MaHopama Hepenu

EAT 08.02.2008

Ha npolwealwen Hegene Ha pbiHKe npogormkanock ABwkeHne BHU3. NHoekc PTC cnegosan 3a 3anagHbiMuy
POHAOBLIMM MHAEKCAMMW, MOCKOSIbKY 3KOHOMWUYECKME MpobnemMbl pasBUTLIX CTPaH SBMSOTCS OCHOBHbLIM
noBoAoMm Ans 6ecrnokoncTBa MHBECTOPOB.

B CLUA BbiWwnu gaHHble, NoATBEPXAAKOLWME ONaceHUsi OTHOCUTENBHO BO3MOXHOWM peLeccun - nHgekc ISM
Non-Manufacturing HeoXvMgaHHO oOkas3ancs 3amMeTHO Hwke ypoBHA 50 MyHKTOB, YTO YKa3biBaeT Ha
COKpaLleHve OenoBow akTMBHOCTU B cdepe ycnyr. Mexay Tem ceHaT CLUA opobpun nakeT douckanbHbIX
Mep Mo CTUMYNMPOBaHUIO 9KOHOMMUYECKOro pocTa Ha cymmy 6onee $150 mnpa.

B cektope rony6bix ¢uwek Hanbonee yCTOMUMBBIM K OENCTBMIO HEGNAronpusTHbIX BHELIHMX (DaKTOPOB
okasancsa HopHukenb (GMKN, +4.3%) — ckasanucb oXxXungaHusa ckoporo 3akpbitusa caenku ¢ O6beamHeHHon
komnaHuen PycAn. Kpome Toro, nosbilweHune LeHbl npegnoxexdms BHP Billiton o nokynke Rio Tinto Ha 13%,
BO3MOXHO, CTano K NOBOAOM K MepecMOoTpy MHBECTOPaMM OLLEHOK MeTarnnypruyeckoro cekropa.

CuvnbHbIX ABWXKEHUA BO BTOPOM 3LUENIOHE OTMEYEHO He ObiNo — 3amMeTHasi KoppeKums B cekTope ronybbix
dueKk ckasanacb Ha akTUBHOCTM WHBECTOPOB. POHOOBbLIE WHAEKCHI KOMMAHWA Maron W cpefHen
kanutanu3aumm OLMA-smallcap n OLMA-midcap notepsinu 0.8% v 1.2%, cCOOTBETCTBEHHO. TEM BpEMEHEM
WHAEKC KpynHbix komnaHni OLMA-largecap ynan Ha 5.5%.

doHpoBbI nHaekc OLMA-fertilizers Bbipoc ewe Ha 3.3% - MHBECTOpbI MonaratT, YTo HebnaronpusiTHas
obcTaHoBKa Ha MUPOBBLIX (HOHAOBLIX PbIHKAX HE MOBMAMSAET Ha (OMHaAHCOBbIE MoKasaTenu NpousBoavTenen
MUHepanbHbiX yaobpeHun. Ypankanui (URKA) nopgopoxan Ha 6.5%, AkpoH (AKRN) - Ha 3.2%,
Kynbbiwesckuii a3oT (KAZT) — Ha 4.7%. Tem He MeHee, poCT No oTAeNbHbLIM Bymaram B cektope yaobpeHun
npuocTtaHosuncs. Tak, akumn Anatuta (APAT) nogewesenu Ha 6.8%, Ammodoca (AMMO) — Ha 5.3%.

B cekTtope UBETHOW MeTannyprum y4acTHVMKW pbiHKa, CyAsl MO XapakTepy TOProB, OTAAKT npeanoyTeHue
ronyoeiM cpmwkam — no Gymaram BTOPOro awlerioHa He HabnaaeTcs CUIbHbLIX ABWXKEHWI. VICKNoYeHem
MOXHO cunTatb akuum YenabuHckoro umHka (CHZN), koTopble nogopoxanu Ha 7.5%.

Monb3ytoTcs cnpocom Gymarn astonpou3soguTenen. Tak, HedpTekamckun aBto3dasog (NFAZ) nogopoxan
Ha 10.0%, Ma3 (GAZA) — Ha 1.9%, CeBepcTanb-aBTo (SVAV) — Ha 1.5%.

B cekTtope anekTpoaHepreTMknm HabmogaeTca KOppekuus BHU3 MO OTAeNbHbIM Oymaram. Tak, akuuu
Mockosckorn ropogckon anektpoceteBon komnaHunm (MGRS) nopewesenn Ha 8.1%, MocaHeprocbbita
(MSSB) — Ha 8.9%, OI'K-5 (OGKE) — Ha 2.3%.

8 despansa 2008r.



HuBecTHUHOHHasA ¢bupma OAMA

Jnnamuka nuaaexca PTC
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Jdunamuka naaexca OLMA
OLMA (2,215.85, 2,215.85, 2,215.85, 2,215.85, -6.35400)
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JAunamuka uagexkca OLMA-midcap
OLMA-midcap (169448, 1694.48, 1,694.48,1,694.48,-2 42151) -_
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HuBecTHUHOHHasA ¢bupma OAMA

C no3uuum TexHU4Yeckoro aHanusa, uHaekc PTC 3akpbiICA HWXKe YPOBHS JIOKaribHOrO MUHUMMYyMa
1880 NyHKTOB, YTO yKa3biBaeT Ha BO3MOXHOCTb MPOAOINKEHUS CHMXKeHusi. Bnumkanlwmim cunbHbIN
ypoBeHb noaaepxxku — 1800 nyHkToB no uHaekcy PTC. [IBMKeHUA Ha pbiHKe MO-NPeXHeMy 3aBUCAT
OT BHelWHero ¢)oHa — B crlyyae NPOAOIIKEHUA CHMXXEHUS MO MUPOBbLIM (POHAOBBLIM MHAEKCaAM
BEPOATHO CHMXKeHue 1 no nHaekcy PTC.

AHmoH Cmapuees, aHaslumuk

Ananutndeckoe ynpasjenune U® "OJIMA" © 2008

Hacrosimas wHpopManus He HECeT HHUKAKHX DPEKOMEHAAIMI OTHOCHUTENHHO MOKYIKH HJIM NPOJAXKH LIEHHBIX
OyMmar, cocTaBjIeHa Ha OCHOBE ITyOJIMYHBIX MCTOYHHMKOB, KOTOPBIE IPH3HAHBI HAJESKHBIMH, U 32 JOCTOBEPHOCTH
npenocraBieHHo uH(popmanuu kommanus "OJIMA" orBercrBeHHOocTH He HeceT. Kommanus "OJIMA" He
MPUHUMAET KaKOH-1M00 OTBETCTBEHHOCTH B OTHOIICHHH YOBITKOB M yIepOa Jto00ro poza, MOJy4eHHBIX Ha
OCHOBaHUH HCIIOJIb30BaHUsI HH(OPMALIIH, COIEpIKAIeHCst B HACTOSIIEM 0030pe.




