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E)XXeHepeNnbHbIW NPOTrHO3 NO CbipbeBOMY PbIHKY: POCT Ha
HepTAHOM pbIHKe 3aMmeaINCA B OXKULAHUUN YBeINYEeHUA
pa3paboTku cnaHua

One Cnom XaHceH, cmpamee u dupekmop omaoesna bupicessix npodyKkmos bpokepcKoli KomnaHuu
Saxo Bank

e PocT Ha HeHTAHOM pblHKe NpeKpaTunca
e [lapeHue Kypca aonnapa 0Kasano Noanep>KKy CbipbeBOMY PbIHKY
e 30N10TO HMKaK He MOXKeT BbipBaTbCA 3a Npeaebl 40-4,011apoBOro AuanasoHa

MonoKeHune cbipbeBOro KOMMJIEKCa 3a NPOLLe ALY HeAe N0 CyLe CTBEeHHbIM 06pa3om He
WM3MEHM/IOCh: POCT Ha PbIHKE AParoueHHbIX METaN/I0B U BblpaLLMBAEMbIX TOBAPOB Obin
KOMMNEHCUPOBaH NPOoAaXKaMn B CEKTOPax IHePropecypcos U NPpOMbILLIEHHbIM MeTaI0B.
JonroxpaaHHbin otyeT 0 3aHATOCTM B CLLIA 33 anpenb He onpaBaan 0XnaaHUM aHaAMTUKOB, B
pe3ynbTaTe Yero 4oanap NPOAO KM 3aLUMLLATLCA, M 3TO OKA3an0 Mo A4e PrKKY BCEMY TOBapHOMY
PbIHKY.
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MoabeMHa PbIHKE CbIPOM HeGTK, KOTOPbIN NPOAOAXKA/CA HeeNt0, MPEpPBasICA NOCAE TOro, KaK
LueHaHa HedTb copTa WTI AoCTUMNa MaKCMMaNbHOTO 33 NATb MeCcALEB 3HaYeHUA U Havana
NPUBANMKATLCA K YPOBHAM, Ha KOTOPbIX amepPUKaHCKMe HedpTeao6biBatoLme KOMNAHWK,
crneumnannsmpylowmeca Ha CNaHLEe BbIX MECTOPOMKAE HAAX, MOTYT PaCCMOTPETb BO3MOMKHOCTb
yBeinyeHmsa o6bemos Ao6bIuK.
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[paroueHHble MeTan bl NPOAOAKAOT KoebaTbeA B AMana3oHe. baaronpuaTHoe BAnAHME NageHusa
Kypca fonnapa bbl10 HUBEIMPOBAHO POCTOM CTAaBOK AOXOAHOCTU NO 0bmnraumam. BoTyske wectb
HeZeNb30/10TO TOPryeTca B 04eHb y3Kom 40-1011apoBOM AnanasoHe. MNATHUYHbIA OTYET O
3aHATOCTM B CLUA He cMOT U3MEHUTbL 3TY CUTYaLMIO, M LLEHA HA KEeNTbIN MeTanN No-NpexXHeMY
KonebneTtca B npomexxyTke mexay 1175 n 1215 ponnapammsa yHUMIO.

Commodity performance (%)
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Mocne TpexHeaeIbHOMO POCTa UHBECTOPbI B MPOMBILLIEHHBIE METa/bl Ha4anu PUKCUMPoBaTb
npubbib. Moane pKKY CEKTOPY OKasasn pa3roBopbl 0 TOM, 4To KuTtalt npumeT Aon onHUTEIbHble
CTUMYAIUPYIOLLIME MEPbI AN1A NOAAE pKaHUA cOaBUBLLE M XO4,3KOHOMMKM, A TaKKe oT nepeboes ¢
MocTaBKaMM OTAE/IbHbIX MeTann08. Mefpb, KOTOPasn B AHBAPE YCTAaHOBWAA NATUAETHUI MUHUMYM, K
HacToALE MYy MOMEHTY NOAHANACh B LeHe 6osiee Yem Ha 20%, U C TOUKM 3pEHUA TEXH UYECKOTO
aHaNM3a B CMNy CHOBa BCTYNWA BblUmMiA PbIHOK.
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Industnal metal performances (year-to-date)
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B anpeie MMpoBbIe LieHbl Ha NPOAYKTbI MUTaHUA NPOAOKUAN NaAaTb U Ha 3TOT pa3 AOCTUMN
MMHMMaNbHOTO ¢ MioHA 2010 roaa ypoBHA. HUCXoAAWwan AMHAMMKa, KOTOPas TaKyKe Hallia cBoe
oTpakeHue B 6O/bLUMHCTBE CEFMEHTOB OCHOBHbIX NPOA0BO/IbCTBEHHbIX TOBAPOB, HANPMMEp Ha
PbIHKaX 3€ PHOBbIX M MaC/IMYHbIX Ky/1bTYp, Bblna 06ycnosneHa 60/1blMMA 06 bEMaMM MUPOBOTO
NPOM3BOACTBA M BbICOKMM KypCcOM Aonnapa. B pesynbrate MHAEKC, BKAKOYatOLWMI B ceba 55
NPOoAOBOILCTBEHHbIX TOBAPOB, A€ MOHCTPUPYET NMOUYTU HENPE PbIBHbIN pocT cmapTa 2013 roaa.
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Ha mmnHyBLLel Hegene ueHa Ha HedTb copTta WTI gocTurna nATMMECASYHOro MakcMMyma Ha poHe
nepBOro C AHBaPA COKpalLleHMA 3anacos cbipoli HedTn B CLLA. OgHako noabem bbin
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HEeNpPOAONMKUTEIbHbIN, TaK Kak TOT $aKT, uTo HedTb cHOBa cToMT 6onee 60 4oNNapoB 3a bappenb,
3aCTaBW/1 HEKOTOPbIX KPYMHbIX NpounssoauTeneii cnaHuesoi Hedtn 8 CLLA 3aroBopuTb 0
BO3MOXHOCTM yBENYEHNA 06bEMOB L06bLIYM, ECN LieHa LOCTUTHET OTMETKM B 65 4,0/1/1ap0B.

Ha sTom poHe BO3HMK/IN pa3roBopbl O TOM, UTO TEHAEHUMSA K 3aKPbITUIO 6ypoBbIX BbiweK B CLUA
MOMKET NPEKPATUTLCA U UX KOSIMYECTBO MOMKET AiaXKe CHOBA HayaTb PacTu. AMe pMKaHCKasa KOMNaHWA
no gobblye cnaHuesol HedpTn EOG Resources 3asBuia 0 TOM, YTO NJIAHUPYET YBENYUTD
NPOW3BOACTBO, KaK TOJIbKO LLeHa Ha HepTb CTabUAN3NPYETCA B palioHe OTMETKM 65 4011apoB 3a
6appenb. Kpome TOro, oHa yTBEpPKAAET, YTO NPUOBLIIb, KOTOPYIO NPUHEecna bbl NpoAaXka Npu LeHe
65 4oNN1apOoB ceiyac, Bbllle AOX040B, KOTOPbIE AaBasa LleHa Ha ypoBHe 95 Aonnapos ABa roga
Hasag. 3To ApKaa UANLOCTpaLMA cMnbHenwen aebaaunm LeH B CEKTope, KOTopasa Npoun3oLuiasa
nepuoayaewesneHns Hedtn. Mo gaHHbim DrillingInfo, ctoumocTb 060pyaoBaHns n bypeHua B
HEeKOTOpbIX pernoHax noHmn3maacb Ha 30%.

AMepUKaHCKuUe KoMmrnaHuu, 0obbisaroujue c1aHUesyo Heghmob, 2080pAM, YUMo yeeau4am ob6vemol
dobeblyu, ecnu yeHa docmuaHem 65 donnapos 3a bappens. Pomo: iStock

JdanbHeliwee noBblWeHWe LeH Ha HedTb pUCKyeT noaopBaTth ycuaua OMNEK, HanpasaeHHble Ha
cOeprK1MBaHMe pocTa AobbluM 3a NpeaeiaMmu rpynnbl. B HacToAWwmMM MOMEHT CTpaHbl KapTens
[06bIBatoT Npnban3nMTenbHo Ha 1,5 mmnnmoHa bappenei B cyTkM 6bosblue, yem TpebyeTtca ana
yO0BNAETBOPEHMA CNPOCA, 3 UpaH 3asBMA O TOM, YTO NOC/AE CHATUA CaHKLMIN MOXKET YBENINUYUTD
006bluy elle Ha 0gMH MUNNTNOH Bappeneit. TakMm 06pa3om, B KpaTKOCPOUHOM NepcneKkTuee
HUCXOAALAA AUHAMMKA LLeH NPEAMNOJIOKUTEbHO COXPAHUTCS.

CneKyNAHTbI YCTPEMUNCH Ha PbIHOK Cbipoii HedTKn, ocobeHHo HedTH copTa Brent. Maneiwee
COMHEHME B BOCXOAALLEM MOTEHLUMANE MOXKET MPMUBECTU K TIMKBUAALMNN ASIUHHBIX NO3ULNIA, YTO
APKO NoKasan cnaj, oTMeYeHHbIM B poLwayto cpey nocne nybamMKaumm otyeTa o 3anacax. Moka
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YTO HM OAMH U3 BaXKHbIX TEXHUYECKMX YPOBHEN He NpobuT, naTo nomoraeTt copTam Brent u WTI
YOEP*KMBATbCA Ha NnaBy. PyHAamMeHTabHble GaKTOPbl, KOTOPbIE HE MOAAE PXKUBAIOT TEKYLLYIO
TEHAEHLUMIO, B KOHEYHOM UTOre BO306134a0T, HO B HACTOALLMIN MOMEHT AENCTBYIOT TEXHUYECKNE
($aKTopBbI, @ 3HAUWT, B KPAaTKOCPOUHOW NEePCMEeKTMBE By AeT COXPAHATLCA BOCXOAALLAA AMHAMMKA.

C TOYKM 3peHMA TEXHUYECKOTO aHaNM3a Ha pbiHKe HedTM WTI nogae pKKa HaXoAMTCA Ha YPOBHe
58,35 ponnapos, aHa pbiHKe HedTN Brent — Ha ypoBHe 64 gonnapos.
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NMHdopmauma o Saxo Bank

Saxo Bank — oauH 13 cambix HageXHbIX 6POKePOB B MUpPE, UME LMK nLeH3U0 EBponeickoro
COH03a, — NPeAOCTaBAAET YaCTHbIM MHBECTOPAM M UHCTUTYLLMOHAIbHBIM KIMEHTAM BO3MOKHOCTHU
OHJIaMH-TpeNaANHra Ha MUPOBbIX GMHAHCOBBIX PbIHKAX BalOTHbIMK Napamu Ha FOREX,
KOHTpaKTamu Ha pasHuuy (CFD), buprkeBbimun poHgamm (ETF), akumamu, dbioyepcamm, onumoHamm
W APYTMMU A€ PMBATUBAMM C MOMOLLBIO TPEX CeUnanm3npoBaHHbIx naatdopm: SaxoTrader,
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SaxoWebTrader u SaxoMobileTrader (B Tomuuncne npunoxkeHus gnsaiPhone, iPad n Android).

Mnatpopmbl gocTynHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo Bank npegnaraetycnyrnu
NnapTHEPCKME NPOrpamMmbl ANA UHCTUTYLUMOHANbHbIX KNTMEHTOB.

LLTab-kBapTHpa Saxo Bank B KoneHrareHe; npeacTaBUTeNbCTBa OTKPbITbI B POCCUK, eBPONEMNCKUX
cTpaHax, A3uu, bankHem BocToke, J/laTUHCKOM AMepurKe 1 ABCTpanuun.
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