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BHEWHWE PbIHKU: AMHAMUWUKA NPEALIAYLILEA HEQENN

TOBAPHBIE PbIHKU: HEOTb

CnoTtoBbi# PbIHOK: CLUA

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

LieHbl Ha HedTb NO WMTOram Hepenu HesHauu-
TenbHO nogpocau — Ha 0,5-1 %. Bbicokas Bona-
TUNLHOCTb Ha BaNIOTHOM pbiHKe, Habnioaas-
WAACA B KOHLE HeAenu, u xelaHue UrpoKoB
3adMKCMPOBATbL YacTb NPUBLIAK MO HEDTAHBIM
nosvuusam, obycnoeuna nageHue HedTAHbIX
LUeH BO BTOPO MOMOBWHE HeAenu, 4To Hera-
TUBHO CKas3anoCb Ha WTOrOBOM MpuUpocTe 3a
Hejenio

CnoToBbIA PLIHOK: EBPOMNA

EBponencKue WMHAEKCHI 3a Hefenlo noKasanm
6onee cnabblit NPMPOCT NO CPaBHEHMIO C ame-
pukaHckumu  (FTSE100 +1,95 %, CAC40
+2,76 %, DAX +1,35 %). Ho B uenom, pelwenus
ELIB n baHka AHrAuK, aHanornyHblie peLeHnto
®PC CLUA, 0 coxpaHeHUW TEeKyLMUX YpOBHei
ctaBoK (1 % u 0,5 %) 6bnM BOCNPUHATLI C ON-
TUMNU3MOM

LEHEXHbIA PbIHOK: KOP3UHA

BuBaniotHas Kop3uHa 3a MUHYBLUYIO HeAento
npubasuna 0,06 py6. (3aKpbiTe B NATHULY Ha
ypoBHe 35,39 py6.). HecmoTps Ha B uenom
NONOXUTENbHYIO AVHAMUKY Ha 3anajHblX PbiH-
Kax, B KaHyH [JHA HApOAHOro eAMHCTBA BO BTOP-
HWK Ha POCCUMNCKOM PbIHKE aKLMii UHBECTOPbI
NpeanoynTany BbIXOAWUTb B [AE€HbIM, @ UrPOKU
Ha Ba/JlOTHOM pbIHKE NPeAbABAANM CNPOC Ha
BanioTy. Takas cuTyauus coxpaHanacb WM B
yeTBEpPr. HECMOTPA Ha OTCYTCTBME HEOXWUAAH-
HocTein no utoram 3aceganus ®PC. Cutyauus
ycnokounacb TonbKO nocne 3aceaaHus ELB B
yeTBepr, KOTOPbIA, KaK U aMepUKaHCKUiA pery-
NATOP, 3asABMN O COXPAHEHWUMN NPUBEPKEHHOCTN
MSATKO MOHeTapHOW NoAnTuKe

Pewenne ®PC 0 coxpaHeHWM Kypca HM3KUX
cTaBok (ueneson gnanasoH 0,-0,25 %) elue Ha
HEKOTOPbIN A/IUTENbHBIA CPOK BCE KE HEMNoXo
NOALEPKANO aMePUKAHCKUA PbIHOK, KOTOPbIN
BbIPOC 3a Hegento 6onee yem Ha 3 % (DJIA +3,2
%, S&P500 +3,2 %, NASDAQ +3,29 %)

CnoToBbI PIHOK: A3uA

A3naTCKue pPbIHKW 3aBEepWUAU Hejento mno-
pa3HOMy: OTAeNbHble WHAEKCbI peroHa npo-
AemoHcTpupoBanu  cHukenue (Nikkei225 -
2,5 %, KOSPI -0,5 %), apyrme — poct (HANG
SENG +0,4 %, SSE Comp.+5,6 %). Caepxu-
BaOWMM (HaKTOPOM ANs GOMbLINHCTBA PbIHKOB
peruoHa ctano peieHve baHka Asctpanun 06
YIKECTOUEHUU AEHEKHO-KPEANTHON NONUTUKN

> nodpobHee Ha cmp. 2-3

BAXHEMLWINE COBbITUA HEAENN:

CTATUCTUKA

3akp. U3m., %

Poccusa

MMBB 1241,92 0,38
PTC 1336,88 -0,86
CLUA

S&P 500 1069,30 3,20

DJIA 10 023,42 3,20

NASDAQ Comp. 2112,44 3,29
EBPoOnA

FTSE 100 5142,72 1,95
DAX 5 488,25 1,35
CAC 40 3707,29 2,76
A3una

Nikkei 225 9789,35 -2,45
SSE Comp. 3164,037 5,61

KOSPI 1572,46 -0,52

Hang Seng 21 829,72 0,35
KANUTANU3ALMA
MSCI Emerging Markets 936,36 2,42
MSCI BRIC 320,86 3,18
MSCI Russia 761,56 1,19
TOBAPHbIE PbIHKMN
Hedtb Brent 75,87 0,89
Hedto WTI 77,43 0,56
3onoto 1095,10 5,33
Cepebpo 17,4 4,53
AnloMUHUIA 1929,00 0,63
Meab 6 584,10 0,22
Hukenb 17 600,00 -3,96
LinHk 2167,90 1,06
3Hau. U3m., %
Kypcbl LIB
EUR/RUR 43,1897 -0,07
USD/RUR 29,133 -0,72
YIM, %  U3m., 6.n.
JlonroBoli PbIHOK
UsT 10 3,505 11,53
Poccua 30 0,848 -5,30
Poccus 30 / UST 10, 6.n. 6,73 1,00

= 11 HoA6ps (cpeaa), 13.00 MCK — EBpo30Ha: NpoMbILL. MPOM3BOACTBO 3a CEHTAGPb
= 12 HoAbps (yetBepr) — CLUA: nepBuyHas G6e3paboTuua 3a Hefento 1o 7 HOAGPA / anawascs Jo 31

OKTAGPA

= 13 HoA6pA (NATHMLA), 10.00 MCK — Fepmanusa: BBI npeasapuT. 3a 3 kBaptan
= 13 HoA6ps (NATHMLA), 13.00 MCK — EBpo3oHa: BBI npeasapwrt. 3a 3 kBapTan
= 13 HOA6pA (NATHULA), 16.30 MCK — CLLIA: ToproBbIii 6anaHc 3a ceHTAGPb

MPOrHO3 HA HEAENIO:

Mbl He ucKnoYaeM ovepeaHOro BCMEeCKa CMEeKYNATUBHOIO pocTa Ha pblHKax akuui. Ecan mhaexc
MMBB npeogoneet oTmeTKy 1 300 NYHKTOB, MOXHO OXWAATb NOBTOPHOrO TecTa roAoBbiX MaKCUMy-
MoB B paioHe 1390 nyHKTOB. B TO e Bpemsa, Mbl NO-NpexHemMy npejocTeperaemM MHBECTOPOB OT
He[J0OLLeHKN CPeAHECPOYHbIX N AONrOCPOYHBIX PUCKOB. OXUAAHUA NO OTAENbHLIM PbIHKAM — B COOT-

BETCTBYIOLUX pa3aenax

AHanUTUYecKuii otaen
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www.bfa.ru



E‘DA OB30P PbIHKOB 3A HEAENIO 2-6 HOABPA

, MHBECTHLIMOHHAR
KOMNAHAA

09.11.2009

NHOOPMALNOHHbBIN ®OH NPEALIAYLWEN HEQENW

KPATKO:

. JKOHOMMKA — 06beM MeXayHapoaHbIX pe3epBoB Ha 23 OKTAbPs cocTasBun 432,8 mapa. fonn.
npotue 429,3 MAPA. 4ONN. HA 23 okTAbpsA (+3,5 mapa. gonn.)

. FTA3NPOM — NO 3aABNEHUI0 MUHUCTPA 3HepreTuku PO C. LLmaTKo, cymmapHblil 3chdeKT oT co-
KpalleHUs onepaLMoHHbIX U3zgepiek 3a 9 mec. 2009 r. KoMNaHUM coctaBun 4,8 mnpa. py6.;
npaBuTeNbCTBa Cpasy ABYX cTpaH — @uHnangun n LBeunn aanu cBoe cornacme Ha NPOKNAAKY
rasonpoBoaa «CeBepHbI NOTOK»

= BTB - uuctas npubbinb 6aHKa 3a AHBapb-OKTAGPb TeKyLero roaa coctasuna 23,439 mnpg. py6.
npoTuB 7,9 MapA. py6. 3a AHBapb-ceHTAOGPb. CornacHo coobuieHuio 6aHKa, yBenuyeHne YnucTon
npubbinyu B OKTAGPE 06YCNOBNEHO BbICOKMM YPOBHEM AOXOAA OT OCHOBHOM iEATENBLHOCTM U BOC-
CTaHOB/IEHNEM PE3ePBOB Ha BO3MOXHbIe NOTEPU NO CCYaM U NPOYUM aKTMBaM

3APYBEXHbBIE PbIHKW: UTOTU NPEABLIAYLWEN HEQENWU

CLLA

HoBoctu UK BOA

YBaxaemble KNneHTbI!

C 16 OKTAGPsA 2009 I. U3 CKUCKA MapXUHanb-
HbIX LeHHbIX Gymar ucktoyaiotcs akummu OAO
«MHTEP PAO E3C».

Moapo6Has uHdopmauma — Ha caite UK BOA
1 no TenedoHy (812) 329-81-74

Mpownas Hepena oKkasanach BNOAHE YAAYHOW ANA aMePUKAHCKOro pbiHKA: B NEPBOI NONOBUHE U ce-
peavHe Heaenu pblIHOK OCTOPOXHO poc B npeaasepum 3acepanunii ®PC CLUA n ELB, a nocne Toro, Kak
OHU COCTOANNCH, Habpan 06opOTbl M NPOAEMOHCTPUPOBAN 3a [Ba AHA XOPOLIWA NOAbEM, JaMe He-
CMOTPSA Ha BbIXOA HEraTMBHbIX CTaTAAHHbIX. 3@ HEAEN0 NMPUPOCT aMepUKAHCKUX UHAEKCOB COCTaBUA
6onee 3 % (DJIA +3,2 %, S&P500 +3,2 %, NASDAQ +3,29 %). 3anaaHble LeHTPOOaHKM, BO rnaee C
®PC CLUA, nopagoBanyt MHBECTOPOB: OHW NPAKTUYECKN €AUHOINACcHO 3asBUIN O COXPaHEHUU elue Ha
OUTENbHbIA CPOK NONUTUKM HU3KUX cTaBoK (PPC CLA: 0-0,25 %, ELB: 1 %, BaHk AHrnuu: 0,5 %) B
BUAY OTCYTCTBUA PUCKOB UHMAALMM U Janu, TaKUM 06pa3om, MHBECTOPAM MOBOA A1 ONTUMMU3MA, MO
KpaiHe mepe, Ha 6nvkaniwee spems. Momrmo 6naronpuaTHO 3aBeplumBLlerocs 3aceganus ®PC CLUA,
hakTopamu NOAAEPXKKM AN PblHKA Ha NPOLUOW Hejene BbICTYNUAN U OTAENbHbIE NO3UTUBHbBIE MAKPO-
IKOHOMMUYECKME (AaHHbIE MO MHAEKCY NPOU3BOACTBEHHOW aKTUBHOCTM, NPOVU3BOAUTENLHOCTY TPYAA U
np.) 1 KopnopaTtueHble HOBOCTU (cunbHble otyeTbl Ford u Cisco). B nATHULY cepbesHbIM UCTbITAHUEM
AN pPbIHKA CTana ny6aMKaums AaHHbIX O CUIIbHOM YBENUYeHUM OTHOCUTeNbHOI 6e3paboTuupl B CLUA (B
OKTsA6pe nokasatenb ysenuuuncs 8o 10,2 % (Makcumym 3a 26 neTt), B TO BpeMs Kak 3KCNepTbl Oxuaa-
nm pocta Ao 9,9 %), 4TO B NEPBbIi MOMEHT BbI3BaN0 BOMHY NPOAAX Ha pbiHKe. Ho BCKOpe Ha pbiHKe
Hayanca OTCKOK, BbI3BaHHbI, BEPOATHO, NEPEOLLEHKOM 3TUX AaHHbIX: BO-NEPBbIX, YY4ACTHUK PpbiHKA
MOT/IM NOCYUTATb, YTO Ge3paboTuLa JOCTUINA MMKOBOrO 3HaYeHUs v Gonblue He ByaeT yBeNnYmBaTbes,
a, BO-BTOPbIX, BbiCOKasA 6e3paboTuLia rapaHTUpyeT COXpaHeHe MATKO AeHEXHO-KPeAUTHOM NonuTu-
KW 1 NPUTOKA AelleBOo NTMKBUAHOCTM Ha PbIHOK eLle Ha NPOTAXEHUN KaKoro-To BpeMmeHu. B pesynbra-
Te, HeraTmB, CBA3aHHbIA C AaHHbIMM N0 6e3paboTuue, Gbin OTbIrPAH, @ aMepPUKAHCKNA GOHAOBbII
PbIHOK 3aBepLUMA HEAE/I0 HA MAXKOPHOM HoTe. B ingepax pocta no UToram Hegenu okasanuch bymaru
MmeTannypruyeckux komnauui (S&P METAL MINING +7,32 %), nogopoxasLime Ha hoHe nogbema LeH
Ha AiparoueHHble meTannbl (+4-5 % 3a Hefenio), a Takke akuum Ford, nogckoumsiume noytv Ha 11 % Ha
(hoHe BbIX0Aa XOpOLLE OTYETHOCTU.

Ha HeTAHOM pbIHKE BCE CKNaAblBaNOCh HECKONBbKO MHave: GONbILYI0 YacTb Heenn LeHbl Ha HedTb
pocnu BMecTe ¢ POHAOBBIMM PbIHKAMM, @ Takke Ha (oHe BbIXOAA AaHHbLIX 06 YMeHbLIEeHUM 3anacos
HedTU (Ha 4 MnH. 6appeneit) n 6eH3uHa (Ha 0,3 maH. 6appeneit) B CLUA 3a Hegento. Ho BOT B uetsepr,
Ha (hOHe CUMbHBIX PasHOHANPaBNEHHbIX ABWKEHWUA HA BaNOTHOM pbiHKE B NpeAABepUN 3aceaaHus
ELB, Ha He)TAHOM pbIHKE HAYasCs OTKAT, KOTOPbIA NPOAOMKUACA U B MATHULY U HUBEAUPOBAN NpPakK-
TUYECKM BECb POCT, MPOAEMOHCTPUPOBAHHbI B HaYane n cepesuHe Hegenu. B pesynbrarte, Ha 3aKpbl-
Tve naTHMUbl HedTb Mapku WTI ctouna 77,4 gonn. 3a 6appens (+0,6 % 3a Hegento), Brent — 75,9 gonn.
3a 6appensb (+0,9 % 3a Hegenio)

OXunaaHUA Ha HefeNo: 3Ta Heflena He GyaeT HacblleHa MaKpPOIKOHOMUYECKUMM HOBOCTAMM, YTO, N0
HaLeMy MHEHMIO, XOPOLLO /NSl aMEPUKAHCKOro PbiHKA. ECIM HEMHOrOUNCNEHHbIE AaHHbIE HE OKaMYyT-
cA KpanHe HeBnaronpuATHLIMU, Y aMEPUKAHCKOTO PbIHKA €CTb BCE LWAHChI MPOAOMKMTL POCT. B Kpat-
KOCPOYHOM NepCneKTUBe BEePOATHOCTb COXPaHEHUs ONTUMMU3MA Ha PbIHKE, B CBA3M C OTKNaAblBaHUEM
CPOKOB Y}eCTOYEHA feHEeWHO-KPeanTHOM nonntukm B CLLA, 4OCTaTOYHO BbICOKA

EBPoOnA

Toprosas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCbI HA UHAEKCbI (CME GROUP):
00.30 -01.30, 02.00 -00.15

(BoCkp. 02.00 — 00.15)

EBponeickue UHBECTOPbI Goslee caepaHHO OTHECTIUCH K UCXOAY 3aceAaHuil KpynHenwmnx LeHTpobaH-
KOB MUPa, 4TO BbIPA3nioCh B AMHAMKUKe eBPOMNeiCKUX MHAEKCOB, NOKa3aBLLUMX 3@ HefleNt0 HeCKObKO
MeHee CyLLecTBeHHbI pocT, Yem amepukaHckue (FTSE100 +1,95 %, CAC40 +2,76 %, DAX +1,35 %).
BaHk AHrnuu, 06bABMBLUKIA Takxe, Kak U ELLB, n ®PC CLUA, 0 coxpaHeHWUM TeKyLiero ypoBHs no CTas-
Ke, «nowlen Aanblie» U 3asaBU 0 paciMpeHnu NporpaMmbl BbiKyna aKTUBOB Ha 25 mapga. ¢hyHTOB Ao
200 mnpa. hyHTOB, YTO NpeanonaraeT NPOLOMIKEHNE BEAEHUA CTPATErnn CTUMYNMPOBaHNUA HUHAHCO-

Toprosas ceccus (Bpema MCK):
BENUKOBPUTAHUA, LSE (FTSE 100):
11.00 -19.30

TEPMAHUA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®PAHUMA, EURONEXT PARIS (CAC 40):

AHanUTUYecKuii otaen
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BbIX PbIHKOB 11.00 - 19.30
A3usa

A3natcKue pbiHKU Benu cebs Ha NpoLunoii Hefene pasHoOHaNpaBneHo: AMOHCKUA U KOPENCKNii UHAEK-
cbl npocenu Ha 2,5 % u 0,5 % COOTBETCTBEHHO, KUTAWCKUIN MHAEKC, AEMOHCTPUPOBABLUNI He3aBUCH-
MOCTb OT BHellHero ()oHa Ha NPOTAMEHUN BCeil Heaenw, Bbipoc 6onee Yyem Ha 5,5 %, FOHKOHICKUIA
MHAEKC npn6asun mevee 0,5 %. «J10XKOM JerTs» AN a3UaTCKUX PbIHKOB, OPUEHTUPYIOLLMXCS BO MHO-
rOM He TOJIbKO Ha HOBOCTM C 3anaga, Ho 1 CO0BLLEHNA U3 APYTUX CTPAH — TOProBbIX MAPTHEPOB, CTana
MHdopMmauua 06 yKecToueHUM MOHeTapHOM NonuTukK B ABCTpanum (BTopoi pas 3a mecau 6bina no-
BbllWEHA OCHOBHAA NPOLEHTHAA CTaBKa cTpaHbl — Ha 0,25 % A0 3,5 %)

®UHAHCOBBIE PbIHKU: POCcUA

PbIHOK AKL M

Ha npownoi Hegene Ha POCCUIACKOM pbiHKe Lapuna HeonpejeneHHocTb. [locne pe3Koro CHMKeHus
MHAEKCOB PbIHKA KLU, COCTOABLLErocs B TeYeHWe nocneaHei Heleny oKTA6ps, UHBECTOPbI NbITalUCh
onpeaenuTb, OCTUMN U KOTUPOBKM TeX YPOBHEN, Ha KOTOPbIX CHOBa 06pasyeTcs yCToN4MBbIA Cnpoc
CO CTOPOHbI ONTUMUCTOB, A€NalOWMX CTaBKY Ha BOCCTAHOB/NEHUE 3KOHOMUKM, 6O Ans 3TOro notpe-
6yertcs 6onee rny6okas koppekuus. B utore nugekc MMBE B noHegenbHUK U BTOPHUK ABAXABI YXOAUN
HUXE NMHUW NOAAEPIKKN KPAaTKOCPOYHOTO TPeHAa UINA-OKTAGPs B paitoHe 1230 NyHKTOB, OAHAKO
yrny6uTbCa Ha OTpULATENbHYIO TEPPUTOPUIO HE CMOT U MO UTOram HeLenyu Hapucosan AOBOJILHO YeT-
Knit «60KOBUK» C rpaHuuamu 1215 - 1270 NyHKTOB, NPUYEM 3aKOHYUTb HEJeNio BMOMHE MOT y ero
BEePXHEN rpaHuubl — ecnn 6bl He OKTABPbCKUE AaHHbIE MO PbiHKY Tpyaa u3 CLUA, KoTopble Bbiwau cy-
LECTBEHHO XYXKE OXUAAHWI 1 CNPOBOLMPOBaN Ha GOHAOBLIX NOLWAAKaX pe3Koe (XoTs, KaK BbIACHU-
Nocb No3Xe, U KpaTKOBpeMeHHOe) oTcTynneHue. B pesynbTarte nigekc MMBB 3aBepiun Hegento Ha
otmetke 1 237,18 nyHkTOB, npubasue Bcero +0,38 %, nHaekc PTC cHusuncs Ha -0,86 %, no 1 336,88
NYHKTOB.

Bo Bcex oTpacneBbix CErMeHTax POCCUNCKOrO PbiHKa aKLMii U3MEHEHUE KOTUPOBOK OKa3anoch pasHo-
HanpaeneHHbIM. CylLeCTBEHHO Nyylue pbiHKa Bbirnagena Tonbko metannyprusa (MICEX M&M +3,9 %),
e poCTOM KOTMPOBOK HeAento 3aBepLUMam He TONbKO NPeCcTaBUTENN LBETHOWM MeTannyprium Bo rnase
¢ akumamm Montoc 3on0To (+11,12 %) Ha oHe oyepeaHOro OGHOBAEHUA LEHAMM HA 30/10TO UCTOPU-
YECKUX MaKCUMYMOB, HO 1 GONbLIMHCTBO YePHbIX METaNNYProB, B ToM Yucine Meven (+6,43 %) u MMK
(+4,02 %). V3meHeHMe Ha ypoBHe pbiHKA Nokasan Hedrerasosblit (MICEX O&G +0,38 %) cekTop, 06b-
eflUHAOL e Hanbonee NMKBUAHbIe Gymaru, Npy 3TOM cpeay ayTcainfaepoB OKa3anuch YyBCTBUTENbHbIE
K ueHam Ha HedTb akuuu Jlykonna (-2,92 %), a Tawke npedbl TpaHcHedTH (-4,67 %), a CyLLeCTBEHHO
nyywe pbiHKa Bbirnageny akumu Hosataka (+5,48 %). B duHaHcoBom cektope (MICEX FNL +0,41 %)
NPOAO/IKUICA OMEpPEeXaloWuin PoCT KOTMPOBOK NPUBUNErMpoOBaHHbIX akuuii CoepbaHka (+6,92 %),
KOTUPOBKM 06bIKHOBEHHbIX aKkumii CoepbaHka (+0,6 %) u BTB (-0,52 %) cywecTBEHHO He U3MEHUINCD.
Npeo6nagany KOPPEKLMOHHbIE HACTPOEHMS B TeNEKOMMYHUKaunoHHOM cektope (MICEX TLC -2,32 %),
naeneHue Ha Kotuposku MPK (cHusunuch B npegenax 5,5 %), NOMMMO HeoNpeAeneHHoro obuepbl-
HOYHOro oHa, OKa3ano coobLieHne O CylecTBOBAHUW anbTePHATUBHOTO CLEHapuUs peopraHusauum
CBA3bMHBECTA, COTNACcHO KOTOPOMY Ha NepBOM 3Tane OHa OrpaHMyuTCs obbeauHeHem CBA3bUHBECTA
1 Poctenekomy, a npucoeauHeHune K obbeanHeHHo komnaHum MPK moxeT 6biTb oTnoXeHo. Bymaru
anekTpoaHepreTuyeckoro cektopa (MICEX PWR -3,16 %) — Take NPenMyLLECTBEHHO XyXe PbIHKa, B
nnaepax cHmkenuns ONK-2 (-11,79 %), OTK-3 (-9,68 %) 1 OTK-5 (-10,35 %)

OXMupaHUA Ha Hedenio: Morv 3acefaHunii BeAyLMX MUPOBbIX LLeHTPOBAHKOB, COCTOABIUMXCA Ha Npo-
W0 Heaene, a TaKKe BCTPEYM MUHUCTPOB (HMHAHCOB M FNaB LeHTpanbHbIX 6aHKOB cTpaH G20 B Mu-
HyBLUME BbIXOAHbIE, MOFYT Ha BPeMs HMBENMPOBaTb ONAceHWs WHBECTOPOB OTHOCWUTENBHO CKOPOro
YIKECTOYEHUA [EHEHHO-KPEAUTHON NONUTUKM, BbICTyNaBlWKUe B nociegHee Bpems Haubonee cylyect-
BEHHbIM CAepPIKMBalOWMM (HaKTOPOM A1 POCTa KOTUPOBOK. [103TOMY Mbl He UCK/IOYaemM 04YepeasHOro
BCM/IeCKa CNeKyNATUBHOroO pocTa Ha pbiHKax akuui. Ecnn nipekc MMBB npeogoneer otmetky 1300
NYHKTOB, MOXHO OXMAATb NOBTOPHOIO TeCTa roA0BbIX MaKCMMyMOB B paioHe 1 390 nyHKToB. B T0 e
BpPeMs, Mbl N0 NPeXHeMy npegocTeperaem MHBECTOPOB OT HEA0OLLEHKMN CPefHECPOYHbIX U ONTOCPOY-
HbIX PUCKOB, FNABHbI U3 KOTOPbIX, MO HaLeMy MHEHWUIO, 3aKN04aeTCA B TOM, YTO AaXe ecim MOHeTap-
Hble BNACTW HE COBMPAKTCA HauMHaTh peanusaumio exit strategy Ao T0ro, Kak BOCCTaHOBNEHUE MUPO-
BO 3KOHOMMKMW CTaHeT YCTOWYMBBIM, UM, BOSMOXHO, /IPMAETCA 3TO Cenatb, YTobbl He JONYCTUTb
HEKOHTpONVpyemoi pa3banaHCcMpPOBKM MUPOBOI BaNOTHOM U, KaK CNeAcTBMe — GUHAHCOBOI CUCTEMbI

JKOHOMMWYECKUN KANEHAAPD: TEKYLWIAA HEAENA

Toprosas ceccus (Bpems MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 04.00 - 10.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 - 12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 - 18.45

PTC (KNACCUMECKW A U BUPYXEBOW PbIHKM):
10.30-18.00

PTC (#blOYEPCbI U ONLNOHDI):

10.30 — 18.45 — ocHOBHasnA ceccus

19.00 - 23.50 — BeuepHsas ceccus

BrPemA, PETMOH COBbITUE 3ANEPHOA EAMHUUA M3MEPERW, BA3A ®AKT  POrHO3* MPEALIAYILEE NEPECMOTP
MCK ANA CPABHEHUA (3A nEpuop)
AHanuTuyeckuit otaen Crp.3u39

www.bfa.ru
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KOMNAHIMA ) .
BPEmS, PErMOH COBbITUE 3AnEPMOS ERUHMUA USMEPEHUSA, BA3A OGAKT  [POrHO3* MPEAbIAYUIEE NePECMOTP
MCK ANA CPABHEHUA (3A nEpuop)
9 HOABPA (NOHEAENbHUK)
10:00 F'epmaHus Toprossiit 6anatc (German Trade Balance) ceHTabpb MApA. eBpo 10,6 11,3 10,3
(aBrycr)
14:00 lepmanusa NpombiwnexHHoe nponssoacTeo (German CeHTAbpb NpUPOCT K Npea. mecauy, % 2,7 1,0 1,7 1,8
Industrial Production, MoM) (aBrycr)
14:00 lepmaHus NpombiwneHHoe nponssoacTso (German ceHTAbpb nNpupoCT K COOTB. MecALy -12,9 -14,4 -16,8 -16,5
Industrial Production, YoY) npeg. roaa, % (aBrycr)
10 HOABPA (BTOPHUK)
10:00 lepmaHus MHaeKc noTpebuTenbCKMUX LeH OKOHYAT. ceHTAbpb nNpupoCT K Npea. mecauy, % 0,1 0,1
(German Consumer Price Index, MoM, F) (npeasapur.)
10:00 lepmanusa MHAeKc noTpe6uTenbCKMX LeH OKOHYAT. CeHTAbpb NPUPOCT K COOTB. MecALy 0,0 0,0
(German Consumer Price Index, YoY, F) npea. roaa, % (npepsapur.)
12:30 Benuko6p. Toprosbiit 6anaHc (Total Trade Balance) ceHTAGpb mapa. ¢. cT. -2,200 -2,318
(aBrycr)
12:30 Benuko6p. Toproeblin 6anaHc 6e3 yyera ycnyr (Visible ceHTabpb mnpa. ¢. cT. -6,100 -6,240
Trade Balance) (aBrycr)
13:00 FepmaHus NHpeKc 3KOHOMUYeCKux oxuaaHuin ZEW HosAGpb NYHKTbI 55,0 56,0
(German ZEW Survey (Economic Sentiment) (ceHTA6pb)
11 HOABPA (CPEAA)
12:30 Benuko6p. YposeHb 6e3pabotuupl (ILO Unemployment ceHTabpb 0N o1 06wWeil YNCNEeHHO- 8,0 7,9
Rate, 3M) CTW 3KOHOMMWYECKU aKTUB- (aBrycr)
Horo HaceneHus, %
18:30 CLWA 3anacsbl HethTu: abcontoTHoe 3HaveHue (EIA Hegens go 6  mnH. 6app. - 335,914
Crude Oil Stocks) HosAGps (Heaens go 30
OKTAGps)
18:30 CLWA 3anacbl HethTu: n3meHenue 3a Hegento (EIA Hegensgo 6  mnH. 6app. - -3,936
Crude Oil Stocks, WoW) HoAGps (Heaens go 30
OKTAGps)
12 HOABPA (YETBEPT)
13:00 EBpo3oHa Mpombiwn. npoussoactso (Euro-Zone ceHTAGpb npUpocT K npea. mecauy, % 0,5 0,9
Industrial Production, MoM) (aBrycr)
13:00 EBpo3oHa Mpombiwn. nponssoacTso (Euro-Zone CeHTAGpb NpUpOCT K COOTB. MecALy -14,1 -15,4
Industrial Production, MoM) npeg. roaa, % (aBrycr)
16:30 CLLA KonuuecTso nepBuyHbIx 06 paieHunn 3a Henensa go 7 TbIC. 33ABOK 510 512
noco6usamu no 6e3pa6ortuue (nepsuyHas  HosbGps (Heaens o 31
6e3pabotuua) (Initial Jobless Claims) OKTAGPs)
16:30 CLWA KonnyecTtso nocneaytowmx obpaweruni 33 Hegens 4o 31 TbiC. 3asBOK 5702 5749
noco6uamu no 6espaboTuue (ansawascs OKTAGPSA (Hegens no 24
6e3pabotuua) (Continuing Claims) OKTAGPs)
13 HOABPA (NATHULA)
10:00 FepmaHus BB npeasaput. (German Gross Domestic 3 kBapTtan NpUpOCT K Npea. KBapTany, 0,8 0,3
Product, QoQ, P) % (2 kBapran)
10:00 lepmaHus BBI npeasaput. (German Gross Domestic 3 kBapTan NPpUPOCT K COOTB. KBapTany -5,0 7,1
Product, YoY, P) npeg. roaa, % (2 kBapran)
13:00 EBpo3oHa BB npeasapwur. (Euro-Zone Gross Domes- 3 kBaptan nNpupoCT K Npea. KBapTany, 0,5 -0,2
tic Product, QoQ, A) % (2 kBapran)
13:00 EBpo3oHa BBM npeasaput. (Euro-Zone Gross Domes- 3 kBapTtan NpUPOCT K COOTB. KBapTany -3,9 -4,8
tic Product, YoY, A) npeg. roaa, % (2 kBapran)
16:30 CLWA Toproebiit 6anaHc (Trade Balance) CeHTAbpb MApA. Aonn. -31,6 -30,7
(aBrycr)
16:30 CLLA LleHbl umnopta (Import Price Index, MoM)  okTs6pb NpUpOCT K Npea. mecauy, % 1,0 0,1
(ceHTA6pbL)
16:30 CLLA LleHbl umnopta (Import Price Index, YoY) OKTA6PL NPUPOCT K COOTB. MecsLy -5,6 -12,0
npeg. roaa, % (ceHTAbPb)
18:00 CLLA MHpekc notpebutenbckoro gosepus Muun- Hos6pb NYHKTbI 71,0 70,6
raHckoro yHusepcurerta npeasapur. (U. of (oKTAGpY)
Michigan Confidence, A)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENCI MOTYT U3MEHATLCA 10 MEPE MPUOTIVMEHNA AaTbl 0BOHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. 3AKP. Usm., %, Usm., %, Usm., %,
06.11.09 30.10.09 HAY. HEA. HAY. MEC. HAY. TOJA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 2315,89 2307,09 0,38 0,38 106,73
JHepreTuka 2151,75 2221,93 -3,16 -3,16 141,19
TenekommyHuKaLumn 1514,74 1550,76 -2,32 -2,32 142,79
MeTannsl v 4o6biua 3338,44 3213,24 3,90 3,90 190,60
MawwuHocTpoeHue 1545,34 1596,49 -3,20 -3,20 171,79
DuHaHcbl 4387,91 4370,03 0,41 0,41 95,94
HE®Tb 1 rA3
lasnpom 174,95 175,90 -0,54 -0,54 61,99
Hosatak 142,00 134,62 5,48 5,48 193,03
PocHedTb 223,62 222,90 0,32 0,32 101,64
AHanuTuyeckuit otaen Crp.4u39
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OB30P PbIHKOB 3A HEAENIO 2-6 HOABPA

, WHBECTULIMOHHAR 09.11.2009
KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
06.11.09 30.10.09 HAY. HEA. HAY. MEC. HAY. rOAA

NyKonn 1655,00 1704,83 -2,92 -2,92 71,48
CypryTHedTeras ao 25,08 25,58 -1,94 -1,94 51,54
CyprytHedreras an 12,40 12,30 0,81 0,81 103,98
Fasnpom HedTb 145,00 148,88 -2,61 -2,61 132,30
TatHedTb 320 129,85 125,73 3,28 3,28 135,02
TatHedTb 3an 56,26 55,85 0,73 0,73 176,46
TpaHcHedTb an 23 500,00 24 650,00 -4,67 -4,67 242,57
CnaBHedTb-MernonHedTeras ao 441,10 459,95 -4,10 -4,10 150,63
MEeTAnnYPIUA
MK Hopunbckuii HUKenb 3898,97 3861,10 0,98 0,98 94,95
Montoc 3onoto 1672,33 1505,00 11,12 11,12 120,29
Cesepcranb 218,70 213,99 2,20 2,20 158,36
MMK 22,05 21,20 4,02 4,02 286,20
HAMK 76,19 76,40 -0,27 -0,27 152,70
Meuen 480,00 450,99 6,43 6,43 295,22
Monumetann 259,00 250,85 3,25 3,25 101,09
BCMMNO-ABUCMA 2 060,68 2 007,00 2,67 2,67 124,72
Pacnaackas 121,00 115,08 5,14 5,14 360,78
4u3 79,50 80,49 -1,23 -1,23 160,74
TMK 130,97 132,98 -1,51 -1,51 341,72
BAHKN
CbepbaHk 65,00 64,61 0,60 0,60 182,61
C6epbaHk an 46,95 43,91 6,92 6,92 417,07
bank BTB 0,058 0,058 -0,52 -0,52 73,35
BaHk MockBb! 720,00 732,86 -1,75 -1,75 2,39
Bank CaHKT-leTepbypr 84,50 84,50 0,00 0,00 154,83
PocbaHk 95,76 95,18 0,61 0,61 1,98
baHk BospoxaeHue ao 1100,01 1 000,01 10,00 10,00 307,41
bank Bo3poxaeHue an 395,00 389,98 1,29 1,29 324,05
YPCA BaHk an 17,20 16,71 2,93 2,93 152,94
Ti nuut
Poctenexkom ao 187,10 192,00 -2,55 -2,55 -29,40
Poctenexom an 64,00 64,47 -0,73 -0,73 333,02
MTC 204,11 203,49 0,30 0,30 82,80
CeBepo-3anagHblit Tenekom ao 12,65 13,15 -3,85 -3,85 102,68
CeBepo-3anagHblii Tenekom an 10,41 10,70 -2,72 -2,72 95,62
Cn6upbTenekom ao 0,97 1,00 -2,91 -2,91 201,87
CubupbTenexkom an 0,70 0,74 -5,42 -5,42 207,49
BonraTenexkom ao 61,04 61,40 -0,59 -0,59 281,50
BonraTenexkom an 43,68 46,10 -5,25 -5,25 208,26
YpancessbuHdopm ao 0,67 0,70 -3,45 -3,45 126,69
YpanceasbuHdopm an 0,54 0,57 -5,48 -5,48 189,19
LleHTp.Tenekom ao 14,00 14,10 -0,71 -0,71 265,25
LleHTp.Tenexkom an 12,50 12,34 1,34 1,34 362,96
JanbcBAsb ao 83,00 87,50 -5,14 -5,14 397,01
[JlanbcBAsb an 59,99 62,49 -4,00 -4,00 322,46
0TK ao 2,01 2,00 0,50 0,50 210,19
0TK an 1,75 1,73 1,10 1,10 187,52
MITC ao-5 412,93 473,04 -12,71 -12,71 106,45
MITC an-4 381,00 352,86 7,97 7,97 85,85
TaTTenekom 0,10 0,10 -3,00 -3,00 70,18
KOMCTAP-OTC 159,90 166,00 -3,67 -3,67 59,93
IJHEPTETUKA
OrK-1 0,700 0,720 -2,78 -2,78 104,68
OrK-2 0,875 0,992 -11,79 -11,79 239,15
OrK-3 1,391 1,540 -9,68 -9,68 553,05
OrK-4 1,539 1,512 1,79 677,27
uen OTK-5 2,174 2,425 -10,35 -10,35 109,44
OrK-6 0,757 0,820 -7,68 -7,68 183,52
TTK-1 0,009 0,009 0,00 0,00 -71,00
TrK-2 ao 0,007 0,007 1,47 1,47 115,63
TrK-4 ao 0,010 0,010 2,11 2,11 70,18
TrK-5 0,011 0,012 -6,03 -6,03 165,85
TTK-6 0,010 0,010 -1,96 -1,96 163,16
Bomuckas TTK 1,300 1,316 -1,22 -1,22 422,09
TTK-9 0,003 0,003 0,00 0,00 209,09
®optym (TTK-10) 38,990 39,880 -2,23 -2,23 26,71
TK-11 0,014 0,014 -1,44 -1,44 149,09
TrK-13 0,056 0,056 -1,06 -1,06 77,14
TK-14 0,003 0,003 -3,13 -3,13 29,17
NutepPAO 0,030 0,030 -1,67 -1,67 391,67
Pycluapo 1,005 1,027 -2,14 -2,14 66,39
Moc3Hepro 2,598 2,638 -1,52 -1,52 173,47
WpkyTckanepro 13,260 13,500 -1,78 -1,78 72,21
Kys6accanepro 0,184 0,175 5,14 5,14 162,86
Bawkupanepro 28,400 26,990 5,22 5,22 373,33
AKYTCK3Hepro ao 0,352 0,337 4,45 4,45 158,82
fAKyTCK3Hepro an 0,320 0,320 0,09 0,09 77,78
®CKE3C 0,305 0,314 -2,87 -2,87 145,97
MO3CK 1,132 1,240 -8,71 -8,71 -8,49
MocaHeprocobIT 0,201 0,212 -5,19 -5,19 120,88
AHanuTuyeckuit otaen Crp.5u39
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OB30P PbIHKOB 3A HEAENIO 2-6 HOABPA

’ R E 09.11.2009
KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
06.11.09 30.10.09 HAY. HEA. HAY. MEC. HAY. rOAA
MocKoBCKas TennoceTeBas Komn. 0,633 0,660 -4,09 -4,09 -29,27
Xonguur MPCK 3,240 3,444 -5,92 -5,92 276,74
MPCK Llentpa 0,710 0,680 4,41 4,41 86,35
MPCK Lientpa v Npusonxba 0,168 0,177 -5,03 -5,03 88,76
MPCK Ceepo-3anapga 0,196 0,191 2,62 2,62 256,36
MPCK Bonru 0,100 0,100 0,00 0,00 49,25
MPCK lOra 0,180 0,180 -0,22 -0,22 252,16
MPCK CeBepHroro KaBkasa 81,110 81,680 -0,70 -0,70 231,33
MPCK Ypana 0,238 0,230 3,39 3,39 176,51
MPCK Cu6upu 0,228 0,228 0,04 0,04 216,81
M OCTPOEHUE
AsT0Ba3 ao 15,60 14,80 5,41 5,41 118,12
KAMA3 62,49 70,23 -11,02 -11,02 178,72
COMNEPC 418,48 453,08 -7,64 -7,64 173,52
OM3 ao 58,65 53,00 10,66 10,66 102,10
OM3 an 257,00 200,00 28,50 28,50 71,33
NPKYT 7,88 8,10 -2,77 -2,77 128,26
TpAHCNOPT
Aapocnor 40,89 39,88 2,53 2,53 48,42
10Taiip 9,50 9,19 3,35 3,35 272,55
HMTN 4,31 4,42 -2,60 -2,60 30,45
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
CeabMOW KOHTUHEHT 249,99 249,80 0,08 0,08 29,53
JANKCU Mpynn 189,45 191,50 -1,07 -1,07 264,33
Marnur 1740,00 1748,00 -0,46 -0,46 266,22
Pasrynan 52,56 52,40 0,31 0,31 89,07
Yepkusoso 367,00 350,00 4,86 4,86 439,63
HYTPUHBECTXONANHT 113,20 115,20 -1,74 -1,74 74,69
bantuka ao 770,00 790,00 -2,53 -2,53 100,00
bantuka an 780,50 750,01 4,07 4,07 153,40
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanuit 131,67 132,00 -0,25 -0,25 147,97
AKpOH 874,90 858,99 1,85 1,85 191,63
CunbBUHNT 19 505,00 20 197,80 -3,43 -3,43 182,68
HuxHekamckHedTexum ao 13,00 12,94 0,46 0,46 160,00
Aoporo6yx ao 14,80 13,75 7,64 7,64 133,09
[foporo6yx an 10,14 9,76 3,88 3,88 102,76
®apmcTanpapT 1459,99 1420,00 2,82 2,82 165,01
Bepodapm 775,99 764,80 1,46 1,46 167,58
AnTteyHas ceTb 36,6 326,99 325,10 0,58 0,58 417,39
CTPOUTENLCTBO U AEBENONMEHT
Ipynna JICP 515,99 505,00 2,18 2,18 322,94
PTM 8,23 9,24 -10,93 -10,93 242,92
Cucrema-Tanc 948,00 947,00 0,11 0,11 280,72
nuK 116,55 114,59 1,71 1,71 316,25
NrPoune
PBK UC 47,42 47,20 0,47 0,47 195,08
A®K Cucrema 18,13 18,40 -1,46 -1,46 303,16
Utorn Topro: ADR/GDR POCCUACKUX SMUTEHTOB
JNoKANbHAA
Kon-8o LIEHA 1 AKLLMM ncxoan UEHA,
BUPHA Tun 3AKP. 3AKP. U3m.,%, U3m.,%, Usm.,%, AKUWi B U3 LEHBI DR, PY5./BONN. Neemusa /
06.11.09 30.10.09 HAY. HEA. HAY. MEC. HAY. TOAA PYB./AONN. AUCKOHT, %
ADR, wr. (MMBEB/PTC)** 06.11.09
(MMBB/PTC)**

*gonn. CLUIA— LSE, NYSE, espo — FWB  **akynu Topryrorca Ha Knaccudeckom pbitike PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 24,16 24,15 0,04 0,04 69,54 4 186,71 174,95 6,72
lasnpom FWB ADR 16,32 16,12 1,24 1,24 62,39 4 176,89 174,95 1,11
Hosarak LSE GDR 56,50 50,50 11,88 11,88 195,04 10 174,66 142,00 23,00
Hosarak FWB GDR 37,36 34,75 7,51 7,51 174,71 10 161,97 142,00 14,07
PocHedTb LSE GDR 7,77 7,65 1,57 1,57 107,20 1 240,19 223,62 7,41
PocHedTb FWB GDR 5,29 5,17 2,32 2,32 96,65 1 229,35 223,62 2,56
Jlykoiin LSE ADR 57,10 58,40 -2,23 -2,23 78,16 1 1765,10 1655,00 6,65
Nykoiin FWB ADR 38,69 39,10 -1,05 -1,05 63,87 1 1677,39 1655,00 1,35
CypryTHedTeras ao LSE ADR 8,66 8,86 -2,26 -2,26 69,80 10 26,77 25,08 6,74
CypryTHedTeras ao FWB ADR 6,01 6,12 -1,80 -1,80 58,58 10 26,06 25,08 3,89
CypryTHedTeras an FWB ADR 2,94 2,90 1,38 1,38 100,00 10 12,75 12,40 2,79
FasnpomtedTs LSE ADR 25,19 26,00 -3,12 -3,12 143,62 5 155,74 145,00 7,40
rasnpomHethTs FWB ADR 16,86 17,40 -3,10 -3,10 112,34 5 146,19 145,00 0,82
TaTHedTb LSE GDR 28,00 26,05 7,49 7,49 -20,00 20 43,28 129,85 -66,67
TatHedTb FWB GDR 18,57 17,90 3,74 3,74 -32,72 20 40,25 129,85 -69,00
b b1b ** FWB GDR 65,00 55,00 18,18 18,18 364,29 5 18,23 19,63 -7,12
MEeTAnnYPIUA
MK Hopunbckuin Hukenb LSE ADR 13,71 13,20 3,86 3,86 115,57 0,1 4 238,09 3898,97 8,70
MK Hopunbckuit Hukens FWB ADR 9,19 8,83 4,08 4,08 101,09 0,1 3984,29 3898,97 2,19
Montoc 3onoto LSE ADR 30,19 27,05 11,61 11,61 153,27 0,5 1866,49 1672,33 11,61
Montoc 3onoto FWB ADR 20,14 18,60 8,28 8,28 115,17 0,5 1746,32 1672,33 4,42
AHanuTUyeckuii otaen Crp.6u3 9
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OB30P PbIHKOB 3A HEAENIO 2-6 HOABPA

, WHBECTULIHOHHAR 09.11.2009
KOMNAHIAA . ) +
JIoKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
BUPHA Tan 3AKP. 3AKP. Usm.,%, U3m., %, Usm.,%, AKUWiA B U3 LEHBI DR, PYE./noOMN. Neemusa /
06.11.09 30.10.09  HAY.HEA.  HAY. MEC.  HAY.TOAA PYE./AONN. AVCKOHT, %
ADR, wr. (MMBB/PTC)** 06.11.09
(MMBB/PTC)**

Cesepcrans LSE GDR 7,60 7,26 4,68 4,68 177,37 1 234,93 218,70 7,42
Cesepcrans FWB GDR 5,06 5,12 -1,17 -1,17 139,81 1 219,37 218,70 0,31
MMK LSE GDR 10,20 9,50 7,37 7,37 292,31 13 24,25 22,05 9,99
MMK FWB GDR 6,20 6,55 -5,34 -5,34 244,44 13 20,68 22,05 -6,24
HAMK LSE GDR 26,51 26,20 1,18 1,18 159,90 10 81,95 76,19 7,56
HAMK FWB GDR 17,50 18,00 -2,78 -2,78 133,33 10 75,87 76,19 -0,42
Meuen NYSE ADR 20,07 17,16 16,96 16,96 401,75 1 620,41 480,00 29,25
Meyen FWB ADR 12,50 11,22 11,41 11,41 328,08 1 541,93 480,00 12,90
Monumetann LSE GDR 8,59 8,83 -2,72 -2,72 90,89 1 265,54 259,00 2,52
Monumetann FwB GDR 5,44 5,60 -2,86 -2,86 70,00 1 235,85 259,00 -8,94
yu3 LSE GDR 3,00 2,80 7,14 7,14 172,73 1 92,74 79,50 16,65
yu3 FWB GDR 1,65 1,75 -5,71 -5,71 126,03 1 71,54 79,50 -10,02
TMK LSE GDR 18,67 18,10 3,15 3,15 378,72 4 144,28 130,97 10,17
TMK FWB GDR 12,30 12,13 1,40 1,40 316,95 4 133,32 130,97 1,79
BAHKN
C6epbaHk FWB GDR 167,00 166,00 0,60 0,60 67,00 100 72,40 65,00 11,39
BTB LSE GDR 3,96 4,00 -1,00 -1,00 82,49 2000 0,0612 0,06 571
BTE FWB GDR 2,57 2,80 -8,21 -8,21 59,63 2000 0,0557 0,06 -3,78
bank Bo3p ao FWB ADR 24,50 25,00 -2,00 -2,00 226,67 1 1062,19 1100,01 -3,44
Ti nuut
Poctenekom ao NYSE ADR 39,04 39,05 -0,03 -0,03 -29,63 6 201,14 187,10 7,50
Poctenekom ao LSE ADR 39,05 40,00 -2,38 -2,38 -26,32 6 201,19 187,10 7,53
Poctenexom ao FWB ADR 26,21 28,50 -8,04 -8,04 -30,11 6 189,39 187,10 1,22
MTC NYSE ADR 47,85 45,30 5,63 5,63 79,35 5 295,83 204,11 44,94
MTC FWB ADR 32,76 32,65 0,34 0,34 67,83 5 284,06 204,11 39,17
BbiMnenkom** NYSE ADR 19,52 17,93 8,87 8,87 172,63 0,05 390,40 123,50 216,11
Bbimnenkom** FWB ADR 13,29 11,92 11,49 11,49 137,32 0,05 372,68 123,50 201,76
CubupbTenekom ao FWB ADR 4,75 4,80 -1,04 -1,04 216,67 200 1,030 0,97 6,26
Bonrarenkom ao FWB ADR 2,70 2,80 -3,57 -3,57 237,50 2 58,53 61,04 -4,11
YpancessbuHdopm ao FWB ADR 3,10 3,35 -7,46 -7,46 93,75 200 0,672 0,67 0,15
YpanceasbuHdopm an FWB ADR 2,50 2,50 0,00 0,00 150,00 200 0,542 0,54 1,30
LleHTpTenekom ao FWB ADR 8,50 8,50 0,00 0,00 325,00 25 14,74 14,00 5,29
JanbcBAsb ao FwB ADR 10,00 10,00 0,00 0,00 900,00 5 86,71 83,00 4,47
0TK ao FWB ADR 2,00 2,00 0,00 0,00 185,71 50 1,734 2,01 -13,72
KOMCTAP-OTC LSE GDR 5,11 5,19 -1,54 -1,54 29,37 1 157,96 159,90 -1,21
KOMCTAP-OTC FWB GDR 3,36 3,38 -0,59 -0,59 55,56 1 145,67 159,90 -8,90
CUTPOHUKC LSE GDR 1,70 1,75 -2,86 -2,86 183,33 50 0,034 0,050 -32,00
CUTPOHUKC FwB GDR 1,10 1,10 0,00 0,00 15,79 50 0,031 0,050 -38,31
Ibs Group Holding Ltd. FWB GDR 6,80 6,94 -2,02 -2,02 518,18 1 294,81 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 3,00 3,50 -14,29 -14,29 263,64 100 0,93 0,88 5,99
OrK-2 FWB GDR 2,18 2,10 3,81 3,81 338,63 100 0,95 0,88 8,01
Moc3Hepro LSE ADR 8,90 9,10 -2,20 -2,20 122,50 100 2,75 2,60 5,90
Moc3Hepro FWB ADR 6,34 5,91 7,28 7,28 143,85 100 2,75 2,60 5,80
Pycluapo LSE ADR 3,50 3,56 -1,69 13,01 -6,91 101 1,07 1,01 6,59
WpkyTtckanepro FWB GDR 14,50 15,00 -3,33 -3,33 45,00 50 12,57 13,26 -5,18
Kys6accanepro FWB ADR 2,10 2,00 5,00 5,00 62,79 500 0,18 0,18 -1,04
MALIMHOCTPOEHUE
WPKYT FWB ADR 5,50 6,00 -8,33 -8,33 120,00 30 7,95 7,88 0,93
ABTOBa3 a0 FWB GDR 1,80 1,64 9,76 9,76 100,00 5 15,61 15,60 0,05
TPAHCNOPT
Aapocnot FWB GDR 90,38 97,00 -6,82 -6,82 35,60 100 39,18 40,89 -4,17
t0Taip FWB ADR 20,00 20,00 0,00 0,00 173,97 100 8,67 9,50 -8,73
HMTN LSE GDR 11,00 11,50 -4,35 -4,35 62,96 75 4,53 4,31 5,32
HMTN FWB GDR 7,41 7,76 -4,51 -4,51 61,09 75 4,28 4,31 -0,50
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 71,74 67,58 6,16 6,16 172,67 1 71,74 317,00 -77,37
Bumm-Bunnb-flaHH** FWB ADR 45,96 48,68 -5,59 -5,59 165,82 1 64,44 317,00 -79,67
X5 Retail Group LSE GDR 25,00 24,00 4,17 4,17 199,40 0,25 100,00 - 0,00
X5 Retail Group FWB GDR 17,08 16,94 0,83 0,83 186,10 0,25 95,79 - 0,00
Marnur LSE GDR 13,60 13,30 2,26 2,26 202,22 0,20 2102,04 1740,00 20,81
Marnur FWB GDR 9,09 8,30 9,52 9,52 295,22 0,20 1970,47 1740,00 13,25
Yepkusoso LSE GDR 9,99 9,30 7,42 7,42 613,57 0,667 463,20 367,00 26,21
Yepkunsoso FWB GDR 5,80 5,80 0,00 0,00 364,00 0,667 377,17 367,00 2,77
XMMUWYECKAA NPOMBILJIEHHOCTD
Ypankanuit LSE GDR 22,71 22,61 0,44 0,44 154,88 5 140,40 131,67 6,63
Ypankanui FWB GDR 15,49 15,01 3,20 3,20 139,78 5 134,31 131,67 2,01
AKpoH LSE GDR 3,10 3,00 3,33 3,33 210,00 0,10 958,28 874,90 9,53
KasaHboprecuntes FWB ADR 0,80 0,68 17,65 17,65 -15,79 6 0,19 0,20 -8,25
HuxHekamckHehTexMM FWB ADR 2,70 2,80 -3,57 -3,57 116,00 10 11,71 13,00 -9,96
®dapmcranaapt LSE GDR 18,80 16,25 15,69 15,69 77,36 0,25 2324,61 1459,99 59,22
dapmcrangapt FWB GDR 12,26 10,52 16,54 16,54 70,28 0,25 2126,11 1459,99 45,62
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 4,02 3,95 1,77 1,77 316,58 1 124,27 116,55 6,62
MUK FWB GDR 2,59 2,64 -1,89 -1,89 270,00 1 112,29 116,55 -3,66
Ipynna JICP LSE GDR 7,25 7,49 -3,20 -3,20 853,95 0,20 1120,57 515,99 117,17
Ipynna JICP FWB GDR 4,81 4,47 7,61 7,61 675,81 0,20 1042,68 515,99 102,07
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, WHBECTULIMOHHAR 09.11.2009
KOMMAHIAA ) i
JIoKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
BUPHA 3AKP. 3AKP. Usm.,%, U3m., %, Usm.,%, AKUWiA B U3 LEHBI DR, PYE./noOMN. Neemusa /
06.11.09 30.10.09 HAY.HEAl.  HAY. MEC.  HAY.TOAA PYE./AONN. AVCKOHT, %
ADR, wr. 06.11.09
(MMBB/PTC)** (MMBB/PTC)**

Cucrema-Tanc LSE GDR 1,70 1,65 3,03 3,03 423,08 0,05 1051,02 948,00 10,87
Cucrema-Tanc FWB GDR 0,94 1,20 -22,00 -22,00 212,00 0,05 811,60 948,00 -14,39
AFI Development LSE GDR 2,09 2,30 -9,13 -9,13 242,62 1 64,61 - -
AFI Development FWB GDR 1,32 1,46 -9,59 -9,59 215,79 1 57,23 0,00 -
NrPoune
AOK Cucrema LSE GDR 16,80 16,28 3,19 3,19 205,45 20 25,97 18,13 43,22
A®K Cucrema FWB GDR 11,00 11,30 -2,65 -2,65 214,29 20 23,85 18,13 31,52
Bbyposas komnaHus EBpasus LSE GDR 17,50 16,50 6,06 6,06 379,45 1 540,97 - -
Byposas komnanus EBpasus FWB GDR 11,80 11,60 1,72 1,72 237,14 1 511,58 - -
Integra Group LSE GDR 3,25 3,29 -1,22 -1,22 187,61 0,05 2009,31 - -
Integra Group FWB GDR 2,00 2,40 -16,67 -16,67 176,24 0,05 1734,18 - -
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, MHBECTULUWOHHAR
KOMNAHAA

KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUA +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
LllekuHa Enena +7(812) 329-81-73
CneunanmncT KIMeHTCKoro otaena e.schekina@bfa.ru
NecyaHckan UpuHa +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3amecTuUTeNb HavyanbHUKa oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHAIUTUYECKUIA OTAEN
analitik@bfa.ru

[3yraes Poman r.dzugaev@bfa.ru
HavYanbHUK oTaena

Moucees Anekceit a.moiseev@bfa.ru
3amecTuTeNb HaYanbHUKa oTAena

Mukpiokosa Mapusa m.mikryukova@bfa.ru
BeAyLLMiA aHaNUTUK

OTAEN ANNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLNiA CneunanncT no AUNepcKomn AeaTenbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpaBnswowWwmit noptdhenem

HacToswuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM U MHeHUA, BbICKa3aH-
Hble B OT4YeTe, NPeACTaBAAT coboit He3aBnUCcMMOe CyXAeHne aHaNUTUKOB Ha AAaTy BbiXoAa OTyeTa. BoaHarpam}Jeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBleHHbIMU B
oTyeTe To4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPaBO M3MEHATH BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.
Cogepwalynecs B otyete MHHOPMALNA U BLIBOABI HU B KOG Mepe He BbICTYNaloT PeKoMeHaaumei, ohepTon uiu npurnaeHuem genarb oGepTol Ha MOKYNKY UM NPOAAKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuUHaHCoBble 0BCTOATENLCTBA U CneunanbHble TpeboBaHus
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau.vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TeKyLI.lMl)'l MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPpUHUMATbL BO BHUMAHMUeE, YTO LUeHa NN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHbllUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHMWA B NPOLUIOM He rapaHTUpYyIoT I0X040B B 6le,yI.LLeM.

WHbopmaums, coaepalyanca B oT4eTe, NoyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHbIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX FapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHasA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATb MapPKET-MEeKEPOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT! IMWU UHCTPYMEHTaMu,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yio Ha npeaoT NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UK KOCBEHHbIN yuwep6, HacTyNUBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy unu ee coaep-
HaHua.
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