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KOMMAHIKA ; ot
BHEWHWE PbIHKU: AUHAMWKA NPEAbIAYLWEN HEQENWU
TOBAPHbBIE PbIHKU: HE®Tb CnoToBbli PbIHOK: CLUA OCHOBHBIE UHANKATOPbI, 3AKPbITUE
72,80 990 — — — — — 1190 3akp. N3m., %
Poccusa
69,45 960 - S\ - 1100 MMBB 1053,30 2,57
66,10 930 1010 PTC 1017,47 0,48
CLLIA
62,75 900 + — — — — —\- ——— 1920 S&P 500 987,48 0,84
DJIA 9171,61 0,86
T T T T T + 59,40 870 } } } + } | 830
5uioH 17 mion 29 mion 9 mion 21 mion 31 mion 8uioH 17 mion 29 miox 10 mion 21 mion 30 uion NASDAQ Comp. 1978,50 0,64
WTI Crude Qil, gonn./6app. PTC (npas. wkana) EBPONA
Brent Crude Oil, gonn./6app. S&P500 (nes. wkana) FTSE 100 4 608,36 0,69
LleHbl Ha HedTb 3a Hegento npubaBunu BCero AMEpPUKAHCKMNIA (hOHAOBLIA PLIHOK 33 Heaento E:)C(AO 5232;4 13;
nopsagka 2 % u nogHanuce fo 70-72 ponn. 3a He3HauuTenbHo Bbipoc (DJIA +0,86 %, S&P 500 3 27 !
6appenb. Yactb pocta, NpoaEeMOHCTPUPOBAH- +0,84 %, NASDAQ +0,64 %) Ha (hoHe cmeLuaH- A?"",
HOro 4YeTBepr v NATHULY, 6blna HUBENIMPOBAHA HbIX HOBOCTEMN, KaK MaKPO3KOHOMUYECKUX, TaK g'skEkz' 225 ;33;602 i’i;
najeHnem HedTAHbIX KOTUPOBOK B Hauyane 1 KopnopaTtueHbIX. HecmoTpst Ha cnabble pe- omp. ’ !
Henenm b P 3 ﬂbT';Tblp 3a Hejenw CTOVI:I)HI/IBOCTI: bIHKap K KOSPI 1557,29 4,06
A v AGNIO, Y P Hang Seng 20 573,33 2,96
BHELIHEeMY HeraTuBy COXpaHuiacb — NpoAon-
o KANUTANU3AUMA
eHWe pocTa Ha 3Toii Hefiene BrojHe BEPOATHO X
MSCI Emerging Markets 844,02 2,47
- - MSCI BRIC 280,36 1,77
CnoToBbIi PbIHOK: EBPONA CnoToBbI# PbIHOK: A3UA ’ ’
MSCI Russia 611,37 0,52
5390 4 650 3 460 10 380 TOBAPHBIE PbIHKHU
5 180 4515 5275 10040 Hedb Brent 71,7 1,96
Hedto WTI 69,45 2,06
4970 4380 3090 9700 3onoto 953,70 -0,08
Cepebpo 13,933 0,45
4760 4245 2905 9360 AnloMUHUIA 1913,00 5,11
Menp 5 948,06 5,82
4550 b 4110 2720 L4 } } } } | 9020 Hukenb 18 225,00 8,22
1 uioH 11 nioH 23 nioH 2 uion 13 wion 22 nion 31 uion 4LwoH 16 uioH 26 o 8 wion 21 wion 31 uion LlVIHK 1 726,00 2,92
FTSE 100 (npas. wkana) Nikkei 225 (npas. wkana)
DAX (nes. wkana) SSE Comp (nes. wkana) 3Hav. N3m., %
o KypPcbi LB
EBponeickue pbiHKM NOAPOC/IN 33 Heaenl Ha A3uaTcKme pbIHKW 3aBeplinnn Hepjeno He-
0,5-2 % (FTSE 100 +0,69 %. CAC 40 +1,78 % CKONbKO Nlyylle, Yyem 3anagHble: PpoCT OCHOB- EUR/RUR 44,6927 0,94
’ 107 %o O yue, AHble: p USD/RUR 31,7555 2,19

DAX +1,97 %). XopoLuue KopnopaTuBHble oT4e-
Tbl 1 BO30OHOBUBLUMIACA BO BTOPOii MONOBUHE
HeJlenn KypC eBpO BbICTYNUAN [ONONHUTENb-
HbIMU chaKTOpamu pocTa

LEHEXHbIA PbIHOK: KOP3UHA

38,65 - — ———— — ————— i~ — — — 1,44
38,08 1,42
37,50 1,41
36,93 1,39
36,35 14 | | | | [ 1,37

4wioH 17 mioH 29 mioH 9 mion 21 mion 31 mion
EUR/USD, OTC (npas. wkana)
kop3uHa EUR/USD 55/45 (nes. wkana)

Topru B NATHWLY 3aKpbuIUCb Ha LeHe 37,50
py6. (+1,97 % 3a Hepenio). Kop3uHa gocratouy-
HO CW/bHO pearmpoBana Ha yXyjleHue BHeLl-
Hero ¢oHa, B TOXe Bpems Habniogancs poct
LieHbl KOP3WHbI Ha C OAHOBPEMEHHOW BOCXOAA-
wein AMHAMUKOW PbIHKA aKLuii

HbIX UHAEKCOB coctaBun ot 1 Ao 4 %. Asumar-
CKMe WHBEecCTopbl € 6onbLKMM ONTUMU3MOM
OTbIFPbIBANU panaM Ha He(hTAHOM pblHKE B

YIM, %  U3m., 6.n.
[lonroBoi PbIHOK

KOHLE Heaenu UsT 10 3,483 -17,87
Poccua 30 1,117 11,30
Poccus 30 / UST 10, 6.n. 7,431 0,02

> nodpobHee Ha cmp. 2-3

BAXHEMLWINE COBbITUA HEAENN:

CTATUCTUKA

= 4 aBrycra (BTOpHMK), 13.00 MCK — EBpO30Ha: MHAEKC LieH NPOVN3BOAMTENEN 33 UIOHD

= 4 aBrycra (BTOpHWK), 16.30 MCK — CLUA: nu4Hble Aox04pl 33 MIOHb

= 5 asrycra (cpeaa), 12.30 MCK — Benmkob6p.: NpomblLL. TPOM3BOACTBO 3@ UIOHb

= 5 asrycra (cpesa), 13.00 MCK — EBpo30Ha: po3HUYHbIE NPOAANKM 33 UIOHD

= 6 asrycra (yetBepr), 15.45 MCK - EBpo3oHa: pewenue ELIB no npoueHTHO cTaBKe

= 6 asrycra (YetBepr), 16.30 MCK — CLUA: nepeuyHas 6e3paboTvua 3a Heaenio Ao 1 aBrycta

= 7 aerycra (nAaTHMua), 16.30 MCK — CLUA: 4ncno HOBbIX paGoymx MeCT B HeCesbX03. CEKTOpE 3a UI0J/b
= 7 aBrycTa (naTHuua), 16.30 MCK — CLUA: ypoBeHb 6e3paboTuLibl 3a Utonb

MAKPO3KOHOMMKA
= 4 aBrycra (BTOPHMK) — ayKUMOH MO pasmelLeHunio cpeacTs dhegepanbHoro 6loaxera Ha CPOK 3 Mecs-
ua, NpeAnoxeHune — 100 MApa. py6., MUHUManbHas cTaBka — 12,0 %

MPOrHO3 HA HEAENIO:

ONTUMM3M Ha MUPOBBIX PbIHKAX MOKa He CAAET CBOU MO3WULUMN, NPU 3TOM POCCUIACKUE UHAEGKCHI B Ka-
YecTBe OCHOBHOTO WHAMKATOPA 3TOr0 ONTUMM3MA PAacCMATPUBAKOT LieHbl Ha HedTb. Ecin oHu 3akpe-
NATCA Bbllle JIOKAJIbHbIX MAaKCUMYMOB 3TOrO FOAa, PAcMoNOXEHHbIX B paioHe 72-73 ponn. 3a 6ap-
penb, POCT KOTUPOBOK POCCUIACKNX ByMar MOXET NPOAOMKNUTLCA. OMUAAHMA NO OTAENBHBIM PbIHKAM —
B COOTBETCTBYIOIMX pa3Aenax

AHanUTUYecKuii otaen
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NHOOPMALNOHHbBIN ®OH NPEALIAYLWEN HEQENW

KPATKO:

. HE®TErA30BbIil CEKTOP — 3KCNOPTHAA NMowWAnHa Ha HedTb € 1 aBrycTa COCTaBUT 222 0. 33 T.
npoTuB 212,6 A0NN. 3a T. B UoNe

. HE®TErA30BbI CEKTOP — npaBuTenbCcTBO PP pelunno He noBbIWATb IKCHOPTHYIO MOLWANHY U
HANW Ha ra3 c 2010T.

. HE®TErA30BbIit CEKTOP — 10 AaHHbiM LAY T3K, ao6biua HedTv 1 ra3oBoro koHaeHcara 8 PO B
siHBape-uione ysenumuunacb Ha 0,3 % Ao 284,5 MAH. T., Jo6OblYa NPUPOAHOro rasa ynana Ha
20,2 % A0 315,9 MApA. Ky6.M

- FA3NPOMHE®Tb — KOMMNaHWA CHU3WNA YnCTYIo Npubbinb no PCBY 3a 1 nonyroaue B 2,3 pasa — A0
26,36 mnpa. py6.

. HOBAT3K — yncTas npubbiib komnanuu no PCBY B 1 nonyroamm 2009 r. cCHU3MAAch Ha 24 % — A0
6,825 mnpa. py6.

. THK-BP - yucras npubbiib komnanum no US GAAP B 1 nonyroamm 2009 r. cokpatunach 6onee
4yem B 2 pasa — fj0 2 MAPA. Aonn. [inBnaeHabl KOMNaHUW 3a 1 NONYroAne 2009 . MOTYT COCTaBUTb
1 MApa. Aonn.

. POCHE®Tb — yucTas npubbinb kKomnauuu no PCBY 3a 1 nonyroave cHuswnach B 2 pasa — A0 81
mnpg. py6.

= CYPIYTHE®TErA3 — yuctas npubbinb KomnaHuu no PCBY B 1 nosyroauu Bbipocnia Ha 6,3 % A0
77,3 MApg. py6.

- TPAHCHE®Tb — uucTas npubbinb KomnaHuu no PCBY B 1 nonyroaun cHusunach Ha 3 % — [0 2,214
MApA. py6.

. TATHE®Tb — yncTas npubbib Komnaduu no PCBY B 1 nonyroguu Boipocna Ha 15 % — A0 34 MAPA.
pyo6.

- FA3nNPOM — uuctas npubbinb Komnanuu no PCBY B 1 nonyroaum ynana Ha 41 % — o 169 Mapg.
py6.

3APYBEXHbBIE PbIHKW: UTOTU NPEABLIAYLWEN HEQENWU

CLLA

AMepuKaHCKMiA OHAOBBIN PbIHOK TPETbIO HEAEeNo NOAPAL 3aBeplunn PoCTOM, OAHAKO, B OTAMYME OT
[BYX NpeAblayLunX Heaenb NoAbEM Ha pbiHKe Obln coBcem HesHauuTenbHbim (DJIA +0,86 %, S&P500
+0,84 %, NASDAQ +0,64 %). B nepBoi nonoBuHe Heaenn Ha pPbIHOK OKa3blBanu AaBieHue Hebnaro-
NpUATHbIE CTaTAaHHble, NageHne HedTAHbIX LeH U ciabble KopnopaTuBHbie 0T4YeTbl. Bo BTOpOIi nono-
BUHE Hefenu LeHbl Ha HedTb NOLWM BBEPX, @ AaHHbIE MAKPOCTATUCTUKM CTANM BbIXOANUTL Gosiee nosu-
TUBHbIE, YTO U 06YCNIOBMIO NOAbEM aMEPUKAHCKOrO pbiHKA Mo utoram Hegenu. CTOUT OTMETUTb, YTO
hoHaoBbIN pbiHOK CLUA Kak NposABAsA YyCTONYMBOCTb K BHELHEMY HEraTuBy, Tak U C HEKOTOPOM OCTO-
POXKHOCTbIO BOCMPUHMMAN NO3UTUBHbIE HOBOCTW. B LLeNOM Hepens 3aBeplunnach BCe e Ha NO3UTUB-
HOW HOTe: BaxHble faHHble no BBIM CLUA Bo 2 KB. oka3anucb nyywe oxuaanuin (-1,0 % BMecTo oxu-
naswuxcs -1,5 %), a yeHbl Ha HedTb BHOBb Nogobpanuch K 70-72 fonn. 3a 6appens. AGCONIOTHLIMU
nupepamu pocTa 3a Hefiento CTanu akuMy aBToMo6unbHbIX komnanui (S&P Automobile Manufacturers
Sub-Industry Index +18 %), Bbipocwure Bo MHOrom 6narogaps panium B akumsx Ford (+18 % 3a Hege-
Nto), B3N1eTEBLUEr0 Ha OXWAAHWAX, YTO GUHAHCOBAA NOAAEepPXHKa CO CTOPOHbI rocysapcTea 6yaer cno-
CO6CTBOBATL POCTY NOTPEOUTENBCKOrO CNpoca Ha aBTOMOGMAN.

LieHbl Ha HedTb 3a Hegento He cunbHO MameHunuc (WTI +2 %, 69,5 ponn. 3a 6appensb; Brent +2 %,
71,7 ponn. 3a 6appens). MpUYMHON HEGONBLLIOTO N3MEHEHUA LieH 3@ HeAeNto CTan OTKAT KOTUPOBOK B
Hayane Hegenu, Ha (hoHe NaaaloLEro eBpo 1 yBennyeHus 3anacos Hedtn B CLUA (3a Hegento +1,5 %),
KOTOPbI HUBENUPOBAN YacTb PoCTa, MPOAEMOHCTPUPOBAHHOIO BO BTOPOW MONOBUHE Hepenu, Koraa
€BpO NOLU0 BBEPX

OMuAaaHUsA Ha Hepenio: TeKylas Hefens, Kak U npownas, 6yseT HacbileHa MaKpO3IKOHOMUYECKUMM
HOBOCTAMU. Hanbonee BaXHbIMW ANS MHBECTOPOB, KaK HAM KAXeTCs, CTaHYT AaHHbIE MO JIMYHbIM [0-
XOAaM-pacxofam 3a MIOHb, KOTOpble MO3BOMAT OLEHWUTb CUTYaLMio C NOTPEBUTENbCKUM CMPOCOM B
CLUA. YcTOYMBOCTb aMePUKaHCKOro pbiHKA K HeraTBHbIM HOBOCTAM, KOTOpas NoKa coxpaHsetcs, a
TaKKe ycTaHoBWBIIAACA 6GnaronpusTHas CUTyauus Ha CbipbeBbIX PblHKAX, CKOpee BCEro, no3BoOMSAT
$hoHA0BLIM MHAEKCAm ewe noapactu. Mpuuyem, ecnn bygetr npobut yposeHb 1000 MyHKTOB Mo
S&P500, Ha pbIHKE MOXET pa3BepHYTLCA NONHOLEHHOe pannu. B To e Bpems, ecnn ToNbKO NOABATCA
NpU3HaKW €1aboCT aMepUKaHCKOTO PbIHKA M YXYAIWUTCA BHELWHAA KOHBIOHKTYPA, PUCKW NajeHus
KOTMPOBOK pe3Ko BO3pacTyT

Hosoctu UK BOA

YBaxaemble KaneHTbl!

C 20 uona 2009 r. BCTYNUA B CUAY HOBBIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHue Npu MapxuHanbHON TOpro.ne.
Noapo6Has nHbopmaums — Ha cante UK BOA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 -00.15

(Bockp. 02.00 — 00.15)

BAYXHASl CTATUCTMKA HA HEAENE:

= 4 aBrycra (BTOpHUK), 16.30 MCK — anyHble
ROX0AbI 32 UI0Nb, MECAL K MecALy
MporHo3: -1,0 %
Npeapiaywee (MioHb): +1,4 %

= 5 aerycra (cpeaa), 18.00 MCK — 3akasbl npo-
MBbILWNEHHbIX NPEANPUATHIA 33 UIOHb, MECAL, K
Mmecauy
MporHos: +0,0 %
Npeapiaywee (Mail): +1,2 %

= 6 aBrycra (4etsepr), 16.30 MCK - nepeuyHas
6e3paboruua 3a Hegenio Ao 1 aBrycra
MporHo3: 595 TbiC. 3aABOK
Npeapiaywee (30 25 ntons): 584 ThiC. 3aABOK

= 6 aerycra (nATHuua), 16.30 MCK - 4ucno Ho-
BbIX pa6. MecT B HeCeNbCK-M CEKTope 3a Uiob
Mporxos: -345 Thic.
Npeapiaywee (MoHb): -467 TbiC.

= 6 asrycra (nATHuua), 16.30 MCK — yposeHb
6e3paboTuLbl 33 UI0Nb, % OT IKOH. AKTUBHOTO
HaceneHus
Mporxos: 9,6 %

AHanUTUYecKuii otaen

Crp.2u3 11
www.bfa.ru
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113,2 B35 - - __ 152 Mpeabiayiee (MioHb): 9,5 %

+ 100,6 28,7 + + + + + + + 118
2 wiod 11 mioH 22 miod 1 uion 13 mion 22 vion 31 nion 2uoH 11 wioH 22 mioH 1 wion 13 uion 22 wion 31 nion
S&P Banks (npas. wkana) S&P Metals & Mining (npas. wkana)

S&P500 (nes. wKana) S&P Automobile Manufacturers (nes. wkana)

EBPONA
EBponeickue MHAEKCHI, 33 UCKNoYeHrem 6putaHckoro FTSE 100 (+0,69 % 3a Heaento), NpoAEMOHCT- Toprosas ceccus (Bpema MCK):
pvpoBanu no utoram Hegenu Gonee sneyatnsiowwue pesynbrartel (CAC 40 +1,78 %, DAX +1,97 %) no BENMKOBPUTAHUA, LSE (FTSE 100):
CPaBHEHMWIO C aMEPUKAHCKUMM MHAEKCaMU. [ONONHMTENbHYIO NOAAEPXKKY PbIHKAM pPeruoHa oKasanu 11.00 - 19.30
XOpoLuKe KOPNopaTUBHbIE OTYETbI €BPOMENCKUX KOMNAHWIA, @ TaKke BO306HOBUBLUMICA KypC €BPO BO FEPMAHMSA, DEUTSCHE BGRSE (DAX):
BTOpOV nonosuHe Hegenw (1,425 Ha 3aKpbiTUE NATHULbI) 11.00 - 19.30
®PAHUMA, EURONEXT PARIS (CAC 40):
4 650 3450 5368 160 11.00 - 19.30
4313 3330 5166 154 BAXKHASA| CTATUCTUKA HA HEQENE:
4380 3210 4964 147 = 4 asrycta (8TopHuK), 13.00 MCK - EBpo3oHa:
WHAEKC LeH Npou3BoauTenei 3a UioHb, Mecal, K
4245 3090 4762 141 mecsuy/ roa K rogy

Nportos: +0,2 %/ -6,6 %

4110 2970 4560 | 134 Npeablaywee (ai):-0,2 %/ -5,8 %
1 wion 11 wioH 23 vioH 2 wion 13 wion 22 uton 31 nion 12 wioH 23 wioH 2 mion 13 mion 22 mion 31 nion
CAC 40 (npaB. wkana) MSCI EMU (npae. wkana) =5 asrycra (Cpeﬂa)y 12.30 MCK - BEJWIKOGP.:
FTSE 100 (nes. wkana) DAX (neB. wkana) NpOoMbIWA. NPOM3BOACTBO 3a UIOHb, MECAL K

mecauy/ roa K rogy
Nporto3: +0,0 % / -11,4 %
Npeapiaywee (mai): -0,6 % / -11,9 %

= 5 aerycra (cpeaa), 13.00 MCK - EBpo3oHa:
PO3HWUYHbIE NPOAAKM 33 UIOHb, MECAL, K MecaLy
/ roa K rogy
Nporto3: +0,3 % / -2,2 %
Npeapiaywee (MioHb): -0,4 % / -3,3 %

= 6 aerycra (Yersepr), 15.45 MCK - EBpo30oHa:
pewenue ELLB no npoueHTHOW cTaBKe
MporHo3: 1,00 %
TeKywmii ypoBeHb: 1,00 %

A3na
A3natckue MHBECTOPbI B Hayane Hegenu UKCMpoBanu NpubbINbL MOCAE NPOAOMKUTENLHOMO pocTa Toprosas ceccus (Bpema MCK):
PbIHKOB perMoHa Ha (oHe yXyALEeHMs BHELWHeR KOHBbIOHKTYpbl. HO BO BTOpOii no/sioBMHE nepuoaa, Ainouna, TSE (NIKKEI 225):
KOrga Hayancs nogbem Ha pbiHke HedTh, HOHAOBbLIM UHAEKCAM A3UW yAANoCh CMOJHA OTbIrpaTh noTe- 04.00 - 06.00, 07.30 — 10.00
pv Hayana Hegenu 1 BbINTY B Henoxoi ntoc (+1-4 %) KuTaii, SSE (SSE Comp.):
05.30 - 07.30, 09.00 - 11.00
10 380 1570 2390 360 KoPEs, KRX (KOSPI): 04.00 — 10.00
TOHKOHT, HKEX (HANG SENG):
10040 1515 2330 345 06.00 - 08.30, 10.30 — 12.00
TANBAHb, TWSE (TSEC WEIGHTED):
9700 1460 2270 330
05.00 - 09.30
9360 1405 2210 315
BAXKHAA| CTATUCTUKA HA HEAENE:
9020 + + 1350 2150 + 300 oTcyTCcTBME

4wioH 16 mioH 26 mioH 8 mion 21 mion 31 mion 3 uioH 12 wioH 23 nioH 2 mion 13 wion 22 uion 31 uion
KOSPI (npas. wkana) MSCI EM Asia (npas. wkana)
Nikkei 225 (nes. wkana) MSCI Far East (nes. wkana)

®UHAHCOBBIE PbIHKUW: Poccus

PbIHOK AKUM#A

B Hayane npownoi Hefenu poccuitckuin pbIHOK NOMbITaNCA NPOAOMKUTE POCT HA (hOHe NOAHABLLIMXCA ToproBas ceccusa (Bpemsa MCK):

Bbilwe 70 gonn. 3a 6appens tbioyepcoB Ha Brent, ogHako Ha oTmeTke 1 055 nyHKTOB MHaekc MMBB MMBB: 10.30 — 18.45

BCTPETUA AOCTAaTOYHO CUIbHOE CONPOTUB/IEHNE, KOTOPOE He CyMeN NPeofoneTb HU B NOHeAeNbHUK, HN PTC (KNACCUYECKUIi M BUPYKEBOW PbIHKM):
YyTPOM BO BTOPHUK. B TOT e AeHb nocne nonyaHsA LeHbl Ha HedTb CTaNU CHUKATbCA, B pesynbTaTe Yero 10.30 - 18.00

arpeccuMBHO pasBepHYCA BHU3 U POCCUICKUIA PbIHOK. Hanbonee TpeBOXHbIM AHEM HeAenu, noxanyi, PTC (#bIOYEPCHI U ONLMOHDI):

AHanuTuyeckuit otaen Crp.3u311

www.bfa.ru
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cTana cpepga, Koraa LeHbl Ha Brent yctpemunuch Kk 66 fonn. 3a 6appens, a uHagekc MMBB onyctuncs
HUKe 1 000 NyHKTam — OAHAKO YXe B YeTBEPr KOTUPOBKM He(hTU CTanu BOCCTAHABAUBATLCS HE MeHee
aKTUBHbIMU TeMnamu. B pe3ynbTaTe 3aBepLuian HeAento POCCUMACKUI PbIHOK NPAKTUYECKU TaM Xe, rae
OKasasca no MToram noay4yacoBoro paniau yTpom noHefenbHUKa: B paiioHe 1 055 NYHKTOB NO UHAEKCY
MMBB. B KOHLe NATHUYHbIX TOProB Ha PbIHKE PE3KO BbIpOCNa BONATUABHOCTbL NOCNEe BbIXOAA BeCbMa
HeozHO3HauYHbIX AaHHbIX no BB CLLUA 3a BTopoit kBapTan. Bnpoyem, K KOHLY ceccum CTano o4eBugHo,
4TO MUPOBbIE PbIHKW BOCMPUHUMAIOT ONY6NMKOBaHHbIE AaHHble CKOpPee MO3UTUBHO, YTO MO3BONWIO
nHaekcy MMBB 3aBepwuThb fileHb B6M3U MaKCMManbHbIX OTMETOK CECCUM U Hefenu B LienoMm, Ha 3a-
KpbiTve uHaekc MMBB coctasun 1 053,30 nyHkToB (+2,57 %), uHaekc PTC +0,48 %, no 1 017,47
NYHKTOB.

Cpeaun oTpacneBbix uHaMKatopos MMBB Haubonblumit npupoct nokasan ¢uHaHcosbin MICEX FNL:
+5,59 %, OTpa}as Nno3uTMBHOE OTHOLLEHWE K GAHKOBCKUM aKUMAM, HabntojawLleecs N Ha MUPOBbIX
pbiHkax. OCHOBHOM BKNag B POCT MHAEKCA BHECNN aKkuum 6aHka BTB (+11,81 %), B koTopbix Habsoga-
NNCb onepexaloLme CNeKynAaTUBHbIE MOKYNKW Ha (aKTope NpeAcTosALero pa3meLleHmns AoN3IMUCCUmn B
ob6beme 180 mnpa. py6. B Nonb3y rocysapcrsa no LeHe, NpeanooxuTeNbHo, NpeBbllalolLen pbIHOY-
Hyto. OGbIKHOBEeHHbIe aKuuu CoepbaHKa (+3,77 %) TaKKe BbIrNALENM HECKONBKO flydlle pbiHKa, B TO
BpeMsA KaK npusuneruposaHHble notepanu -0,45 %.

JInwb HeMHOro oT 6aHKoBCKOro otctan metannyprudeckuin MICEX M&M: +5,16 %. Kak Ha pocTe, Tak 1
BO BPeMS KOPPEKLUU B cepeayHe HeAenn CEKTOP AEMOHCTPUPOBAN ONepeXkartoLLyio PbIHOK AUHAMUKY,
OCTPO pearupys Ha 3MeHeHWe MHeHUA MHBECTOPOB O NepCrneKTMBaxX BOCCTAHOBNEHUA MUPOBOMN 3KO-
Homuku. CeBepcTanb nokasana Bnevatnswwme +15,59 %, Katann3aTopom arpeccBHbIX NOKYMNOK B
KOHLE Heaenu CTano npeogosieHue Gymaroil 4OrOCPOYHBIX NIOKANbHLIX MAKCMMYMOB B panoHe 200
py6neii 3a akumio. Jlydiwe pbiHKa BbIFNAAENU U Apyriie KOMOUHATbI YepPHOW MEeTanyprum 3a Ucknoye-
Huem MMK, KOTUPOBKM KOTOPOro CHU3UAWCH Ha 2,81 %.

B Hed)TerazoBom CeKTope CyLecTBEHHO BbIPOCAU KOTMPOBKU akuui TatHedT (+14,81 % 06bluKa,
+7,11 % npedsbl), 6onee NMKBUAHBIE Bymarn nokasanu ropasfo MeHee BblpasuTENbHYI0 AUHAMUKY,
PocHedTb +2,4 %, Nykoiin +0,9 %, Masnpom +0,09 %. MICEX O&G +3,71 %.

B 3neKTpo3HepreTMyecKom CeKTope 3amMeTHbI POCT NPOAEMOHCTPUPOBANM OTAeNbHbIe Gymaru reHe-
pupyloLWero cermeHTa, OAHUM W3 ApaiiBepoB CTana BbIXOAALAA NPEUMYLLECTBEHHO MO3UTUBHAA OT-
4eTHOCTb ONTOBbIX reHepupyoLwmnx komnaduin no PCBY 3a nepsoe nonyroave. Cpean nugepos OTK-2
+16,27 %, OTK-3 +9,36 %, TTK-6 +7,22 %. B T0 e Bpems, oTcTaloWas AMHaMMKa Habntoganacs B
Haubonee NUKBUAHbIX Bymarax cektopa, Pycfuapo +0%, ®CK E3C u BoBce -3,42 %. MICEX PWR
+1,99 %.

TeneKoMMYyHWKaLMOHHbIN CEKTOP BHOBb HE Jjan KaKUX-N1bo CylecTBEHHbIX uaem, AMHAMUKa KOTMPO-
BOK pa3HoHanpaeneHHas, MICEX TLC +1,46 %

OmuaaHUA Ha Hegenio: ONTYMKU3M Ha MUPOBBIX PbIHKAxX NOKa He CAAeT CBOM NO3MLUK, NPW 3TOM POC-
CUACKWE MHAEKCbl B KayecTBe OCHOBHOIO WHAMKATOpa 3TOr0 ONTUMM3Ma PaccMaTpuBaloT LieHbl Ha
HedTb. ECnM OHW 3aKpensATcA Bbille JOKaNbHbIX MAKCMUMYyMOB 3TOTO roAa, PacrnoioXeHHbIX B paiioHe
72-73 ponn. 3a 6appenb, pOCT KOTUPOBOK POCCUIACKMX Bymar MOXET NpojomkuTbeA. B To e Bpems 3a
nocnegHve AHW POCCUACKWUIA PbIHOK MOKasan roTOBHOCTb arpeccMBHO (UKCUPOBaThb NpubLIIL Npu
nto6bom yxyaLeHnm BHewHero oHa. C y4eTom TOoro, YTo TBEPAbIX OCHOBAHMA A1 NO3UTUBHOTO B3rNs-
f1a Ha CpefHeCcpPOYHble MepcrneKTUBbI IKOHOMUKN U (POHAOBLIX PIHKOB MO-MPEXHEMY He MOSBUAOCH,
3TO YPEBaTO CYLECTBEHHOW KOPPEKLMWEH B TOM cyyae, eciv ONTUMKU3M Ha BHELHMX PbIHKaX BbIAOX-
HETCsl, N03TOMY MHBECTOpaM Heo6XxoaUMo coboAaTb OCTOPOKHOCTL

1150 2710

1070 2555

867 + + + + i + + 830
10 uioH 22 nioH 1 uion 10 nion 21 wion 30 uion

PTC (npas. wkana)

MMBB (neB. wkana)

+ 960
11 wioH 23 uioH 2 mion 13 mion 22 wion 31 uion
MICEX TLC (npae. wkana)

MICEX FNL (neB. wkana)

2215
2088
2 400 1960
2245 1833

2090 + 1705
11 wiod 23 mioH 2 wion 13 wion 22 nion 31 union
MICEX M&M (npas. wkana)

MICEX O&G (neB. wkana)

1000

910

+ 820
11 wioH 23 viioH 2 wion 13 wion 22 uion 31 uton
MICEX MNF (npas. wkana)

MICEX PWR (neB. wkana)

10.30 - 17.45 - ocHoBHas ceccua
18.00 — 23.50 - BeyepHss ceccus

BAXKHASA CTATUCTUKA HA HEQENE:

= 29 uionsa (cpeaa) — uHbNALUA 33 nepuos 28
uionsa — 3 aBrycra, ypoBeHb 3a uioNb

= 6 aBrycra (4eTBepr) — 06bem MeXAyHapOAHbIX
pesepsoB P® Ha 31 uions

= 7 aBrycta (nATHMLA) — 06bem AeHexHOI mac-
Cbl B Y3KOM OnpeseneHum Ha 3 aBrycra
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BDA

OB30P PbIHKOB 3A HEAENIO 27-31 ntonsa

/ et I 03.08.2009
KOMNAHIMA . /
JKOHOMMYECKNUIA KANEHOAPD: TEKYLLAA HEOENA
Brems, PErMoH COBbITUE 3A nerPnog EAMHULA U3MEPEHUS, BA3A OGAKT  IPOrHO3* MPEAGIAYILEE NMePECMOTP

MCK ANA CPABHEHMA (3A nEPnog)

3ABIrYCTA (NOHEAENbHUK)

10.00 Fepmanusa Po3HuyHbIE Npoaxku WNioHb NpUPOCT K Npea. mecauy, % -1,8 0,5 0,4 -1,3
(German Retail Sales, MoM, Jun) (maii k anpento)

10.00 lepmaHus Po3HuyYHble npogamm NioHb NpMpoCT K COOTB. MecaLy -1,6 0,9 -2,9 -3,7
(German Retail Sales, YoY, Jun) npea. roaa, % (maii TeK. roga K mato

npeg. roaa)

11.55 Fepmanusa MHaeKc aenoBoi akTUBHOCTW B npombiw-  Uionb NYHKTbI 45,7 45,2 45,2
NEHHOCTU OKOHYaT. (npesBapurt.)
(German Purchasing Manager Index Manu-
facturing, Jul F)

12.00 EBpo3oHa MHAeKc 4enoBoi akTUBHOCTM B npombiw-  Uionb NYHKTbI 46,3 46,0 46,0
NEHHOCTU OKOHYaT. (npesBapur.)
(Euro-Zone Purchasing Manager Index
Manufacturing, Jul F)

12.30 Benukobp. MHAeKc 4enoBoi akTUBHOCTM B npombiw-  Uionb NYHKTbI 50,8 47,8 47,0 47,4
NEHHOCTU (n1oHB)
(Purchasing Manager Index
Manufacturing, Jul)

18.00 CLIA MHaekc genoBoii aktuBHocTH ISM B npous- Uionb MYHKTbI 46,5 44,8
BOACTBEHHOM chepe (nioHB)

(ISM Manufacturing, Jul)

18.00 CLIA Pacxopbl Ha CTpOMTENHLCTBO NioHb NpUPOCT K Npea. mecauy, % -0,6 -0,9

(Construction Spending, MoM, Jun) (maii k anpento)
4 ABIYCTA (BTOPHUK)

08.30 AscTpanusa Pewenve baHka ABCTpanuu no npoueHT- — NPOLEHTHbIE NYHKTbI, % 3,00 3,00
HOWl CTaBKe (TeKyWwuit ypoBeHb)
(Reserve Bank of Australia Interest Rate
Decision)

13.00 EBpo3oHa MNHpaeKc ueH nponssoguTenei WNioHb NPUPOCT K Npea. mecauy, % 0,2 -0,2
(Euro-Zone Producer Price Index, MoM, (mait K anpenio)
Jun)

13.00 EBpo3oHa MHaeKc ueH npoussogutenei NioHb NpMpoCT K COOTB. MecALy -6,6 -5,8
(Euro-Zone Producer Price Index, YoY, Jun) npea. roaa, % (maii TeK. roga K mato

npeg. roaa)

16.30 CLIA JInyHble BOXOAbI WNioHb NpUPOCT K Npea. mecauy, % -1,0 1,4
(Personal Income, MoM, Jun) (maii k anpento)

16.30 CLA JInyHble pacxoabl Wionb NpUpOCT K Npea. mecauy, % 0,2 0,3
(Personal Spending, MoM, Jun) (maii k anpento)

16.30 CWA Ba30Bblit MHAEKC NOTPeBUTENbCKUX pacxo- UioHb NpUPOCT K Npea. mecauy, % 0,2 0,1
7108 (mait Kk anpenio)
(Personal Expenditure Consumption Core,

MoM, Jun)

16.30 CLIA Ba30Bblit MHAEKC NOTPe6bUTeNnbCKNUX pacxo- NioHb NpUPOCT K COOTB. MecALy 1,7 1,8
AOB npeg. roaa, % (mam TeK. roga K mato
(Personal Expenditure Consumption Core, npea. roaa)
YoY, Jun)

16.30 CWA JOednatop noTpebUTENbCKUX PACXOAOB WNioHb NPMPOCT K COOTB. MeCALY 0,2 0,1
(Personal Expenditure Consumption Defla- npea. roaa, % (mam TeK. roga K maio
tor, YoY, Jun) npeg. roaa)

18.00 CLIA He3aBepLueHHble NPOAaXM XNUbsA NioHb NpUpOCT K Npea. mecauy, % 0,6 0,1
(Pending Home Sales, MoM, Jun) (maii k anpento)

5 ABrYCTA (CPEAA)

11.55 lepmaHus MHaeKkc aenoBoit akTMBHOCTM B chepe Nionb MYHKTbI 48,4 48,4
YCNyr OKOHYaT. (npepBapur.)
(German Purchasing Manager Index Ser-
vices, Jul F)

12.00 EBpo3oHa MHaekc aenoBoii akTUBHOCTU B chepe Nionb NYHKTbI 45,6 45,6
YCyr OKOHYar. (npeaBapur.)
(Euro-Zone Purchasing Manager Index
Services, Jul F)

12.30 Benukobp. MHaekc aenoBoii akTUBHOCTU B chepe WNionb NYHKTbI 51,8 51,6
yenyr (ni1oHB)
(Purchasing Manager Index Services, Jul)

12.30 Benukobp. lpombilwneHHoe Npon3BOACTBO WNioHb NPpUPOCT K Npea. mecauy, % 0,0 -0,6
(Industrial Production, MoM, Jun) (maii k anpento)

12.30 Benukobp. [pombilwneHHoe Npov3BOACTBO WioHb NPMPOCT K COOTB. Mecaly -11,4 -11,9

(Industrial Production, YoY, Jun)

npeg. roaa, %

(mait TeK. roga K maio

AHanUTUYecKuii otaen

Crp. 51311
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BDA

OB30P PbIHKOB 3A HEAENIO 27-31 ntonsa

, MHBECTHMLIMOHHAR 03.08.2009
KOMNAHIMA ) /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP

MCK ANA CPABHEHMA (3A nEPuog)

npeg. roaa)

13.00 EBpo3oHa Po3HuyHble Npogaxku WNioHb NPUPOCT K Npea. mecauy, % 0,3 -0,4
(Euro-Zone Retail Sales, MoM, Jun) (mait Kk anpenio)

13.00 EBpo3oHa Po3HuyHble npogaxu WNioHb NPMPOCT K COOTB. MeCALY -2,2 -3,3
(Euro-Zone Retail Sales, YoY, Jun) npea. roaa, % (maii TeK. roga K mato

npeg. roaa)

18.00 CLIA NHaeKc aenoBoii akTUBHOCTM ISM B He- Nionb MYHKTbI 48,0 47,0
NpPOV3BOACTBEHHOI chepe (ni1oHB)

(ISM Non-Manufacturing Composite, Jul)

18.00 CLIA 3aKasbl NPOMbILLAEHHBIX NPeANpPUATUAR VioHb NpUPOCT K Npea. mecauy, % 0,0 1,2
(Factory Orders, MoM, Jun) (maii k anpento)

18.30 CLUIA 3anacsbl HethTu: abCoNtoTHOE 3HaYeHne Hepens go 31 mnH. 6app. - 347,840
(EIA Crude Oil Stocks) nions (Heaens fo 24 wions)

18.30 CLIA 3anacbl He)T: U3MeHeHMe 3a Hefen Hepensago31 a6conoTHOE M3MEHeHMe K - 5,152
(EIA Crude Oil Stocks, WoW) nions npeg. Hegene, MiH. 6app. (Heaens fo 24 wionsa)

6 ABIYCTA (YETBEPT)

14.00 lepmaHus 3aKasbl NPOMbILLAEHHBIX NPeANpPUATAR VioHb npupocT K npea. mecauy, % 0,6 4,4
(German Industrial New Orders, MoM, Jun) (mait k anpenio)

14.00 Fepmanusa 3aKasbl NPOMbILLNEHHBIX NPeANpPUATARA WioHb NPMPOCT K COOTB. MecAly -26,5 -29,4
(German Industrial New Orders, YoY, Jun) npeg. roaa, % (maii TeK. roga K mato

npea. roaa)

15.00 Benuko6p. Pewenne baHka AHrUK NO NPOLiEHTHOR — — NPOLEeHTHbIE NYHKTbI, % 0,50 0,50
cTaBKe (TeKyWwuin ypoBeHb)
(Bank of England Interest Rate Decision)

15.45 EBpo3oHa Pewenue ELIB no npoueHTHOM cTaBKe - NPOLEeHTHbIE NYHKTbI, % 1,00 1,00
(European Central Bank Interest Rate (TeKywuin ypoBeHb)
Decision)

16.30 CLIA Konunuectso nepBuyHbix o6pawenuin 3a  Hegens go 1 TbiC. 3aABOK 595 584
noco6usamu no 6espabotuue (nepeuyHas aerycra (Heaens fo 25 wionsa)
6e3pabotnua)

(Initial Jobless Claims, Aug 1)

16.30 CLIA KonnuyecTtso nocnepywowmx obpawenni 3a Hegens 4o 25  TbiC. 3a8BOK - 6197
nocobusamu no 6e3pabotuue (answascs  uions (Heaens fo 18 uions)
6e3pabotnua)

(Continuing Claims, Jul 25)
7 ABIYCTA (NATHULA)

10.00 lepmaHus ToproBblit 6anaHc VioHb MNpA. eBpo 10,6 9,6
(German Trade Balance, Jun) (man)

10.00 lepmaHus Canbjo cyeTa TeKyLLMX onepawuii NioHb MApA. eBpo 8,0 3,7
(German Current Account, Jun) (man)

12.30 Benukobp. MHaeKc ueH npousBoaumTenein Ha daktopsl Mionb NpUPOCT K Npea. mecauy, % -0,8 1,5
npov3BOACTBA (M10HB K Malo)
(Producer Price Index Input, MoM, Jul)

12.30 Benuko6p. MHpekc ueH npoussoauTeneit Ha daktopsl Uionb NPpUPOCT K COOTB. MecALy -10,9 -11,0
npou3BoACTBa npea. roaa, % (MIOHb TeK. roaa K oHI0
(Producer Price Index Input, YoY, Jul) npeg. roaa)

12.30 Benunkobp. MHpaeKc ueH nponssoguTenei Nionb NPUPOCT K Npea. mecsauy, % 0,0 -0,2
(Producer Price Index Output, MoM, Jul) (MioHb K Mato)

12.30 Benuko6p. WHpekc uex npoussoantenen Wionb NPUPOCT K COOTB. MecsaLly -1,7 -1,2
(Producer Price Index Output, YoY, Jul) npea. roaa, % (MI0Hb TeK. roaa K UHI

npeg. roaa)

14.00 Fepmanusa [pombilwneHHoe Npon3BOACTBO WNioHb NpUPOCT K Npea. mecauy, % 0,5 3,7
(German Industrial Production, MoM, Jun) (mait Kk anpenio)

14.00 lepmaHus NpomblwneHHoe npon3soacTBO VioHb NpMPOCT K COOTB. MecALy -17,5 -17,9
(German Industrial Production, YoY, Jun) npeg. roaa, % (maii TeK. roga K mato

npeg. roaa)

16.30 CLA Yncno HoBbIX pabounx MecT B Hecenbcko- Mionb TbiC. PaGounx mect -345 -467
X03CTBEHHOM CeKTope (n1oHB)
(Change in Non-Farm Payrolls)

16.30 CLIA YpoBeHb 6e3paboTuLibl Wionb [L0151 OT IKOHOMUYECKMN 9,6 9,5
(Unemployment Rate, Jun) aKTUBHOrO Hacenexus, % (Mi1oHB)

* [IpOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENCI MOTYT U3MEHATLCA 10 MEPE MPUOTIVMEHNA AaTbl 0BOHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. 3AKP. U3m., %, Usm., %, U3m., %,
31.07.09 24.07.09 HAY. HEA. HAY. MEC. HAY. TOJA
OTPACNEBbIE UHAEKCHI
AHanuTuyeckui otaen Crp.6u3 11
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BDA

OB30P PbIHKOB 3A HEAENIO 27-31 ntonsa

[ cerdisdiet B 03.08.2009
KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, U3m., %,
31.07.09 24.07.09 HAY. HEA. HAY. MEC. HAY. rOAA

Hedb nras 2059,76 1986,15 3,71 2,06 83,87
JHepreTuka 1681,22 1648,34 1,99 -4,46 88,45
TenekommyHuKauumn 1153,11 1136,54 1,46 7,17 84,83
Metanns! u fobblua 2701,54 2 569,00 5,16 13,78 135,16
MalwmnHocTpoeHue 962,68 921,37 4,48 2,65 69,32
DuHaHch! 3 270,07 3096,98 5,59 8,61 46,03
HE®Tb 1 ra3
lasnpom 162,52 162,38 0,09 -2,08 50,48
Hosarak 121,20 120,00 1,00 -12,17 150,10
PocHedTb 191,00 186,52 2,40 10,28 72,23
NyKonn 1570,00 1556,01 0,90 10,18 62,68
CypryTtHedreras ao 24,37 23,31 4,53 10,06 47,23
CyprytHedreras an 9,78 9,68 1,05 7,73 60,91
Fasnpom HedTb 108,41 104,52 3,72 9,51 73,68
TatHedTb 320 128,47 111,90 14,81 0,75 132,52
TatHedTb 3an 42,20 39,40 7,11 9,18 107,37
TpaHcHedTb an 15 500,00 16 300,14 -4,91 -3,19 125,95
CnaBHedTb-MernonHedTeras ao 309,98 221,00 40,26 24,99 76,13
MEeTAnnYPIUA
MK Hopunbckuin HUKenb 3 169,90 3127,02 1,37 6,44 58,49
Montoc 3onoto 1189,90 1185,18 0,40 -2,37 56,74
Cesepcrans 213,78 184,94 15,59 28,38 152,55
MMK 18,65 19,19 -2,81 24,25 226,62
HAIMK 80,01 73,93 8,22 26,96 165,37
Meuen 293,00 275,50 6,35 19,12 141,25
Monumetann 244,65 242,75 0,78 -6,16 89,95
BCMMNO-ABUCMA 2 075,00 2100,00 -1,19 -1,89 126,28
Pacnapackas 83,88 81,00 3,56 14,90 219,42
4u3 49,40 52,00 -5,00 -10,65 62,02
TMK 82,01 77,00 6,51 7,91 176,59
BAHKN
CbepbaHk 42,39 40,85 3,77 7,51 84,30
C6ep6aHk an 26,56 26,68 -0,45 -1,45 192,51
bank BTB 0,0426 0,0381 11,81 15,45 27,54
baHk MocKBb! 707,90 704,00 0,55 0,80 0,67
BaHk CaHkT-Metepbypr 43,49 44,77 -2,86 8,73 31,15
PocbaHk 94,15 97,99 -3,92 2,35 0,27
BbaHk BospoxaeHue ao 685,00 654,00 4,74 21,02 153,70
bank BospoxaeHue an 305,00 295,00 3,39 3,39 227,43
YPCA BaHk an 13,00 11,20 16,07 11,59 91,18
Ti nuut
Poctenekom ao 158,84 160,01 -0,73 -2,32 -40,06
Poctenexom an 40,25 39,80 1,13 -2,31 172,33
MTC 176,70 177,50 -0,45 8,17 58,25
CeBepo-3anagHblit Tenekom ao 8,200 8,400 -2,38 -5,86 31,43
CeBepo-3anagHblii Tenekom an 6,340 6,405 -1,01 -8,12 19,17
CubupbTenexkom ao 0,612 0,667 -8,25 -6,42 90,65
CnbupbTenexkom an 0,440 0,445 -1,12 -8,33 93,83
BonraTenexkom ao 38,45 37,15 3,50 5,37 140,31
BonraTenekom an 26,40 26,50 -0,38 -1,57 86,31
YpancsasbuHdopm ao 0,483 0,454 6,39 12,59 63,18
YpanceasbuHbOpM an 0,280 0,280 0,00 1,82 51,35
LleHTp.Tenekom ao 10,901 10,111 7,81 22,50 184,40
LleHTp.Tenekom an 7,490 6,150 21,79 29,36 177,41
JanbcBAsb ao 59,82 54,50 9,76 15,26 258,20
AanbcBasb an 36,90 36,02 2,44 6,34 159,86
0TK ao 1,297 1,135 14,27 13,87 100,15
I0TK an 0,904 0,905 -0,11 -3,83 48,44
MITC ao-5 509,99 460,01 10,86 7,36 154,98
MITC an-4 468,00 479,99 -2,50 -1,59 128,29
TaTTenekom 0,083 0,083 0,00 -1,19 45,61
KOMCTAP-OTC 158,00 150,40 5,05 15,67 58,03
IJHEPTETMKA
OrK-1 0,673 0,644 4,50 16,44 96,78
OrK-2 0,786 0,676 16,27 11,97 204,65
OrK-3 1,600 1,463 9,36 -6,16 651,17
OrK-4 1,116 1,109 0,63 9,20 463,64
OrK-5 1,325 1,355 -2,21 11,06 27,65
OrK-6 0,592 0,567 4,41 4,59 121,72
TrK-1 0,0087 0,0087 0,00 1,16 -71,00
TrK-2 ao 0,0068 0,0070 -2,86 -19,05 112,50
TrK-4 ao 0,0095 0,0094 1,06 0,00 66,67
TrK-5 0,0096 0,0096 0,00 10,34 134,15
TTK-6 0,0104 0,0097 7,22 22,35 173,68
Bomkckas TTK 0,718 0,710 1,13 3,31 188,35
K-8 0,032 0,032 0,00 0,00 0,00
TTK-9 0,004 0,004 0,00 30,00 254,55
TrK-10 40,71 41,99 -3,05 0,02 32,30
TrK-11 0,012 0,012 0,00 -4,17 109,09
TrK-13 0,041 0,042 -1,20 -6,82 30,16
TTK-14 0,003 0,003 0,00 -3,33 20,83
AHanuTuyeckuit otaen Crp.7u3 11
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OB30P PbIHKOB 3A HEAENIO 27-31 ntonsa

’ T 03.08.2009
KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, U3m., %,
31.07.09 24.07.09 HAY. HEA. HAY. MEC. HAY. rOAA
WutepPAO 0,023 0,023 3,10 1,30 288,33
Pyclvapo 1,100 1,100 0,00 -17,73 82,12
Moc3Hepro 1,799 1,678 7,21 24,93 89,37
WpkyTckaHepro 9,806 10,490 -6,52 6,01 27,35
Kys6accanepro 0,129 0,132 -2,27 -12,24 84,29
bawkupaHepro 20,960 20,400 2,75 11,43 249,33
AKyTCKIHepro ao 0,280 0,288 -2,78 -7,59 105,88
AKyTCK3Hepro an 0,240 0,245 -2,12 -9,51 33,22
®CKE3C 0,226 0,234 -3,42 -17,52 82,26
MO3CK 1,032 0,949 8,75 3,20 -16,57
MocaHeproc6biT 0,143 0,152 -5,92 -2,72 57,14
MocKoBcKas TennoceTeBas KOMN. 0,670 0,619 8,24 3,88 -25,14
Xonauur MPCK 1,740 1,590 9,43 11,40 102,33
MPCK Llentpa 0,518 0,512 1,17 -18,55 35,96
MPCK Lientpa v Npusonkba 0,127 0,134 -5,44 -20,13 42,70
MPCK CeBepo-3anaaa 0,087 0,090 -3,33 4,82 58,18
MPCK Bonru 0,078 0,079 -1,27 -17,02 16,42
MPCK lOra 0,147 0,121 21,49 21,49 188,24
MPCK CesepHoro KaBka3a 35,06 34,57 1,42 -2,77 43,22
MPCK Ypana 0,183 0,178 2,75 -0,54 112,79
MPCK Cnbunpn 0,134 0,135 -0,89 -4,43 85,83
M OCTPOEHUE
ABTOBa3 ao 11,38 11,90 -4,37 -15,33 59,12
KAMA3 29,74 31,70 -6,18 -0,87 32,65
COJINEPC 252,98 239,49 5,63 13,45 65,35
OM3 ao 32,95 33,79 -2,49 -2,80 13,54
OM3 an 181,53 181,53 0,00 5,54 21,02
NPKYT 6,47 6,60 -1,97 -10,21 87,39
TpAHCNOPT
Aspocnor 31,43 31,54 -0,35 -6,18 14,08
t0Taiip 5,50 5,42 1,46 -8,33 115,69
HMTN 5,18 4,86 6,61 25,12 56,97
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
CeabMOW KOHTUHEHT 225,50 218,80 3,06 -9,08 16,84
JANKCU Mpynn 113,60 109,00 4,22 -6,89 118,46
NebepsHckuit 2 000,02 2000,02 0,00 0,00 11,24
Maruut 1310,00 1200,01 9,17 12,45 175,71
Pasrynait 52,50 50,50 3,95 -1,50 88,85
Yepkusoso 200,00 180,00 11,11 2,56 194,07
HYTPUHBECTXOJIANHT 65,00 63,09 3,03 -18,75 0,31
bantuka ao 680,00 690,00 -1,45 -3,55 76,62
bantuka an 615,00 620,86 -0,94 0,00 99,67
XMMUYECKAA NPOMBILJIEHHOCTD
Ypankanui 115,05 105,70 8,85 11,70 116,67
AKpOH 798,99 764,29 4,54 9,90 166,33
CunbBUHNT 12 700,00 12 600,00 0,79 5,39 84,06
HuxHekamckHedTeXMM ao 7,50 6,50 15,38 15,38 50,00
[Lloporo6yx ao 10,80 10,99 1,71 1,03 70,08
Aoporo6yx an 7,80 7,00 11,43 13,04 56,03
®dapmcTanpapT 1 090,00 1050,00 3,81 3,32 97,85
Bepocapm 680,00 679,00 0,15 7,09 134,48
AnTteyHas ceTb 36,6 168,90 175,59 -3,81 -10,11 167,25
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 390,00 310,00 25,81 25,81 219,67
PTM 3,00 3,48 -13,79 -58,96 25,00
Cucrema-Tanc 294,99 282,00 4,61 0,26 18,47
nnK 53,89 45,96 17,25 24,51 92,46
Nroune
PBK NC 32,69 32,55 0,43 9,70 103,42
A®OK Cucrema 13,40 13,35 0,37 11,20 197,98
Utorn ToproB: ADR/GDR POCCUNCKUX SMUTEHTOB
JloKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXopA WEHA,
3AKP. 3AKP. U3M., %, HAY. U3M.,%, U3M.,%, HAY. o U3 LEHBI DR, y NPEMMUA / ANCKOHT,
BUPXKA Tun AKUMWIA B PYE./ponn.
31.07.03 24.07.04 HEA. HAY. MEC. rofA PYB./AONN. %
ADR, wr. (MMBB/PTC)** 19.03.09
(MMBB/PTC)**
*gonn. CLUA— LSE, NYSE, espo — FWB  **axynu ropryrwrca Ha Knaccnyeckom peirike PTC, Banora kKotuposanus —4onaapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 20,65 21,00 -1,67 -2,96 44,91 4 159,59 162,52 -1,81
lasnpom FWB ADR 14,68 14,85 -1,14 -2,20 46,07 4 159,11 162,52 -2,10
Hosarak LSE GDR 43,11 43,11 0,00 -13,78 125,12 10 133,26 121,20 9,95
Hosarak FWB GDR 30,00 30,50 -1,64 -7,69 120,59 10 130,06 121,20 7,31
PocHedTb LSE GDR 6,11 6,04 1,16 8,72 62,93 1 188,87 191,00 -1,11
PocHedTb FwWB GDR 4,22 4,31 -2,09 5,76 56,88 1 182,96 191,00 -4,21
Nykoiin LSE ADR 50,00 50,10 -0,20 8,23 56,01 1 1545,62 1570,00 -1,55
Jlykoiin FWB ADR 35,30 35,37 -0,20 9,19 49,51 1 1530,42 1570,00 -2,52
CyprytHedTeras ao LSE ADR 7,78 7,50 3,73 8,81 52,55 10 24,05 24,37 -1,30
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JloKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
3AKP. 3AKP. U3M., %, HAY. U3M.,%, U3M.,%, HAY. o U3 LEHBI DR, y NPEMMUA / ANCKOHT,
BUPXKA Tun AKUMIA B PYE./ponn.
31.07.03 24.07.04 HEA. HAY. MEC. rogA PYB./AONN. %
ADR, wr. (MMBB/PTC)** 19.03.09
(MMBB/PTC)**

CyprytHedTeras ao FWB ADR 5,49 5,32 3,20 9,15 44,85 10 23,80 24,37 -2,32
CyprytHedTeras an FWB ADR 2,19 2,15 1,86 5,29 48,98 10 9,49 9,78 -2,94
FasnpomtedTb LSE ADR 17,13 16,64 2,94 7,74 65,67 5 105,91 108,41 -2,31
rasnpomHethTs FWB ADR 11,95 11,78 1,44 6,51 50,50 5 103,62 108,41 -4,42
TatHedTb LSE GDR 24,90 21,40 16,36 1,63 -28,86 20 38,49 128,47 -70,04
TatHedTb FWB GDR 17,11 15,05 13,69 -2,23 -38,01 20 37,09 128,47 -71,13
bawHedts ** FWB GDR 35,00 33,00 6,06 18,64 150,00 5 9,81 11,00 -10,78
METANNYPIUA
MK Hopunbckuit Hukens LSE ADR 10,01 10,09 -0,79 4,49 57,39 0,1 3094,33 3169,90 -2,38
MK Hopunbckuii HUKenb FWB ADR 7,08 7,08 0,00 4,42 54,92 0,1 3069,51 3169,90 -3,17
Montoc 3onoto LSE ADR 21,50 19,90 8,04 3,86 80,37 0,5 1329,23 1189,90 11,71
Montoc 3onoto FWB ADR 15,02 14,80 1,49 5,26 60,47 0,5 1302,37 1189,90 9,45
Cesepcrans LSE GDR 6,84 6,01 13,81 24,59 149,64 1 211,44 213,78 -1,09
Cesepcranb FWB GDR 4,79 4,22 13,51 25,39 127,01 1 207,67 213,78 -2,86
MMK LSE GDR 7,80 8,08 -3,47 24,60 200,00 13 18,55 18,65 -0,55
MMK FWB GDR 6,24 5,84 6,85 60,41 246,67 13 20,81 18,65 11,58
HAMK LSE GDR 25,89 23,80 8,78 27,66 153,82 10 80,03 80,01 0,03
HIMK FWB GDR 16,90 15,33 10,24 19,86 125,33 10 73,27 80,01 -8,42
Meyen NYSE ADR 10,68 10,25 4,20 25,21 167,00 1 330,14 293,00 12,68
Meyen FWB ADR 7,58 6,95 9,06 23,86 159,59 1 328,63 293,00 12,16
Monumetann LSE GDR 8,10 8,01 1,12 -0,12 80,00 1 250,39 244,65 2,35
MNonumetann FWB GDR 5,50 5,40 1,85 -8,33 71,88 1 238,45 244,65 -2,53
yu3 LSE GDR 1,55 1,42 9,15 -13,89 40,91 1 47,91 49,40 -3,01
yu3 FWB GDR 1,11 1,00 11,00 9,90 52,05 1 48,12 49,40 -2,58
TMK LSE GDR 10,60 9,92 6,85 4,95 171,79 4 81,92 82,01 -0,11
TMK FWB GDR 7,00 7,00 0,00 -3,45 137,29 4 75,87 82,01 -7,49
BAHKN
C6epbaHk FWB GDR 136,00 143,90 -5,49 -16,56 36,00 100 58,96 42,39 39,09
BTB LSE GDR 2,72 2,48 9,68 14,29 25,35 2000 0,0420 0,04 -1,31
BTb FWB GDR 1,87 1,71 9,36 19,87 16,15 2000 0,0405 0,04 -4,84
bank Bo3p ao FWB ADR 13,50 14,40 -6,25 12,50 80,00 1 585,29 685,00 -14,56
TENEKOMMYHUKALWUY N UT
PocTenekom ao NYSE ADR 30,30 31,32 -3,26 -5,78 -45,39 6 156,11 158,84 -1,72
Poctenexkom ao LSE ADR 30,00 30,68 -2,22 -5,24 -43,40 6 154,56 158,84 -2,69
Poctenekom ao FWB ADR 22,00 21,65 1,62 -1,57 -41,33 6 158,97 158,84 0,08
MTC NYSE ADR 41,99 41,99 0,00 10,50 57,38 5 259,60 176,70 46,92
MTC FWB ADR 29,10 29,16 -0,21 10,65 49,08 5 252,32 176,70 42,80
BbiMnenkom** NYSE ADR 13,51 13,16 2,66 10,92 88,69 0,05 270,20 210,50 28,36
BbiMnenkom** FWB ADR 9,41 9,31 1,07 10,19 68,04 0,05 263,88 210,50 25,36
CubupbTenexkom ao FWB ADR 2,80 2,80 0,00 -6,67 86,67 200 0,607 0,61 -0,82
Bonrarenkom ao FWB ADR 1,61 1,90 -15,26 -8,00 101,25 2 34,90 38,45 -9,23
YpancsasbuHgopm ao FWB ADR 2,00 2,15 -6,98 11,11 25,00 200 0,434 0,48 -10,24
YpanceasbuHdopm an FWB ADR 1,20 1,20 0,00 0,00 20,00 200 0,260 0,28 -7,10
LlenTpTenekom ao FwB ADR 5,30 4,30 23,26 23,26 165,00 25 9,19 10,90 -15,69
JanbcBAsb ao FWB ADR 5,00 5,00 0,00 6,38 400,00 5 43,35 59,82 -27,52
I0TK ao FWB ADR 1,05 1,05 0,00 0,00 50,00 50 0,910 1,30 -29,80
KOMCTAP-OTC LSE GDR 5,00 4,80 4,17 16,28 26,58 1 154,56 158,00 -2,18
KOMCTAP-OTC FwB GDR 3,33 3,05 9,18 5,71 54,17 1 144,37 158,00 -8,63
CUTPOHUKC* LSE GDR 1,00 1,00 0,00 33,33 66,67 50 0,020 0,020 0,00
CUTPOHUKC** FWB GDR 0,49 0,65 -24,62 -2,00 -48,42 50 0,014 0,020 -31,30
Ibs Group Holding Ltd. FWB GDR 4,00 3,99 0,25 5,82 263,64 1 173,42 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,75 1,75 0,00 0,00 112,12 100 0,54 0,79 -31,17
OrK-2 FWB GDR 1,25 1,45 -13,79 -16,67 151,51 100 0,54 0,79 -31,05
Moc3Hepro LSE ADR 5,30 5,30 0,00 11,58 32,50 100 1,64 1,80 -8,93
Moc3Hepro FWB ADR 3,99 3,65 9,32 21,28 53,46 100 1,73 1,80 -3,84
WpkyTckanepro FWB GDR 12,00 9,00 33,33 23,71 20,00 50 10,41 9,81 6,11
Kys6accanepro FWB ADR 1,56 1,56 0,00 -8,24 20,93 500 0,14 0,13 4,86
MALIMHOCTPOEHMUE
NPKYT FWB ADR 4,20 4,10 2,44 -12,50 68,00 30 6,07 6,47 -6,12
ABTOBa3 a0 FWB GDR 1,38 1,45 -4,83 -18,82 53,33 5 11,97 11,38 5,15
TPAHCNOPT
Aapocnot FWB GDR 70,76 75,11 -5,79 -7,61 6,17 100 30,68 31,43 -2,39
t0Taip FWB ADR 11,00 11,00 0,00 -8,33 50,68 100 4,77 5,50 -13,29
HMTN LSE GDR 12,90 11,94 8,04 25,85 91,11 75 5,32 5,18 2,64
HMTN FWB GDR 7,96 7,50 6,13 20,42 73,04 75 4,60 5,18 -11,17
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 68,16 65,00 4,86 20,77 159,07 1 68,16 250,00 -72,74
Bumm-Bunnb-flann** FWB ADR 47,35 42,71 10,86 21,41 173,86 1 66,39 250,00 73,44
X5 Retail Group LSE GDR 16,10 15,42 4,41 5,57 92,81 0,25 64,40 - 0,00
X5 Retail Group FWB GDR 11,18 11,01 1,54 3,61 87,27 0,25 62,70 - 0,00
Maruut LSE GDR 9,80 8,95 9,50 10,86 117,78 0,20 1514,71 1310,00 15,63
Marnur FWB GDR 6,47 5,65 14,51 5,20 181,30 0,20 1402,52 1310,00 7,06
Yepkusoso LSE GDR 6,05 6,00 0,83 -10,37 332,14 0,667 280,52 200,00 40,26
Yepkusoso FWB GDR 4,00 4,00 0,00 -14,89 220,00 0,667 260,11 200,00 30,06
XMMUYECKAA NPOMBILJIEHHOCTD
Ypankanui LSE GDR 18,40 17,05 7,92 11,18 106,51 5 113,76 115,05 -1,12
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JloKANbHAA
Kon-g0 LIEHA 1 AKL MM UCXoaA WEHA,
3AKP. 3AKP. U3M., %, HAY. U3M.,%, U3M.,%, HAY. o U3 LEHBI DR, y NPEMMUA / ANCKOHT,
BUPXKA Tun AKUMIA B PYE./ponn.
31.07.03 24.07.04 HEA. HAY. MEC. rogA PYB./AONN. %
ADR, wrT. 19.03.09
(MMBB/PTC)** (MMBB/PTC)**

Ypankanuii FWB GDR 12,68 11,88 6,73 9,97 96,28 5 109,95 115,05 4,44
AKpOH LSE GDR 2,55 2,55 0,00 13,33 155,00 0,10 788,27 798,99 -1,34
KasaHboprcuntes FWB ADR 0,37 0,42 -11,67 6,00 -60,95 6 0,09 0,06 34,41
HukHeKkamckHedTexum FWB ADR 2,50 1,40 78,57 66,67 100,00 10 10,84 7,50 44,52
dapmcTanpapT LSE GDR 15,00 14,50 3,45 -2,60 41,51 0,25 1854,74 1090,00 70,16
dapmcTanpapT FWB GDR 10,10 9,71 4,02 -3,72 40,28 0,25 1751,53 1090,00 60,69
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 1,75 1,41 24,11 34,62 81,35 1 54,10 53,89 0,38
nuK FWB GDR 1,18 0,95 24,21 31,11 68,57 1 51,16 53,89 -5,07
Ipynna JICP LSE GDR 4,00 4,10 -2,44 7,82 426,32 0,20 618,25 390,00 58,53
Ipynna JICP FWB GDR 3,32 2,30 44,35 38,33 435,48 0,20 719,69 390,00 84,53
Cucrema-fanc LSE GDR 0,43 0,44 -2,27 -21,82 32,31 0,05 265,85 294,99 -9,88
Cucrema-Tanc FWB GDR 0,36 0,25 43,20 19,33 19,33 0,05 310,42 294,99 5,23
AFI Development LSE GDR 1,70 1,40 21,43 13,33 178,69 1 52,55 - -
AFI Development FWB GDR 1,24 0,96 29,71 19,23 196,65 1 53,76 0,00 -
NrPoune
A®K Cucrema LSE GDR 14,98 14,45 3,67 19,84 172,36 20 23,15 13,40 72,79
A®K Cucrema FWB GDR 10,00 10,00 0,00 19,05 185,71 20 21,68 13,40 61,77
byposas komnanus EBpasus LSE GDR 12,50 11,25 11,11 11,11 242,47 1 386,40 - -
Bbyposas komnanus EBpasus FWB GDR 7,92 7,88 0,51 1,54 126,29 1 343,37 - -
Integra Group LSE GDR 2,10 2,02 3,96 -2,33 85,84 0,05 1298,32 - -
Integra Group FWB GDR 1,60 1,37 16,79 0,00 120,99 0,05 1387,35 - -
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HacToswuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXAeHne aHaNUTUKOB Ha AaTy BbiXoAda OTyeTa. BoaHarpam}Jeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBleHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATH BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Cogepwalynecs B otyete MHHOPMALNA U BLIBOABI HU B KOG Mepe He BbICTYNaloT PeKoMeHaaumei, ohepTon Win npurnaieHuem genarb oepTol Ha MOKYNKY UM NPOAAKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GUHaHCoBble 0BCTOATENLCTBA U CneunanbHble TpeGoBaHus
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau.vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TeKyLI.lMl)'l MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa WU CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHbllUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHMWA B NPOLUIOM He rapaHTUpYyIoT I0X040B B 6le,yI.LLeM.

WHbopmaums, coaepalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX rapaHTHil, Y4TO yKa3aHHas MH(DOPMALUA SBNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHasA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMK,
YNOMAHYTbIMM B HacTosAweMm oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp not KOH(NUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 3a NPAMOI UK KOCBEHHbIN ywep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUsA HACTOALWENR NyGaKauumy unv ee coaep-
HaHua.
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