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Ha npolueslien Hefene CHXeEHNE CyBEPEHHOro perTuHra Tpex esponenckux ctpad (Mpeuwnn, MopTtyranun,
Vcnanum) mexpyHapogHbIM PedTUHroBbiM areHTcTBom  Standard&Poor's HeraTMBHO OTpaswunock Ha
aKTUBHOCTM WMHBECTOPOB Ha (POHOOBOM pPbIHKE, HA 3aMETHOr0 CHWXEHUS He nocrnenosano — noaaepxky
pblHKaM oOkKasanu wMsArkui kommeHtapun ®PC CLUA (B HeM no-npexHemy npucyTcTByeT ppasa o
ONUTENBHOM NepUoae HU3KMX NPOLIEHTHBLIX CTABOK) U BnaronpuaTHaa ctatucTuka. MogaepkKy BHYTPEHHEWN
nukeugHoctn okasan UB P®, cokpatmB ctasky pedwuHaHcupoBaHua ¢ 8.25% o 8.0%, HO cMmsryeHue
OEHeXxHOMW nonuTukn poccuinckoro LB vmeno orpaHudeHHoe BnvsiHAE Ha PbIHOK, MOCKOMbKY MHOrve
OXMAAKT CKOPOro 3aBepLUEHMS LUKIa CHUKEHUS] CTaBOK.

[MOTOK 3KOHOMMYECKON CTAaTUCTUKKU, OMYyONMKOBaAHHON B TeYEHWE Hedenu, HOCUT ckopee 6naronpusTHbIN Ans
pbiHKa xapaktep. Tak, B [epmaHun HeoxmaaHHO cokpaTunacb 6e3paboTuua, B €BpO30He Okasarcs Bbille
NPOrHo3oB MHAEKC yBepeHHOoCTU. Mexay Tem npenBaputenbHas oueHka BBIT CLUA 3a nepsbii kBapTan
Tekyllero roga okasanacb HEMHOro Huxe MpPOrHo3oB (TeMnbl pocTa oueHuBawTcd B 3.2% B rogoBoM
Bblpa)keHUn NpoTums oxunaasLumnxca 3.3%).

®PoHOoBbIE WHAEKCHI KOMMaHuM Manon u cpegHen kanuTtanusauum OLMA-smallcap u OLMA-midcap
notepsinu 0.2% un 1.5%, COOTBETCTBEHHO — LOBOMbLHO HEPBHAs 0OCTaHOBKA Ha PbIHKE LENIOM orpaHuyuna
aKTUBHOCTb MHBECTOPOB BO BTOPOM 3LleNoHe. TeM He MeHee, NO OTAeNbHbIM Gymaram NpoaormkaeTcs pocT.

B cektope 9neKkTpOSHEpreTukM COXPaHAETCs WHTEepec K OTAerNbHbiM CObITOBbIM KOMMaHuaM. Tak,
06bIkHOBEHHble akumn HosropogaHeprocbbita (NGSB) Ha MMBB nogopoxanu Ha 11.8%, YomypTckon
cbbiToBon komnaHuu (UDSB) — Ha 4.0%.

Akummn aBmakomnaHum HOTtavip (TMAT) Ha MMBB nogopoxanu Ha 6.0% - y4acTHMKM pblHKa obcyxaatoT
BO3MOXHOCTb ~ MOKYNKA  KOMNaHWM  CTpaTerMyeckum MHBECTOPOM, 4TO  OKa3blBaeT  MOOOEPXKKY
CnekynaTMBHOMY cnpocy Ha akuum KOTanp.

CoxpaHsieTcss cnpoc B ceKkTope noTpebutenbCckux TOBaApoOB M pPO3HMYHOW ToproBnu. Tak, B PTC
npogospkaeTcss pocT no Oymaram onepatopa cetu kage PocuHtep pectopaHTc (ROST, +12.5%),
nokasaBLUero xopowue UHAHCOBbIE pe3ynbTaTbl MO MTOraM MEpPBOro kBapTana Tekyulero roga. Kpome
Toro, nogopoxanu Bepodapm (VRPH, +6.0%) n ®apmctadgapt (PHST, +3.3%).

Akuun Uutep PAO E3C (IRAO) Ha MMBB nopeweBenn Ha 15.4% nocne ob6bsBReHUs napameTpoB
gonamucmm akumin. Cnpoc Ha akuum Ha WHtep PAO EJC Ha pblHke cOKpaTwurcs, NOCKOMbKY MHBECTOPbI
MONy4Mnu BO3MOXHOCTb NpMoBpecTy akummn B pamkax 4onamuccum no 6onee npyvenekaTenbHOW LeHe.
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JAunamuka ungexca PTC
RTSI (1,617 .05, 1,633.19, 1,655.24, 1,672.84, -30.1500)
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JInnamuka naaexkca OLMA
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Jqunamuka uaaekca OLMA-midcap
OLMA_midcap (2,1856.33, 2,186.33,2,131.78, 2,146.36, 32.2024)
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Jqunamuka uaaekca OLMA-smallcap
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HaBecTHUHOHHasA ¢upma OAMA

Ha npeacTtosiwien Hepene akTMBHOCTb WMHBECTOPOB MOXET COKPaTUTbCA M3-3a Npa3gHUKOB.
MoppepkKy cnpocy Ha poccuiickue Oymaru okasbiBalOT BbICOKMEe UeHbl Ha HedTb. Mexay Tem
OaHHble TeXHMYEeCKOro aHarmsa He MCKJI04YaloT BO3MOXHOCTU KoppeKuuu BHM3 no uHaekcy PTC c
BO3MOXHOM KpaTKOCPOYHOW Lenbio B6nn3u 1500 nyHKTOB.

AHmoH Cmapues, eedyuw,uli aHanumuk

AHanutu4eckoe ynpasienne U® "OJIMA" © 2010

Hacrosmas wHpopManys He HeceT HMKAaKHX DPEKOMEHIAIMH OTHOCUTEIBHO IOKYIKH WM IPOIAXH IEHHBIX
Oymar, cocTaBlieHa Ha OCHOBE ITyOJIMYHBIX MCTOYHHKOB, KOTOpPBIE NMPHU3HAHBI HAJEKHBIMHU, M 33 IOCTOBEPHOCTH
npepocraBieHHOW uH(MopMmamuu kommanus "OJIMA" orBerctBeHHocTHm He HeceT. Kommanus "OJIMA" =e
IIPUHAMAET KAaKOH-TNOO OTBETCTBEHHOCTH B OTHOIICHWH YOBITKOB M ymiepOa Jro00ro poaa, MONyYSHHBIX Ha
OCHOBAaHHH HCIIOJIb30BaHU HHGOPMALUH, coJepiKaleiics B HacTosmeM o03ope.




