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Ha l'lpOLLIe,EI,LLIeﬁ Hegene CoxpaHwuiiacb BbICOKaA BOJTATUIIbHOCTb MO pOCCMVICKMM CbOH,EI,OBbIM MHOEeKCaM u
OoTAEeNIbHbIM FOﬂy6bIM (*)VILLIKaM.

B cpeay (B noHedenbHVK M BO BTOPHWK TOPrM He MPOBOAMNUCL MO cryyato [OHA HapoOHOro eaMHCTBa) Ha
pblHKE HaMETWUNCA POCT — KOTMPOBKW POCCUIACKMX Oymar nocrnefoBany 3a MUPOBbIMKU  (POHAOBLIMU
MHOEKCaMK, KOTOpble BbIPOCNU 3a Bpemsl «NpeaBblGopHoro pannu» B CLIA. OgHako pannu okasanocb
HEeNpPOAOSKUTENbHBIM — OMaceHUsi B OTHOLIEHUM PELEecCcMu He MO3BONUMM MHBECTOpaM MOBEPUTL B
YCTOMYMBbIN POCT, U B YETBEPr MOABEM Ha PbIHKE NPUOCTAHOBUIICS.

OxnpaHns 3amenrieHus rnobanbHOro 3SKOHOMMYECKOrO pocTa nonyyarT Bce 0Oornblie OCHOBaHUM.
KpynHenwas cranenutenHas komnauus B mupe, ArcelorMittal, o6bsBuna o cokpalieHumn npon3BOACTBa Ha
30% - 35% B yeTBepTOM KBapTane Tekyuwlero roga. B CLUA BbIlLnM AaHHblE, yKa3biBaloLMe Ha 3aMeTHoe
COKpallleHMe 3aHATOCTU. AHaNUTUKN Havanu nepecMmaTpmBaTb NPOrHO3bl NPUOLINM aMePUKAHCKUX KOMMNaHUN
Ha 4YeTBepTbI KBapTan TEeKyllero roga M Ha Crnefylowui rod, NOCKOMbKY MPOrHOo3bl Ha TpeTui KeapTan
oKasanucb U3nuLHe onTUMUCTUYHBIMMN.

Heckonbko M1poBbIX LeHTpobaHKkoB, BkNtovas baHk AHrnun n ELB, 06bsiBUNM 0 COKpaLleHNN NPOLEHTHbIX
cTtaBok. Hanbonee pagmkanbHo gerncteoBan baHk AHIMUM — NpoueHTHasa cTaBka Gbina cHkeHa ¢ 4.5% no
3.0%, 4TO OKasanocb HWXe CaMbIX CMEIbIX MPOrHO30B. TeM He MeHee, YCUNMs LeHTparbHbiXx GaHKOB Mo
noggepXxaHuto rnobanbHOM NIMKBUAHOCTM NMOKa HE NPUBENY K BOCCTAHOBITEHUIO aKTMBHOCTU NMOKynaTernen Ha
pbIHKaxX aKuunn.

7 Hosbps 2008r.



HaBecTHUHOHHasA ¢upma OAMA

JAunnamuka ungexkca PTC

RTSI (818.140, 884.540, 758.650, 760,620, -41.7700)
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Jnnamuka naaexkca OLMA
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JAunamuka unaekca OLMA-midcap
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HaBecTHUHOHHasA ¢upma OAMA

B TeyeHmne npeacrosiwen Hegenu Bo3mMoXHa KOHconuagauusi No pocCUMCKUM POHAOBbLIM UHAEKCaM B
npeaaBepun BCTpeyu rnaB cTpaH rpynnbl G20 (BcTpeya 3annaHMpoBaHa Ha 15 HOsI6ps) — MHBeCTOPbI
XAYT OT rNaB KPyNnHeMwWmMX 3KOHOMUK COBMECTHbIX AeMCTBUM MO CTUMYIIMPOBaHMIO 3KOHOMUYECKOro
pocta u peweHuto npobnem B ¢duHaHCOBOM cekTope. Ha BO3MOXHOCTb HEKOTOporo nepuoga
koHconugauum no nHaekcy OLMA mn nHaekcy PTC yka3biBalOT U AaHHble TeXHM4YECKOro aHanusa.

AHmoH Cmapues, eedyuw,uli aHanumuk

AHajguTn4yeckoe ynpasienune U® "OJIMA" © 2008

Hacrosmas vHpopMalys He HeceT HHKaKhX DPEKOMEHIAIMH OTHOCUTEIBHO IOKYIKH WM IPOJaXH IEHHBIX
Oymar, cocraBlieHa Ha OCHOBE IyOJIMYHBIX UCTOYHHUKOB, KOTOpPBIC NMPU3HAHBI HAJEKHBIMHU, H 33 IOCTOBEPHOCTH
npenoctapieHHoN uHpopMaimu kommanus "OJIMA" otBercTBeHHOCTH He HeceT. Kommanwms "OJIMA" He
NPUHUMAET KaKOH-TNOO OTBETCTBEHHOCTH B OTHOIIEHHWH YOBITKOB M yIiepOa Jro0O0ro popaa, MONYyYeHHBIX Ha
OCHOBaHHY HCIOJIb30BaHUs HH(POPMAIIMH, COJICPIKAILEHCs B HACTOSIIIIEM 0030pe.




