHOBHbIE UHAWKATOPbI, 3AKPLITUE

72,74

F 68,01
63,27

W
M 58,54
T T T T T 53,80

15 main 27 mann 8 nioH

WTI Crude Oil, gonn./6app.
Brent Crude Oil, gonn./6app.

18 wioH 30 mioH 10 uton

LleHbl Ha HeTb cKaTUAUCH 3@ HeAento Ha 8-9 %
HWKe 60 ponn. 3a Gappenb, MOArOHseMble
BO30OHOBMBLUMMUCA OXUAAHUAMMN 3aMeaNIeHus
npolecca BOCCTAHOBNEHNA MUPOBOI IKOHOMMU-
KW, N COOTBETCTBEHHO, ONAaCEeHUAMM nNageHus
Crnpoca Ha 3Hepropecypcbl, 4aCTUYHO NOATBEP-
AMBLIMECA AAHHLIMU O 3HA4YUTENbHOM YyBenu-
yeHuy 3anacoB 6eH3unHa B CLUA

CnoToBbIN PBIHOK: EBPONA

4510 M 3380
4413 /\IP\/A\Y \J,\ k 3280
4315 \v‘/A A 3180
4218 “\« 3080
4120 Ly | | | | | 2980

13 maii 22 mait 2 ioH 11 nioH 22 uioH 1 mion 10 wnion

CAC 40 (npas. wkana)
FTSE 100 (nes. wkana)

EBponeiickue pbIHKM noTepsann 3a Hepenw oT
2,5 8o 4,5 %. Pewenve baHka AHrnum o coxpa-
HEeHWUW NPOLEHTHON CTaBKu Ha ypoBHe 0,5 % He
CMOTN0 HaAoNro NojAepXatb Kypc eBpo, KOTo-
pbiil 0cNabun cBOM NO3MLMU 3a Hefento

JEHEXHbBIA PbIHOK: KOP3UHA

950 1185 3akp. N3m., %
M\ Poccua
932 1098 MMBB 871,33  -10,55
// K\n r/\’\ PTC 835,23 -12,10
913 Ay \/ 1010
AV YA
895 - b 923 S&P 500 879,13 -1,93
\] h DJIA 8 146,52 -1,62
876 ; ; * ; ; 835 NASDAQ Comp. 1756,03 -2,25
22 mait 2uioH 11 mioH 22 miod 1 wion 10 uion
PTC (npas. wkana) EBPONA
S&P500 (neB. wkana) FTSE 100 4127,17 -2,58
AMepuKaHCKWUIA OHAO0BBIA PbIHOK Npocen Ha EQ)C( 40 g ;ggié igg
npownoii Hegene (DJIA -1,62 %, S&P500 -1,93 ’ !
%, NASDAQ -2,25 %) nog aaBneHuem Heratusa A‘j‘;kﬂ.
¢ HedhTAHOTO pbIHKA, @ Takke Ha (oHe oxuaa- Nikkei 225 9287,28 5,39
HUWii NYGNAMKALWUM NAOXMX KOPNOPATUBHBIX OT- SSE Comp. 3113,932 0,83
TOPble YaCTUYHO NOATBEPAUINCH KOSPI 1428,62 0,60
HETOB, koTop a 0 NOATBEPA Hang Seng 17 708,42 -2,72
KANUTANU3ALMA
MSCI Emerging Markets 736,02 -3,95
CnoToBbLIN PbIHOK: A3UA mscl BR'C, 238,90 6,91
MSCI Russia 484,48 -14,55
3125 10140 TOBAPHBIE PbIHKM
2 090 . o 863 HedTb Brent 60,52 -7,76
/\/V W \ Hedtb WTI 59,89 -9,00
2 855 U 9585 3onoto 915,90 -1,59
/W \ Cepebpo 12,637 -5,64
2720 /\\/ 9308 AntomuHUR 1576,00 -2,11
% _\ Meab 4 893,00 -1,16
2585 L4 | ! ! ! 9030 Hukenb 14 600,00 -8,37
18 mait 28 main 9 wuoH 19 wmon 1 wmon 13 wion Ll,I/IHK 1 488,00 -3,41
Nikkei 225 (npaB. wkana) ;
SSE Comp (neB. wkana) 3Hay. U3m., %
Kypcbl LB
A3naTckue WHAEKCbl 3aBepwunu Heaento pas-
HOHanNpaBNeHHbIM W3MEHEeHUeM WHAEKCOB: B EUR/RUR 44,407 1,14
P AEHCOB: USD/RUR 31,8878 245
AnoHnn M TOHKOHre MHBECTOPbI OTbIFPbIBaNAMN
o YTM, % M3m., 6.n.
HeraTtue ¢ 3anaza (-3-5 %), B Kutae u Kopeu —
NO3UTMBHbIE BHYTPEHHME HOBOCTM (+0,6-0,8 %) Aonrosoit PbIHOK
UST 10 3,307  -18,49
>» nodpobHee Ha cmp. 2-3 Poccus 30 0,904 -8,87
Poccus 30 / UST 10, 6.n. 8,016 0,25

BAXHENIUUE COBbITUA HEAENWU:

CTATUCTUKA

= 14 wions (BTOPHWMK), 13.00 MCK — EBpo30Ha: NpoMbILLA. NPOWU3BOACTBO 3@ Mail

= 14 wions (BTOPHUK), 16.30 MCK — CLLUA: po3HUYHbIE NPOAANKM 33 UIOHb

38,55 145

38,00 + l
1,41

37,45 4 \/\N W\/)}\

1,38

= 14 wions (BTOPHUK), 16.30 MCK — CLLUA: nHaeKc ueH NnpousBoanTeNei 3a UoHb
= 15 utons (cpeaa), 13.00 MCK — EBpo30Ha: UHAEKC NOTPeBUTENbCKIUX LIEH 3@ UIOHb

36,35

1,34
15 mait 27 mait 8 wuioH 18 mioH 30 mioH 10 nion
EUR/USD, OTC (npag. wkana)

Kop3una EUR/USD 55/45 (nes. wkana)

BusaniotHasa Kop3uMHa nojopoxana 3a Heaento
Ha 1,7 py6. po 38,50 py6. MnaBHOoe yKkpenne-
HUe eBpO W fonnapa, Habnaaslleecs B Hava-
Ne Hepenw, B cepeguHe — nepewno Ha pocr,
KOTOPbI JOCTUT CBOEro NMKa B NATHULY, Korja
KOp3uHa B3neTena 3a AeHb Ha 1 py6. Kypc espo
Haxoauncsa npeumyliecTtBeHHo Huke 1,40
nonn. 3a eBpo, B AnanasoHe — 1,393-1,396

= 15 utons (cpepa), 16.30 MCK — CLUA: nHAeKC NoTpebUTeNbCKUX LieH 3a UIOHb

= 15 utons (cpeaa), 16.30 MCK — CLLUA: uHaekc aenoBoii akTueHocT Empire Manufacturing 3a uons
= 15 utons (cpeaa), 17.15 MCK — CLLUA: npombiLuieHHOe NPOM3BOACTBO 33 UIOHb

= 16 uions (yetBepr), 16.30 MCK — CLIA: answascs 6e3pabotuua 3a HeAento 40 4 uons

= 17 mions (NATHMLA), 16.30 MCK — CLLA: HOBOE CTPOUTENLCTBO 33 UIOHb

MMPOrHO3 HA HEAIENIO:

Hanbonee cyllecTBeHHbIM B KPAaTKOCPOUHOM nepcnekTuBe hakTopom, CnocOGHbLIM CYLLEeCTBEHHO W3-
MEeHUTb pacKnag HacTpPOeHWii Ha pbiHKax, Gyaet KoprnopaTuBHas otyeTHocTb B CLUA, ce3oH KoTopo#
Hadyancs Ha npownoi Hegene. Ecin B macce oHa OKaXeTcs Ayylle OXUAAHWUMA, BO3BpaLLeHUEe 0CTO-
POXHOrO ONTMMM3Ma Ha MUPOBbIE PbIHKM BMONHE BO3MOXHO. B NPOTUBHOM C/lyyae Hac xaet npogon-
EeHWe KPaTKOCPOYHOro HUcxoaaLero TpeHaa. OMUAaHUA NO OTAENLHBIM PbIHKAM — B COOTBETCTBYIO-
LWMX pasaenax

AHanUTU4YeCKNin oTaen

Ctp.1um311
www.bfa.ru
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WH®OPMALIMOHHbI ®OH NPEABIAYLLEA HELENW

KPATKO:
. IKOHOMMKA — uHdnsaums B PO ¢ 30 uoHA no 6 uionsa coctasuna 0,2%, ¢ Hayana roga — 7,6 %

. JKOHOMMKA — MexyHapoAHble pe3epBbl PO Ha 3 Mi0NA CHUUANCH Ha 1,4 MAPA. AON. A0 409,1
MApA. AONN.

. JKOHOMMKA — 06bem eHexHon 6asbl B Y3KOM onpejeneHun B Poccumn Ha 6 wionsa coctaBun
3986,6 mnpg. py6.

L] JKOHOMMKA — LIb P® c 13 nions cHWxaeT Ha 0,5 N.N. KNloYeBble CTaBKM, B T.4. CTaBKy pednHaH-
CUpoBaHus - A0 11,0%

= DKOHOMMKA - no coobueHuio MunduHa PP, skcnoptHas nownuHa Ha HedTb € 1 aBrycta MOXeT
BbIPACTM C 212,6 40 220-224 JONN.3a T.

= DKOHOMMKA - pacxoAbl hesepanbHoro 6loaxera 3a 1 NoNyrogue 2009 r. COCTaBUAN 3,922 TP/H.
Py6., uto paBHseTcs 40% pacxoaHoii yacTu GlogKeTa Ha 2009 T.

= DKOHOMMKA — npoduuuT Toprosoro 6anaHca P® B mae 2009 r. BbIpoc/o Ha 32,3% - 40 8,847
MAPA. Aonn. (MaKCUManbHOro YpPOBHs C OKTAGPSA 2008 T.) N0 CpaBHEHWIO ¢ 6,688 MApA. A0AA. B
anpene

= TA3NPOMHE®Tb — ®AC npusHana KOMNAHWIO HapyLWUBLLEH aHTUMOHOMNONbHOE 3aKOHOAATENbCT-
BO B 4aCTu 3710ynoTpe6aeHun JOMUHUPYIOLLUM NONOXKEHWEM Ha ONTOBOM pbiHKE HedTenpoayK-
TOB B 1 NONYroAuM 2009 T.; KaK coobwwanocs paHee MasnpomHedTb MoXeT 6biTh owTpacoBaHa
Ha 2-3% OT roA0BOro 060poTa 3a 2008 I. N0 peanusauny HedhTeNnPOSYKTOB; KOMNAHMsA CHU3UNA
B iHBape-mae 2009 I. 3KCMOPT HedTH B fanbHee 3apyGexbe Ha 0,7% MO CPaBHEHMIO C aHano-
TMYHBLIM NEPUOLOM NPOLUNOTO roaa - A0 6,436 MAH. T.

. FTA3NPOM — KOMNaHW HauHeT Ha 3Toii Hegene road show eBpo6OHAOB Ha 1,5 MAPA. AONN. U 350
MJH. eBpO; peilTUHroBOe areHTcTBO S&P npucsounno fasnpomy KpaTKOCPOUHbIA PENTUHT «A-3»,
AONTOCPOYHbIE PEATUHIVN KOMNAHWUK NO 0653aTeNbCTBAM B MHOCTPAHHOM M HaLMOHANbHOW Banto-
Te NOATBEPXAeHbl Ha ypoBHe «BBB»

. MMK - KomnaHua B UiOHe yBennyumna npou3BoACTBO TOBapHOW MeTannonpoaykummn Ha 18,3%,
no utoram 1 MOAyroAva cHusuna B 1,7 pasa; Fitch noareepauno peitudr MMK Ha yposte "BB"
(nporHo3 — cTabunbHbIi)

. Nontoc 3on0T1o - Kepumos sBnsetcs 6eHeduLnapHbiM cOBCTBEHHUKOM 36,8812% aKLMil KOM-
naHuu, Muxaun NMpoxopos - 26,8% akuui

. BTB - akunoHepbl BT Ha ronoBom cob6paHum 29 UIOHA 0406pMK yBENUYEHWE YCTABHOTO Kanu-
Tana nytem pasmeLueHus AON3IMUCCUMK 0BbIKHOBEHHbIX aKLMiA 06beMOM A0 90 MApPA. py6. no Ho-
MWHany 0,01 py6

3APYBEXHbIE PbIHKWU: UTOTU NPEAbIAYLLEA HELENW

CLIA

HoBoctn UK BOA

HoBbli1 onepaTuBHbIi KOHCanTUHT 0T UK BOA!
YBaxaemble KANeHTbI, Bbl MOXeTe BOCMNONb30-
BaTbCA TOProBbiMWM uaeamu ot aunepos UK
B®A B pamkax Tpex cTpaTeruii: HelmTpanbHo,
aKTUBHOW W cTpaTermm, OCHOBAaHHOMN Ha TeXHU-
4YeCcKOM aHanuse.

ExxeHeBHOEe 06HOB/IEHUE TOProBbIX Uaein!
Kpome TOro, Bocnonb3yntecb BO3MOXHOCTbIO
nonyyeHus on-line KoHcynbTauuu cneumanu-
CTOB OTAeNa AUAuHra no ten.: (812) 329-81-81

Ha amepukaHckom (hOHAOBOM pbiHKE Ha MpOLWOi Hejene npeobnajanu HeraTMBHbIe HACTPOEHMUS
cpeau MHBECTOPOB, KOTOpble U 06ycnoBUnM nageHue nHaekcos 3a Hegento (DJIA -1,62 %, S&P500 -
1,93 %, NASDAQ -2,25 %). Momrmo BO30OHOBMBLLMXCA ONACEHU 3aMea/ieHUsA BOCCTAHOBEHUA MU-
POBOW 3KOHOMUKM, CONPOBOXAAOLWMXCA NafeHNeM He(TAHbIX LieH, AaBNeHUe Ha PbIHOK OKa3biBanu u
0XuaaHua ny6auKauum HebnaronpusATHLIX KOPNOPATUBHbLIX OTYETOB. HECMOTpSA Ha TO, YTO pe3ynbTaTbl
Alcoa, oTynTaBlLEiiCA NEepBO U3 KpynHenwwmx komnaHuit CLUA, okasanucb B LEeNOM MO3UTUBHLIMU
(y6bITOK 6€3 yyeTa pa3oBbix (haKTOPOB, 3aTPaT Ha PECTPYKTYpU3aLMI0O OKa3aiCs HuKe NporHosa —
0,26 ponn. Ha akuuio npotus 0,38 fONN. HA aKLMIO), 0c06OM PafoCTM HA PbIHKe 3TO He Bbi3Bano, u
onaceHus BbIXOAA NNOXUX OTYETOB COXPAHUNUCh, KOTOPbIE MOATBEPAMIUCHL NOCAE NyBAUKALUU OTYeT-
Hoctu Chevron (KOMNaHus Tepsna B anpene-mae NopsiAKa 7 MAH. A0, B €Hb MU3-33 NajeHus Kypca
ponnapa). C opyroi CTOpOHbI, HENIb3A CKa3aTb, YTOObI Ha pbIHKE HabNIOAANNCh O4Y€EHb CUMbHbIE NPOAa-
MW, KPOMe TOro B NOHEAENbHUK U B YETBEPr Aaxe Obliv NpogeMOHCTPMPOBAHbI NOMBITKM K POCTY Ha
(hoHe Hennoxux AaHHbIX NO UHAEKCY AEN0BOM aKTUBHOCTM B cchepe ycnyr 1 nepeudHoi 6espabotuue B
CLUA. T.0., HeonpeaeneHHOCTb Ha aMEPUKAHCKOM PblHKe CoXpaHaeTca.

3a Hegento HeTAHbIE KOTUPOBKYW NoTepsnu 8-9 % 1 onycTUAUCL HMKe OTMeTKU B 60 gonn. 3a bap-
penb. W 310 npu Tom, 4TO CUNBHOTO ocnabneHns Kypca eBpo 3a Heaento He npousouwno (1,393, -0,2
%). MPUUYUHOM CHUNKEHUS CTaNM BCE Te e OnaceHus 3ameffieHUss MUPOBOM IKOHOMUKU U NapeHus
Crnpoca Ha IHeproHoOCUTeNn, KPOMe TOFro BMeLIANmUCh B JUHAMUKY HETAHOTO PbIHKA U YUCTO TEXHUYE-
ckue dakTopsl (KOppeKuMs nocie NPOAOMKUTENBHOIO pocTa). B nonb3y «measeaei» coirpanu u yse-
nuumslivecs 3anacbl 6eH3unHa B CLUA (+1,9 mnH. 6appeneit 3a Hegento).

OxuaaHWA Ha Hedenio: TeKylasn Hefens OyAeT HAcbllLeHa He TONIbKO BaXHbIMU MaKPO3KOHOMUYECK M-

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCI HA MUHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 -00.15

(BoCKp. 02.00 - 00.15)

BAXXHASl CTATUCTUKA HA HEAENE:

= 14 wions (BTopHUK), 16.30 MCK — posHuuHble
NPOAANM 33 UIOHb, MECAL K MeCALy
NporHos: +0,4 %
Npeabiaywee (Man): +0,5 %

= 14 vions (BTopHUK), 16.30 MCK — unaexc uex
NpOU3BOANTENE 33 MIOHb, MECALL K MecALy [
rog K rogy
NporHos: +0,8 % / -5,3 %
Npeabiaywee (Man): +0,2 % / -5,0 %

= 14 wiona (8TopHMK), 18.00 MCK — kommepue-
CKMe 3anackl 32 Mail, MecaL K MecsLy
NporHo3s: -0,8 %
Npeabiayuee (@anpens): -1,1 %

AHanUTU4YeCKNin oTaen

Ctp.2u311
www.bfa.ru
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MU HoBocTamM u3 CLUA (po3HuyHble npoaaxu, PP, CPl, npomnpon3BoACTBO M Np.), HO U BAHKOBCKOM
oTtyeTHocTbio (Goldman Sachs — 13 uwons, JP Morgan — 16 utons, Bank of America u Citigroup - 17
utons). Bce 3T JaHHbIE MOTYT BHECTU AOMONHUTENIbHYK HEPBO3HOCTb HA M TaK HECMOKOMHbIA amepu-
KaHCKUIN pbIHOK. HecmMoTps Ha TO, YTO YacTb OTYETOB MOXET OKa3aTbCs Jlyylle OXMAAHWIA, CYLLeCTBEH-
HbIX (haKTOPOB, CMNOCOGHLIX YNYYlWNUTb cUTYauuto Ha pbiHke CLUA, mbl noka He Buaum. CUrHanom K
pa3BOPOTY MOTYT, NOXanyii, CTaTb TONbKO NOACKOYMBLUME 06PATHO BBEPX LEHbI HA HedTb, HO MOKA K
3TOr0 Mbl HE 0XMAAeM, T.K. J0NNap ele 40CTaTOYHO CUNeH

952 120,0

933 \ A r\/\/\/\ 115,0

T ek

WA I

875 + + + + 1\/M 100,0
11 mait 20 maii 1 mioH 10 uioH 19 nioH 30 uioH 10 nion

S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EBPONA

= 15 uions (cpega), 16.30 MCK — nngekc notpe6.
LieH 3@ MIOHb, MECAL, K MecALy / roa K rogy
MporHos: +0,6 % / -1,6 %
Npeabiaywee (main): +0,1 % /-1,3 %

= 15 uwons (cpepa), 17.15 MCK — npombiw.
NPOU3BOACTBO 32 UIOHb, MECAL, K MeCALy
MporHos: -0,6 %
Npeabiayuwee (Main): -1,1 %

= 16 vions (vetsepr), 16.30 MCK — nepeuuHas
6e3paboTuua 3a Hegenio Ao 11 vionsa
MporHo3s: 555 TbiC. 3aABOK
Npeabiayuiee (3o 4 nions): 565 TbiC. 3aABOK

= 11 wioHa (vetBepr), 16.30 MCK — anawasca
6e3paboTuua 3a Heaeno Ao 4 uions
MporHo3: 6 800 Tbic. 3aABOK
Mpeabiayuiee (3o 27 MioHA): 6 883 ThiC. 3aABOK

EBponeickne pbIHKW 3a HefeNto ynanu HeCKONbKO CubHee, YeM amepuKaHckue (FTSE100 -2,58 %,
CAC40 -4,37 %, DAX -2,80 %). PewweHune baHKa AHIIUM O COXPAHEHWUM NPOLEHTHOI CTABKU HA YPOBHE
0,5 %, Bbi3BaBLUEe NIOKaAbHbIA NOAbEM Kypca eBpoO Bbille OTMeTKK B 1,40 fonn. 3a eBpo, He CMOr/0
OKa3aTb Cepbe3HOii NOAAEPHKN pbIHKaM

4510 3380

4413 a AVAJAA 3280
4315 /_;//V k\vf‘w‘\:\ 3180

4218 3080

4120 H } } } } } M 2980

13 maii 22 mait 2 vioH 11 nioH 22 uioH 1 mion 10 wnion
CAC 40 (npas. wkana)
FTSE 100 (nes. wkana)

A3nsa

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00 - 19.30

TEPMAHU A, DEUTSCHE BGRSE (DAX):
11.00 - 19.30

®PAHLMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXXHASl CTATUCTUKA HA HEAENE:

= 14 wions (BTopHuK), 12.30 MCK - Benuxo6p.:
MHAeKC noTpeb. LeH 3a UIOHb, MECAL, K mecALy /
rog K rogy
MporHos: +0,3% / +1,8 %
Mpeabiaywee (main): +0,6 % / +2,2 %

= 15 uiona (cpeaa), 12.30 MCK — Benuko6p.:
ypoBeHb 6e3pab-ubl 32 Mail, 0719 IKOH. AKTUB-
Horo Hacenenus, %
MporHos: 7,4 %
Npeabiayuwee (anpens): 7,2 %

= 15 uions (cpena), 13.00 MCK — Eepo3oHa:
MHAeKC noTpeb. LeH 3a UIOHb, MEeCAL, K mecALy /
rog K rogy
MporHos: +0,2 % / -0,1 %
Npeabiaywee (mai): +0,1 % / +0,0 %

= 17 wionsa (naTHuua), 13.00 MCK — Espo3soHa:
TOproBbii 6anaHc 3a maii
MporHo3: 0,0 mapa. eBpo
Npeabiayuiee (anpens): 2,7 Mapa. €8po

Jlyyiwe 3anagHbIX pbIHKOB YyBCTBOBanu cebs Ha NpoLWsioil HeAene HEKOTOPble a3uaTCKUE PbIHKMU:
ANOHCKUIA N TOHKOHTCKUIA MHAEKCbI OTbIFPbIBaAN BHELWHUA HEraTUB U NO3TOMY 3Ha4YUTENIbHO Npocenu
(5,39 % 1 -2,72 % COOTBETCTBEHHO), @ BOT KUTAUCKUIA U KOPENCKUNii MHAEKChI Benu cebs bonee Hesa-
BUCMMO U Npubasunu no utoram Heaenu (+0,83 5 1 0,60 % COOTBETCTBEHHO)

10 140 1440

I e
AN ARG
el WV AL

18 mait 28 maii 9 mioH 19 mion  1wmon 13 mion

KOSPI (npas. wkana)
Nikkei 225 (nes. wkana)

Toprosas ceccus (Bpems MCK):
AnoHua, TSE (NIKKEI 225):

04.00 - 06.00,07.30 — 10.00
KutaiA, SSE (SSE Comp.):

05.30 - 07.30,09.00 - 11.00
Kores, KRX (KOSPI): 04.00 - 10.00
ToHKoHT, HKEX (HANG SENG):
06.00 - 08.30,10.30-12.00
TABAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXXHASl CTATUCTUKA HA HEAENE:

= 16 uions (uetsepr), 03.50 MCK - finoHus:
YUCTbIE B/IOKEHNA HEPE3UAEHTOB B AMOHCKUE
aKuum 3a Heaeno A0 10 uiona
MporHos: —
Npeabiayuiee (1o 3 nions): 84,4 MNpa. neH

AHanUTU4YeCKNin oTaen

Ctp.3m311
www.bfa.ru
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®UHAHCOBBIE PbIHKU: Poccua

PbIHOK AKUMI

Ha poccuiickom pbiHKe npolwnas Hejens 03HaMeHOBanachb CHUMEHMEM KOTUPOBOK MO BCeMY CMEKTpY
Gymar. Ve B NOHeLeNbHUK C OTKPbITUA MHAeKC MMBB ylwen Huke oTMeTKM 950 NYHKTOB, OrpaHuyu-
BaBLIEN ero ABWMXEHUsA BHU3 B TeYeHUe Npeablayinx AByx Heaenb. MonbiTKa OTCKOKA Ha cieayowmi
[eHb YCNexoM He yBeHYanachb, 1 B ClieayoLme Tpy AHA NAaHOMePHO cHMxancs. OCHOBHbIM haKTopom,
BAUABLUMM HA AMHAMWUKY KOTUPOBOK, CTana KOHbIOHKTYPa MUPOBbLIX PUHAHCOBbIX PbIHKOB, KOTOpas
ocTaBanacb HeraTUBHOMW. [pM 3TOM €CAU PbIHKM aKUMWii CHUXANUCb AOBOIbHO YMEPEHHO, TO HedTb
CHU3UNACh Ha 8 - 9%, YTO B KOHLE HeJeNu CTano NPUYUHOMN CYLIeCTBEHHOTO 0cnabnerus pyons K 6u-
BaNlOTHON KOP3UHE U, KaK CNeAcTBUe, XYALeh AMHAMUKKU A0NnapoBoro uiaekca PTC (835,23 nyHkTa
Ha 3aKpbiTWe B NATHUUY, -12,1 % 3a Hefento) no cpaBHeHuio ¢ py6neBbim MMBB (871,33 nyHKTa, -
10,55 % 3a Hegento).

HedTterasosbiit nuaekc MICEX O&G 3a Hepenio cHusunca Ha 10,55 %. OnepexatoLyo HUCXOAALLYIO
AVHAaMUKY nokasanu obbiuka TatHedTu (-18,39 %) v akumm Fasnpoma (-13,26 %). opasgo nyywe
BbIrNAAeNM obe KpynHenwmne HedTAHbIE KOMNAHUW: JlyKoin -5,37 %, PocHedTb -6,47 .
Metannypruyeckom unaekc MICEX M&M notepan 12,46 %, B 60nblUMHCTBE Bymar CeKTOpa CHUXKeHUe
KOTUPOBOK npeBbicuno 10 %, a aytcaaepamu ctanu Cesepctanb (-16,48 %) n TMK (-17,01 %). [las-
NeHne Ha A06bIBAKOLL M CETMEHT CEKTOPA OKa3ano CoobLeHe 0 TOM YTO, COrIacHO pesynbTaTtam npo-
Bepku CyeTHoi nanatbl, 6onee 80% akcnopra yrns u3 Poccum ocylecTBAsSETCA N0 3aHUKEHHBIM Lie-
HaM, OTANYAIOLWMMCA OT YPOBHA MUPOBbIX LeH oT 30% [0 54%, Yepe3 KOHTPAreHToB B CTpaHax,
UMeLUX OLIOPHbIE 30Hbl. 3aMETHO Jyyllle CEKTOPA BbIrNAAENM ToNbKO akuuu Monumetanna (-6,04
%) 1, B ocobeHHocT, MMK (-2,92 %).

HaumeHee yBepeHHO Ha thoHe KOPPEKLMOHHbIX HACTPOEHWIA BbIFNAAENA 3/1eKTPOIHepreTnka, usmeHe-
Hue ungexkca MICEX PWR coctaBuno -12,83 %. akumu OF'K notepsanu no 10-20 %, Xyxe BCero cmotpe-
nacb OrK-2 (-20,89 %), Heckonbko nyyue — OTK-4 (-6,75 %). OaHUM U3 PaKTOPOB yCMNEeHMUS HeraTue-
HOro OTHOLIEHUS! UHBECTOPOB K CEFMEHTY CTas, NO HalleMy MHEHUIO, XOZ, NMPOAOMIKAIOLLErocs B NpaBu-
TeNnbCTBE 0OCYXAEHUs nnaHa no uHaekcauuu tapucdos Ha 2010 rog: Kak coobwun «MHTepdakcy,
CornacHo nocnefHemMy BapuaHTy ANA LeH Ha rasa UHAeKcauma MoxeT cocTaBuTb 15%, B TO BpeMs Kak
ONA 3NEKTPUYECKOn IHeprum — Bcero 5%, YTO OKaweT HeraTMBHOE BAUAHWE HA pe3ynbTaTbl reHepu-
pYIOLLMUX KOMNAHWIA, B TONIMBHOM GanaHce KOTOPbLIX ra3 3aHMMaeT JOMUHUpYtoLLee MecTo. He nyywe
BbITNALENM U aKUMU Haubonee NMKBMAHBIX Bymar: akyum Pycluapo notepsnu 10,12 %, a akuun OCK
E3C cTanu abcontoTHbIM ayTcaiaepom cekTopa, noTepss 3a Hegenio 20,62 %.

AKUMM 060MX KpyNHENW X 6GaHKOB BbIFNAAENU B TeYEHUE HefeNun Xyxe pbiHKa, KOTUPOBKU 0ObIKHO-
BEHHbIX aKumii CobepbaHka cHU3UNAUCL HA 10,85 %, NpuBUNErupoBaHHbIX notepsanu 18,36 %, akuuu
6aHKka BTb cHu3unmchb Ha 14,05 %. Mpu 3TOM NOYTU NONOBUHA 3TUX NOTEPbL NPULLNACH HA NATHULY, HA
thoHe pe3koro ocnabneHus pyons K 6UBanNOTHOW KOp3uHe. HECKONbKO MEHbLIMMU, YEM Bbillenepe-
YucneHHble ceKTopa, notepsamu 6aHkoBckuit uHgekc MICEX FNL, cHususwuiica -8,72%, 06s3aH nyy-
Wwei AUHAMUKE MeHee NUKBUAHbIX aKUWi CeKTOpa, U B NepByilo oyepesb NOAPOCIUMM Ha CUMBONMYeE-
ckue 0,1 % akumam baHka MocKBbI.

HaumeHbliee cHUM¥eHWE NO UTOram HeAenu cpeau oTpacneBbix MHAMKatopoB MMBB nokasan Tene-
KOMMYHUKaLMOHHbIA MICEX TLC (-5,61 %) — rnaBHbiM 06pa3om Gnarogaps pocTy KOTUPOBOK UMEHD-
wero 6onbuwoi Bec B 6ase pacyera uiaekca KOMCTAP-OTC Ha 4,16 %.

OXupaHMA Ha Hepenio: B Havyane Hejenu CMTyauusa Ha MUPOBBIX PbIHKAX OCTAeTcs HeonpeAeneHHo.
AMEpPUKAHCKME UHAEKCHI NPOAOMIKAIT «LUENNATLCA» 3a BaXHble YPOBHU NoAAEPHKU. LleHbl Ha HedTb
Pe3KO CHM3MIUCH 33 NPOLLUNYI0 HEAENt0, HO C MPOLLOro YeTBepra ABUKYTCA B OOKOBUKE B palioHe 60
fonn. 3a 6appenb. Ha 3tom ¢oHe M poccUCKUIA PbIHOK He cnewuT yrayénate nageHue, xota ¢op-
MafibHble OCHOBaHWA ANA 3TOr0 eCTb — B NATHULY MHAeKC MMBBE 06HOBMA NOKaNbHbIA MUHUMYM K
onyctuncs Huwe 880 nyHKTOB. OfHAKO roBOPUTL O CEPLE3HOM Pa3BOpPOTE HaBepX MOKa Npexaespe-
MEHHO. [IOMUHMPYIOLLMM HAaCTPOEHUEM Ha PbIHKAX OCTAlOTCA COMHEHUS B 000CHOBAHHOCTU BECEHHEr0
pocTta 1 03a60YeHHOCTb TeMNaMMn BOCCTAHOBNEHUA MUPOBOM 3KOHOMUKKU. O3BYyYeHHble B NocneaHue
OHW NpeacTaBUTENs MU aMEPUKAHCKOW afMUHUCTPALUM COMHEHUS B HEOOX0AMMOCTU AanbHeMnLwero
pacliMpeHns Nporpamm MOAAEPHKM IKOHOMUKU CTAHYT JOMOJAHUTENbHbIM KaTannu3atopom Ans 3TUX
onaceHui. B 3Tux ycnoeusx Haubonee cyuleCTBEHHbIM B KPAaTKOCPOYHOW NepcnekTuBe (haKTopom,
CMOCOGHBIM CYLECTBEHHO M3MEHUTb PacKNaj HaCTPOEHMi Ha pbiHKax, OyAeT KopnopaTMBHas OTYeT-
HocTb B CLUA, ce30H KOTOpOW Havyanca Ha nNpownoi Hegene. Ecnv B macce oHa OKaxeTca nyylue oXxu-
[aHWi, BO3BpaLLeHe 0CTOPOKHOIO ONTUMMU3MA HA MUPOBbIE PbIHKW BNOJIHE BO3MOXHO. B npoTuBHOM
C/ly4ae Hac XAeT NPOAOMKEHME KPAaTKOCPOYHOTO HACXOAALLEro TPeHAa.

Toprosas ceccus (Bpems MCK):

MMBbB: 10.30 — 18.45

PTC (KNACCMYECKUIA N BUPYKEBOW PbIHKM):
10.30 - 18.00

PTC (®blOYEPCHI U ONLNOHDI):

10.30 — 17.45 — ocHOBHas ceccus

18.00 - 23.50 — BeuepHssA ceccus

BAYKHAA CTATUCTUKA HA HELENE:

= 10 uwoHs (cpeaa) — uHdNALMA 3a nepuog 2-8
MIOHA

= 11 uioHs (YeTBepr) — oueHka BB 3a 1 keap-
Tan

= 11 uoHA (YeTBEpPr) — BHEILHAS TOProBAs 3a
anpenb

= 11 uioHsA (YeTBepr) — 06bEM MEHYHAPORHBIX
pesepBoB P® Ha 5 uioHA

= 11 uioHs (YeTBepr) — 06bem aeHemHoN Gasbl
B Y3KOM ONPEAENeH UM Ha 8 UIOHS

AHanUTU4YeCKNin oTaen

Crp. 4m311
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21 mait 1 wvioH 10 mioH 22 mioH 1 mion 10 wnion

MICEX TLC (npaB. wkana)
MICEX FNL (neB. wkana)

21 maii 1uioH 10 mioH 22 mioH 1 mion 10 uion

MICEX MNF (npaB. wkana)
MICEX PWR (neB. wkana)

JKOHOMWYECKUI KANEHAAPD: TEKYLIAA HEJENA

Brema, PErMOH COBbITUE 3A NEPKOJ, EAMHULA USMEPEH A, BA3A ®AKT  MPOrHO3* MPEABIAYLLEE MEPECMOTP
MCK ANA CPABHEHUA (3A nepuop)
13 nions (NOHEAENbHUK)
08.30 AnoHus [pomblILn. NPOM3BOACTBO OKOHYAT. Mai npupocT K npea. mecauy, % 5,7 - 5,9 -
(Industrial Production, MoM, May F) (npeaBapur.)
08.30 AnoHua MpoMbiLAn. NPON3BOACTBO OKOHYAT. Man NPUPOCT K COOTB. MecaLly -29,5 - -29,5 -
(Industrial Production, YoY, May F) npea. roga, % (npeagapur.)
09.00 AnoHua MHpeKc noTpebuTensckoro gosepus NioHb NYHKTbI 38,1 39,5 36,3 -
(Consumer Confidence, Jun) (main)
14 nions (BTOPHUK)
12.30 Benuko6p. VHAeKCc NoTpebuTenbeKux LeH NioHb npupocT K npea. mecauy, % 0,3 0,6
(Consumer Price Index, MoM, Jun) (maii k anpento)
12.30 Benuko6p. VHAeKc NoTpebuTenbCKux LeH NioHb NpPUPOCT K COOTB. MecaLy 1,8 2,2
(Consumer Price Index, YoY, Jun) npea. roga, % (mait TeK. roga K
Mmalo npea. roga)
12.30 Benuko6p. Ba30BbIil MHAEKC NOTPEOUTENbCKUX LieH NioHb NpUPOCT K COOTB. MecALly 1,6 1,6
(Core Consumer Price Index, YoY, Jun) npea. roga, % (mait TeK. roga K
Mmalo npea. roza)
13.00 EBpo3oHa NHaekc sKoHOMUYecKux oxuaaHuin ZEW  Uionb NYHKTbI 44,0 42,7
(Euro-Zone ZEW Survey (Economic Senti- (M1oHb)
ment), Jul)
13.00 lepmaHua NHAeKc sKoHOMUYeCcKux oxkupanunin ZEW  Uionb NYHKTbI 47,8 44,8
(German ZEW Survey (Economic Senti- (UioHb)
ment), Jul)
13.00 EBpo3oHa MpoMbiwwn. NPon3BOACTBO Man npupocT K npea. mecauy, % 1,5 -1,9
(Euro-Zone Industrial Production, MoM, (anpenb Kk mapty)
May)
13.00 EBpo3oHa Mpombiwwn. NponN3BOACTBO Mai NPUPOCT K COOTB. MecAaLy -17,5 -21,6
(Euro-Zone Industrial Production, YoY, npeg. roga, % (anpenb Tek. roga kK
May) anpento npea. rosa)
16.30 CWA Po3HUYHbIe Npoaaxu NioHb npupocT K npea. mecauy, % 0,4 0,5
(Advance Retail Sales, MoM, Jun) (mait k anpenio)
16.30 CWA Po3HuuHble npoaaxu 6e3 yyeta aBTomo-  UioHb npupocT K npea. mecauy, % 0,5 0,5
6unen (mait k anpenio)
(Retail Sales Less Autos, MoM, Jun)
16.30 CLIA NHpeKc ueH nponssoauTenei NioHb npupocT K npea. mecauy, % 0,8 0,2
(Producer Price Index, MoM, Jun) (mait K anpenio)
16.30 CLWA NHpeKc ueH nponssoautenei NioHb NPUPOCT K COOTB. MecaLly -5,3 -5,0
(Producer Price Index, YoY, Jun) npea. roga, % (mam TeK. roaa K
Mmaio npea. roga)
16.30 CLIA VHpeKc ueH nponssoauTenei 6e3 yyeta  UioHb npupocT K npea. mecauy, % 0,1 -0,1
NPOAOBO/NLCTBEHHbIX TOBAPOB U 3HEPTOHO- (mai k anpento)
cutenen
(Producer Price Index Ex Food & Energy,
AHanuTU4YecKuin otaen Crp.5u311
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BPEMSA,

EAVHMUA U3MEPEHUS, BA3A

NPEAbIAYILEE

PErMOH COBbITUE 3A NEPMOS ®AKT  MPOrHO3* NMEPECMOTP

MCK ANA CPABHEHUA (3A nepuop)
MoM, Jun)

16.30 CLWA MHpeKc ueH nponssoauTenen 6e3 yyeta  UioHb NPUPOCT K COOTB. MecsaLly 2,9 3,0
NPOAOBONLCTBEHHbIX TOBAPOB U 3HEPTrOHO- npeg. roga, % (maii Tek. roga K
cutenen mato npea. roga)
(Producer Price Index Ex Food & Energy,

YoY, Jun)
18.00 CLIA Kommepyeckue 3anachbl Mai npupocT K npea. mecauy, % -0,8 -1,1
(Business Inventories, MoM, May) (anpenb k mapty)
15 nions (CPEAA)
AnoHusA Pewexue baHKa AANOHWUM NO NPOLEHTHON  — NPOLEHTHbIE NYHKTbI, % 0,10 0,10
cTaBKe (TeKkywmii ypoBeHb)
(Bank of Japan Interest Rate Decision)

12.30  BenukobputaHus YposeHb 6e3paboTuupl Maii [0/15 OT 061Leit YNCNEHHOCTH 7,4 7,2

(ILO Unemployment Rate, 3M, May) 3KOHOMUYECKU aKTUBHOTO (anpensb)
HaceneHus, %

13.00 EBpo3oHa MHaeKc noTpebuTenbeKux LeH WNioHb npupocT K npea. mecauy, % 0,2 0,1
(Euro-Zone Consumer Price Index, MoM, (maii k anpento)
Jun)

13.00 EBpo3oHa MHaeKc noTpebuTenbeKux LeH NioHb NPUPOCT K COOTB. MecaLy -0,1 0,0
(Euro-Zone Consumer Price Index, YoY, npea. roga, % (mait TeK. roga K
Jun) Mmalo npea. roga)

13.00 EBpo3oHa Ba30BbIil MHAEKC NOTPEeOUTENbCKUX LieH NioHb NpPUPOCT K COOTB. MecAaLy 1,5 1,5
(Euro-Zone Consumer Price Index Core, npea. roga, % (mait TeK. roga K
YoY, Jun) Mmalo npea. roza)

16.30 CLLA VHAeKC NoTpebuTenbCKMX LeH NioHb npupocT K npea. mecauy, % 0,6 0,1
(Consumer Price Index, MoM, Jun) (maii k anpento)

16.30 CLLA VHAeKC NoTpebuTenbCKMX LeH NioHb NPUPOCT K COOTB. MecaLy -1,6 -1,3
(Consumer Price Index, YoY, Jun) npea. roga, % (mai Tek. roga K

Malo npea. roga)

16.30 CLLA MHaeKc noTpebutenbckux LeH 6e3 yueta  UioHb npupocT K npea. mecauy, % 0,1 0,1
NPOAOBONLCTBEHHbIX TOBAPOB U 3HEPTrOHO- (maii k anpento)
cutenen
(Consumer Price Index Ex Food & Energy,

MoM, Jun)

16.30 CLLA MHaeKc noTpebutenbckux LueH 6e3 yueta  UioHb NPUPOCT K COOTB. MecAaLly 1,7 1,8
NPOAOBONLCTBEHHbIX TOBAPOB U 3HEPTrOHO- npeg. roga, % (maii Tek. roga K
cutenen Mmaio npea. roza)
(Consumer Price Index Ex Food & Energy,

YoY, Jun)

16.30 CWA NHpaeKc fenoBoit akTuBHocTn Empire Nonb NYHKTbI -5,00 -9,41
Manufacturing (M1oHb)
(Empire Manufacturing, Jul)

17.15 CLIA [pombllneHHOE NPOU3BOACTBO NioHb npupocT K npea. mecauy, % -0,6 -1,1
(Industrial Production, MoM, Jun) (man K anpenio)

17.15 CLIA 3arpy3Ka npon3BOACTBEHHbIX MOLHOCTen WioHb nons o1 obuero o6vema 67,9 68,3
(Capacity Utilization, Jun) NpoU3BOACTBEHHbIX MOLLHO- (mait)

creit, %

18.30 CWA 3anacbl HedTn: abconoTHOE 3HaYeHMe Hegens no 10 mnH. 6app. - 347,297
(EIA Crude Oil Stocks) nions (Hepens fo 3 uions)

18.30 CLLA 3anacbl HedTu: UISMEHeHNe 3a Hefenio Hegens no 10 abcontoTHoe M3MeHeHMe K - -2,896
(EIA Crude 0Oil Stocks, WoW) nions npea. Hegene, MiH. 6app. (Hegens go 3 uons)

16 uionsa (YETBEPT)

03.50 AnoHua YucTble BNOXEHMA Hepe3naeHToB B ANOH- Hepena o 10 mnpa. vex - 84,4
CKMe aKumm nions (Hepens fo 3 uions)
(Foreign Buying Japan Stocks, Jul 10)

16.30 CLWA KonuuectBo nepBuyHbIX 06paLieHuin 3a Hepensi fo 11 TbiC. 3aABOK 555 565
noco6usmu no 6espaboruue (NnepsuyHas wuwons (Hepens [0 4 vions)
6e3paboTuua)

(Initial Jobless Claims, Jul 11)

16.30 CLWA KonuuectBo nocneayiowumx obpalueHunii 3a Hegens go 4 TbIC. 33aABOK 6 800 6883
noco6usmu no 6e3pabotuue (answasncs  uons (Hepens [0 27 vioHs)
6e3paboTuua)

(Continuing Claims, Jul 4)

17.00 CLWA YucTble NOKYNKWU amepuKaHCKuX LeHHblx  Man MApA. fgonn. - -53,2
6ymar (noraweHue cBolwe 1 roga) Hepesu- (anpensb)
neHTammn
(Net long-term TIC Flows, May)

17 uions (NATHULA)
13.00 EBpo3oHa ToproBbiit 6anaHc Man MApA. eBpo 0,0 2,7
AHanuTU4YecKuin otaen Ctp. 63 11
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OB30P PbIHKOB 3A HEAENIO 6-10 ntonsa

, WHBECTULIMOHHAR 13'07'2009
KOMNAHIARA i . +
BPEMSA, PErMOH 3a nEPUOR EAVHMLA U3MEPEHMA, BA3A AKT MPEAbIAYLLEE NEPECMOTP
MCK ANA CPABHEHUA (3A nerpuopa)
(Euro-Zone Trade Balance, May) (anpensb)
16.30 CWA HoBoe cTpoutenncTBo NtoHb TbIC. OMOB
(Housing Starts, Jun) (main)
* ﬂpDI’H03HbIE' 3Ha4yeHnsA IKOHOMUYECKUX oKa3zarenei MOTYT U3MEHATBLCA 110 Mepe ﬂpMﬁﬂM)KeHMﬂ Aarbl DﬁHapD,qDBaHM)?
NTorn Topros: MMBB, AKLUUK
3AKP.10.07.09 3AKP.03.07.09 Usm., %,
HAY. TOAA

OTPACNEBBIE MHAEKCDI
HedTb 1 ras 1712,41 1914,32 -10,55 -15,15 52,86
3HepreTuka 1484,17 1702,64 -12,83 -15,66 66,36
TeneKoMmyHuMKauum 976,68 1034,75 -5,61 -9,23 56,55
MeTannbl 1 gobblya 2108,84 2 409,06 -12,46 -11,18 83,57
MauuHocTpoenune 849,78 909,13 -6,53 -9,39 49,46
PurHaHCbI 2711,01 2970,14 -8,72 -9,96 21,06
HE®Tb 1 rA3
Fasnpom 134,18 154,69 -13,26 -19,16 24,24
Hosarak 116,59 127,55 -8,59 -15,51 140,59
PocHedTb 159,10 170,10 -6,47 -8,14 43,46
NyKown 1304,99 1378,99 -5,37 -8,42 35,22
CyprytHedTeras ao 19,26 21,48 -10,36 -13,03 16,34
CyprytHedTeras an 7,60 8,62 -11,82 -16,29 25,04
Fa3npom HedTb 86,87 96,79 -10,25 -12,25 39,17
TaTHedTb 320 96,30 118,00 -18,39 -24,48 74,30
TaTHedTb 3an 34,10 37,67 -9,48 -11,77 67,57
TpaHcHedTb an 13 598,00 15 300,00 -11,12 -15,07 98,22
CnaBHedTb-MernoHHedTeras ao 202,76 234,00 -13,35 -18,24 15,20
METANNYPIUA
MK Hopunbckuit Hukenb 2 488,99 2817,00 -11,64 -16,42 24,45
Nontoc 3onoto 1066,00 1184,99 -10,04 -12,53 40,42
Cesepcranb 143,98 172,39 -16,48 -13,54 70,09
MMK 15,05 15,50 -2,92 0,25 163,52
HIMK 58,58 68,50 -14,48 -7,05 94,30
Meuen 217,65 253,00 -13,97 -11,52 79,21
MNonumetann 243,80 259,46 -6,04 -6,48 89,29
BCMMNO-ABUCMA 1989,00 2 080,00 -4,38 -5,96 116,90
Pacnaackas 62,30 73,20 -14,89 -14,66 137,24
4u3 47,60 53,00 -10,19 -13,91 56,12
TMK 63,90 77,00 -17,01 -15,92 115,51
BAHKMN
CbepbaHk 34,36 38,54 -10,85 -12,86 49,39
Cbepbatk an 20,99 25,71 -18,36 -22,12 131,17
bank BTb 0,0312 0,0363 -14,05 -15,45 -6,59
BaHk MockBbl 703,00 704,50 -0,21 0,10 -0,03
BaHk CaHKT-MeTep6ypr 38,98 39,52 -1,37 -2,55 17,55
PocbaHk 99,01 90,95 8,86 7,63 5,44
baHk Bo3pomaeHue ao 490,00 585,00 -16,24 -13,43 81,48
BaHk Bo3pomaeHue an 255,55 274,50 -6,90 -13,37 174,34
YPCA baHk an 11,10 11,30 -1,77 -4,72 63,24
TENEKOMMYHUKAL UM U UT
Poctenexkom ao 153,78 157,38 -2,29 -5,43 -41,97
Poctenekom an 33,80 39,05 -13,44 -17,96 128,69
MTC 148,51 158,61 -6,37 -9,08 33,00
Cesepo-3anagHbiit Tenekom ao 8,299 8,625 -3,78 -4,72 33,02
CeBepo-3anagHblii Tenekom an 6,124 6,605 -7,28 -11,25 15,11
CubupbTenekom ao 0,630 0,655 -3,82 -3,67 96,26
CubupbTenekom an 0,398 0,464 -14,22 -17,08 75,33
BonraTenekom ao 33,96 35,20 -3,52 -6,93 112,25
BonraTenexkom an 24,00 26,25 -8,57 -10,51 69,37
YpancsasbuHdopm ao 0,380 0,423 -10,17 -11,42 28,38
YpancsasbuHdopm an 0,246 0,264 -6,82 -10,55 32,97
LleHTp.TeneKom ao 8,003 8,475 -5,57 -10,07 108,79
LleHTp.Tenekom an 5,250 5,718 -8,18 -9,33 94,44
[Nanbcsasb ao 46,98 50,30 -6,60 -9,48 181,32
[Nanbceasb an 31,90 34,69 -8,04 -8,07 124,65
IOTK ao 1,098 1,128 -2,66 -3,60 69,44
lOTK an 0,867 0,922 -5,97 7,77 42,36
MrTC ao-5 480,00 475,05 1,04 1,04 139,99
MITC an-4 474,00 440,00 7,73 -0,33 131,22
TaTTenekom 0,080 0,081 -1,23 -4,76 40,35
KOMCTAP-OTC 140,00 134,41 4,16 2,49 40,03
JHEPTETUKA
OrK-1 0,522 0,590 -11,53 -9,69 52,63
OrK-2 0,515 0,651 -20,89 -26,64 99,61
OrK-3 1,379 1,586 -13,05 -19,12 547,42
OrK-4 0,940 1,008 -6,75 -8,02 374,75
OrK-5 1,010 1,180 -14,41 -15,34 -2,70
OrK-6 0,460 0,532 -13,53 -18,73 72,28
TrK-1 0,0073 0,0080 -8,75 -15,12 -75,67
TrK-2 ao 0,0066 0,0072 -8,33 -21,43 106,25
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BOA

OB30P PbIHKOB 3A HEAENIO 6-10 ntonsa

, WHBECTULIMOHHAR 13'07'2009
KOMNAHIARA i . +
3AKP.10.07.09 3AKP.03.07.09 Usm., %, Usm., %, Usm., %,
HAY. HEA. HAY. MEC. HAY. TOJA
TrK-4 ao 0,0091 0,0092 -1,09 -4,21 59,65
TrK-5 0,0082 0,0083 -1,20 -5,75 100,00
TrK-6 0,0089 0,0082 8,54 4,71 134,21
Bomxckaa TTK 0,610 0,686 -11,08 -12,23 144,98
TrK-8 0,032 0,032 0,00 0,00 0,00
TrK-9 0,003 0,003 -16,13 -13,33 136,36
TrK-10 39,58 42,54 -6,96 -2,75 28,63
TrK-11 0,010 0,011 -8,18 -15,83 83,64
TrK-13 0,039 0,043 -10,26 -12,50 22,22
TrK-14 0,003 0,003 -7,14 -13,33 8,33
NHTepPAO 0,020 0,022 -10,86 -14,35 228,33
Pycluapo 1,110 1,235 -10,12 -16,98 83,77
Moc3Hepro 1,305 1,446 -9,75 -9,38 37,37
MpKyTCK3Hepro 8,850 9,310 -4,94 -4,32 14,94
Kysbaccanepro 0,119 0,143 -16,78 -19,05 70,00
BawkunpaHepro 19,100 19,990 -4,45 1,54 218,33
SKYTCK3Hepro ao 0,235 0,293 -19,66 -22,31 73,09
AKyTCK3Hepro an 0,261 0,259 0,89 -1,51 45,00
OCK E3C 0,204 0,257 -20,62 -25,55 64,52
MO3CK 0,923 1,000 -7,70 -7,70 -25,38
MocaHeprocobiT 0,130 0,141 -7,80 -11,56 42,86
MocKoBcKas TennoceteBas Komn. 0,524 0,582 -9,97 -18,76 -41,45
Xonanur MPCK 1,415 1,710 -17,25 -9,41 64,53
MPCK LleHTpa 0,531 0,590 -10,00 -16,51 39,37
MPCK Llentpa 1 Mpusonmkba 0,124 0,144 -14,27 -22,14 39,10
MPCK CeBepo-3anasa 0,081 0,084 -4,03 -2,41 47,27
MPCK Bonru 0,081 0,084 -3,10 -13,40 21,49
MPCK Ora 0,110 0,118 -6,78 -9,09 115,69
MPCK CeBepHoro KaBkasa 33,21 35,50 -6,45 -7,90 35,66
MPCK Ypana 0,170 0,180 -5,45 -7,61 97,67
MPCK Cu6upu 0,130 0,135 -3,99 -7,14 80,56
MALIMHOCTPOEHUE
AsToBa3 ao 11,18 12,47 -10,33 -16,82 56,32
KAMA3 28,00 30,18 7,22 -6,67 24,89
COJINEPC 195,00 202,18 -3,55 -12,55 27,45
OM3 ao 30,05 33,02 -8,99 -11,36 3,55
OM3 an 181,53 211,00 -13,97 5,54 21,02
UPKYT 6,58 6,96 -5,53 -8,68 90,58
TPAHCNOPT
Aspodnot 29,55 33,09 -10,70 -11,79 7,26
l0Taip 5,50 5,75 -4,31 -8,33 115,69
HMTN 4,15 4,40 -5,66 0,27 25,79
NOTPEBUTENLCKMIi CEKTOP, MULLEBAAl TPOMbIUIEHHOCTb
CeabMoV KOHTUHEHT 223,00 251,90 -11,47 -10,08 15,54
AVKCU Tpynn 110,00 121,00 -9,09 -9,84 111,54
Ne6easHckuit 2000,02 2000,02 0,00 0,00 11,24
Maruur 1148,00 1182,84 -2,95 -1,46 141,62
Pa3rynan 47,98 53,20 -9,81 -9,98 72,59
Yepkuzoso 184,01 191,99 -4,16 -5,64 170,56
HYTPUHBECTXOJIAMHT 74,90 80,00 -6,38 -6,38 15,59
bantuka ao 675,00 688,00 -1,89 -4,26 75,32
Bantuka an 614,98 602,03 2,15 0,00 99,66
XMMUYECKAA NPOMBILINEHHOCTb
Ypankanui 95,24 110,70 -13,97 -7,53 79,36
AKpOH 654,99 724,98 -9,65 -9,91 118,33
CUNbBUHUT 11 450,00 12 100,00 -5,37 -4,98 65,94
HuxHeKkamckHed TeXUMm ao 5,56 6,45 -13,83 -14,49 11,16
Joporo6yx ao 9,55 10,49 -8,95 -10,66 50,39
[oporo6Gyx an 6,39 6,90 7,39 7,39 27,83
dapmcranpapt 1022,00 1 060,00 -3,58 -3,13 85,51
Bepodapm 608,00 626,01 -2,88 -4,25 109,66
AnteyHas ceTb 36,6 160,00 178,00 -10,11 -14,85 153,16
CTPOMTENLCTBO U AEBENONMEHT
Ipynna 1ICP 278,00 303,03 -8,26 -10,32 127,87
PTM 5,30 7,03 -24,61 -27,50 120,83
Cucrema-fanc 225,00 277,50 -18,92 -23,53 -9,64
nuK 36,29 41,66 -12,89 -16,15 29,61
NPoYME
PBK MC 25,60 29,09 -12,00 -14,09 59,30
A®K Cucrema 10,58 11,44 -7,51 -12,23 135,18
NUTOrn TOPros: ADR/GDR POCCMUCKUX SMUTEHTOB
Usm.,%, Usm.,%, Usm.,%, Kon-Bo UEHA 1 AKyuu NoKANbHAR UEHA,
3AKP. 3AKP. = NCXOAA U3 LLEHBI PYE./ponn. npPEMua /
BUPXA Tun HAY. HAY. HAY. AKU WA B
10.07.06 03.07.07 HER, MEC roga ADR, Wt DR, PYy6./gonn. 19.03.09 AWCKOHT, %
" ) P (MMBB/PTC)** (MMBB/PTC)**
*ponn. CLUA— LSE, NYSE, eBpo - FWB  **axuynu Toprytorca Ha Knaccnyeckom peitke PTC, Bantota KOTUPOBaHuA — J0N1a-
pbi CLUA
HE®Tb 1 TA3
Fasnpom LSE ADR 16,40 19,80 -17,17 -22,93 15,09 4 126,74 134,18 -5,54
Fasnpom FWB ADR 11,80 14,18 -16,78 -21,39 17,41 4 127,90 134,18 -4,68
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Ed?A OB30P PbIHKOB 3A HEAENIO 6-10 uonsa

, WHBECTULIMOHHAR 13'07'2009
KOMNAHIARA i . +
Usm.,%, Usm.,%, Usm.,%, Kon-Bo UEHA 1 AkUuu NoKANLHAR UEHA,
BUPKA Tn 3AKP. 3AKP. AL WAL AL AKUW B NCXOAA U3 LLEHBI PYE./ponn. npPEmua /
10.07.06 03.07.07 HER, MEC roga ADR, Wt DR, PY6./gonn. 19.03.09 AWCKOHT, %
" ) T (MMBB/PTC)** (MMBB/PTC)**
*ponn. CLUA— LSE, NYSE, eBpo - FWB  **axuynu Toprytorca Ha Knaccnyeckom peitke PTC, Bantota KOTUPOBaHNA — J0N1a-
pbi CLUA
Hosatak LSE GDR 37,51 47,22 -20,56 -24,98 95,87 10 115,95 116,59 -0,55
Hosatak FWB GDR 29,50 32,51 -9,26 -9,23 116,91 10 127,90 116,59 9,70
PocHedTb LSE GDR 4,90 5,50 -10,91 -12,81 30,67 1 151,47 159,10 -4,80
PocHedTb FWB GDR 3,50 3,80 -7,89 -12,28 30,11 1 151,74 159,10 -4,63
JNykoin LSE ADR 39,80 43,55 -8,61 -13,85 24,18 1 1230,31 1304,99 -5,72
Nykoin FWB ADR 28,60 31,37 -8,83 -11,54 21,14 1 1239,94 1304,99 -4,98
CypryTHedTeras ao LSE ADR 5,96 6,86 -13,12 -16,64 16,86 10 18,42 19,26 -4,32
CypryTHedTeras ao FWB ADR 4,35 4,96 -12,30 -13,52 14,78 10 18,86 19,26 -2,06
CyprytHedTeras an FWB ADR 1,85 1,95 -5,13 -11,06 25,85 10 8,02 7,60 5,52
FasnpomuedTb LSE ADR 13,39 15,57 -14,00 -15,79 29,50 5 82,78 86,87 -4,70
FasnpomuedTb FWB ADR 9,72 11,40 -14,74 -13,37 22,42 5 84,28 86,87 -2,98
TatHedTb LSE GDR 17,74 22,40 -20,80 -27,59 -49,31 20 27,42 96,30 -71,53
TatHedTb FWB GDR 12,95 16,18 -19,96 -26,00 -53,08 20 28,07 96,30 -70,85
BawHedTb ** FWB GDR 32,00 30,00 6,67 8,47 128,57 5 8,97 8,88 1,11
METANNYPIUA
MK Hopunbckuit HuKenb LSE ADR 7,54 8,96 -15,85 -21,29 18,55 0,1 2330,79 2 488,99 -6,36
MK Hopunbckuit HuKenb FWB ADR 5,48 6,50 -15,69 -19,17 19,91 0,1 2375,83 2 488,99 -4,55
Nontoc 3onoto LSE ADR 17,67 19,70 -10,30 -14,64 48,24 0,5 1092,44 1066,00 2,48
Montoc 3onoto FWB ADR 12,80 13,20 -3,03 -10,30 36,75 0,5 1109,88 1 066,00 4,12
Cesepcrans LSE GDR 4,45 5,54 -19,68 -18,94 62,41 1 137,56 143,98 -4,46
Cesepcranb FWB GDR 3,25 3,96 -17,93 -14,92 54,03 1 140,90 143,98 -2,14
MMK LSE GDR 6,00 6,50 -7,69 -4,15 130,77 13 14,27 15,05 -5,18
MMK FWB GDR 4,39 4,70 -6,60 12,85 143,89 13 14,64 15,05 -2,70
HIMK LSE GDR 17,90 21,96 -18,49 -11,74 75,49 10 55,33 58,58 -5,54
HIMK FWB GDR 13,38 14,10 -5,11 -5,11 78,40 10 58,01 58,58 -0,98
Meuyen NYSE ADR 7,35 8,25 -10,91 -13,83 83,75 1 227,21 217,65 4,39
Meuen FWB ADR 5,20 5,83 -10,81 -15,03 78,08 1 225,44 217,65 3,58
Monumetann LSE GDR 7,40 8,30 -10,84 -8,75 64,44 1 228,75 243,80 -6,17
Monumetann FWB GDR 5,60 5,60 0,00 -6,67 75,00 1 242,79 243,80 -0,42
4u3 LSE GDR 1,20 1,80 -33,33 -33,33 9,09 1 37,09 47,60 -22,07
qus FWB GDR 1,00 1,01 -0,99 -0,99 36,99 1 43,35 47,60 -8,92
TMK LSE GDR 7,90 10,00 -21,00 -21,78 102,56 4 61,05 63,90 -4,46
TMK FWB GDR 5,54 7,00 -20,86 -23,59 87,80 4 60,05 63,90 -6,03
BAHKMN
CbepbaHk FWB GDR 153,00 162,00 -5,56 -6,13 53,00 100 66,33 34,36 93,05
BTb LSE GDR 1,89 2,30 -17,83 -20,59 -12,90 2 000 0,0292 0,03 -6,37
BTb FwB GDR 1,40 1,63 -14,11 -10,26 -13,04 2000 0,0303 0,03 -2,73
BaHk Bo3pomaeHue ao FWB ADR 11,50 11,00 4,55 -4,17 53,33 1 498,58 490,00 1,75
TENEKOMMYHUKAL UM U UT
Poctenexkom ao NYSE ADR 28,14 30,54 -7,86 -12,50 -49,28 6 144,98 153,78 -5,72
Poctenexkom ao LSE ADR 28,27 30,31 -6,73 -10,71 -46,66 6 145,65 153,78 -5,29
Poctenexkom ao FWB ADR 20,09 21,50 -6,56 -10,11 -46,43 6 145,17 153,78 -5,60
MTC NYSE ADR 33,49 35,51 -5,69 -11,87 25,52 5 207,05 148,51 39,42
MTC FWB ADR 22,73 25,04 -9,23 -13,57 16,44 5 197,09 148,51 32,71
Bbimnenkom** NYSE ADR 10,13 11,57 -12,45 -16,83 41,48 0,05 202,60 210,50 -3,75
Bbimnenkom** FWB ADR 7,12 8,25 -13,70 -16,63 27,14 0,05 199,66 210,50 -5,15
CubupbTenekom ao FWB ADR 3,00 3,00 0,00 0,00 100,00 200 0,650 0,63 3,23
Bonratenkom ao FWB ADR 1,80 1,50 20,00 2,86 125,00 2 39,02 33,96 14,90
YpancsasbuHdopm ao FWB ADR 1,75 1,90 -7,89 -2,78 9,38 200 0,379 0,38 -0,17
YpancssasbuHdopm an FWB ADR 1,20 1,20 0,00 0,00 20,00 200 0,260 0,25 5,74
LleHTpTenekom ao FWB ADR 4,30 4,30 0,00 0,00 115,00 25 7,46 8,00 -6,82
[anbcBasb ao FWB ADR 5,00 4,50 11,11 6,38 400,00 5 43,35 46,98 7,72
IOTK ao FWB ADR 1,05 1,05 0,00 0,00 50,00 50 0,910 1,10 -17,08
KOMCTAP-OTC LSE GDR 4,15 4,25 -2,35 -3,49 5,06 1 128,29 140,00 -8,37
KOMCTAP-OTC FWB GDR 3,28 3,00 9,33 4,13 51,85 1 142,20 140,00 1,57
CUTPOHUKC** LSE GDR 1,00 1,00 0,00 33,33 66,67 50 0,020 0,021 -2,44
CUTPOHUKC** FWB GDR 0,50 0,50 0,00 0,00 -47,37 50 0,014 0,021 -31,60
Ibs Group Holding Ltd. FWB GDR 3,98 3,99 -0,25 5,29 261,82 1 172,55 - 0,00
JHEPTETUKA
OrK-2 LSE GDR 1,75 1,75 0,00 0,00 112,12 100 0,54 0,52 5,04
OrK-2 FWB GDR 1,00 1,50 -33,67 -33,67 100,20 100 0,43 0,52 -16,24
Moc3Hepro LSE ADR 4,10 4,75 -13,68 -13,68 2,50 100 1,27 1,31 -2,88
Moc3Hepro FWB ADR 2,90 3,20 -9,38 -11,85 11,54 100 1,26 1,31 -3,66
MpKyTCK3Hepro FWB GDR 10,00 9,70 3,09 3,09 0,00 50 8,67 8,85 -2,02
Ky36accaHepro FWB ADR 1,60 1,75 -8,57 -5,88 24,03 500 0,14 0,12 16,58
MALIMHOCTPOEHUE
UPKYT FWB ADR 4,65 4,80 -3,12 -3,12 86,00 30 6,72 6,58 2,20
AsToOBa3 ao FWB GDR 1,45 1,49 -2,68 -14,71 61,11 5 12,57 11,18 12,46
TPAHCNOPT
Aspodnot FwB GDR 66,53 76,00 -12,46 -13,13 -0,18 100 28,84 29,55 -2,39
0Taip FWB ADR 12,00 12,00 0,00 0,00 64,38 100 5,20 5,50 -5,41
HMTN LSE GDR 9,60 10,72 -10,45 -6,34 42,22 75 3,96 4,15 -4,68
HMTN FWB GDR 6,21 6,10 1,80 -6,05 35,00 75 3,59 4,15 -13,52
NOTPEBUTENbCKMIA CEKTOP, NUILEBAA NPOMbILLJIEH-
HOCTb
Bumm-bunnb-flann** NYSE ADR 52,89 54,07 -2,18 -6,29 101,03 1 52,89 250,00 -78,84
Bumm-bunnb-flann** FWB ADR 38,64 38,10 1,42 -0,92 123,48 1 54,18 250,00 -78,33
X5 Retail Group LSE GDR 14,38 15,45 -6,93 -5,70 72,22 0,25 57,52 - 0,00
X5 Retail Group FWB GDR 10,16 10,77 -5,66 -5,84 70,18 0,25 56,98 - 0,00
Maruur LSE GDR 8,00 9,05 -11,60 -9,50 77,78 0,20 1236,50 1148,00 7,71
Maruur FWB GDR 5,79 6,35 -8,82 -5,85 151,74 0,20 1255,12 1148,00 9,33
Yepkuzoso LSE GDR 7,00 7,00 0,00 3,70 400,00 0,667 324,56 184,01 76,38
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EDA OB30P PbIHKOB 3A HEAENIO 6-10 ntonsa

, WHBECTULIMOHHAR 13'07'2009
KOMNAHIARA i . +
Usm.,%, Usm.,%, Usm.,%, Kon-Bo UEHA 1 Akuuu NIoKANLHASA UEHA,
BUPKA Tn 3AKP. 3AKP. AL WAL AL AKUW B NCXOAA U3 LLEHBI PYE./ponn. npPEmua /
10.07.06 03.07.07 HER, MEC roga ADR, WT. DR, PY6./gonn. 19.03.09 AWCKOHT, %
] ) ’ (MMBB/PTC)** (MMBB/PTC)**

*ponn. CLUA— LSE, NYSE, eBpo - FWB  **axuynu Toprytorca Ha Knaccnyeckom peitke PTC, Bantota KOTUPOBaHNA — J0N1a-
pbi CLUA
Yepkusoso FWB GDR 4,60 4,40 4,55 -2,13 268,00 0,667 299,13 184,01 62,56
XMMWYECKAA NPOMbILLNEH-
HOCTb
Ypankanui LSE GDR 14,65 17,62 -16,86 -11,48 64,42 5 90,57 95,24 -4,90
Ypankanui FWB GDR 10,22 12,63 -19,08 -11,36 58,20 5 88,62 95,24 -6,95
AxpoH LSE GDR 2,20 2,35 -6,38 -2,22 120,00 0,10 680,07 654,99 3,83
KasaHboprcunres FWB ADR 0,33 0,40 -17,50 -5,71 -65,26 6 0,08 0,08 -4,50
HuxHekamckHed Texum FWB ADR 1,45 1,50 -3,33 -3,33 16,00 10 6,29 5,56 13,11
dapmcranpapt LSE GDR 13,50 14,50 -6,90 -12,34 27,36 0,25 1669,27 1022,00 63,33
®apmcranpapt FWB GDR 10,23 10,72 -4,57 -2,48 42,08 0,25 1774,07 1022,00 73,59
CTPOMTENBLCTBO U AEBENON-
MEHT
MUK LSE GDR 1,04 1,25 -16,80 -20,00 7,77 1 32,15 36,29 -11,41
MUK FWB GDR 0,77 0,91 -15,93 -15,00 9,29 1 33,17 36,29 -8,61
Ipynna 1ICP LSE GDR 3,50 3,90 -10,26 -5,66 360,53 0,20 540,97 278,00 94,59
Ipynna 1CP FWB GDR 1,99 2,50 -20,40 -17,08 220,97 0,20 431,38 278,00 55,17
Cucrema-fanc LSE GDR 0,55 0,55 0,00 0,00 69,23 0,05 340,04 225,00 51,13
Cucrema-fanc FWB GDR 0,30 0,30 0,00 0,00 0,00 0,05 260,13 225,00 15,61
AFI Development LSE GDR 1,10 1,50 -26,67 -26,67 80,33 1 34,00 - -
AFI Development FWB GDR 0,81 1,04 -22,31 -22,31 93,30 1 35,03 0,00
NPoyYmE
ADK Cucrema LSE GDR 10,64 12,16 12,50 14,88 93,45 20 16,45 10,58 55,50
A®K Cucrema FWB GDR 7,80 8,50 -8,24 7,14 122,86 20 16,91 10,58 59,87
BypoBas KomnaHus EBpasua LSE GDR 10,70 11,02 -2,90 -4,89 193,15 1 330,76 - -
byposas KomnaHusa EBpasus FWB GDR 7,75 7,80 -0,64 -0,64 121,43 1 336,00
Integra Group LSE GDR 1,65 2,10 -21,43 -23,26 46,02 0,05 1020,11
Integra Group FWB GDR 1,25 1,44 -13,19 -21,88 72,65 0,05 1083,87
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Hacroswunit aHanuTUYecKuit OTYET NOAroTOBAEH aHanuTUYeckum otaenom 3A0 «bantuitckoe PUHAHCOBOE AreHTCTBO» U HOCUT UCKNIOYUTENLHO MH(OPMALMOHHBIN XapaKTep. Bce OLEeHKN 1 MHEHUs, BblCKa3aH-
Hble B OTYeTe, NPEACTaBNAIOT o060/ HE3aBMCUMOE CYXAEHUe aHaNUTUKOB Ha AAaTy BbIXOAA OT4eTa. BosHarpaiaeHue aBTOPOB OTYETA HU NPAMbIM, H KOCBEHHbIM 06Pa3om He YBA3aHO C NPeACTaBAeHHbIMU B
oTyere Toukamu 3peHus. 3A0 «bantuiickoe PuHaHCOBOE AreHTCTBO» OCTaBNSAET 3a CO6OI NPAaBO U3MEHATb BbICKa3aHHbIE OLEHKN 1 MHeHus B nto6oe Bpems 6e3 npeaBapuTenbHOro YBeA0MIEHUA.
Copepalumecs B ot4eTe MHGHOPMALMA 1 BbIBOAbI HU B KOE Mepe He BbICTYNalT peKoMeHaauuen, odhepToi uiu npurnaiueHuem genatb oepTbl Ha NOKYNKY UNM NPOAANKY WHBECTULMOHHBIX MHCTPYMEHTOB,
YNOMAHYTbIX B HeM. OTYeT He ABNAETCH PEKOMEHAAUMeil B OTHOLEHUN UHBECTUPOBAHUA U He NMPUHUMAET BO BHUMAaHWE MHBECTULMOHHbIE Lenu, GUHaHCOBbIe 06CTOATENbCTBA U CeuuanbHble TpeboBaHus
KaKoro-nnbo KOHKPETHOro NNLA, KOTOPOE MOXET BbICTYMUTL NONb30BaTENeM AAHHOTO oTyeTa. MHdopMauus npeaoctaBnsetcs 6e3 Kakux-nu6o rapaHTuit Mo COCTOAHMIO HA TEKYLMA MOMEHT BPeMeHU U He
MOJET C/IYKMUTb 3aMeHOI YaCTHOM KOHCYyNbTaLuu. ViHBECTOpam HEOBXOAMMO NPUHUMATL BO BHUMAHME, YTO LieHa MW CTOMMOCTb MHBECTULMOHHbIX UHCTPYMEHTOB MOXET MeHsATbCs. COOTBETCTBEHHO, (UHAHCO-
Bbli1 pe3yNbTaT OT MHBECTUPOBAHMNS MOXET OKa3aTbCs MeHbLUE NepBOHAYaNbHO MHBECTUPOBAHHbBIX CPEACTB. Pe3ynbTaTbl IHBECTUPOBAHMA B MPOLUNOM He rapaHTUPYIOT 4OXOA0B B Gyayluem.

WNHbopmauus, coaepialiancs B oT4eTe, noayveHa U3 UCTOYHUKOB, NPU3HABAEMbIX HAMU JOCTOBEPHBIMU, OAHAKO HE CYLEeCTBYET HUKAKUX rapaHTuii, YTo yKaszaHHan MHPOPMaLMA ABAETCA NOHOM W TOYHON U,
COOTBETCTBEHHO, OHA HE AO/MKHA PACcCMATPUBATLCA KaK MoHas 1 TouHas. Mbl octaBnsiem 3a coboii NpaBo He 06HOBAATL MHDOPMALMIO HA OCHOBE HOBBIX AAHHBIX IMBO MOHOCTLIO OTKA3aTbCA OT €€ OCBELEHNS.
3A0 «BanTuitckoe ®rHaHCOBOE AreHTCTBOY» U €r0 COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNATh MapKeT-MeNKepoM AN COBEPLIATL UHbIe CAENKM B KAYeCTBE MPUHLMNANA C MHBECTULMOHHBIMU UHCTPYMEHTaMK,
YNOMSAHYTBIMM B HacToslem otyete. 3A0 «banTuitckoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NONUTUKY, HANPABNEHHYI0 Ha NPEA0TBPALLEHNE NOTEHUNANbHBIX KOH(ANKTOB UHTEPECOB.

3A0 «BanTuitckoe PuUHaHCOBOE AT@HTCTBO» U ee COTPYAHWUKM He HEeCYT OTBETCTBEHHOCTU 3@ NPAMON UM KOCBEHHbIN Yiuep6, HacTyNUBLLMIA B pe3ynbTaTe UCMOAb30BAHUSA HACTOALLEN NyGAuKauum uam ee cogep-
HaHus.
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