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HepenbHbi 0630p PbIHKOB

3a Hepento 1-7 Hos6ps 2008 r.

ECDA byaHu MunnuoHos

UHpaekc 3akp. MBHMe.;.’/O,
Axkuunn
| Aspm |
NIKKEI 225 9 065,49 -3,92
KOSPI COMPOSITE 1154,51 -2,25
TSEC WEIGHTED 4 740,27 -4,78
HANG SENG 14 726,59 -3,09
lcwa |

DOW JONES IND. 8 943,81 -7,08
S&P 500 930,99 -7,43
NASDAQ COMPOSITE 1 647,40 -7,46
FTSE 100 4 364,96 -5,92
CAC 40 3 469,12 -6,01
DAX 4 938,46 -6,43
IBOVESPA SAO PAULO 36 665,11 -8,92
SSE COMPOSITE 1 830,210 3,97
BSE SENSEX 10 209,57 -2,02
MMBB 725,93 -5,34
o, . o 14347.71
PTC 760,62 -5,21
O6bem, MNH. gonn. 57,296
MSCI Russia 527,57 -3,21
MSCI Emerg. Markets 564,76 -3,35

BanroTta
EUR/USD 1,2875 1,39
EUR/RUR 34,6484 0,70
USD/RUR 26,9114 -0,69

Cbipbe, MeTannbl, 4O,

Brent, Dec 08 57,350 -13,68
Light, Dec 08 61,04 -13,46
30510TO 733,2 -3,53
Cepebpo 10,190 0,34
Menb 3734,50 -13,17
ANIOMUHNIA 1910,75 -7,38
Hukenb 10 826,00 -15,10
LnHk 1 066,00 -12,21
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N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

@ ctaBka MIACR, 1 neHb

10 Hos6ps1 2008 r.

Jinpepbl pocTta U NageHus npeabiayLiein Heaenv
(1-7 Hos6p=A)

MMBB, nukBuaHbIe akumun, %

Poct MaaeHune
MO3CK 45,56 Ypkanuin-ao -20,31
®CK E3C ao 38,95 HJ/IMK ao -19,94
MMK 19,64 CunbTnk-ao -12,92
MocaHepro 10,83 Pacnaackas -12,86
[anbcBA3b ao 5,29 AkpoH -12,62

Kop3unHa EUR/USD (55/45)

EUR/USD
30,50

30,20 \4
I Ha 8 HoA6ps:
20,90 1--- p USD/EUR
/\ /"\/ (55/45) - 30,38
29,60 } \V \~
29,30

08.08.2008

06.09.2008 07.10.2008 06.11.2008

FnaBHble HOBOCTU Ha Hepenro*:

e 10 HOA6pA, noHepenbHuk, 12.30 MCK - nHAeKC LeH nNpou3Boaun-
Tenen B BennkobputaHum 3a okT6pb, MecCsL K Mecsily U rof K rogy

e 11 HOA6pA, BTOpHUK, 13.00 MCK - nHAEKC 3KOHOMUYECKUX OXMW-
AaHuli (ZEW) B eBpOo30He 3a HOA6pb

e 12 HOAb6psA, cpeaa, 13.00 MCK - npoMbllieHHOEe NPOM3BOACTBO B
€BpO30He 3a CeHTAOpb, Mecsl K Mecsily U roa K rogy

e 12 HOsA6pHA, cpena, 18.35 MCK - 3anacbl HedhTn B CLUA 1 nx mnsme-
HEeHMe 3a Heaeno Ao 7 Hoabps

e 13 HOA6pA, ueTBepr, 16.30 MCK - ToproBbin 6anaHc CLUA 3a ceH-
T96pb

e 13 HOoA6pA, yeTBepr, 16.30 MCK - konnyecTtBo obpalueHuin 3a no-
cobuamm no 6espabotuue B CLLUA (nepBnyHas 6e3paboTuua) 3a Hepe-
no no 8 Hos6ps

e 14 HoaA6pAa, naTHMua, 13.00 MCK - nHAeKC noTpebuTenbCckmx LeH
B €BPO30HE 3a OKTA6pb, OKOHYaTesibHOe 3HaYeHue, Mecsl K Mecsuy u
rog K rogy

e 14 HOA6pA, NATHUUA, 18.00 MCK - nHaekc notpebuTenbCckoro go-
Bepuss (MuuuraHckoro yHmsepcuteta) B CLUA 3a Hoss6pb, npeasapu-
TeflbHOEe 3HayeHune

* BCce HOBOCTW ripeAcTas/ieHbl B KaneHaape cobbiTunii

I1por|-|03 Ha Hepenw:

AVWHaMMKa oTe4yecTBEHHOro ¢OHAOBOrO pblHKA Ha TeKylwen Hepene
BHOBb 6yaeT onpenensitbCs ABMXEHUEM aMEPUKAHCKMX WU €BPOMNEMNCKUX
nnowanok. CnegyeTt OTMETUTb, YTO HUKAKMX KJTHOUYEBLIX peLUeHn B cde-
pe AEHEXHO-KpeaUTHOM MOAUTUKM CcO CcTOopoHbl ®PC nmnbo ELLE Ha HbI-
HEWHeN Hepene He oxwuaaercs. UTo KacaeTcs MaKpO3KOHOMWUYECKOW
CTaTUCTUKKU, TO B BosblIe ee YacTu Mbl BHOBb YBUAWM HEraTUBHbIE 3Ha-
YEHUS, YTO YKa3biBaeT Ha pa3BUTME COXPAHEHME KPU3UCHLIX SIBNEHWUI B
pPa3BUTbIX 3KOHOMMKAxX M yrposax 415 pa3BMBalLMXCS, OPUEHTUPOBAH-
HbIX Ha@ 3KCNOPT TOBApoOB W ycnyr
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Utorn Hepenun, 1-7 HoA6GpAa

Poccuiicknin poHAOBbBINA PbIHOK

Ha ¢oHe coxpaHaWnXcs TeHAEHUMN Ha MUPOBbIX (DOHAOBLIX U TO-
BapHbIX PbIHKAX POCCUMCKUIA (POHAOBBIA PbIHOK 3aKpbIICS C OTpuua-
TeNbHbIM pe3y/bTaTOM MO UTOraMm TOpProB 3a Hepento. OCHOBHble WH-

MICEX C6ep6aHk ao M
1400 76  AeKCbl poccunckoro polHka PTC 1 MMBB noTtepsnu 3a Hegento 5,21 %
\f’\‘\ Wtoru 7 Hosa6ps: n 5,34 % cOOTBETCTBEHHO, 3aKpPbIBLWIMCL Ha OTMeTKax 760,62 nyHKTa u
C6epb6aHk ao - 28,80 (+10,34%) o _
165 N A MICEX - 725,93 (+3,62%) | 6o 725,93 nyHKkTa. Kak Mbl y)xe OTMeYanun paHee, OCHOBHbIMM ApaiBepa

MW POCCMICKOro pblHKa ABAAITCS AMHaMMKa MUPOBbLIX (OHAOBbIX

MNJIOWAAO0K, @ TaKXXe M3MEHEHWE CTOMMOCTN SHEPrOpecypCcoB
930 - Y 2 T 44

Makpo3KoHOMUYECcKuii poH

695 VN 28 UHpnsAumnsa B PO B okTabpe 2008 r. coctaBuna 0,9 % no cpaBHEHUIO C
1,6 % B okTsi6pe 2007 roga. B rogoBoM ucumcneHmm B okT6pe OHa
260 ‘ ‘ ‘ 1> 3ameanunach Ao 14,2 % c 15 % B ceHTabpe.

05.09.2008  25.09.2008  15.10.2008  07.11.2008 C Hayasjia roga noTpebuTenbckue LeHbl Bbipocan Ha 11,6 % npoTtus
9,3 % 3a aHanornyHbIi Nnepuvoa npowsoro roga. PocT ueH Ha npoago-
BOJIbCTBEHHbIE TOBapbl B OkTabpe coctaBun 1,6 % (13,9 % c Havana
[ ICEX FNL roga), Ha HenpoaosonbCTBeHHbIE — 0,8 % (7,3 %). LleHbl Ha nnaTHbie
1 400 4340 YCYTV HaceneHuto He U3MEHUNIUCh, @ C Hayana roja MoBbICUIUCL Ha
WUTorn 7 Hon6ps: 14,1 %.
ﬂiﬁ:ﬁ H;Lzs 336%3;5:2(;5’030/") MWH3KOHOMpPA3BUTUS MPOrHO3UPyeT, 4YTo UHbNAUMS B HOoabpe cocTa-
i ; 162%)
But 0,8 %, B nekabpe - 0,7 %, a no utoram roga — okono 13,2 %.
CornacHo ouenke LB, nHpnsaumna He gonxHa npesbicnTb 13 % no uto-
-4 3140 ram roga
LB P® u3MeHMn MeToAMKY pacyeTa MexAyHapoAHbiX pe3epBoB. [1o
HOBOW MeTOAO0NI0MMK, MexayHapoaHble pesepBbl Poccnmn Ha 31 okTabps
coctasunu 484,6 mnpa. fonn.
Mo cocTosaHUIO Ha 24 oKTA6ps MexayHapoAHble pe3epBbl, pacCYUTaH-
Hble N0 HOBOW MeToaumKke, paBHanuce 487,0 mnpa. gonn. Taknum obpa-
30M, 3a HeAesnt OHM cokpaTunumcb Ha 0,5 %.
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CoBOKYynHbIN 06beM PesepBHOro ¢doHga P® Ha 1 Hosbps coctaBun

3 572,78 mnpa. py6., uto skBMBaneHTtHo 134,6 mnpa. gonn., a Ha 1
MICEX TaTtHedTs 320 oKTA6ps 06beM PesepBHOro doHaa 6bin paseH 3 559,19 mnpa. pyb6.,
1400 150 unun 140,98 mnpa. aonn.

Utorm 7 Hoa6psa:
TatHedTb 330 - 54,20 (+7,09%) CoBOKYNHbIN 06beM cpeacts ®oHAa HaUMOHANbLHOro 61aroCoCTOSHUS

MICEX 725,93 (13,62%) 118 P® Ha 1 HosiI6psa 2008 roaa coctasmn 1 667,48 mnpa. py6., nnm 62,82
MApAa. fonn., Ha 1 oktabpsa ero obveM 6bin paBeH 1 228,88 mnpg.
py6., nnun 48,68 mnpa. gonn.

Poccuiickmnin BBIM-mHankaTop, KOMBWUHMPOBAHHbLIN MOKa3aTeNb, BbIBO-
OUMbIN Ha 6a3e [aHHbIX WCCeAOBaHWM WMHAEKCa MeHeaXepoB Mo
CHabBXXEHUID NO POCCUINCKOM MPOMBILIEHHOCTU U CEKTOPY YCNyr, yka-
3an Ha pe3Koe CHUXEeHMe IKOHOMMYECKOro pocTa B Hayane YeTBepToro
460 ; ; ; 20 kBapTana. NHankaTtop, coctaBmBwMN 5 %, yKasan Ha camble HU3KKE

05.09.2008  25.09.2008  15.10.2008  07.11.2008 Temnbl pocta BBIM B rogoBoM ucuucneHumn ¢ mas 1999 ropa. bonee
TOro, pesynbTaTbl NOCNEAHEro UCCNefoBaHUS CBUAETENbCTBYIOT O LWK-
pOKOMacCLWTabHOM CHMXEeHUM B 060UX CeKTopax. TeM BpeMeHeEM, LIeHO-
BOe JaBJIeHME CHM3WNOChb KaK Mo MokasaTensM LeH Ha ¢dakTopbl Npo-
W3BOACTBA, TakK M rOTOBOWN MPOAYyKL UK.

3HauyeHne BBlM-uHankaTopa B ceHTabpe cocTtaBmno 6,4 %.

1165

930 -

T 85

695 7 T 53

MocTaBLMKM POCCUMACKUX TOBApOB MOfAy4yaT LeHOBble npedepeHunn
npu rocsakase ot 5 % no 25 %. CornacHo nOCTaHOBMEHMIO, 6yayT
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MICEX

MICEX O&G
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UtOorM 7 HosA6psa:

MICEX - 725,93 (+3,62%)

MICEX O&G - 1 272,96 (+3,85%)
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MMK
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Utorm 7 Hos6ps:

MMK - 8,54 (+6,62%)
MICEX - 725,93 (+3,62%)
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MICEX M&M
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Utorm 7 Hosa6ps:
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MICEX M&M - 1 209,17 (+2,00%)
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Utorm 7 HoA6psa:
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yCTaHOB/eHbl «LeHOoBble npedepeHumn (0T 5 o 25%) ans nocrtaswm-
KOB POCCUMNCKMX TOBApOB MpWU pasMelleHnn rocyfapCTBEHHOro 3akasa
(no 31 pekabps 2010 roga)».

MB® nepecmoTpen B CTOPOHY MOHWMXEHWUS U TEMMbl POCTa 3KOHOMUKMU
Poccuun. Ona 2008 roga nporHo3 pocta BBl cHuxeH o 6,8 % ¢ 7 %.
MporHo3 Ha 2009 r. MB® nNoHM3uN cpa3y Ha 2 NPOUEHTHbIX MYHKTa -
00 3,5%c5,5%

BaHKu

BaHKOBCKMI CEKTOp POCCUMCKOro (OHAOBOr0O pblHKa MO pe3yfbTaTtaM
HeAeNbHbIX TOProB 3aKpblJICA C HEe3HAUUTENbHbIM CHUXeHuneM. OTpac-
nesoi nHaekc MICEX FNL noTepsn 3a otuyeTHbii nepuog 0,49 %, 3a-
KpbIBWKCb Ha oTMeTKe 2 623,55. Akumn BTB notepsaum C Hadana me-
caua 7,23 %, Toraa kak akuum CéepbaHka 3aKpbl/INCb C MOSOXUTENb-
HbIM pe3ysbTaToM, nogopoxas Ha 1,44 %.

K BaXHbIM BHYTPEHHMM HOBOCTSIM B OTpac/u crnefyeT OTHECTU U3BecC-
Tne o 3aksnoyeHnn Ub PO cornawenuns ¢ MAM-6aHkoM, Paliddansen-
6aHkom n Cb6bepbaHkom P® o koMneHcauum MM 4YacTn yO6bITKOB Mo
cAenkaM Ha pbiHKe Mex6aHKOBCKOro kpeautoBaHus. Kpome Toro, pe-
rynsaToOp HanpaBWi NMPeAsiOXKEHUS O 3aK/IH0YEeHUW aHanorMyHbIX corna-
weHnn ewe cemn baHkam - BTB, MNasnpombaHky, PocbaHky, tOHUKpe-
anTtbaHky, BaHky MockBbl, Poccenbxo3baHky n Anbda-6aHky.

YCTaHOBNEHHbIA COMMalleHNEM MNOPSAOK MpeayCcMaTpuMBaeT pasMelle-
HMe baHKOM Poccmm KOMMEHCALMOHHOMO Aeno3uTa B KpeauTHOM opra-
HM3auuu. baHK, B KOTOPOM pasMelleH KOMMEHCALWMOHHbIN Aeno3uT,
CNUCbIBAET AEHEXHbIE CpeacTBa C 3TOro Aeno3uTa Npu OT3bIBE JINLEH-
3UM Ha ocyllecTB/ieHMe 6aHKOBCKUX omnepauuii y CBOEro KOHTpareHTa
no caenkam Ha pbiHke MBK

Ha npownon Hegene depnepanbHas aHTMMOHOMOAbHAA ciyxb6a Hanpa-
BUNa B MNpaBUTENbCTBO PD npeanoxeHus no U3MEHEHUID KpUTepueB
AOMyCcKa KpeaAWTHbIX opraHm3auun K aykumoHam MuHduHa PO no pas-
MelleHnIo BpeMeHHO cBob6oaHbIX cpeacTB 6toaxeTa Ha 6aHKOBCKMe
aenosuntbl. ®AC npegnaraeT oTkasaTbCs OT OrpaHWYeHUt nNo cobCT-
BEHHOMY KanuTany 6aHKOB W Hanuuuio peinTuHra. FnasHbiM TpeboBa-
HMeM K 6aHKy AofxHa 6biTb ero duMHaHcoBas YCTOMYMBOCTb. PaHee
coobwanocb, 4YTO, COrNacHO MpaBuiaM pasMelleHuss cpeacTs deae-
panbHoro 6toaxeTa Ha 6aHKOBCKME AEno3uTbl, KpeauTHasi opraHumsa-
uMsl, B KOTOpPOM Ha Aeno3mTtax MOryT pa3MewaTtbCcs cpeactsa dene-
panbHoro 6ioaxeTa, AO/KHA MMETb CO6CTBEHHbIE CpeacTBa B pasMepe
He MeHee 30 mnpa. py6. no umetowerca y LUB PO oTyeTHOCTM Ha AeHb
NpoBepKM COOTBETCTBUS KPEAWTHOM OpraHvsaunu npeabsBrsSiEMbIM
TpeboBaHMUAM.

Kpome TOro, oHa AOMmKHa MMeTb PENTUHI AONTOCPOYHON KpeauToCno-
COBHOCTU He Huxe ypoBHS «BB-» no knaccudukaumm penTUHIOBbIX
areHTcTB Fitch Ratings mnu Standard & Poor's nn6o He Huxe ypoBHS
«Ba3» no knaccudurkaumnm penTMHroBoro areHTcTea Moody's Investors
Service.

BaHk Takxe AO/MKeH y4yacTBoBaTb B cucTeMe ob6s3aTenbHOro CTpaxo-
BaHMSA BKIaAoOB (PM3MYECKMX UL U HE UMeTb MPOCPOYEHHON 3340~
XKEHHOCTU No 6aHKOBCKMM Aeno3uTaM, paHee pa3MeLleHHbIM B HEM 3a
cyeT cpeacTs denepanbHoro brogxerta

HedT1b M ras

Ha ¢doHe pewesetowert HedTn (3a Hegento HedTb Mapkn WTI ynana
Ha 13 %) poccuicknit HedTerasoBbl CEKTOP MOKasaa oTpuuaTEsbHY O
OVWHaMUKY, 3aKpbIBWNCb B KPAcHOW 30He MO pe3ynbTaTaM TOPros 3a
npoweawyt Hepento. CrnegyeT OTMETUTb, YTO wWBeluapckas Vitol
Group, KpynHeuwunii MUpoBOKN HedTeTperaep, NMPOrHO3MpyeT Cokpa-
wieHme cnpoca Ha HedTb Ha 1 MnH. 6app. B CyTKM A0 KOHUaA
2010 roga, yuto 6yaeT BbI3BaHO COKpalleHMEM 3KOHOMWYECKOW aKTUB-
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Utorm 7 Hos6psa:
MICEX TLC - 726,09 (+2,52%)
JMICEX - 725,93 (+2,52%)
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Utorm 7 Hos6pAa:
MICEX PWR - 945,94 (+5,71%))
JMICEX - 725,93 (+3,62%)
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HOCTM B OCHOBHbIX CTpaHax-umnopTepax HedTw, a Takxe nepeunsdbbiT-
KOM nepepabaTbiBaloWmMx MOLHOCTeN. B pesynbtate nocnegHen 06-
LeMmMpoBoln peueccum Habnioganca msbbiTok HedTenepepabaTbiBato-
WMX MolHocTeln B TedyeHmne 20 nert.

OTpacnesoit nHaekc MICEX O&G cHusuncs Ha 4,73 %, onyCTUMBLUNCH K
oTmeTke 1 272,96 nyHKTa. B nuaepax nageHus 3a OTYETHbIV Nepuoa
okasanucb bymarn komnaHuii PocHedTb M CypryTHedTeras, KoTopble
ctanun gewesne Ha 9,73 % wn 7,07 % coOTBETCTBEHHO. Jlyylle pbiHKA
Bbirnsgenn 6ymarm komMnaHmn TaTHedTb M B NepByto oyepeab 6naro-
Aaps OTCKOKY B NOCNeAHWUI AeHb Heaenn

Metannyprusa

MeTannypruyeckmin CEKTOpP TaKXXe 3aKpblsiC B KPAaCHOM 30HE Mo WUTO-
ram ToproB 3a Heaento. OCHOBHbIM MOBOAOM K CHUXEHWUIO aKLUWUA KOM-
NMaHWM CeKkTopa CTajla BHEWHSAS KOHBIOHKTYpa, a TakXe AelleBellme
MeTansibl Ha GoHe 06LWEeMMPOBOro NPOM3BOACTBEHHOrO crnaga. 3a He-
aento otpacnesol umHaekc MICEX M&M notepsan 9,13 % oT cBoero
npeablayLero 3akpbiTMa B o4epeaHOolM pa3 CTaB JIMAEpPOM nageHus. B
nuaepax nageHus no pesynbTtataM TOProB 3a Heaent ctanu 6ymaru
koMnaHun HJIMK un Monwc3onota, YbM aKuMU CTanu JelweBne Ha
19,94 % wn 12,31 %. Nlyywe pbiHKa BbIrnsaenu 6ymarn MMK, koTtopble
nogopoxasnun Ha 19,64 % no pesyfnbTaTaM HeAesNbHbIX TOProB.

Cpean BHYTPEHHWX HOBOCTEN CEeKTOpa MOXHO BblAE/UTb HOBOCTb O
Bbikyne MK HopHukenb akumint Ha cymmy 26 mnpa. py6., KOTopbin
6bi1 ocyLecTBeH A0 cyaebHoro 3anpeTta Ha NpoBeAeHUe BbiKyna.

Kak coobuianocb, cornacHo peweHuto ApbutpaxHoro cyaa KpacHosip-
CKOro kpasi ot 28 okTa6ps, nposBeaeHne npoueaypbl Bblkyna Ob6uecT-
BOM COBCTBEHHbIX pa3MeLleHHbIX akumin 6blJ10 3aMOpPOXEHO B obecne-
yeHune no mncky PycAna, koTopblii BnageeT 25 %-HbIM NakeToM akuui
Hopunbckoro Hukens

C Apyron CTOpPOHbI, CUTyaumsl B CEKTOpPE OCTaeTcsl CNoXHOW. B nepsyto
oyepeab, 3TO CBA3aHO C COKpaweHueM noTpebneHusi, 4To, B CBOK
oyepenb, BblHY>XAAaeT KOMMNAaHUM CHMXaTb NPOU3BOACTBO. Tak pyKOBO-
AcTBY KoMnaHum HJIMK npuwnocb 0OCTaHOBUTbL ABE KOKCOBble 6aTtapeu
MOLWHOCTbO 1,04 MAH. TOHH KOKCa B rog. B pe3ynbTtate OCTaHOBKW
obopyaoBaHua obwmii 06bEM NMPOM3BOACTBA KOKCA CHU3UTCHA Ha 124
TbIC. TOHH, UNK Ha 18 % OT paHee 3anjlaHMPOBAHHbIX Ha TEKYLUWNIA rog
06bEMOB NPOM3BOACTBA KOKCa

TeneKkoMMyHUKaumm

B 6onblwel cTeneHW akuMM KOMMAHWM CeKTopa TeeKOMMYHMKau Wi
6binn noaBepxeHbl 06LWepPbIHOYHOMY HacTpPOeHMD. 3a UCTEeKLWWii ne-
puoa otpacneson nHgekc MICEX TLC notepsin 4,42 %. Jluaepom poc-
Ta B CeKTope okasanucb bymarn komnaHuin JanbcBasb M LleHTpTene-
KOM, KOTOpble BblIpOC/nM 3a Hepento Ha 5,92 % un 4,52 % cooTBeTCT-
BeHHo. Cnegyet oTMeTUTb M 6ymarm koMnaHum Bonratenekom, KOTO-
pble TakXxe rnogopoxanu 3a Hegento Ha 3,43 %. B nuaepax nageHus
6bl1n akumm KomnaHmii CnbupbTtenekom M PocTenekoMm: Mno pesynbTa-
TaM HeAenbHbIX TOProB akKuMW 3TMX KOMMNaHwWi notepsinun 12,92 % u
8,94 % coOoTBETCTBEHHO

DHepreTuka

OTpacnb 371eKTpO3HEPreTUKN OKasanacb B MNJOCE NO pesysbTaTaM He-
aenbHblx Topros. OTpacnesoi nHaekc MICEX PWR ykpenuncs 3a oT-
YyeTHbI nepuop Ha 7,82 %, nokasaB Nydwuin pesynbTaT cpeaun oc-
TanbHbIX oTpacnen. Mo ntoram HepenbHbIX TOProB, MOXHO OTMETUTb
6ymarn Pyclmapo, koTtopble ykpenunuce Ha 3,3 %. B nugepax nage-
HMS 6binn 6ymarn MPCK Ypana, 4bu akumun 3a HeZento nogelesenn Ha
14,4 %

3apyb6exxHbie POHAOBbIE PbIHKM
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Poccuitcknii pOHAOBBIN PbIHOK 3@ TPY TOProBbIX AHS Ha MPOLUSION He-
Aene noTtepssi B CTOMMOCTU HECKONbKO MeHblle, yeM pbiHOK CLUA. Ma-
OeHVe aMepuMKaHCKUX WHAEKCOB 3a TPpU TOpProBble Ceccuum COCTaBWIIo
6onee 7 % (DJIA -7,08 %, S&P500 -7,43 %, NASDAQ -7,46 %).
AXMOTaxHble NMoKynku Ha ¢doHe Bbibopos [MpesmaeHTa CLUA cMmeHu-
NINCb B Cpefy M YeTBepr CuibHellen Koppekumen nHaekcos — nobeaa
aemokparta b. Obambl npuHecna Ha pbIHOK NUWb BpeMeHHoe obnerve-
Hue. MapeHune doHpoBoro poiHka CLUA 6bis10 06yCcrnoBneHO He TONbKO
TEeXHWYECKUM OTCKOKOM, HO U nybnukauuvern HebnaronpusaTHbIX Makpo-
9KOHOMMYECKMX W KOPMopaTMBHbIX HOBOCTel. CunbHee BCero WHBe-
CTOpPOB pacCTPOMIN AaHHble O CWIbHOM MNaAeHUW MHAEeKCa AesI0BOM
aKkTuBHOCTM B cdhepe ycnyr CLUA (B okTa6bpe no 44,4 nyHKTa npoTvB
0XWAAEMOro CHMXeHWUs A0 47 nyHkToB). OAHAKo B MATHWUY Hanpas-
NleHne ABUXEHUS aMepPUKAHCKMX UHAEKCOB U3MEHMIOCh Ha OXUMAaHUSAX
cHmxeHus ctaBkn ®PC CLUA (Ha 50 6.n. go 0,5 %), ycunuewunxcsa Ha
¢doHe BbIx04a HeraTMBHOW CTAaTUCTMKKM no 6e3pabotmue (poct Hespa-
6otnubl B okTsA6pe coctaBun 0,4 %; nokasaTenb AOCTUI 3HayeHus
6,5 %).

EBponelickne nHBeCTOpbl Takxe (ukcupoBanu npubblib B akuMax Ha
npownon Hegene. [lonroxaaHHble 3aceganns ELLB n 6aHka AHrnun He
cMOrnu paspsauTb 06CTaHOBKY. BaHK AHrNuMM 06bABUN O CHUXEHUMU
NMPOLEHTHOM CTaBKK cpa3y Ha 150 6.n. 4o 3 % BMeCTO OXWAaBLUIErocs
MOHMXeHNA A0 4 %. DTa NO3MTUBHAs HOBOCTb BbI3Ba/SI0 HEKOTOpoe
aABmxeHue B EBpone. OgHako, BCKOpe OHa 6blna HMBenmpoBaHa Cco06-
LeHneM 0 MeHee CWIbHOM CHuXeHuwn ctaBkm ELB. HecmoTpsa Ha ToO,
yto Mepa ELLB no cokpaweHuto ctaBkn Ha 50 6.n. go 3,25 % coenana
C nepBoOHaYasbHbIMU OXMAAHUAMU YUYACTHUKOB pbliHKa, MNO-BUAUMOMY,
OHa nokasanacb MHBECTOpPaM HenoCTaTO4YHOM nocne AencTBuin baHka
AHrnun. B pesynbTaTe, 3a TpU AHSA eBponenckne nHaekcol FTSE 100 un
DAX noTepsnu B LeHe B cpeaHeEM 0Ko10 6 %.

Yapydatowas cuTyauunss crioxumnacb U Ha HedTAHOM pblHKE: 3a Tpu
ceccum HedTsAHble KOTUPOBKM MnoTepsnnM B uUeHe 6onblue, 4yeM 3a
npeawecTsyowme nontopbl Hegenu. HedbTtb mapkn WTI ynana 3a ne-
puoa Ha 13,5 %, oTkaTuMBWMKCL K OTMeTke 61 ponn. 3a 6appenb. B
6nunxanwee BpeMs, MOryT nocsenoBaTb o4vepeaHble 3assneHns OMNEK
O rOTOBHOCTM NMoOAAepXaTb LieHbl Ha HedTb.

Jlyywe ocTanbHbIX PbIHKOB YyBCTBOBanu cebs B nocneaHwe AHW asn-
aTCKMe pbIHKW, NoTepsiBLUME 3@ pacCMaTpuBaeMbI NEPUOL B CPeAHEM
oT 2 80 4 %. CerogHsi yTpOM TOpru B A3MM 3aBEpPLIUINCE Ha Maxop-
HOM HoTe (+3-7 %) 6narogapst NPUHATUIO NpaBUTENbLCTBOM Kntas mep
no CTUMYJIMPOBAHMIO pPOCTa SKOHOMWKK 06WNM 06bEMOM 4 Tp/H. toa-
Hen (590 mnpa. ponn.). ONTMMM3M B MHBECTOPOB BO BCEM Mupe BcCe-
NN TakXXe 3asiBfieHUs npeacTtaBuTenen cTpaH, exoaawmx B G20, o
rOTOBHOCTM MPUHATUSA BCEX HeobxoamMbiXx Mep no ctabunusaumm Mu-
poBOM (DMHAHCOBOM CUCTEMbI B Bamxkalnwee BpeMs. Ha 3TUX HOBOCTSAX
dbtoyepcbl Ha uHaekcbl CLUA cerogHsi neMOHCTpUpytoT 6onee 4yem
1,5 %-bI%1 pocT.

Mo-BMAMMOMY, B KPaTKOCPOYHOM MepCrneKTUBe Ha MUPOBLIX PblHKax
6ynet HabntopgatbCcsa TeHAeHUMa K pocTy. OgHako, «OoTTenenb» B Jto-
60 MOMEHT MOXeT CMEeHWUTbCA nageHueMm ¢GHOHAOBbIX WHAMKATOPOB,
MOCKOJIbKY peasibHbIi 3pheKT OT MPUHATUA Mep MO MOoALEPXKE Ha-
LIMOHasNbHbIX SKOHOMWK MPOSIBUTCS HE CKOPO, @ AECTPYKTMBHbIE Hera-
TUBHblE M3MEHEHUSs B MMPOBOM 3KOHOMWUKE WMMEKT MecTo b6biTb yxe
cenyac
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HepenbHbi 0630p PbIHKOB
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KaneHpapb co6biTnii Ha Hegento 10-14 HoA6GpSA:

Bpems,

MCK

PervoH Cob6biTne

10 Hos6psA (NOHeAeNbHUK)

EavHnuya name-
peHus, 6a3a gna
CpaBHeHus

3a nepuvop

MporHos

Mpeabiayuiee
(3a nepuopn)

12.30 Benuko- UHAaekc ueH Ha To- OKTA6pDb NPUPOCT K npen. -2,5 -1,2
6puTaHusa  Bapbl M Cbipbe Ansa Mmecsuy, % (ceHTS6pb)
npousBoauTenemn

12.30 Benuko- UHpaekc ueH Ha To- OKTA6pDbL MPUPOCT K 3Ha- 17,4 24,5

6puTaHua  Bapbl U Cbipbe AN YEHUIO0 COOTB. (ceHTs6pb
npoussoauTenen Mecsiua npea. Tek. roga K

roga, % CeHTA6pIo

npepa. roga)

12.30 Benuko- UHpekc ueH npo- OKTA6pDbL NPUPOCT K npea. -0,4 -0,3

6putaHua usBoauTeneu mecsauy, % (ceHTS6pb)

12.30 Benuko- MHpaekc ueH npo- OKTA6pDb MPUPOCT K 3Ha- 7,4 8,5

6putaHua usBoauTenen YEHUI0 COOTB. (ceHTs6pb
Mecsiua npea. Tek. roaa kK
ropa, % CceHTs6pIo
npepa. roga)
11 HOoA6psA (BTOPHMK)

12.30 Benuko- Toprosbiii 6anaHc CeHTA6pDb mnpa. pyHTOB -4,650 -4,737

6puTaHuna CTEpP/IMHIOB (aBrycr)

12.30 Benuko- Toprosbiii 6anaHc CeHTA6pPDb mnpa. pyHTOB -8,000 -8,198

6putaHua 6e3 yuera ycnyr CTEP/IMHIOB (aBrycr)

13.00 EBpo3oHa [lepmaHuA: nHaekc Hosa6pb MYHKTbI -62,0 -63,0
3KOHOMUNYECKUX (OKTHGPb)
oxxnpaHun (ZEW)

13.00 EBpo3oHa [lepmaHusA: nHAekcC Hosa6pb MYHKTbI -45,0 -35,9
TeKywen SKOHOMMN- (okTA6pBb)
yeckKou cuTyauum
(ZEW)

13.00 EBpo3oHa WMHAaekc aKOHOMM- Hosa6pb MYHKTbI -60,0 -62,7
YEeCKUX 0XKuaaHumn (oKTA6pBb)
(ZEW)

12 Hona6psa (cpena)
12.30 Benunko- YpoBeHb 6e3pabo- CeHTA6pL Aons ot obwei 58 57
6puTtaHua  TUUbI YMCNEHHOCTH (aBrycr)
Tpyaocnoco6Horo
Hacenenus, %

13.00 EBpo3oHa [pombiwneHHoe CeHTA6pDb NPpUPOCT K npea. -1,4 1,1

npousBoACTBO mecsauy, % (aBrycr k
WUIONI0)
12.30 EBpo3oHa [pombilwneHHoe CeHTA6pPDb NPUPOCT K 3Ha- -0,9 -0,7
npomnm3BoacTBoO YeHUI0 COOTB. (aBryc'r TeK.
Mecsaua npeAa. roga K aBry-
roaa, % cTy npea.
ropa)

18.35 CLUA 3anachsl HecdbTm: Hepensa po MnH. 6app. - 311,954
a6conloTHOE  3Ha- 7 Hos6ps (Henens no
yeHue 31 okTAb6pA)

18.35 CLIA 3anachbl HedTn: Hepens po abconroTHOE N3- - 0,054
M3MEeHeHue 3a He- 7 HOA6ps MeHeHMue K npea. (Henens no
aenwo Hepfpene, MJH. 31 OKT’IGPH)

6app.

13 HoA6psa (ueTBepr)
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HepenbHbi 0530p PblHKOB
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10.00 EBpo3oHa [lepmaHus: BBIl, 3 kBaprtan NPpUPOCT K npea. -0,2 -0,5
npeasaputenbHoe kBapTtany, % (3 kBapTan K
3HaueHue 2 kBaprany)

10.00 EBpo3oHa [lepmaHus: BBI, 3 kBaprTan NPUPOCT K 3Ha- 1,0 1,7
npepaBapuTesibHOEe YEHUIO0 COOTB. (3 kBapTan
3HaueHue KBapTasa npeas. Tek. ropa k 3

ropa, % KBapTany
npea. ropa)

16.30 CLUA Toprosbi 6anaHc CeHTA6pL Mnpa. aonn. -57,0 -59,1

(aBrycr)

16.30 CLWIA KonuuecrBo nep- Hepens po TbIC. 3asiBOK - 481
BU4YHbIX o6pawye- 8 HoA6pA (Hepgens go 1
HMUI 3a noco6usamu HOA6pA)
no 6espaboruuge
(nepBnyHasn 6e3-
pa6otuua)

16.30 CLUA Konunuecrso no- Henens no TbIC. 3a8BOK 3 843
cnepyrouwmx obpa- 1 Hoa6ps (Hepens no
LWEeHUn 3a Nnoco- 25 okTA6pA)
6uamu no 6e3pabo-

TMue (answasca
6e3paboruua)
14 Hona6psa (nATHMLA)

10.00 EBpo3oHa [epMaHuMA: uHAEKC OKTA6pDb NPUPOCT K npen. -0,2 -0,2
noTpeburenbcknx mecsuy, % (ceHTN6pb K
ueH aBrycry)

10.00 EBpo3oHa [epMaHuA: uHAEKC OKTA6pDb MPUPOCT K 3Ha- 2,4 2,4
norpeburenbcknx YEHUI0 COOTB. (ceHTS6pb
ueH Mecsua npeAa. TeK. roga K

roaa, % ceHTA6pIO
npepa. roga)

13.00 EBpo3ona BBIl, npeasapm- 3 kBaprtan NPpUPOCT K npea. -0,2 -0,2
TenbHOEe 3HaYeHue kBaprtany, % (3 kBapran K

2 kBapTany)

13.00 EBpo3ona BBI, npeasapu- 3 kBaprTan NMPUPOCT K 3Ha- 0,7 1,4

TenbHOEe 3HaYeHue YEHUIO0 COOTB. (3 kBapTan
KBapTana npea. Tek. roga k 3

ropa, % KBapTany

npepa. roga)

13.00 EBpo3oHa MWHpekc notpebu- OKTA6pDbL NPUPOCT K npea. 0,1 0,2
TeNbCKUX ueH, mecsuy, % (ceHTS6pb)
OKOHYaTeNlbHOe
3HaueHue

13.00 EBpo3oHa MWHpekc notpebu- OKTA6pDbL NMPUPOCT K 3Ha- 3,2 3,6
TeNbCKUX ueH, YEHUIO0 COOTB. (ceHTa6pb
OKOHYaTeNbHOe Mecsua npea. Tek. ropa K
3HauyeHue roaa, % ceHTA6pIO

npepa. roga)

13.00 EBpo3oHa basoBbiit UHAEKC OKTA6pDbL NPUPOCT K 3Ha- 1,9 1,9
norpeburenbcknx YEHUIO0 COOTB. (ceHTa6pb
ueH Mecsua npeAa. TeK. roga K

ropa, % ceHTa6pIo
npea. roaa)

16.30 CLWIA Po3HuuHbIE npo- OKTA6pDbL NPUPOCT K npea. -1,4 -1,2
[axkmn Mecsuy, % (ceHTa6pb K

aBrycry)

16.30 CLWA Po3HuuHbIE npo- OKTA6pDb NPUPOCT K npea. -1,0 -0,6
paxkn 6e3 yuyera mecsauy, % (ceHTS6pb K
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16.30

16.30

18.00

18.00

CLUA

CLUA

CLUA

CLUA

aBTOMO6GUnen

LleHbl nMnopTa

LleHbl nMnopTa

UHpekc notpe6bu-
TENbCKOro foBepus
MuuunraHckoro
yHUBepcUuTeTa,
npeasapuTesnibHOE
3HaueHue

NMpoussoacTBeH-
Hble 3anachbl

OKTA6pb

OKTA6pb

Hosa6pb

CeHTA6pL
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NpUpoOCT K Npea.

mecsyy, %

MPUPOCT K 3Ha-
YEHUI0 COOTB.
Mecsaua npea.

ropga, %

NMYHKTbI

NpUpoCT K Nnpea.

mecsyy, %

-4,0

56,0

0,2

aBrycry)

-3,0
(ceHTA6pDbL K
aBrycry)
14,5
(ceHTA6pPDBL
TeK. roaa K
ceHTA6pIO
npea. ropa)
57,6
(ceHTA6pDB)

0,3
(aBrycr k
WUI0NI0)
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WUTtorn Topros, MMBB, Heaena 1-7 Hoa6ps:

3akp. 3akp. Uzm., %, Uzm., %, Uzm., %,
07.11.07 01.11.07 Hau4.Hepn. Hau4.Mmec. Hau.rop.
[asnpom 132,78 139,91 -5,10 -0,54 -61,28
PocHedTb 113,29 125,5 -9,73 -8,34 -51,10
JNIYKOWn 1063 1101 -3,45 2,90 -48,58
CypryTHedTeras ao 16,45 17,701 -7,07 -6,00 -44,24
CypryTHedTeras an 5,88 6,561 -10,38 -4,30 -62,19
TaTtHedTb ao 54,2 53,48 1,35 33,04 -63,38
TaTtHedTb an3 25,29 24,97 1,28 12,00 -70,93
[asnpom HedTb 66 66,7 -1,05 7,49 -56,86
Hop.Hukenb 2731,01 2780 -1,76 0,79 -57,72
Montoc 3onoT1o 534 608,97 -12,31 -9,85 -52,62
CeBepcTanb 95,49 108,56 -12,04 6,11 -82,93
MMK 8,54 7,138 19,64 38,21 -72,89
HNMK 25,22 31,5 -19,94 0,88 -74,66
MonumeTann 79,6 88,99 -10,55 -6,39 -54,04
BenoH 1040 1040 0,00 0,00 -54,39
TMK 46,33 54 -14,20 -7,34 -82,90
BCMMO-ABUCMA 1510 1640 -7,93 0,67 -81,01
Pacnaackas 54,9 63 -12,86 -3,70 -65,25
&aber |
C6epbaHk 28,8 28,39 1,44 3,71 -71,76
Cb6epbaHk an 12,77 12,99 -1,69 5,89 -81,75
BaHk BTB 0,0398 0,0429 -7,23 -5,01 -68,39
BaHk MockBbl 733 727,98 0,69 4,71 -44,80
BaHk Bo3poxageHue ao 315 320,01 -1,57 0,32 -81,14
BaHk Bo3poxageHue an 117 99,9 17,12 23,94 -86,17

MTC 144,86 144,5 0,25 8,10 -61,63
Poctenekom ao 200,44 220,11 -8,94 -9,06 -30,55
Poctenekom an 16,35 17 -3,82 2,25 -76,48
C3T ao 7,5 7,631 -1,72 7,14 -81,80
C3T an 7,279 7,5 -2,95 -0,27 -75,78
CubupbTenekom ao 0,418 0,48 -12,92 -5,64 -85,57
CubupbTtenekom an 0,32 0,361 -11,36 -11,11 -83,85
YpancBs3bMH@pOpPM ao 0,343 0,362 -5,25 -4,46 -77,16
YpancBs3bmMH@OpM an 0,239 0,26 -8,08 -6,64 -76,38
BonraTenekom ao 21,7 20,98 3,43 9,54 -84,89
BonraTenekom an 15,4 18,1 -14,92 -13,43 -85,05
[NanbcBs3b ao 19,11 18,15 5,29 4,77 -85,30
[OanbcBsasb an 17,59 17,25 1,97 5,58 -83,71
LleHTp.Tenekom ao 4,599 4,4 4,52 4,52 -78,61
LleHTp.Tenekom an 3 3,68 -18,48 -18,23 -80,26
JHepreTuka

Ork-1 0,239 0,24 -0,42 19,50 -92,19
Ork-2 0,292 0,302 -3,31 5,42 -92,20
Ork-3 0,408 0,413 -1,21 16,57 -88,88
Ork-4 0,427 0,428 -0,23 4,40 -86,92
Ork-5 1,214 1,224 -0,82 2,97 -71,89
Ork-6 0,281 0,284 -1,06 14,23 -91,95
TrK-1 0,0037 0,0033 12,12 27,59 -88,44
TrK-2 ao 0,0067 0,0069 -2,90 13,56 -72,31
TrK-4 ao 0,0108 0,0107 0,93 2,86 -63,64
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3akp. 3akp. Uzm., %, Uzm., %, Uzm., %,
07.11.07 01.11.07 Hau4.Hepn. Hau4.Mmec. Hau.rop.
TrK-5 0,0046 0,0038 21,05 27,78 -79,00
TrK-6 0,0043 0,0035 22,86 34,38 -84,42
TrK-8 0,032 0,032 0,00 0,00 -7,25
TrK-9 0,0013 0,0014 -7,14 -7,14 -83,54
TrK-10 65,1 46,01 41,49 58,66 -32,19
TrK-11 0,01 0,0103 -2,91 -2,91 -66,67
TrK-13 0,042 0,0425 -1,18 6,33 -83,74
TrK-14 0,0026 0,002 30,00 36,84 -69,41
Moc3Hepro 1,003 0,905 10,83 16,63 -83,09
NpkDHepro 9,25 9,49 -2,53 -7,50 -68,64
®CK E3C 0,132 0,095 38,95 51,72 -62,71
Pycruapo 0,564 0,546 3,30 10,59 -73,19
MO3CK 1,099 0,755 45,56 54,14 -55,14
MocaHeprocbbIT 0,1 0,107 -6,54 2,04 -77,43
MockoBckas TennoceTeBasi KOMNaHus 0,624 0,601 3,83 5,05 -25,18
ABTOBa3 ao 7,97 7,6 4,87 9,18 -83,05
ABTOBa3 an 2,62 3,15 -16,83 -14,66 -85,60
KAMA3 41,84 45 -7,02 -16,32 -66,81
CONNEPC 265,3 288 -7,88 0,12 -80,22
OM3 48,55 60,29 -19,47 -19,47 -74,84
NPKYT 4,29 4,525 -5,19 10,00 -81,23
I
Ypankanuin 94,99 119,2 -20,31 -15,60 -48,37
AKpOH 449,98 514,98 -12,62 -1,10 -63,56

Utoru Topros poccuiickumu ADR/GDR, Hegens 4-7 HoA6psA:

Kon-Bo ak- LleHa 1 akuyum

0, 0, 0,
3akp. 3akp. U3mMm., %, U3M.,%, U3M.,%, unii B ADR, MCXOAS N3 LEeHbI

Bupxa Tun 07.11.07 04.11.07 Had.HepA. Ha4y.MecC. Hau.roga.

T. DR, py6.
[asnpom LSE ADR 19,56 20,91 -6,46 -1,56 -65,50 4 131,61
PocHedTb LSE GDR 4,06 5,72 -29,02 -11,32 -58,14 1 109,27
CypryTHedTeras ao LSE ADR 6,00 7,59 -20,95 -6,98 -51,06 10 16,15
"MK Hopunbcknii Hukenb LSE ADR 10,20 14,01 -27,19 1,90 -62,33 0,1 2 745,29
CeBepcTanb LSE GDR 3,16 4,47 -29,31 -8,41 -86,38 1 85,05
Meuen NYSE ADR 6,99 9,01 -22,42  -23,77 -78,41 1 188,13
CbepbaHk FWB  GDR 153,10 168,00 -8,87 7,67 -58,73 100 41,21
TeneKkoMMyHMKaLuUm
MTC NYSE GDR 42,39 46,82 -9,46 8,28 -58,36 5 228,18
BbiMmnenkom NYSE ADR 15,93 18,89 -15,67 9,86 -61,71 0,05 8 574,99
Bumm-Bunne-AaHH NYSE ADR 37,80 46,51 -18,73 -13,97 -71,15 1 1017,37
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HepenbHbi 0630p PblHKOB
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO»

197198, CaHkT-lMeTepbypr, Bonbwoii np. MC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80

info@bfa.ru
www.bfa.ru
AHanuTunyeckui oraen

A3yraes PomaH
BeAYLWMA aHaNnnTUK

MnewakoB Neoprum
BeAYLWMA aHaNnnTnK

Mukprokosa Mapus
aHaNUTUK

YnpaBneHue no pabore c k1neHTamMm
client@bfa.ru

KoHcTtaHTMHOBa Bukropusa
HayanbHUK yrnpasfieHuns

KykywkuHa EkatepuHa
HayaNbHUK KJIMEHTCKOro oTAaena

LlleknHa EneHa
cneumannct KAMeHTCKOro otaena

BsiwecnasoBa BepoHuka
cneumannct KAMeHTCKOro otaena

EdaHoBa AnekcaHppa
cneunanunucT KJIMeHTCKOro otaena

r.dzugaev@bfa.ru

g.pleshakov@bfa.ru

m.mikryukova@bfa.ru

+7 (812) 329-81-91
v.konstantinova@bfa.ru
+7 (812) 329-81-96
e.kukushkina@bfa.ru

+7 (812) 329-81-71
e.schekina@bfa.ru

+7 (812) 329-81-71
v.vyascheslavova@bfa.ru
+7 (812) 329-81-73
a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByosB NaBen
HayanbHUK OoTAEeNa

p.shevtsov@bfa.ru

TypaeB AMutpuit d.turaev@bfa.ru

3aMecTuTeNnb HadalbHUKa oTAeNa

Muwapes AHapen a.misharev@bfa.ru

cneumnanucT otaena 6pokepckux onepaummn

Hactoswmin 0630p noarotoBneH aHanutuyeckmMm otaenom 3A0 «bantuiickoe ®MHAHCOBOE AreHTCTBO» M HOCUT WCKJTHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMmMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascs B
0630pe, nonyyeHa M3 UCTOYHWKOB, NPU3HaBaeMbIX HaMW AOCTOBEpPHbIMK, ogHako 3A0 «Bbantuinckoe ®MHaHCOBOE AreHTCT-
BO» He HeCEeT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcCTaB/ieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHCOBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHMKW MOTYT MMETb MO3ULINIO UK Kakon-nnbo nHtepec B nobbix caenkax M MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M ee COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM WU/IN KOCBEHHbIN ywep6, HaCTynuBLUMI B pe3ynbTaTe UCNONb30BaHUS HacToswen nybnmkaumm
WUNn ee coaepXaHus.

3akpbiToe akumoHepHoe obuwecTBo «bantTuinckoe ®nMHaHCOBOEe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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