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E)XeHeaeNnbHbIA NPOrHO3 NO CbipbeBOMY PbIHKY: CayA0BCKasA
ApaBuA yaeprKuBaeTt KOHTPOJ/Ib Ha4 naaarowmm HePpTAHbIM
PbIHKOM

One Cnom XaHceH, cmpamez u oupekmop omoesna bupicesbix MpodyKkmoes bpoKkepcKoli KomnaHuu Saxo
Bank

LleHbl Ha HedpTb HEMHOroO BOCCTAHOBWU/INCb MOC/IE PE3KOro NaZleHns, Bbi3BaHHOro peleHnem OMEK
COXPAHWUTb KBOTY Ha A06bIvy. B TO »Ke Bpema macluTabbl KOpPeKL MM NOKa He3HauMTebHble, U 06a copTa
HedTn, WTI 1 Brent, ygepeHHO TOPryloTca Ha CTOPOHE «MeaBeaen».

C TOUYKM 3pEHUSA TEXHMYECKOTO aHan3a 0be mapku HedTu BepHyAM 38,2% No3nLNM, NOTEPAHHbIX B
npouecce camoi nocaegHel pacnpoaarkm, YTo FOBOPUT O TOM, YTO MOMbITKM K POCTY NO-NpeKHeEMY
paccMmaTpUBatoTCA Kak BO3SMOXKHOCTb 151 NPoAaXKun. M 3To NpmuTom, YTo ceiyac ueHa 6as3oBoro copta
Brent y»ke Ha 36% HuKe cpeaHein ueHbl B 109 gonnapos 3a bappeneit, AOMUHMPOBaBLLUEN Ha
NPOTAXEHUN NOCNeHUX YeTblpex fieT. B TakMx 0b6CcToATEeNbCTBAX B 6AMKaMLWen nepcnekTnee byaert
COXPaHATbLCA HUCXOAALLAA TEHAEHUMSA, YTO NOATBEPKAAET PbIHOK OMLMOHOB Ha NpMMepe 3aBbILEHHOM
CTOMMOCTW MOKYMNKM 3aWMUTHbIX MHCTPYMEHTOB OT Aa/ibHelLero naaeHus.

XoueTcAa OTMETUTb eLle pas, YTO UMEHHO KOMMEHTapun 1 geictena CayLoBCKoM ApaBun U gpyrmux
6oraTbix HepTea06bIBalOLLMX CTpaH MNepcnackoro 3aanea CNpoBoUMpPOBanU NageHme LeH Ha HedTb.
KpynHeWwasn cTpaHa-npoussoamtenb OMNEK 06baABMAA O CHUMKEHUM C AHBAPA ODULMANLHON LieHbI
npoaarku nerkoro copta Heptn B CLUA 1 cTpaHbl A3un. AanaTckue NnoTpebutenm cMoryT 3akynaTb y
KOPONeBCTBa /Ierkyto cbipyto HedTb Ha LeHe, KoTopas byaeT Ha ABa Aonapa 33 6appesb HUXKE LEeHbI
OMaHcKoi/ay6aiickoit HepTn. ITo caman 60/blan CKMAKaA, KOTOPYIO NOJyYanM asnaTckue nokynaTenm
3a 14 neT, a TaKXKe A0Ka3aTe/IbCTBO 3HAYMTE/IbHO BO3POCLIEN KOHKYPEHLMM 33 PbIHOYHYIO 400 B
YCNI0BUAX 3aMea/1eHMsA POCTa CNpoca B PervMoHe, KOTOPbIi eLle HefaBHO AEeMOHCTPMPOBAN HeYEeMHbIi
anneTuT Ha pPbIHKe 3HepPropecypcos.

B 1960 200y ueHsbl Ha Hepmb bbinu euje HUXe. Pomo: apxue OMNEK
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B KommeHTapunax, AaHHbIX rasete Wall Street Journal, opuumanbHbit npeactaButens HebTAHOTO
cekTopa B Nepcuackom 3aimBe 3aaBUI, YTO OHWM FOTOBbI AONYCTUTb NageHne LeHbl 40 60 gonnapos 3a
6appenb, 4yTobbl CNPOBOLMPOBATL COKpPaLLeHMe 06beMOB A0ObIYM B CTpaHaX, He Bxoasuwmx B OMEK, B
yactHoctu B CLUA, rae ¢ 2011 roaa HabatoaaeTcs pe3kmMii Noabem B OCBOEHUN C/laHLEBbIX HEPTAHbIX
MEeCTOPOXKAeHNM. Ha 3TOM OCHOBAHWM YY4aCTHMKM PbIHKa AenatoT BbiBoA, 0 Tom, 4To OMEK Bpsag nn byaet
pearnMpoBaTb Ha AajibHelllee CHUKEHME LUEeH U YTO Ha AaHHOM 3Tan NoAAepKaTb PbIHOK MOTYT TO/IbKO
NpU3HaKKN 3amea/ieHNs NPON3BOACTBA B APYTUX Yro/IKax Mupa.

Brent Crude oil and reactions to Saudi Arabia and OPEC announcements
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B Takux 06CTOATENBCTBAX Mbl NPOAO/IKAEM BHMMATE/IbHO Hab/1lo4aTh 33 CUTyaL el B aMeprKaHCKOM
C/laHLLEeBOM ceKTope. HMKTO He 3HaeT HaBepHsKa, rae HaxoauTcs 601eBOI MOPOT Y HEKOTOPbIX U3
npegenbHbIX MPOU3BOANUTENEN, HAXOAALMXCA B MEHEE BbIFOAHOMN NO3WLLMM, MOSTOMY OTHbIHE HoJbLIOE
3HauyeHue ByaeT MMeTb CTOMMOCTb pePpUHAHCUPOBAHMNA 419 KOMMNAHWUA He MHBECTULIMOHHOIO Knacca. C
WIOHA CTaBKM LOXOAHOCTM MO BbICOKOAOXOAHbIM KOPNOPATUBHbLIM 0O6IMraLmnsam sHepreTU4ecKmx
KOMMaHWI He MHBECTULIMOHHOTO Kacca Bblpoc/v bosiee Yem B AiBa pa3a, B TO BPEMSA KaK PbIHOYHAsA
CTOMMOCTb aKLMI HEKOTOPbIX KPYMHbIX KOMMNAaHUWIA, pa3pabaTbiBatOLLMX 3a/1€XKM ClaHLeBOMN HedTH, B
aHaNIOrMYHbIX MPOMNOPLUUAX YMEHbLUNAAC.
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uso/ Shale oil price relative to WTI Crude incl. Basis High yield corporate bond index - Energy USD/
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MHdpopmauyumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMeOLWMI AnLeH3uto EBponeinckoro cotosa,
— NpeAoCcTaBASAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAbHbIM KIMEHTAaM BO3MOMKHOCTU OHNalH-
TpenanHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6buprebimn poHaamu (ETF), akumamm, dbioyepcamu, onumoHaMm U ApyrmMmmn AepuBaTMBamm C
NMOMOLLIbIO TPEX CreunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYNHbI Ha 6osiee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyrm u napTHEPCKUE NPOrpammbl A58 MHCTUTYLIMOHAIbHbIX
K/IMEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbITHI B Poccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuvu.
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