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Ha npoweawen Hegene BonatunbHOCTL Mo uHAekcy PTC octanack BbICOKOW. B TeueHne nepBon NonoBmHbI
HeZenu Habntoganack KOHCONMMOAUWMs — YYaCTHUKM pbiHKa oxuganu obbsasneHus pewexns ®PC CLUA
OTHOCUTENBHO Ga30BOW MPOLIEHTHOM CTaBKU M BbIXOA4A BaXKHbIX 3KOHOMWMYECKMX AaHHbIX. HecmoTps Ha
CyLLLeCTBEHHOE CHWXeHue cTaBku (¢ 3.5% po 3.0%), nocrne oGbSABNEHUS UTOrOB 3acefaHus KoMmuTeTa Mo
OTKPbITbIM pblHkam PPC BO306HOBUNOCH CHKEHWE MO MMPOBLIM (DOHAOBBLIM MHAEKCAM, a BCres 3a HUMn —
no nugekcy PTC. B naTHMUY Ha MMPOBbIX (POHAOBBIX MIIOLLAAKaX, BKITOYas POCCUNCKME, BHOBb HAMETUOCH
NoBbILLEHNE.

Bbiweawas cratuctuka He cnocobcTBoBana CMArYeHMI0 ONaceHni OTHOCUTENBHO BO3MOXHON peLeccun B
CWA. Tak, BBI1 B 4yetBepTOom kBapTane 2007 roga, no npeaBapuTenibHON oueHke, Bbipoc Ha 0.6% B
rogoBoM BblpaxeHun (oxugancsa poct Ha 1.2%). 3amMeTHO HWXe NPOrHO30B OKa3anucb NPOAaKM OOMOB.
Xyxe oXnmaaHuin okasanucb 1 AaHHbIE MO PbIHKY XWUMbS — YUCIO 3aHATbIX HEOXKMAAHHO COKPaTUNOCh.

Bo BTOpOM allenoHe coxpaHseTcsl Cnpoc Ha oTAenbHble Oymarn. ®OHAOBbLIN MHAEKC KOMMNAHWI CpeaHen
kanutanm3aumm OLMA-midcap nosbicuncs Ha 0.6%, nHaekc KomnaHun manon kanutanmsauun OLMA-
smallcap no4tu He uameHuncs. Tem BpemeHeM nHAeEKC KpynHbix komnanui OLMA-largecap notepsn 0.3%.

PykoBoacTBo waxTtbl Pacnagckon nogenunock nnaHaMu no yBENWYEHUI0 MHBECTMLUIA M MPOrHO3amMu pocTa
dumHaHcoBbIX nokasatenen. Akumm Pacnagckon (RASP) nogopoxanu Ha 20.3%. FOxHbin Kysbacc (UKUZ)
Bblpoc Ha 7.5%. lpuBneyb BHUMaHWE WHBECTOPOB K Oymaram yrnegoObiBaloWMX KOMMAAHWA MO U
coo0LLEeHMsA O MOKYMNKe KpyrnHenLwen B MMpe ctanenutenHon komnaxdmen ArcelorMittal poccumnckmnx yromnbHbIx
akTnBOB Ha cymmy $720 mnH. Mexay Tem Kysbaccpaspesyrons (KZRU) nogewesen Ha 2.4%.

Mo HekoTopbiM coobuwennsam, xonguHr PAO EOSC (EESR) ocrtaBun 6e3 UW3MEHEHUN OueHKy
MocaHeprochbiTa, Ha OCHOBaHUM KOTOpoW OyaeT onpeaeneHa CTapToBasd LieHa aykumoHa Mo npogaxe 4onm
B cObiToBOM KomnaHnuv. OueHka komnaHuu cocTaBnseT $1.3 MnpA. — CyLLeCTBEHHO Bbille TeKyLlen
pbIHOYHOW KanuTanuaaummn. Akumn MocaHeprocobita (MSSB) nogopoxanu Ha 25.6%.

B cektope nmpousBogutenen MuvHepanbHbIX YAOOpeHUiA NpoJormKaeTcsl YCTOMYMBBLIA POCT MO OTAENbHbIM
bymaram. Tak, Anatut (APAT) Bbipoc Ha 17.3%, Ammodoc (AMMO) — Ha 25.0%. Mexay TeMm CunbBUHUT
(SILV) notepsan 3.4%, Ypankanun (URKA) — 0.7%.

KopuyHoBckuii TOK, no HEKOTOPbLIM COOOLLEHMAM, pacCMaTpUBaAET BO3MOXHOCTb y4acTusi B ayKLMOHaAxX Ha
npaBo paspaboTku HECKOMbKMX KenesopyaHblXx MmecTopoxaeHun B WpkyTtckonm obnactu. Kpome Toro,
KOMMaHNs MOXET CYLLLECTBEHHO YBENMYNTbL UHBECTULMM B MOAEPHU3aLMIO NPOM3BOACTBA. VIHBecTOphI, Ccyas
Mo XapakTepy TOproB, BOCMPUHANM HOBOCTM C ONTMMM3MOM — akumm KopuyHosckoro [OKa (KOGK)
nogopoxanu Ha 9.2%.

1 cbeBpana 2008r.



HuBecTHUHOHHasA ¢bupma OAMA

Junamuka uagexca PTC
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JAunamunka uagexca OLMA-midcap
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JAunamuka uagexkca OLMA-smallcap
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HuBecTHUHOHHasA ¢bupma OAMA

O6cTaHOBKa Ha MUpPOBbIX (POHAOBLIX NrowWagKax Moka He MNO3BOMsieT NMPOrHO3UpPoOBaTb CKOpoe
BO306HOBMEeHWe YCTOMUYMBOrO pocTa Ha pbiHKe. Mo AaHHbIM TeXHW4YeCcKOro aHanusa, 3ameTHOro
ABWXEHUS BHU3 MOXHO OXuAaTb B cnyyae Npo6oA BHU3 YPOBHA NoKanbHOro MuHumyma 1880
NYHKTOB no uHaekcy PTC, curHanom K pocTy MOXeT cTaTb NPOo6oi ypOBHSA NOKaNlbHOro MakCMMyma
BO6nu3u 2040 nyHkTOB no nHaekcy PTC.

AHmoH Cmapuee, aHaJlumuk

Ananutndeckoe ynpasjenune U® "OJIMA" © 2008

Hacrosimas wHpopManus He HECeT HHUKAKHX DPEKOMEHAAIMI OTHOCHUTENHHO MOKYIKH HJIM NPOJAXKH LIEHHBIX
OyMmar, cocTaBjIeHa Ha OCHOBE ITyOJIMYHBIX MCTOYHHMKOB, KOTOPBIE IPH3HAHBI HAJESKHBIMH, U 32 JOCTOBEPHOCTH
npenocraBieHHo uH(popmanuu kommanus "OJIMA" orBercrBeHHOocTH He HeceT. Kommanus "OJIMA" He
MPUHUMAET KaKOH-1M00 OTBETCTBEHHOCTH B OTHOIICHHH YOBITKOB M yIepOa Jto00ro poza, MOJy4eHHBIX Ha
OCHOBaHUH HCIIOJIb30BaHUsI HH(OPMALIIH, COIEpIKAIeHCst B HACTOSIIEM 0030pe.




