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U3mMmeHeHuMe 3a nepuop, %

NHaekc MMBB 1 306,01 -4,62% -10,21%  -5,76%

NHpekc PTC 1 155,70 -5,74% -11,17% -17,87%

Mikpexc ronybeix 8790,54  -514%  -10,57%  -6,41%

uwex

VIAIESE L5287 2920,74  -1,06% 5,21%  -3,93%

3LlenoHa

MHAeKc WmMpokoro

PbIHKA 924,24 -4,68% -10,18%  -5,89%

OtpacsiieBbie HHAEKCHI (Py6. 3Ha4YeHNs)

HedTb 1 ras 3 216,82 -1,94% -6,02% 6,77%

DneKTpo3HepreTnka 854,21 -6,72% -14,61% -32,04%

roTpebuTenskui 537798  043%  -473%  -2,66%

cekTop

TenekoMMyHUKauun 1 870,06 -5,60% -14,58% -11,11%

MawmnHocTpoeHue 1378,43 -2,30% -22,24% -20,37%

®OrHaHChI 4 196,09 -5,26% -15,97%  -1,39%

XuMns n HedpTeEXMMUS 6 772,38 3,15% 1,48% -10,01%

MeTannbl 1 fobblva 2 191,91 0,32% -3,21%  -3,84%

TpaHcnopT 954,90 -4,35% -29,51% -16,20%

TeMaTnyeckmne MHAEKCHI

MMBB-10 2 851,81 -5,03% -9,57%  -9,70%

MNHaekc BONaTUIbHOCTM 39,84 14,52% 58,16% 92,09%

AL S 30329  -3,45%  -19,33% -25,90%

WHHOBaLmu

MHgekc PTC Cnbupb 411,78 -0,30% -5,83% -19,40%

Kypc gonnapa (L{b PP,

USD / RUB 35,70 0,03% 1,29% 14,21%
KJTFOUEBbIE CEKTOPbDI

| Aupexkc MMBB
HedTb n ras

m— |Hpekc PTC

MoTpebutenbckuin cektop

MeTannbl u gobbiva MawumnHocTpoeHue
— XUMUSA N HepTEXNMUSA OnekTposHepreTuka

DurHaHChI TenekommyHvKaLmMmn

WHHoBaumm TpaHcnopT

102% -

100% -

®OHAOBbLIE MHAEKCDHI

B anpene 2014r. pocCMNCKM PbIHOK — aKUMiA
NPOAEMOHCTPMPOBAN  OTPULATENbHYIO  AMHAMWUKY MO
mHaekcam  MockoBcko  Bupxu.  WHaekc  MMBB
noHusmnca Ha 4,62% po 1 306,01 nyHkToB (1 369,29
nyHkToB Ha 31 maprta 2014r.), nonnaposbiii MHaekc
PTC ynan Ha 5,74% po 1 155,70 nyHkTOB
(1 226,10 nyHkTOB Ha 31 mapTa 2014r.).

Kypc ponnapa CLUA no oTHoweHuio K pybnto 3a
npoweawuin Mecsy, Belpoc Ha 0,03%.

Ha ¢oHaoBoM pobiHke Habnopanocb MOBbIEHWE
BONATU/ILHOCTU: POCCMWCKMI MHAEKC BOMATUSIbHOCTU
nosbicuncs Ha 14,52% po 39,84 nyHkTa (34,79 nyHkTa
Ha 31 mapTta 2014r.).

B npowealwem Mecslue 60bWNHCTBO KITHOUYEBbLIX
CEKTOPOB 3KOHOMUKM, NPeACTaBEHHbIX Ha POCCUCKOM

(oHAOBOM  pblHKE,  MOKasanM  OTpULATENbHYIO
[AVNHAMUKY. INuaepom naaeHus cTan
3NIEKTPOSHEPTETUYECKMIA  CEKTOP:  MOHMXKEHME MO

OTpacneBoMy WHAEKCY cocTaBuio 6,72%. Takxke
CyLecTBeHHoe CHWXXeHWe NpoOAEMOHCTpVpPOBasN
TENIEKOMMYHWUKALMOHHBbIA 1 (DUHAHCOBbLIA CEKTOpPbl —
MHaeKkc TenekoMMyHuKaumii ynan Ha 5,60%, a UHaekc
¢urHaHcoB noTepan B Bece 5,26%. Hanbonblimin poct
6bl1 OTMeYeH B HedpTexnMmnyeckoMm cektope — MHaekc
XMMUU N HedTexuMum nosbicmncs Ha 3,15%.

MHoekc ronybbix ¢uwek ynan Ha 5,14% po
8 790,54 nynkTtoB (9 267,08 nyHkToB Ha 31 MapTa
2014r.).

MHgekc BToporo swenoHa ynan Ha 1,06% po
2 920,74 nyHktoB (2 951,96 nyHkToB Ha 31 MapTta
2014r.). MHOeKC WMpOKOro pblHKA MOTepsin B Bece
4,68% un coctasun 924,24 nyHkToB (969,60 NyHKTOB Ha
31 mapta 2014r.).

KOMMO3UTHbIE MHAEKCbI
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= |/lHEKC BTOPOrO 3LUENIoHa
MHOeke LWmMpoKoro pbiHka
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OcHoBHblIe MHAeKcbl MockoBckow bupykmn — MMBB n PTC

UHpekc MMBB WUHpekc PTC
1388 fo--mmcmmmmmmme e r 1244
1 369 - 1223
1 350 - 1202
1331 - 1181
1312 1160
1293 - 1139
1274 - 1118
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* 10 akymsam, Bxogsawmm B 6asy pacyera ViHaekca MMBB n PTC

BnnsiHne Ha MHAEKCDbI, %

GMKN

B Hpekc MMBB
B NHpekc PTC

AFKS

RUALR

NVTK

SNGS

MTSS

ROSN

LKOH

GAZP

MGNT

SBER

-2,0% -1,5%

VIHAeKC vl +1,01%

Uupekc PTC +0,79%

-1,0%

-5,63%
-6,53%

-0,5%

0

0,0%

0,5%

Binsinne UToroesoe
Ha mmekc U3MEeHEeHuW| BausaHue, %

-4,62%
-5,74%

B anpene 2014r. poOCCMWACKWUIA  PbIHOK  aKLui
NPOAEMOHCTPMPOBaN  OTpUUATENbHY0  AMHaMUKy Mo
nHaekcam MockoBckol Bupxu. MHaekc MMBB noHusuncs
Ha 4,62% po 1 306,01 nyHkToB (1 369,29 nyHkTOB Ha 31
mapTa 2014r.), aonnaposbiit MHaekc PTC ynan Ha 5,74% no
1 155,70 nyHkToB (1 226,10 nyHkTOB Ha 31 mMapTa 2014r.).

Mo cocTtosHMi0 Ha koHeu M™ecsaua WHpekc MMBB
Haxoamncs Ha 5,76% Hwxe 3akpbiTusl rog Hasag (1 385,88
nyHktoB Ha 30 anpens 2013r.), WHaekc PTC 6bin Ha
17,87% HwxKe aHanorM4yHoro mnokasaTens rog Hasaa
(1 407,21 nyHkToB Ha 30 anpens 2013r.).

MoHmxeHne WHaekca PTC B npowegweMm Mecsiue

COMpOoBOXAaNI0Ch MOBbILLEHUEM BOSIATU/IBHOCTM:
Poccuiickuini HAeKC BonaTuabHOCTM RTSVX moBbicMACA Ha
14,52%.

ObbeM TOproB LeHHbIMW 6yMaramu, BKIIOYEHHbIMU B
basy pacuyeta uHAEKcoB MOCKOBCKOM Bupxxu, cocTaBun
812,19 mnpa. py6., a KanuTanu3auus akuuii, BXOASLWMX B
COCTaB MHAEKCOB, Ha KOHeL Mecsua coctaBuia 18 813,88
mnpa. pyb6.

Mo utoram Mecsiua 29 u3 50 akuumi, Bxoaawmx B basy
pacyeta WHpexkca MMBbB, okasanu Ha ero [AMHaMUKY
oTpuuaTtenbHoe Bosaencteue (-5,63%), 21 ueHHas bymara
noenusina nonoxwuTtenbHo (+1,01%).

Hanbonblwnii Bknag B nageHuwe WHpekca MMBB no
utoram Mecsiua BHeCiM UeHHble 6ymarn  (bMHaHCOB
(-1,94%) v HedTM 1 raza (-1,64%).

Haubonbluee HeratuBHoe BAusHME Ha WHaekc MMBB
0Ka3aso MOHWXEHME LUeH Ha Ob6blkHOBeHHble akumm OAO
"Céepbank Poccumn" (-1,75%), OAO "Marnut" (-0,79%) un
OAO 'Tasnmpom" (-0,76%). Haubonbluee nNO3NTUBHOE
BNuAHMEe Ha WMHaekc MMBB oka3ano noBbllleHWE LeH Ha
06blkHOBeHHble akumm OAO "TMK "Hopunbckuit Hukenb"
(+0,41%) n OAO A®K "Cncrema" (+0,08%).

Haubonbluee HeratuBHoe BAUSHME Ha WHaekc PTC
0Ka3ano MoHWMXeHVe LeH Ha 0bblkHoBeHHble akumm OAO
"CéepbaHk Poccnmn" (-1,84%), OAO "Tasnpom" (-0,94%) u
OAO "Maruut" (-0,86%). Haubonbwee nO3UTMBHOE
BNuAHMe Ha WHpekc PTC okas3ano MoBbllLeHME LEeH Ha
06blkHOBeHHble akuun OAO "MK "HopunbCkuii HUKenb"
(+0,36%) u poccuiickue aeno3unTapHble pacnucku KOHanTen
Komnanu PYCAJ MNnc (+0,07%).

Ha HedTerasosbii cektop npuxoautcs  51,51%
CyMMapHOW KanuTanusaumm WHoekca MMBB.  Cpeawn
OCTasbHbIX OTpac/el BblAensoTcs GrHaHChI (BEC B MHAEKCE
19,13%) n metannyprus (10,04%).

BnnsiHve 1 BeC CEKTOpOB B

Bnusinwe, % Wnp ekce MMBB @ Bec
0,6% 203%

0,73%
0,43% 2,25%
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-0,6% . N
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BnusHue akumii Ha UHaekc rony6bix puiek, %
GMKN : :
AFKS .
TRNFP
TATN .
SNGSP
VTBR
RTKM .
SBERP
URKA .
NVTK
SNGS .
MTSS !
ROSN
LKOH |
GAZP
MGNT .
SBER

-2,1%

-1,4%

-0,7% 0,0% 0,7%

HN3meHeHne yeHbl UToroeoe
3a mecay U3MEHEeHUH Bnmu-me, %

Konunuyecreo 6ymar

+0, 70%

-5, 84°/o 0 -5, 14°/o

BnusiHWe U BeC CEKTOpOB B

Bnusanue,% UHA ekce rony6bix mek @ Bec
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B anpene NHpekc rony6bix
NPOAEMOHCTPMPOBAN OTpULATENbHYIO AUHAMUKY.

duwek

NHpekc ronybbix ¢uwek noHmsuncs Ha 5,14% po
8 790,54 nyHkTOB (9 267,08 nyHKTOB Ha 31 MapTa 2014r.).
Mo cocTosHMIO Ha KOHel Mecsua MHaekc ronybeix duiiek
6bin Ha 6,41% HWXKe CBOEro 3aKpbiTUsS ro4 Hasag
(9 392,15 nyHkToB Ha 30 anpensa 2013r.).

Mo wtoram Mecaua 13 w3 17 UeHHbIX OyMar,
Bxoaswmx B Bbasy pacueta WHAekca ronybbix duilek,
OKasanu Ha €ero AuMHaMKKy OTpuuaTenbHoe BO3AeNCTBUE
(-5,84%), 4 akumm noBAunsnun nonoxmtensHo (+0,70%).

Hanbornbluee HeraTvBHOE BAUSIHUE HaA AMHAMUKY
MHpaekca ronybbix duliek okasanu 0bbIKHOBEHHbIE aKLUK
"C6epbaHk Poccun" (-2,04%) n OAO "Maruut" (-0,92%).

Hanbonee no3vTMBHO Ha AnHaMuke MHaekca ronybbix
(vwek oTpasnnocb pocT LeH OBbIKHOBEHHbIX akuuii OAO
"TMK "HopuWnbCKMIN HUKENb", BUSIHWE KOTOPbLIX COCTaBWUIIO
(+0,48%) n OAO A®K "Cucrema" (+0,09%)

Ha HedTerasoBbit cektop npuxoautca 57,68%
CYMMapHOM KanuTanusaumm wHAekca ronybbix duLek.
Cpean ocCTanbHbIX OTpacnieit BblAENSOTCS  (PUHAHCOBLI
(Bec B uHAekce 21,32%) u NOTPEBUTENLCKUI CEKTOPbI
(6,62%)

Becs
UHpekce
rony6bix

“

AFKS A®K Cuctema, ao 2,56% 2,19%
GAZP [asnpom, ao 17,91% 15,33%
GMkN MK Hopnbckim 6,03%  516%
HUKENb, a0
LKOH JIYKOW/, ao 16,73%  14,32%
MGNT MaruuT, ao 6,62% 5,67%
MTSS MTC, ao 5,19% 4,44%
NVTK HOBAT3K, ao 5,55% 4,75%
ROSN PocHedTb, ao 5,61% 4,80%
RTKM Poctenekom, ao 1,14% 0,97%
SBER C6epbaHk Poccun, ao 13,79% 11,80%
SBERP C6epbaHk Poccum, an 1,10% 0,95%
SNGS CypryTHedTeras, ao 4,08% 3,49%
SNGSP CypryTHedTeras, an 2,56% 2,19%
TaTtHedTb
TATN VIM.B.EEUJaLIJVIHa, a0 2,81% 2,41%
TRNFP AK TpaHcHedTb, an 2,43% 2,08%
URKA Ypankanui, ao 2,02% 1,73%
VTBR baHk BTB, ao 3,87% 3,31%

(Beero | | 100,00% | 8559%



B sssigeeras ®OHJ0BbIE NHAEKCI

Anpenb 2014 r.

HUHaeKchI WnpoKoro pbiHKa M BTOPOIo 3LE/IOHa

MUHAeKc BTOPOro swwesioHa UHAEKC LIMPOKOro pbiHKa
2986 - - 980
2969 - - 970
2952 - 960
2935 A - 950
2918 - - 940
2901 - - 930
2 884 - - 920
2867 A - 910
2 850 - - 900
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* 110 aKUMIM U3 COCTaBa MHAECKCA LUMPOKOIo pPbIHKE
BausHue akumii Ha UHAEKC BTOpPOro 3wenoHa, %
KAZT : :
AKRN :
MSNG . ! . !
TRCN . : . .
RASP . . . .
VZRZ . I : I
TGKD ; : ; :
-06% -04% -02% 00% 02% 04% 06% 0,8%

BausiHne akumMi Ha MHAEKC LIMPOKOro pbiHKa, %

GMKN :
AFKS
ROSN
LKOH
GAZP
MGNT
SBER

-2,0% -1,5% -1,0% -0,5% 0,0% 0,5%

H3meHeHne YeHbl 3a WUToroBsoe
Mec,qu BAnsiHue, %
VIHAeKC GO UCE I CUEY +2,98% -4,04% -1,06%

B anpene WHaekc BTOporo swenoHa ynan Ha 1,06%
no 2 920,74 nyHktoB (2 951,96 nyHkTOB Ha 31 Mapta
2014r.). Hpekc Wwnpokoro pbiHka notepsan B Bece 4,68%
n cocrasun 924,24 nyHktoB (969,60 nyHkTOoB Ha 31
MapTa 2014r.).

Mo coCcToAHMI0O Ha KOHel Mecsaua WMHAaekc BTOporo
swenoHa 6bin Ha 3,93% Huxe CBOEro 3aKkpbiTUS rog
Ha3ag (3 040,13 nyHkToB Ha 30 anpens 2013r.). NHaekc
LUMPOKOro pbiHKa 6bin1 Ha 5,89% HWXXe CBOEro 3aKpbiTuS
roa Ha3apg (982,10 nyHkToB Ha 30 anpens 2013r.).

Mo wtoram Mecsaua 28 w3 50 wueHHbIX 6yMmar,
Bxoadwmx ba3sy pacyeta MHOekca BTOpPOro 3LUESIOHA,
OKa3a<n Ha ero AMHaMWKY OTpuuaTenbHOe BO3AencTBue
(-4,04%), 21 aKkums noBAMsAna  MNOMOXMTENbHO
(+2,98%). LleHa 1 LueHHOW ByMarm He U3MeHUnach.

Hanbonee HeratTMBHO Ha [AuHaMuke WHAekca
BTOPOrO  3WeNoHa  OTpa3wnocb  NajeHne  LeH
06bIKHOBEHHBIX akumii OAO "Keagpa" (-0,40%) u BaHk
"Bo3poxaeHne" (OAO) (-0,33%).

Hanbonee HeratvBHOE BAUSHME Ha AWHAMUKY
MHaekca LIMPOKOro pblHKa OKa3ann  0OblKHOBEHHbIE
akumm  OAO "Cb6epbaHk Poccnn" (-1,79%) wun OAO
"Maruut" (-0,80%).

Hanbonbwuii Bknaag B nageHuwe WMHaekca BTOpOro
JlenoHa Mo MToraM Mecsua BHeCnM UeHHble bymaru
anekTposHepretnkn  (-0,98%) M MaWMHOCTPOEHMS
(-0,38%).

Ha  snektposHepretuky  npuxoamtcs  35,82%
CyMMapHOM KanuTanusauumM WMHaekca BTOPOro 3LiesioHa.
Cpean ocTanbHbIX OTpacnen BbIAENATCS XUMUYECKoe
npou3BoactBo (Bec B uHAekce  21,23%) "
MaLunHocTpoeHmne (10,35%).

BnusiHue n BeC CeKTOpPOB B
Bnusinve P @ Bec

MHpaekce BTOPOro 3wesioHa
2,0%

1,5% Q

1,0%

21,23%
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MpupocT ueH akuuii B Unpekce MMBB 10, %

MMBb 10

NHpekc
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HNHpgexc MMBb 10
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HosroBo# pbIHOK
3HaueHue YTM, % U3meHeHue 3a nepuoga, % Arper1poBaHHbiv l'\',H‘u‘eKc obnuraumi
RUABITR, paccynTaHHbIN no MeToAMnKe

30.04.2014 | 30.04.2014 | Mecau | Ksapran | foa | COBOKYMHOMO A0X04a M BKlovatowmin B cebst O3,

KomnozntHsiii nHaexc obmraynsi KOpMNopaTUBHbIE, cybdenepanbHbie "
RUABITR 123.29 9.08 -1.02% -1.99%  -0.82% MyHWUMNanbHble obnurauum, CHU3WACS 3a anpesb
MHAEKCbI rocyAapCTBeHHbIX O6/IHraLmsi Ha 1,02%.
RGBITR 310.69 7.67 -1.33% -2.68%  -5.20% y 6 5 p
RUGBITR3Y 315.04 6.80  -0.08% -0.67%  2.45% FIABIC TOCYAAPCTBEHHbIX OLAMraumMm & oco/
RUGBITRSY 31566 27 L 379 5 039 5 689, RGBITR cHu3uncs 3a npoweawmn mecay Ha 1,33%
: : T2l TeRSVo a8y coctaBun 310,69  nyHkTOB.  [pu 3TOM
RUGBITRS+ 319.55 8.34  -2.34% -4.69%  -8.63%  cpefHeB3BelUEHHasi [OXOAHOCTb K MOralLeHMIo
MHAEKCbI KOPrIOPaTHBHBIX 06/ ayni obnurauunii, BXxoaswWwmx B 6asy pacyeTa MHAEKC],
MICEXCBITR 244.25 8.47 0.09% -0.20% 5.25% cocTaBufiia Ha KoHey Mecdua 7,67%. Cpeau
MICEXCBITR3Y 243.14 8.45 0.30% 0.05% 5.46% MHAEKCOB rOCyAapCTBEHHbIX obnurauwii,
MICEXCBITR5Y 276.07 8.57  -0.67% -1.06%  4.11%  CErMEHTVPOBAHHLIX MO Atopauun, pocT rokasas
RUGBITR1Y, Bkatoyatowmi B cebs OP3 ¢
RUCBITRBBB 247.97 8.04  0.28% 0.24% 5.67% Aiopauyieit meriee 1 roaa. Ero npupoct cocrasin
: : e S0 0700 0,19% 3a Mecau.
RUCBITRBBB3Y 246.5 8.78  0.57% 0.74%  6.34%
RUCBITRBBB5Y 281.17 9.21 -0.71% -1.30%  3.33% Mhaexc cyBbenepanbHbIX 1 MyHULMMANbHBIX
RUCBITRBBB3+ 283.23 9.21  -0.65% -1.33% 3.56% obnuraumii MICEXMBITR 3a npolueawmin Meca
cHmsmncs Ha 0,44% w coctasun 179,2 nyHkTa.
RUCBITRBB 257.3 9.27 -0.26% 030%  7.33%  CpeaM WHAEKCOB MyHUUMMAsbHBIX — 06imraumil
RUCBITRBB3Y 254.65 962 -0.06% 0.66%  7.34%  HaubonbwwiA poct %0'93%“ wHaexc RUMBITRIY,
RUCBITRBB3+ 297.4 833  -0.84% 070%  7.41% ~ SWlIOHalOWLMM B CELR obnnraumv C Atopalnem
meHee 1 roga. Ero mpupocT 3a MapT COCTaBWA
0,54%. Hanbonbluee CHWKEHWe cpeau
RUCBITRB3Y 247.93 1857  0.27% 2.13%  4.64% RUMBITRBBB3+. OH notepsn 1,91% 3a mecs.
HHaexcel MyHHYNNaibHbIX 06/1Mraynin
MICEXMBITR 179.2 8.48  -0.44% -0.15%  4.37%
RUMBITR3Y 189.5 8.24  -0.05% 0.75%  6.69%
RUMBITRBBB 185.11 791 -0.94% -0.17%  4.19%
RUMBITRBBB3Y 187.16 7.41  -0.26% 0.94%  6.55%
RUMBITRBBB3+ 182.84 8.67 -1.91% -1.73%  1.57%
RUMBITRBB 190.74 9.25  0.18% 0.08%  6.17%
RUMBITRBB3Y 192.88 9.08  0.08% 0.58%  6.64%
AvHaMuka obnuraumMoHHbIX nHaekcos n MHpekca MMBB
101,00%
100,00% W‘* A_p—-ﬁk — —_—~——
oo \,—\//\\ -~ \
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95,00% \ /__.
94,00% \/
93,00%
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——WHpekc MMBB MICEXCBITR MICEXMBITR ——RGBITR
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HosroBos ppIHOK

- B cekTope KOprMopaTMBHbLIX O6AMrauMini  MHAEKC
[Ansamuica uKACKCOB KOPNOPATMBHBIX OBnMrauni, MICEXCBITR Bbipoc Ha 0,09% u coctaBun 244,25
CErMEHTMPOBAHHBIX N0 KpeAUTHOMY KauecTBy nyHkTa. CpeaHeB3BeLIEeHHas AOXOAHOCTb K MOralleHuio
102,00% mHaekca MICEXCBITR cocTaBMna Ha KOHel Mecsua
101.50% . 8,47%, cnpsa K AOXOAHOCTM MHAEKca roc. obnuraumi

’ / “‘\’\ RGBITR cocTtaBus 80 6a31CHbIX MYHKTOB.

101,00%
100,50% /\/ \ WHaekc KOpMOpaTUBHbIX 6ymar BbICOKOIO
100.00% 1 L \ A ~ 7 KpeauTHoro  kadectBa  RUCBITRBBB  Bblpoc  3a
’ \ \\/\,' ‘\__/\ / npoweawmin mMecay Ha 0,28%. WUHAaeKC koprnopaTuBHbIX
99,50% \ e o~ 6ymar cektopa BB (RUCBITRBB) cHusuncsa Ha 0,26%, a
99.00% \ ,——/f \'>, nHaekc cektopa B (RUCBITRB) nokasan pocT Ha ypoBHe
! V—v—' 0,36%. HaubonblumiA  NpUpOCT cpean  WHAEKCOB
98,50% KopropaTuBHbIX  obnuraumin  nokasan  RUCBITRLY,
1 BK/IIOYaOWMN B cebs obnuraumm ¢ gropaumein meHee 1
0,

MHaexkc RUCBITRBBB3+, BKAtoUatoLwmii obnmraumm
e RUCBITRB s RUCBITRBB RUCBITRBEB C KpeauTHbIM PEeVTUHIOM He Huxe BBB- u atopaumvein He
MeHee 3 f1eT, Nokasan CHWXeHue Ha yposHe 1,91%.

JloxoaHOCTDb K NoraweHno o6IMraMoHHbIX JAvHaMuka 06nMrayMoHHbIX MHAEKCOB C
WHOEKCOB awpauueit 1-3 roga

102,00%
10,5 —— —— ‘\‘. o~
/\’-/' 101,50%
10 101,00% / —\'\
9,5 100,50% N \ /7

9 f//‘-..\
pa— —~ [ 100,00% -
85 - — e — —
’ / T— 99,50% ~—

e T w
8 99,00% +—
7,5 98,50% v
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MICEXCEITR3Y s RUCBITRB3Y RUCBITRBB3Y
RUABITR MICEXCBITR MICEXMBITR =——RGBITR

s RUCBITRBBB3Y s RUMBI TR3Y
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HosiroBo# pbIHOK

W3meHeHune 3a nepuoa, % KoHcepBaTuBHas cTpaTerus B/1I0XXEHUA
30.04.2014 .mm CPEACTB MO MHAEKCAM MEHCMOHHBIX HAKOMEHMil

HHaeKcbl aKTHBOB MEHCHOHHbIX HaKOM/IeHNH obecneunna 6bl pocT Ha yposHe 0,26% 3a Mecsu,.
KoHcepBaTUBHbIN 1632.13 0.26% -0.02% 5.36%  ArpeccvBHas ctpaterusi npuHecna 6bl CHXeHUE Ha
C6anaHc1poBaHHbIi 1381.11  -0.66%  -2.23% 1.63% 1,75%. CGanaHcMpoBaHHbIl ~MHAEKC —nokasan

ArpeccuBHblif 1143.97  -1.75%  -5.01% -2.33%  CHKeHue Ha yposre 0,66%.

ﬂl‘IHaMI‘IKa MHAOEKCOB aKTUBOB NEHCUOHHbIX HaKoOMN/MIeHW
101,00%
100,00% w———
99,00% v/\\/ﬁ -
98,00% N
97,00% /[

96,00%

——KoHcepBaTuBHbI = COanaHcupoBaHHbIM = ArpeccuBHbIN

3HauyeHue M3Me|-|e|-me 3a nepwmog, 6.n

30.04.2014 | Mecsy |
WHavkaTtop craBok PEMO oBepHaifT no ””ﬂ”"ami"” c1asox PEI10 no akunam

06MraumsiM 3a NpoLeawmnin Mecsil, U3MEHUIICS C OBepHaiT 8.38 25 196 208

7,99% po 8,42% (poct Ha 43 6a3nCHbIX 1 Hepens 6.74 50 40 45

nyHkTa). MHamkaTop ctasku PEMO oBepHaiiT no 2 Hepenw 9.7 45 98 317

aKumMsM BbIPOC Ha 25 6a3nCHLIX MYHKTOB W HUugnraropsi craBok PEIO no o6anraynam

coctasun 8,38%. OBepHaitT 8.42 43 204 204
1 Hepens 8.17 10 164 183
2 Hepienm 8.73 30 88 220

AvHaMuka nHaukatopos ctaBku PEMO osepHaiT %

——MICEXBORRON ——MICEXEQRRON
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”pOI'I.?BOﬂHbIe Ha NHOEKCbI

WHpekc PTC Ba3ucol
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B anpene obbem TOpProB  MpOW3BOAHBIMU
MHCTPYMEHTaMM Ha WHAEKCbl Ha MoCkoBCKOM 6upxe
coctaBun 2 268,32 mnpa. pyébnen wnm 27,86 MIH.
KOHTPAKTOB.

Hanbonee nMKBMAOHBIM CPOYHBIM KOHTPAKTOM Ha
polHke FORTS sBnsetca dblodepc Ha WHpekc PTC,
06beM TOProB MO 3TOMY KOHTPAKTY B NPOLLIOM Mecsle
coctaBun 1 929,40 mnpa. pyébnen wnm 23,65 MIH.
KOHTPaKTOB.

®bloyepcbl Ha MHaekc PTC B npownoM Mmecsue
ToproBanucek B 63kBopaaunn. NMHgekc PTC 3a 3To BpeMs
notepan B Bece 5,74%, npu 3TOM MIOHbCKME U
CeHTS6pbcKkMe dbloyvepchbl nogewesenn Ha 7,26% 1 Ha
7,96% COOTBETCTBEHHO.

CyMMapHbIi ~ 06beM  OTKPbITbIX ~ NO3MUMIA B
KOHTpaKTax no ¢btodepcam Ha WMHaekc PTC 3a mecsy
BbIpOC Ha 27,44%.

O6bveM TOproB blOYEPCHLIM  KOHTPAKTOM  Ha
MHgekc MMBbB cocraeun B npowegwem Mecaue 13,99
mMnpa. pyébnei wnm 106,70 ThiC. KOHTpakToB. 3a
npoLeawmnin Mecsl, 6bis0 0TMEYEHO yBENNYeHUe obbeMa
OTKPbITbIX MO3MUMIN B KOHTPakTax Mo dbloyepcy Ha
MHaekc MMBB — Ha 89,10%.

O6vem TOproB onuuMoHamm Ha WHaekc PTC
COCTaBWN B MpoLsioM Mecsiue 324,84 mnpga. pyénen wam
4,10 MAH. KOHTpakToB. O6bEM OTKPbITLIX MO3MUMI MO
COCTOSIHMIO Ha KOHel, Mecsiua coctasun 215,52 mnpa.
pyénen unu 2,79 MnH. KOHTpakToB. lNpu 3TOM Ha gonto
ONUMOHOB  NyT  npuxoaunocb 61,57%  OTKpLITOroO
MHTepeca MO onuuoHaM. Hanbonbwuii  OTKPbLITbIN
WHTEepeC Mo onuuMoHaMm Konn 6bll cocpeaoToveH Ha
cTpaiike 120 000, MakcMMyM MO OMUMOHaAM NyT 6bin
OTMeYeH Ha cTtpaiike 100 000.

3a npoweawuin Mecal  yBenndeHue obbeMa
OTKPbITbIX MO3ULMIA MO OMuUMOHAM Ha bloYepc Ha
MHaekc PTC coctaeuno 60,13%.

OTKpbITbIE MO3ULNK B KBapTaJibHbIX
onuuoHax RTS-06.14 no crpaiikam, MiH.py6.
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NHpekcbl MockoBckoi BUpKM — KtoueBble MHAMKATOPbI OPraHN30BaHHOMO PbiHKA LIEHHbIX GyMar v NMpou3BOAHbLIX MHCTPYMEHTOB
Poccun. NHAEKChl akumMii OTHOCATCS K TWMY B3BELIEHHBIX MO KanuTanu3aumm OoHAOBbLIX MHAEKCOB. B ocHoBe mx (opMysbl pacyeTa
NEXWUT OTHOLUEHNE CyMMapHOMN PbIHOYHOWM KanWTanu3auuy akuuii, BKIIOYEHHbIX B CMMCOK MHAEKCA, K aHaslorM4yHOMY MoKasaTeno Ha
HayanbHylo AaTy.

UHpekc MMBB 1 MHpaekc PTC npeactaBnsitoT coboii KOMMNO3UTHbIE MHAEKCHI POCCMMCKOrO (POHAOBOMO pblHKA, BKtoYatowme 50
Hanbonee NWUKBUAHBLIX aKUMA KPYNHEAWMX WM AWHAMWMYHO Pa3BMBAOLUMXCS POCCUMCKMX 3MUTeHTOB. PacyeT WHaekca MMBB
OCYLLECTB/ISIETCS HA OCHOBE LIEH aKUWM, BbIpaXXeHHbIX B pybnsax Poccuiickoir deaepaummn, a pacyeT MHaekca PTC - Ha ocHoBe LeH
aKUMiA, BblpaXkeHHbIX B gonnapax CLUA.

OTpacneBble UHAEKCbI - LIEHOBbIE B3BELUEHHbIE MO PbIHOYHOM KanuTanMsauumM UHAEKCH Haubosiee NMKBUAHBLIX aKUUA POCCUMIMCKMX
3MUTEHTOB, 3KOHOMMUYECKast AEATENBHOCTb KOTOPbIX OTHOCUTCS! K COOTBETCTBYIOLUMM CEKTOPAM 3KOHOMMKM, AOMYLLEHHbIX K 06paLleHmto
Ha Bupxe M BKIIOYEHHbIX B 6a3y pacyeTa uHaekca LLUMpokoro pbiHKa. MeToaukol MpeayCMOTPEH pacyeT MHAEKCOB MO AEBSATU
0TPac/siM SKOHOMWKM:

MICEX O&G (RTSog) — MHAEKC aKkuuii KOMNaHWi HedTerasoBou OTpac/m

MICEX PWR (RTSeu) — MHAEKC aKLUMN KOMNaHWUIA SHEPreTUYeCcKon oTpaciu

MICEX TLC (RTStl) — MHAEKC aKuuii TENEKOMMYHMKALIMOHHBIX KOMMaHUM

MICEX M&M (RTSmmM) — MHAEKC aKUMiA KOMMaHWI METaNNypruyeckoin U ropHoAo6bIBatoLLEN oTpacnei

MICEX MNF (RTSin) — MHAEKC aKUMI KOMMaHWii MaLLMHOCTPOUTENbHOW OTpaciu

MICEX FNL (RTSfn) — nHaeKc akumit KoMnaHuii puHaHCOBO-6aHKOBCKOW OTpac/iv

MICEX CGS (RTScr) — MHAEKC akuuii KOMNaHWiA NoTPebUTENbCKOro cexTopa

MICEX CHM(RTSch) — MHAEKC akuuii KOMNaHUA XUMMUYECKOM U HEDTEXMMUYECKON OTpaciu

MICEX TRN (RTStn) - MHAEKC akumMiA TPaHCMOPTHBIX KOMMaHW

PacyeT 3HauyeHuin OTpac/eBbIX UHAEKCOB MPOM3BOAUTCS B pybnsx u B gonnapax CLUA. Mpu 3TOM B KayecTBe «pybneBov UCTOpUM»
3HQUYEHWN MHOEKCOB MCMOMb3YETCH <«UCTOPUS» 3HAUYEHMA OTpPacneBbiX WHAEKCOB MMBB, a «BaslOTHOW WCTOPUM» — <UCTOPUS»
oTpacnesbiX nHaekcos PTC.

UHpaekc rony6bix dumluek sBnseTcs MHAMKAaTOPOM pbiHKa HanMbomnee SIMKBUAHBIX akUMI POCCUMCKUMX KOMMAHWI UK Tak HasblBaeMbIX
«ronybbix uwek». WUHAEKC paccuMTbiBAaETCS Ha OCHOBaHWM LEH CAENMOK C akumsiMu 15-Tu Haubonee fMKBUAHBIX 3MUTEHTOB
POCCUIACKOro (hOHAOBOIO pbiHKA. PacyeT MHAEeKCa BEAETCS Ha OCHOBAHWM LieH akKUMiA, BbIP@XEHHbIX B py6isiX.

UHpekc MMBB10 — npeacraBnseTr cobol LIEHOBOWM, HEB3BELIEHHbI WHAEKC, PacCUUTbIBAEMbIN Kak cpeaHee apudMeTnyeckoe
n3MeHeHusi UeH 10 Haubonee NUKBUAOHLIX AKUWMMA, AOMYLUEHHbIX K OBpalleHuio Ha Gupyke. MHOEKC OTpaXxaeT MpUpOCT CTOMMOCTU
nopTdens, cocrosiwero u3 10 akuuiA, Beca KOTOPbIX B COCTaBe NOPTdENs B HaYasbHbI MOMEHT BPEMEHW OZMHAKOBBI.

MHAeKC BTOPOro swwesioHa — 3T0 MHAWKATOP, KOTOPbIN XapaKTepusyeT AMHAMUKY LIeH aKLUUA SMUTEHTOB, CO CPEAHUM U HaYasibHbIM
YPOBHEM KanuTanusauuu. B coctaB MHAekca BxoasT 50 akuui, cneayowmx B peuTuHre no kanutanusauun c ydetom free-float nocne
6a3bl pacyeTa OCHOBHbIX MHAekcoB — MHaekca MMBB n MHaekca PTC. MHAEKC pacCUMTHLIBAETCS HA OCHOBE LIEH aKLWiA, BbIPAXKEHHbIX B
py6nsax Poccuiickoit ®epnepauunm u B gonnapax CLUA.

MUHAeKC akuuii LUMPOKOro pblHKA - UMHAMKATOp, BKAovaowmin TOM 100 ueHHbIX B6yMar, 0TO6paHHbIX Ha OCHOBAHWUWU KpUTEPUEB
NUKBUAHOCTYM, KanuTanus3auuMu W A0NWM akuui, Haxopasuelcs B cBoboaHoM obpalueHun (free-float) n sBnsieTcs ocHoBon Ans
opMupoBaHus 6a3 pacueTa OCTanbHbIX MHAEKCOB MockoBcKoM Brpxxu. TOM-50 KOp3WHbI MHAEKCA WMPOKOMO pblHKa COCTaBNsOT H6asy
pacyeta UHaekca MMBB n UHpekca PTC, a ocTtaBlmecs 50 akumit — Kop3uHy MHaekca BTOporo alwesioHa. B 6a3y pacyeTta kaxaoro
0TPaCc/neBOro MHAEKCA BKIHOYAKOTCS akLMU COOTBETCTBYHIOLLEr0 CEKTOPa, BXoAsLMe B COCTaB MHAEKCa akUMI LUIMPOKOrO pbiHKa.

UHpekc MMBB — MHHOBALIMM — MHAEKC aKLUUIA POCCUMCKUX KOMIMAHUIA cekTopa "PbIHOK MHHOBALMM U MHBECTULMI".

PervoHasibHble MHAEKCbI — MHAEKChl aKUMIM, KOP3WHbI KOTOPbIX BKIIKOYAOT LieHHble ByMaru, AomnyLieHHbIe K TopraM Ha MOCKOBCKOA
Bupxxe, oTObpaHHble NO NoKasaTensaM JMKBUAHOCTM M KanuTanusauum U BeayLimx CBOIO AeSTeNIbHOCTb NMPeMMYLLEeCTBEHHO B TOM WK
MHOM beaiepanbHOM okpyre. Ha cerofHsiluHuiA AeHb AOCTYNHa UHbopMaums no uHaekcy Cubmpckoro deaepanbHOro okpyra — MHaekcy
PTC Cnbupb.

PoCCMACKMIA MHAEKC BONATWIbHOCTU — MHAWMKATOP CPOYHOrO PblHKA, KOTOPbIA PacCUMTLIBAETCS Ha OCHOBE BOMATM/ILHOCTM LIEH
onuMoHoB Ha dbtovepc Ha MHaekc PTC. Mpu pacueTte ctoMmocTn npumensieTcss dopmyna braka-LUoyn3sa.

O6nuraumoHHble MHAEKCbI - WHAEKCbl KOPMOPaTUBHbIX, FOCYAApCTBEHHBIX U MYHWUUMMNANAbHbIX OBAWUraumii, cerMeHTMPOBaHHbIX MO
AOpauMM U KPeauTHOMY KauyecTBy Ob6nuraumii, BKIOYEHHbIX B 6a3bl pacdyeta. O6AMraumMOHHblE MHAEKCHI  PacCYMTHIBAOTCS
OOHOBPEMEHHO Mo MeToaukam «total return» u «clean price». na 6a3 pacyeta 06AMrauMOHHbIX MHAEKCOB OCYLLECTBASIETCS Takxe
pacyeT nokasaTenei Aopaumn U JOXOAHOCTM K MOralleHuHo.

UHamkaTopbl ctaBok PEMNO - pacuyeTHble NMoOKasaTenn, OTPaXaloWme KOHBIOHKTYPY POCCMIACKOro 6upkeBoro pbiHka PEMO. Pacuer
nHankaTopoB cTaBkn PEMO ocyuwlectBnsieTcs pasgenbHo anst pbiHka PEMO ¢ akumamu u peiHka PEMO ¢ obnuraumsamu. B pacuet
NMPUHMMAIOTCA CAENKM, COBepLUaeMble C aKUMsaMKM, BKIKOYEHHbIMM B 6a3y pacdeta MHaekca MMBB, a Takke caenku ¢ obnuraumsmm,
BKJIIOYEHHLIMM B NIOMBapAHbIA cncok BbaHka Poccuu. B 3aBMCMMOCTM OT CPOKOB MCMOSHEHUsI caenok PEMO, ucnonb3yembix Ans
pacyeTa, UHANKATOPbl AENSTCA Ha OQHOAHEBHbIE MHAMKATOPLI "overnight”, nHamkaTtopsl "1 Hegens" n "2 Hepenn'.

MockoBckas bupxa MMBB-PTC
[lenapTaMeHT UHAEKCOB U 6UpXXeBO MHMOpPMaLIMK
Poccus, 125009 r. MockBa, bonbLioi Kucnosckuii nep., A.13

TenedoHbl: +7(495) 363 - 3232 (pob6. 24003)
dakcbl: +7(495) 363 - 3232 (nob. 22222)
E-mail: index@moex.com
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EPKa T AT ®OHAOBbLIE MHAEKCDHI

Anpenb 2014 .

Hacroswmi fokyMeHT 6bl1 MOArOTOBMAEH M BbinylweH OTKPbITbIM aKLUMOHEPHLIM 06LecTBOM «MockoBckas Bupxka MMBB-PTC» (aanee — «KomnaHusi»). ECim HeT kakon-nnbo
OroBOpKM 06 MHOM, TO KOMMNaHUs CYMTAETCS UCTOUHUKOM BCEN MHDOPMALMK, U3NOXKEHHOW B HACTOSILLEM AOKYMeEHTE. [laHHas MHGOpMaumns NpefoCTaBAseTCs No COCTOSHUIO Ha
[aTy HaCTOSILLEro AOKYMEHTa U MOXET 6biTb M3MEHEHA 6e3 Kakoro-nbo yBeaoMeHus.

[laHHbIN JOKYMEHT He sBnseTcs, He (hopMUpYeT 1 He AO/MKEH PacCMaTpPUBATLCSA B KAYECTBE MPEASOXEHUS MW Xe NPUrIaLleHnst Ans NPoAaXu UM y4acTus B NMOAMMUCKE, UIN Xe,
Kak nobyxaeHne K NprobpeTeHMIo UK Xe K NOAMNUCKE Ha Kakne-nmbo LeHHble byMaruy, a Takke 3TOT JOKYMEHT WX ero 4acTb UK e (akT ero pacnpocTpaHeHNs He SBNSIOTCS
OCHOBaHMEM W Ha HUX Hesb3si NosaraTbCsl B CBSA3M C KaKMM-NMOB0 NpeanoXeHneM, JOroBOpoM, 0653aTeNIbCTBOM WM e MHBECTULMOHHBIM peLleHUeM, CBS3aHHbIMU C HUM, PaBHO
KaK 1 OH He SIBNSIETCS PEKOMEHAAUMEN OTHOCUTENBHO LIEHHbIX ByMar KOMMaHuu.

M3noxeHHas B AaHHOM [OKyMeHTe MHdOopMauus He siBnsiach NpeaMETOM He3aBWUCUMMOI MpOBEpKU. B HEM Takxke He COAepXWTCS Kakux-nvMbo 3aBepeHuit Unu rapaHTui,
cchopMyIMpoBaHHbIX UM NoAPa3yMeBaeMbIX U HUKTO He [OJ/DKEH nonaratbCsl Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY MHMOPMAaLMN UM MHEHWS, U3M0XEHHOrOo 3aecb. HUKTo 13
KoMnaHWu unm Kakux-nnbo ee AOYEPHUX O6LWECTB MM addUNMPOBAHHBIX SMLL UK UX AUPEKTOPOB, COTPYAHWKOB MM PabOTHUKOB, KOHCY/IbTAHTOB MW UX NMpeacTaBUTENen He
NPUHMMAET KakoW-NM6o OTBETCTBEHHOCTM (HE3ABMCMMO OT TOrO, BO3HWMKMA /M OHAa B Pe3ynbTaTe XanaTHOCTU WAM Yero-To APYroro), mpsiMO MM KOCBEHHO CBSI3aHHOW C
MCMNOMb30BaHNEM 3TOrO AOKYMEHTA MU MHBIM 06pa30M BO3HUKLLEW U3 HEro.

[laHHbI OKYMEHT COAEPXKMT MPOrHO3HbIE 3asiBNEHUs. Bce BK/IOUYEHHbIE B HACTOSLUMI [OKYMEHT 3asiBNEHMS, 3 UCK/IIOYEHUEM 3asiBNIEHUI 06 UCTOpUYECKMX akTax, BKIKOYas,
HO, HE OrpaHWuMBasCb, 3asiBNEHWUSIMM, OTHOCALMMUCS K HaweMy (UHAHCOBOMY MOJSIOKEHWIO, BU3HEC-CTpaTErnu, NiaHaM MeHEMKMEHTa W LensM no 6yaywuMm onepauusiM
ABNSAIOTCA MPOrHO3HBIMU 3aABNEHUSMU. DTU MPOrHO3HLIE 3asIB/IEHWSI BKIIOYAOT B CEGS U3BECTHbIE M HEWU3BECTHbIE PUCKM, (DAKTOPbl HEOMpPeAeNeHHOCTU U MHble (HaKTopbI,
KOTOpble MOrYT CTaTb MPUUYMHOM TOTO, YTO HALUM HbIHELLHWE MOKa3aTeNn, AOCTUXKEHWUS, CBEPLUEHUS UK XE NPOU3BOACTBEHHbIE NOKa3aTenu, 6yayT CyLEeCTBEHHO OTIMYATLCA OT
TeX, KOTopble cchOpMyIMPOBaHbl UM NOAPa3yMEBAIOTCA MOA STUMM NMPOrHO3HLIMU 3asIBNIEHNSIMU. [JaHHbIE MPOTrHO3HbIE 3asB/IEHUS OCHOBaHbI HA MHOTMOYMCIIEHHbBIX MPE3YMMNLMAX
OTHOCMTENbBHO Hallel HbIHELWHEN W Byayllein GU3HEC-CTpATErMM U cpeabl, B KOTOPOM Mbl OXMAAEM OCYLIECTBASATH CBOK AeATENbHOCTb B ByaylieM. BaxHehwumu dakTopamu,
KOTOpble MOTYT MOBMUSATb Ha HaLM HbIHEWHMWE NOKA3aTEeNM, AOCTUXKEHUS], CBEPLUEHUS UM XE MPOU3BOACTBEHHbBIE NOKA3aTeNM, KOTOpbIE MOTYT CYLLECTBEHHO OT/IMYATLCS OT TeEX,
KoTopble CHOPMYNIMPOBaHbI MM MOAPA3YMEBAIOTCA STUMU MPOrHO3HLIMU 3aABIEHNAMU SBNSAIOTCS, MOMUMO MHBIX (haKTOPOB, CleaytoLme:

. BOCMPUATME PbIHOYHbLIX YCNyr, NpeaoCTaBNsAeMbIX KoMnaHwuein n ee AoYEePHUMHU onechaMM;

*  BONMATUILHOCTb (@) POCCMIACKOIN 3KOHOMMKM U pbiHKA LieHHbIX ByMar u (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYpeHLMM, B KOTOpbIX KOMMaHWst U ee fouyepHue obluecTsa
OCYLLECTBASIIOT CBOIO AEATENbHOCTb;

*  V3MeHeHus B () OTEUYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE M HANOroBOM perynupoBaHun u (b) rocyAapCTBEHHbIX MporpaMMax, OTHOCALUMXCS K (MHAHCOBLIM
pbIHKaM ¥ pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBIX UrPOKOB Ha pbiHKe Poccuu;

. CnocobHOCTb ycneeaTb 3a 6bICI'prMM U3MEHEHNAMN B Hay‘-IHO-TeXHW-IeCKOI‘/'I cpene, BKKO4Yas CNocoB6HOCTb UCMONb30BaThb pacClunpeHHble dJyHKLlVIOHaﬂbeIe BO3MOXXHOCTH,
KOTOpblE MONYyNSPHbI Cpean KNMeHToB KoMnaHum u ee fovepHuX O6LL|,eCTB;

*  CNOCOBHOCTb COXPaHSTb MPeeMCTBEHHOCTb NPOLIeCca BHEAPEHUS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YC/Yr, PAaBHO Kak W NOAAEPKa KOHKYPEHTOCMOCOBHOCTY;

*  CNoCOBHOCTb NPUB/EKATb HOBbIX KIIMEHTOB HA OTEYECTBEHHbIN PbIHOK W B 3apYBEXHBIX IOPUCAMKLMSIX;

*  CMOCOGHOCTb YBENMUMBATD NpeasIoKEHNE NPOAYKLMM B 3apYBEXHBIX IOPUCANKLMSIX.

MpOrHo3HblE 3asiBIEHWS AENAOTCS TONbKO Ha AATy HACTOSILLEro AOKYMEHTA, U Mbl TOYHO OTPULIAEM Hanuume Nobbix 06513aTeNbCTB MO 06HOBMIEHWIO UM NEPECMOTPY NMPOTrHO3HbIX

3asIBIEHWIA B HACTOsILLEM [OKYMEHTE B CBA3N C U3MEHEHUAMWU Halunx O)KMFlaHMf”I, WNn nepemMeH B YyC/oBUAX UK obcroaTenbCcTBax, Ha KOTOpPbIX OCHOBaHbl 3TU MPOrHO3HblE
3adaBneHus.
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