MaHopama Hepenu

EAT 08.05.2008

Ha npowepwen Hegene Ha pblHKE HameTuncss pocTt. CmsardeHve onaceHu B OTHOLUEHMM COCTOSIHUA
akoHomukm CLUA cnocobGcTBOBano BOCCTAHOBIIEHWUIO MHTEpPeca WHBECTOPOB K pbiHKaM akuui. B ueHTpe
BHMMaHWsI OKa3arncsi POCCUMACKUIA PbIHOK, YTO BO MHOIMOM OOBSICHAETCS PEKOPAHO BbICOKMMW LieHaMu Ha
HedTb.

C nmo3vumi TexHu4eckoro aHanmsa, Obin npobut ypoBeHb 2200 nyHkTOB no mHaekcy PTC, 4yto crano
CUrHarnom K pocty. bbinv npobuTbl BaXkHble YPOBHM M MO OTAENbHbIM rony6biM dhuwikam, Bknovasa Masnpom
(GAZP, +11.4%) v Jlykonn (LKOH, +11.6%).

Bo BTOpOM 3LlenoHe HabnogaeTcs pocT No oTAenbHblM Bymaram. POHOO0BLIE MHAEKCHI KOMMaHWUI Marnow u
cpegHewn kanutanusaumn OLMA-smallcap n OLMA-midcap npubasunu 1.5% un 1.3%, COOTBETCTBEHHO.

®oHO0BLIV MHOEKC CekTopa npoussoauTenen MuHepanbHbiX yaobpernun OLMA-fertilizers Beipoc Ha 12.3%.
Akumn Ammodoca (AMMO) nopopoxanu Ha 31.1%, TonbsatTn asota (TLAZ) - Ha 29.4%, CunbBuHuTa (SILV)
— Ha 22.4%HoBomockosckoro azota (NMAZ) — Ha 18.5%, AkpoHa (AKRN) — Ha 10.3%, doporobyxa (DGBZ)
— Ha 11.8%, HesuHHoMbIickoro asota (NEAZ) — Ha 9.3%, Ypankanua (URKA) — Ha 7.7%. MNogbemy B
cekTope npousBoguTenen  ygobpeHun  CnocoOCTBYOT pPOCT  LEH Ha  CENnbXO3MNpOoayKUuul U1
KOHCONMMOAUMOHHbIE Mpouecchl B oTpacnu. Tak, EBpoXum mpuctynun K NpuHyguTEnbHOMY BbIKYNY akLuvn
HeBMHHOMBICKOTO a3oTa C MpemMuen K pbiHKy. BeposTHO, mocnegyeT BblKyn AOMEN MUHOPUTApUEB U B
HoBomockoBckom a3oTe. MIHTepec k pocCUmncknm npomsBoguTenam yaobpeHnin Hocut rnobanbHbIn Xxapakrep
— Ha npolwlealwen Hegene Obo 0ObABNEHO O MPEACTOSLEM BKITHOYEHUM akumii Ypankanus B ¢ooHOOBble
mHaekcbl MSCI.

LWaxta Pacnaackas (RASP) Beipocna Ha 10.1% - MHBECTOPbI OXMAAT COXpaHEeHUs BOCXOAsLero TpeHaa
Ha MWPOBOM YroribHOM pbliHKe. [lo cnoBam Ton-meHemxepoB Pacnaackon, komnaHus paccmatpuBaeT
BO3MOXHOCTb MONydeHMs1 NUCTUHra Ha JloHgoHckon doHgoBon 6Oupxke (LSE), 4to MOXeT cTatb
fGnaronpuATHbBIM CUrHaNOM A MIHBECTOPOB.

[laTbl 3aKpbITUS PEECTPOB aKLMOHEPOB K ro40BbIM COBPaHUSIM MHOMMX pPerMoHarbHbIX TENEKOMOB MPULLINUCH
Ha npolueawyio Hefdeno — Tenepb OymarM 3TUX KOMNaHUA ToprytoTcs «6e3 guBuaeHgos». Hanpumep,
npvBunermpoBaHHble akuun Cesepo-3anagHoro Tenekoma (SPTLP) nogewesenn Ha 11.4%.

8 masn 2008r.



HuBecTHUHOHHasA ¢bupma OAMA

Junamuka nuaaexca PTC
RTSI[2,102.83,2,129.15,2,102.83, 2,129.15, +26.7000]
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Jdunamuka naaexca OLMA
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HuBecTHUHOHHasA ¢bupma OAMA

JAunamuka uagexca OLMA-midcap

OLMA-midcap {1,74129,1,741.29, 1,741.25,1,741.28, 4 04187) lzow
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JAunamuka uagexkca OLMA-smallcap
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HuBecTHUHOHHasA ¢bupma OAMA

Mo paHHbIM TeXHUYECKOro aHanusa, BO3MOXHO npoAosikeHue pocTta no uHaekcy PTC. Mexay Tem
ABWXEHUs Ha pblHKe BO MHOrOM 3aBUCAT OT BHellHero ¢hoHa — B cliyyae BO30GHOBIIEHUA CHUXKEeHUSA
no MnpoBbIM POHAOBLIM UHAEKCAM, BepPOosiTHa KOppeKLuus BHU3 U no uiaekcy PTC. Ha npeacTosiuen
Heaene MHorume ronybble (PULIKN HAYHYT TOproBaTbcs «6e3 AUBUOEHAOBY, YUTO MOXET CKa3aTbCH Ha
KOTUpPOBKax (peecTtpbl akuuMoHepoB [asnpoma, Cb6epb6aHka, Jlykomna u MTC 3akpbiBaloTCcA no
coctosiHuio Ha 08.05.08, TatHedTn — Ha 12.05.08).

AHmoH Cmapuee, eedyuwiuli aHanuUMukK

Ananutndeckoe ynpasjenue U® "OJIMA" © 2008

Hacrosmas uHpopManus He HECeT HUKAaKMX DPEKOMEHAAIWil OTHOCHUTENHHO MOKYIKH HJIM NPOJNAKH LIEHHBIX
OyMar, cocTaBjIeHa Ha OCHOBE ITyOJIMYHBIX MCTOYHHMKOB, KOTOPBIE IPH3HAHBI HAJESKHBIMH, U 32 JOCTOBEPHOCTH
npenocraBieHHo uH(opmanmu kommanus "OJIMA" orBercrBeHHocTH He HeceT. Kommanus "OJIMA" He
MPUHUMAET KaKOH-1M00 OTBETCTBEHHOCTH B OTHOIICHHM YOBITKOB M yIepOa Jto0oro poza, MOJTyYEHHBIX Ha
OCHOBaHUM HCIOJIb30BaHUS HH(OPMAILIMK, COlEp KaLEHCs B HACTOAIIEM 0030pe.




