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U3mMmeHeHuMe 3a nepuop, %

WNHpekc MMBB 1 476,38 3,10% 7,82% 10,97%
NHpekc PTC 1 366,08 5,43% 11,42% 7,11%
Mikpexc ronybeix 993821  3,24% 7,24%  10,51%
uwex
VIAIESE L5287 3 033,85 1,74% 2,77%  2,11%
3LlenoHa
MHAEKC LUMPOKOro
pblHKa 1 043,57 3,06% 7,63% 10,81%
OtpacsiieBbie HHAEKCHI (Py6. 3Ha4YeHNs)
HedTb 1 ras 3573,22 6,26% 8,92%  18,24%
DneKTpo3HepreTnka 984,45 1,27% 7,51% -14,33%
rorpebuTensekmi 616896  574%  1520%  6,66%
ceKkTop
TenekoMMyHUKauun 2 175,83 6,50% 9,83% 10,84%
MawmnHocTpoeHue 1 475,97 1,52% 4,61% -14,39%
®OrHaHChI 4 955,18 -1,45% 11,88% 13,67%
XuMns n HedpTeEXMMUS 6 688,10 1,40% 1,86%  -7,94%
MeTannbl 1 aobblua 2 375,57 0,83% 8,72%  18,56%
TpaHcrnopT 992,05 1,07% -0,63% -11,33%
MMBB-10 3 234,61 1,90% 7,71% 7,43%
MNHaekc BONaTUIbHOCTM 30,09 18,23% -13,51% 3,15%
Viaexe MMBB 320,81 1,00%  2,13% -26,76%
WHHOBaLmu
MHgekc PTC Cnbupb 444,09 -0,57% 7,53%  -1,72%
Kypc gonnapa (Lib P®
USD / RUB 33,63 -2,94% -5,76% 2,29%
KJTFOUEBbIE CEKTOPbDI
109% -
108% -
107% -
106% -
105% -
104% -
103% -
102% /-
101% <
100% 4/~
99% - |
98%
97% A
96%
O © © © © © © © © © ©W O© © © © © © © ©
o R e e R e e R I R e R e B e e e A e B R
N M IO O© OO O 1 O~ 00O M ST LW O© N~ O
O O O O O O o o o o =+ = N NNNNNM

| Aupexkc MMBB
HedTb n ras

DurHaHChI
WNHHOBauun

MeTannbl 1 gobblya
— XUMUS U HedpTEXUMUSA

m— |Hpekc PTC

MoTpebutenbckuin cektop
MawumnHocTpoeHue
OnekTposHepreTuka
TenekoMmyHUKaLmu
TpaHcnopT

B wioHe 2014r. pOCCWUICKWI  PbIHOK — aKUMiA
NPOAEMOHCTPUPOBAN MOMNOXUTENBHYKD AMHAMWUKY MO
mHaekcam  MockoBcko  Bupxu.  WHaekc  MMBB

nosbicuncs Ha 3,10% po 1 476,38 nyHktoB (1 432,03
nyHkToB Ha 30 mas 2014r.), gonnaposbiii UHaekc PTC
BblpoCc Ha 5,43% po 1 366,08 nyHktoB (1 295,75
nyHKTOB Ha 30 Mas 2014r.).

Kypc ponnapa CLUA no oTHoweHuio K pybnto 3a
npoLleawnin Mecsy ynan Ha 2,94%.

Ha ¢oHaoBOM pbiHke Habnoaanocb NoBbiWEHME
BONATU/ILHOCTU: POCCMWCKMI MHAEKC BOMATUSIbHOCTU
nosbicuncs Ha 18,23% po 30,09 nyHkTa (25,45 nyHKTa
Ha 30 masa 2014r.).

B npowealwem Mecslue 60bWNHCTBO KITHOUYEBbLIX
CEKTOPOB 3KOHOMUKM, NPeACTaBEHHbIX Ha POCCUCKOM

(OHAOBOM  pbIHKE,  MOKAa3ano  MOMOXUTENbHYIO
AVNHAMUKY. JInpepom pocTa cTan
TENIEKOMMYHWKALMOHHBIA  CeKTOp:  MOBbILIEHWE MO

OTpacneBoMy WHAeKCY coctaBuio 6,50%. Takke
CYLLECTBEHHOE  YBENUYEHME  MPOAEMOHCTPUPOBaIU
HedTerasoBbln M NOTPEOUTENBCKUIN CekTopbl — UHAEKC
HebTM M ra3a BbIpoC Ha 6,26%, a WHaekc
noTpebuTenbckoro cektopa npubasun B Bece 5,74%.
MageHne 6bl10 OTMeYeHO B (DMHAHCOBOM CeKTope —
NHaekc mHaHcoB noHusmncsa Ha 1,45%.

NHaekc ronybbix ¢uwek Bbipoc Ha 3,24% pAo
9 938,21 nyHkToB (9 626,25 nyHkTOoB Ha 30 Mas
2014r.).

MHpekc BTOpOro swenoHa Bblpoc Ha 1,74% po
3 033,85 nyHktoB (2 981,85 nyHktoB Ha 30 Masi
2014r.). WMHOekc MpoKoro pbiHka npubaBun B Bece
3,06% wn cocraBun 1 043,57 nyuktoB (1 012,56
nyHkToB Ha 30 masa 2014r.).

KOMMO3UTHbIE MHAEKCbI
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OcHoBHblIe MHAeKcbl MockoBckow bupykmn — MMBB n PTC
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M B 6a3y pacqera Vingexkca MMB6 n PTC

BnusiHne Ha MHAEKCDbI, %

GAZP
NVTK
ROSN
LKOH
MTSS
TATN
SNGS
SNGSP
AFKS
SBER
TRNFP
VTBR

B lHpekc MMBB
B NHpekc PTC

1428
1410
1392
1374
1356
1338
1320

-0,6% -04% -0,2% 0,0% 0,2% 0,4% 0,6% 0,8% 1,0%

VIHneKc MMBB

Uupexkc PTC

1,2%

BmsaHne UToroesoe
Ha MHﬂeKC u3MeHeHuu BnAmsiHme, %

+3,90% -0,80% +3,10%
+6,07% -0,64% 0 +5,43%

B  woHe  2014r.  poCCUMCKM  PbIHOK  aKUui
NPOAEMOHCTPUPOBAN  MOJIOXKMTENbHYIO  AMHaMWUKY MO
nHaekcam MockoBckoi Bupxkun. MHaekc MMBB noBbicusics
Ha 3,10% po 1 476,38 nyHkToB (1 432,03 nyHkTOoB Ha 30
mas 2014r.), ponnaposbii MHaekc PTC Bbipoc Ha 5,43% Ao
1 366,08 nyHkToB (1 295,75 nyHkToB Ha 30 mMasa 2014r.).

[lo cocTosHMo Ha KoHeuw Mecsaua WHgekc MMBB
Haxoamncs Ha 10,97% Beblwe 3akpbiTus rog Haszag (1 330,46
NyHKTOB Ha 28 wmtoHs 2013r.), UHpgekc PTC 6bin Ha 7,11%
BbllUE aHanornyHoro nokasatens roa Hasag (1 275,44
NYHKTOB Ha 28 mioHsa 2013r.).

MoBblweHne WHaekca PTC B npowegweM Mecsiue

COMpOoBOXAaNI0Ch MOBbILLEHUEM BOSIATU/IBHOCTM:
Poccuiickuini HAeKC BonaTunbHOCTM RTSVX MoBbICMACA Ha
18,23%.

ObbeM TOproB LeHHbIMW 6yMaramu, BKIIOYEHHbIMU B
basy pacuyeta uHAEKCOB MOCKOBCKOM Bupxxu, cocTaBun
663,63 Mnpa. pyb., @ KanuTanu3auus akuuii, BXOASLWMX B
COCTaB MHAEKCOB, Ha KOHel Mecsua coctaBuna 21 251,83
mnpa. pyb6.

Mo utoram mecsiua 39 n3 50 akuuini, BXOASLWIMX B CTapyto
n Hosylo ba3sy pacueta MHpgekca MMBB, oka3anu Ha ero
OVMHaMUKY nofioxuTenbHoe Bo3aeicteue (+3,90%), 11
LeHHbIX 6yMar nosnuvsinu otpuuatensHo (-0,80%).

Hambonblwwmin Bknag B pocT WMHaekca MMBB no utoram
Mecsua BHeCNW uUeHHble 6ymaru HedTu 1 rasa (+2,80%) u
TenekoMMyHukauuii (+0,45%).

Haubonbluee no3utuBHoe BnusiHWE Ha WHaekc MMBB
OKasasio MoBbILLIEHNE LEH Ha Ob6blkHOBEHHble akumMm OAO
"lasnpom" (+0,78%), OAO "HOBAT2K" (+0,63%) n OAO
«HK «PocHedTb» (4+0,46%). Hambonblee HeraTMBHoOE
BNuAHME Ha WMHaekc MMBB oka3ano MNOHMXEHMEe LEeH Ha
obblkHOBeHHble akumn OAO bBank BTB (-0,53%) wu
npusunervpoeaHHole akuum OAO "AK "TpaHcHedTb"
(-0,13%).

Haubonbluee no3uTuBHOE BAMAHME Ha WHaekc PTC
0OKasasio MoBbILLIEHNE LEH Ha O0b6blkHOBEHHble akumMm OAO
"FasnpoM" (+1,14%), OAO "JIYKOWN" (+0,78%) u OAO
"HOBAT2K" (+0,75%). Hanbonbluee HeraTMBHOE BNUSIHUE
Ha MHaekc PTC oka3ano NOoHWMXeHUE LieH Ha 06bIKHOBEHHbIE
akumn OAO bank BTB (-0,46%) v npuBunernpoBaHHble
akumm OAO "AK "TpaHcHedTb" (-0,09%).

Ha HedTerasosbii cektop npuxoautcs  50,67%
CyMMapHOW KanuTanusaumm WHoekca MMBB.  Cpeawn
OCTasbHbIX OTpac/el BblAensoTcs GrHaHChI (BEC B MHAEKCE
19,95%) n metannyprus (9,24%).

BnusiHve n Bec CeKTopoB B
Bwstve, % WHA ekce MMBB @ Bec
4% 50,67%
3%
2%
o 7,20%
1% 9,24%
0,10% 0.71% 2,35%‘ 19,95%
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NHpexc rosybbix pmwex

06'beM Topros*, mnpa. py6. UHpaekc rony6bix (buulek

0 250 B uioHe NHaekc ronybbix duLiek npoaeMoHCTpMpoBan
10130  MONOXMUTENbHYIO ANHAMUKY.
10 010
9890 MHpekc ronybbix duwek nosbicunca Ha 3,24% po

9770 9 938,21 nyHkTOB (9 626,25 nyHKTOB Ha 30 Masa 2014r.).
+ 9650 Mo cocTosHMIO Ha KOHel Mecsua MHaekc ronybeix duiiek
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< (8 993,00 nyHkTOB Ha 28 utoHs 2013r.).
10 aKLYMsIM M3 COCTaBa VIHAeKca rosybbix @uiuek
Mo wtoram Mecaua 14 w3 17 wuUeHHbIX 6yMar,
Bxoaswmx B Bbasy pacueta WHAekca ronybbix duilek,
Bnunsitne akumii Ha HAekc rony6bix duwek,% OKasanu Ha ero AMHaMKKy MOSIOXWUTENBHOE BO3AeNCTBUE
: . X . : (+4,01%), 3 akummn nosausann otpuuatensHo (-0,77%).

GAZP ;
NVTK . :

X ' Hanbonbliee nO3WTUBHOE BAMSIHAE Ha AMHAMUKY
ROSN ' MHaekca ronybbix uilek okasanu 06bIKHOBEHHbIE aKLMK
LKOH . ' OAO 'TasmpoM" (+0,91%) wu OAO "HOBAT3K"
MTSS . (+0,74%).

TATN . !

: Hanbonee HeraTvBHO Ha AMHaMuKe WHaekca ronybbix
SNGS ; dUIEK OTPa3MNOCh NajeHne LieH OBbIKHOBEHHBIX aKLWiA
SNGSP , . OAO baHk BTB, BnusiHne kotopbix coctasmno (-0,62%) n
AFKS ' npueunermpoBaHHblx akumii OAO "AK "TpaHcHedTb"

' ' - 0,

GMKN (-0,15%).
RTKM Ha HedTerasoBblii cektop npuxoautcs 56,77%
MGNT | CYMMapHOM KanuTanu3auuMm WHAEKCa ronybbix uLek.
URKA - Cpean ocTanbHbIX OTpacnien BblAENATCS (GUHAHCOBBIN

: (Bec B uHAekce 21,99%) u NOTPeBUTENLCKUN CEKTOPSI
SBERP ,

: (7,48%).

SBER
TRNFP |
VTBR

-0,8% -0,6% -0,4% -0,2% 0,0% 0,2% 04% 0,6% 0,8% 1,0%

3a mecay U3MEHEeHUM Bnmu-me, % UHpaekce
KonuuecrBo 6ymar HaumenoBatne rony6bix MHpekce
MMBB
+4, 01% -0, 77% o +3, 24%
BAvsiHVe 1 BEC CEKTOPOB B AFKS ADK CucteMa, ao 2,76% 2,37%
Bnustve, % MHA ekce rony6bix duiuex @ Bec GAZP la3npom, ao 17,72% 15,23%
o, o
e GMKN MK Hopuneckuy 5,55%  4,77%
HUKenNb, ao
3% LKOH JIYKOWN, ao 16,32%  14,03%
MGNT MaruuT, ao 7,48% 6,43%
MTSS MTC, ao 5,32% 4,57%
2% >6,77% NVTK HOBAT3K, a0 599%  5,15%
" B (] A (]
ROSN PocHedTb, ao 5,52% 4,74%
1% RTKM PocTenekoM, ao 1,12% 0,97%
1,75% O 21,99% SBER C6epbaHk Poccun, ao 14,48% 12,44%
0% —& D 645% ) SBERP  C6epbaHk Poccuu, an 1,14%  0,98%
5,55% ' 7,48% SNGS CypryTHedTeras, ao 3,90% 3,36%
1% . SNGSP CypryTHedTeras, an 2,60% 2,24%
[} = >
§ § % g % - i %E s g 2 U IaT;?IIIJ:amMHa, ao 2,69% 2,31%
38 &% 8§ 588 &3 gt TRNFP  AK TpaHcHedTs, an 2,02%  1,73%
URKA Ypankanuii, ao 1,75% 1,51%
VTBR baHk BTB, ao 3,62% 3,11%

[ Beero | [ 100,00% | 85,94%
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HUHaeKchI WnpoKoro pbiHKa M BTOPOIo 3LE/IOHa

Unpekc BTOPOro sweJsioHa NHpekc LUMPOKOro pbiHKa B uioHe MHAEKC BTOporo SWEN0Ha BblpOC Ha
3 040 - 1,74% po 3 033,85 nyHktoB (2 981,85 nyHkTOB Ha 30
1077 Mas 2014r.). WHAeKkc LWMpOKOro pbiHKa npubaBun B
3030 1071  Bece 3,06% u coctasun 1 043,57 nyuktoB (1 012,56
3020 1065 nyHkToB Ha 30 Mas 2014r.).
3010 A 1 059 Mo COCTOSIHMIO Ha KOHell Mecsua MHAeKC BTOporo
3000 1053 swenoHa 6bin Ha 2,11% Bbllwe CBOEro 3aKpbITUS rof
2990 A 1047 Ha3aa (2 971,11 nyHkToB Ha 28 utoHa 2013r.). UHaekc
LUMPOKOro pblHKa 6bl1 Ha 10,81% Bblle CcBOEro
2980 A 1041 3akpbiTvs roa Hasaa (941,75 NyHKTOB Ha 28 MIOHS
2 970 - 1035  2013r.).

Mo wtoram Mecsaua 27 u3 54 ueHHbIX 6ymar,
BXOASALWMX CTapylo W HoByto basy pacueta WHAaekca
BTOPOro 3LWIENIOHa, OKa3anu Ha ero  AMHaMuKy
nonoxutenbHo Bosaeictene (+4,11%), 27 akuun
nosnusinu otpuuatensHo (-2,37%).

Hanbonee no3utTMBHO Ha AuHamuke WMHaekca
BTOPOrO 3LLENOHa OTPasusICca PoCcT LeH 0ObIKHOBEHHBIX
akumii OAO "KyiibbliwesasoT" (+0,83%) n OAO "Tanc-

1 0
88888588888888888888 Aesenonment” (+0,53%).
N TWO RS T ONHBASM T DO N O
Ceoeoco0o AAA A A AANNANNAN® Hanbonee no3uTMBHOE BAUSHME Ha AWHAMUKY
MHaeKkca LWMPOKOrO pblHKA OKasann OBbIKHOBEHHbIE
* 110 akuymam m3 coctasa MHAEKCa LWHMPOKOro PbiHKa akumm OAO '"Tasnpom” (+0,79%) n OAO "HOBATIK"
Bnusinne akumii Ha MHaeKC BTOPOro awenoHa, % (+0,60%)
KAZT : Hanbonbwmnii Bknaa B pocT MHaekca BTOpOro
HALS . JlenoHa No uToraMm Mecsila BHECAM LEeHHble Bymaru
OGKE : ctpoutenbctBa (+0,80%) n TpaHcnopta (+0,35%).
TAER . Ha 3snekTposHepretuky npuxoautcs 41,16%
VRPH : CyMMapHOM  KanuTanu3aumu  MHaekca  BTOPOro
: swenoHa. Cpean ocTanbHbIX OTpacnel BblAENsHoTCS
IRGZ . XMMUYECcKoe npou3BoacTBo (Bec B vHaekce 14,29%) u
AKRN : MalumMHocTpoeHue (9,60%).
-0,6% -0,4% -0,2% 0,0% 0,2% 04% 0,6% 0,8% 1,0%
BnusiHne M Bec ceKTopoB B Bec
BnusiHne akumii Ha MHAQEKC LWnpoKoro pbiHka, % Bvsanve MHgeKce BTOPOro 3lue/IoHa @
1,0%
GAZP | . . . 0,8% O
. : : . 2,57%
NVIK ' . . 0,6%
LKOH : : ; X o 8,03%  9,25%
. . . ' . 4% 1 64% ‘
ROSN . : : : ; ° o °335% ‘
. . . . ' . 0,2% o
MTSS - : ' ' : : 1,56% 9,60% _14,29%
' . ' . ' . ' 0,0% o
TRNFP : : : : : : 0gg, 019% O
VTBR . : : : : 8,37%
04% 41,16%
-0,6% -0,4% -02% 0,0% 02% 04% 06% 08% 16%
06% " F .
5 ° ) L S 8 S
28 < s f 3 &8 & (SE L8 B, &8
Mec,qu BrnsiHne, % 2556858 3% 558 585 28 §8 3§88
PL PS5 B L Z22RR 26 28 ®”A

MHAEKC () I TN W IER +4,11% -2,37% +1,74%
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NHgexc MMBbB 10

061bemM Topros aku.*, mapa. py6. UHpekc
MMBB 10
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061bem Topros aku.*, MJIH. py6.

MpupocT ueH akuuii B Unpekce MMBB 10, %
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* 1o akyusim u3 cocmasa IHdekca MMBbE UHHosayuu

HNHpexc PTC Cunbupp

061beM TOpros akiL.*, Mapa. py6. UHaekc PTC Jinpgepbl BnaHusa Ha NHaekc

Cubupb . PTC Cn6ups, % .
S I KOGK ! '
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A I N R R . R - 460 : . : .
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HosiroBo# pbIHOK

U3meHeHue 3a nepuoa, %

30.06.2014 | 30.06.2014 | Mecsiy | Keapran | Foa |

Komno3sntHbii nHaexc o6anraymi

ArpervpoBaHHbIi NHAEKC obnuraumn
RUABITR, pacCcUUTaHHBIN no MeToanke
COBOKYMHOIO 0X0fa ¥ BK/oYatowmin B cebs Od3,
KOpnopaTuBHbIE, cybdenepancHole "
MyHUUMNanbHble 06nuraummn, BbIPOC 33 WIOHb Ha
1,38%.

MHAaeKc rocyaapcTBeHHbIX obnuraumin Poccuu,
RGBITR, Bblpoc 3a npoweawmnin Mecsy Ha 1,50% u
cocTasun 324,81 NyHKTa. Mpun 3TOM
CpeaHeB3BeLLeHHas [OXO0AHOCTb K MOraleHuio
obnurauuii, BXoaawMX B 6asy pacyeTa WHAEKCa,
COCTaBMNa Ha KoHel Mecsua 8,24%. HambonbLunii
pOCT Cpeay WHAEKCOB roCyAapCTBEHHbIX OyMmar,
CErMeHTUPOBaHHbIX MO Alpauuu,  nokasan
RUGBITR5+, BkIovalowmii B cebs OdP3 ¢
aopauvein 6onee 5 net. Ero mpupocT coctaBui
2,03% 3a mecsu.

WMHpekc cybdenepanbHbiX M MyHULMMANbHbIX
obnuraumii  MICEXMBITR 3a npolleawmnin Mecsu
Bolpoc Ha 0,71% wn coctasun 181,89 nyHKTOB.
HanbonbLunit npupocT cpeamn WHAEKCOB
MYHUUMMNANbHBIX  06/Mraumnii, CerMeHTUPOBaHHbIX
no Awoopauuyv W KpeauTHOMY KayecTBy, nokasan
uHagekc RUMBITRBB, Bkfoudaowmit B cebs
obnurauum ¢ atopaumen Bbilwe 1 roga v ypoBHEM
KpeaMTHOro pentuHra ot BB- go BB+. Ero npupoct
3a mMapT coctasun 1,40%..

JAvHaMuka o6nMraymoHHbIX MHAeKcoB M MHaekca MMBB

RUABITR 128,01 8,48 1,38% 2,77%  4,19%
HHpaexcel rocyaapcTBeHHbIx o6/mraymi
RGBITR 324,81 8,24 1,50% 3,15%  3,58%
RUGBITR3Y 320,64 8,00 0,90% 1,69% 4,29%
RUGBITR5Y 328,37 8,18 1,51% 2,60%  3,30%
RUGBITR5+ 343,01 8,51 2,03% 483%  2,09%
HHaeKxcel KkopriopaTHBHBIX 06/IMraymi
MICEXCBITR 248,02 9,52 1,00% 1,64% 6,18%
MICEXCBITR3Y 247,02 9,54 0,88% 1,90%  6,29%
MICEXCBITR5Y 280,12 9,43 1,47% 0,79%  5,16%
RUCBITRBBB 251,09 9,05 1,10% 1,54%  5,99%
RUCBITRBBB3Y 249,25 9,07 0,81% 1,69% 6,42%
RUCBITRBBB5Y 286,04 9,00 1,87% 1,01% 4,42%
RUCBITRBBB3+ 287,68 9,00 1,87% 0,92%  4,53%
RUCBITRBB 260,47 9,61 0,86% 0,97%  7,35%
RUCBITRBB3Y 257,74 9,58 0,76% 1,15%  7,26%
RUCBITRBB3+ 301,98 9,78 1,36% 0,69% 8,00%
RUCBITRB 255,83 11,92 1,15% 3,86%  6,59%
RUCBITRB3Y 257,53 11,54 1,40% 4,15% 7,05%
HHaexcel MyHHUMMaibHbIX 06/1Mraymi
MICEXMBITR 181,89 8,77 0,71% 1,05% 5,07%
RUMBITR3Y 192,14 8,19 0,85% 1,35%  6,97%
RUMBITRBBB 189,69 8,30 0,92% 1,51% 5,82%
RUMBITRBBB3Y 190,06 7,55 0,66% 1,29%  6,91%
RUMBITRBBB3+ 189,97 9,63 1,35% 1,92%  4,76%
RUMBITRBB 193,35 9,79 1,40% 1,55%  6,45%
RUMBITRBB3Y 195,55 9,59 1,28% 1,47%  6,93%
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HosiroBo# pbIHOK

OvHaMUKa UHAEKCOB KOPNopaTUBHbIX 061uraumi,

CerMeHTUPOBAHHDLIX N0 KPpeAUTHOMY Ka4ecTBY
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100,50%

100,00% --
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B cekTope KOprnopaTuBHbIX O6AMUraLMii UMHAEKC,
pacCUMTaHHbIN MO METOAMKE COBOKYMHOMO [0X0Aa,
MICEXCBITR Bblpoc Ha 1,00% wu coctasun 248,02
MyHKTOB. CpepHeB3BelleHHas JOXOAHOCTb K
noraweHunto nHgekca MICEXCBITR cocTaBuia Ha KOHell
Mecaua 9,52%, cnp3a K AOXOAHOCTM MHAEKCa roc.
6ymar RGBITR 128 6a31CHbIX MYHKTOB.

Cpeau BCeX WHAEKCOB KOpNopaTUBHbIX
obnmraumii - HambonbLWKKA NPUPOCT MOKas3an WMHAEKC,
RUCBITRBBB3+, koTopblii BblpoCc Ha 1,87%. B 6asy
pacyeTa MHAEKCa BKIIHOYEHbI 0bauraumm ¢ Atopaumven
6onee 3x neT n KpeauTHbIM KayecTBoM oT BBB- fo
BBB+.

WHpekc  kopnopatuBHblX  Hymar  BbICOKOrO
KkpeauTHoro kadyectBa RUCBITRBBB BblpoCc 3a
npoweawmnin Mecsy Ha 1,10%. MHAaeKC KopropaTUBHbIX
6ymar cektopa BB (RUCBITRBB) Bbipoc Ha 0,86%, a
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Hanbonbluyto cpefHeB3BELIEHHYIO AOXOAHOCTb K
noraweHuio/oepte no cocrtosiHMio Ha 30.06.2014
npogeMoHcTpupoBan  uHaekc  RCBITRB3Y, oHa
coctasuna 11,92%.

JAvHaMuka 06nMragMoHHbIX
MHAEKCOB ¢ Aropauueii 1 - 3 roga
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HosiroBo# ppIHOK

Cpeacrts no mHAeEKCaM NEHCUOHHBbIX HaKornieHuu

HHAaeKcsl aKkTMBOB MEHCUOHHBIX HAKOIM/IEHNH obecneunna 6ol pOCT Ha YypoBHe 0[ 81% 3a

KoHcepBaT/BHbili 1650,79 0,81% 141%  5,77% Mecal. ArpeccuBHas cTpaTerusi npuHecna 6bl
CbanaHcmpoBaHHbIn 1429,98 0,75% 2,85%  5,85% 0,62% 3a Mecau. C6anaHCMpOBaHHbLIN WMHAEKC
ArpeccuBHbIii 1217,06 0,62% 4,53% 5,69% nokasan pocT Ha yposHe 0,75%.

AvWHaMMKa MHAEKCOB aKTUBOB NMEeHCUOHHDbIX HaKoMnJieHWit
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30.06.2014 | Mecsu | Ksapran | rop |
MHankaTtop ctaBkoB PEMO oBepHaT Mo Ungnkarops! ctasox PEIMO no akymnsam
obnuraumsm 3a npoLuealwmnin Mecsl, U3MEHUNCs C OBepHaliT 8,19 -12 20 203
8,30% no 8,29% (cHwxeHue Ha 1 6asncHbIN 1 Hepens 8,80 11 73 217
NyHKT). WHaukatop ctaBku PEMO oBepHaiiT no 2 Henenm 8,58 19 15 172
aKuMsiM CHM3UACS Ha 12 6a3nCHbIX MYHKTOB W UrgnuKatopsi crasox PEIIO no o6nmraunsam
0,
coctasun 8,19%. OBepHaliT 8,29 -1 16 197
1 Hepens 7,65 88 141 172
2 Hegenu 9,50 25 25 260

OuHamuKa nHgukatopos ctasok PENO osepHaiT

—— MICEXBORRON ——MICEXEQRRON
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B woHe obbem  TOpProB  MpOM3BOAHBIMU
MHCTPYMEHTaMM Ha WHAEKCbl Ha MoCkoBCKOM 6upxe
coctaBun 1 814,79 wmnpa. pyébnei wnm 19,88 MAH.
KOHTPAKTOB.

Hanbonee nMKBMAOHBIM CPOYHBIM KOHTPAKTOM Ha
polHke FORTS sBnsetca dblodepc Ha WHpekc PTC,
06beM TOProB MO 3TOMY KOHTPAKTY B NPOLLIOM Mecsle
coctaBun 1 492,60 mnpa. pyébnen wnm 16,41 MAH.
KOHTPaKTOB.

®bloyepcbl Ha MHaekc PTC B npownoM Mmecsue
ToproBanucek B 63kBopaaunn. NMHgekc PTC 3a 3To BpeMs
npubaenn B Bece 5,43%, Npu 3TOM CeHTAOpbCKME U
nekabpbckue dbloyepcbl nogopoxann Ha 5,49% u Ha
4,45%  COOTBETCTBEHHO. 16  MIOHA  NPOM30LWIOo
UCNONHEHNE WIOHbCKUX KOHTpakToB Ha WHaekc PTC.
LleHa ncnonHeHuns coctasmnia 136 352 nyHKTOB.

CyMMapHbI1 ~ 06bEM  OTKPbITbIX  NO3WLMIA B
KOHTpakTax no ¢blovepcam Ha MHaekc PTC 3a mecay
ynan Ha 10,72%.

O6bveM TOproB blOYEPCHLIM  KOHTPAKTOM  Ha
MHgekc MMBB cocrasun B npowepwem Mecaue 13,27
mMnpa. pyébne# wmnm 90,86 Thic. KOHTpakToB. 3a
npoweawmin - Mecsit, 6bi10  OTMEYEHO  YMEHbLUEHME
0obbeMa OTKpbITbIX NO3MUMIA B KOHTpaKTax Mo chbioyepcy
Ha MHaekc MMBB — Ha 20,41%.

O6beM TOpProB onuuMoHamm Ha WHaekc PTC
coctasui B npownoM Mecsue 308,87 mnpa. pybneit unm
3,38 MJIH. KOHTpakToB. O6bEM OTKPbLITLIX MO3WUUMIA MO
COCTOSIHMIO Ha KoHel Mecsiua coctasun 105,43 mnpa.
pybnei nnn 1,19 MaH. KOHTpakToB. Mpu 3TOM Ha A0
OnuuoHoB  NyT  npuxoauMnocb 54,11%  OTKpLITOroO
MHTepeca MO oOnuuMoHaM. HanbonblMn  OTKPbITHIN
WHTepeC no onuuMoHaM Konn 6bll cocpeaoToveH Ha
cTpanke 145 000, MakcuMyM MO OMUMOHAM MyT 6bin
OTMeuYeH Ha cTparike 125 000.

3a npoweawuin Mecsl  yMeHblleHMe obbeMa
OTKPbITbIX MO3MLMI MO OMNUMOHaM Ha dbloyepc Ha
NHaekc PTC coctaeuno 53,22%.

OTKpbITbIE MO3MLMUN B KBapTaJZibHbIX
onumMoHax RTS-09.14 no cTpaikaMm, MJIH.py6.
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NHpekcbl MockoBckoi BUpKM — KtoueBble MHAMKATOPbI OPraHN30BaHHOMO PbiHKA LIEHHbIX GyMar v NMpou3BOAHbLIX MHCTPYMEHTOB
Poccun. NHAEKChl akumMii OTHOCATCS K TWMy B3BELIEHHBLIX MO KanuTanusauuy GoHAOBLIX MHAEKCOB. B ocHoBe ux ¢hopMynbl pacyerta
NEeXWUT OTHOLUEHNE CyMMapHOWN PbIHOYHOW KanuTanu3auuy akuuii, BKIOYEHHbIX B CMIMCOK MHAEKCA, K aHanorMyHOMy MokasaTenio Ha
HayanbHylo AaTy.

UHpekc MMBB 1 UHpaekc PTC npeactaBnsioT coboit KOMMO3UTHbIE MHAEKCHI POCCMMCKOrO (POHAOBOMO pblHKA, BKoYaowme 50
Hanbonee NWUKBUAHBLIX aKUMA KPYNHEAWMX WM AWHAMWMYHO Pa3BMBAOLUMXCS POCCUMCKMX 3MUTeHTOB. PacyeT WHaekca MMBB
OCYLLECTB/ISIETCS HA OCHOBE LIEH aKUWM, BbIpaXXeHHbIX B pybnsax Poccuiickon ®egepaumn, a pacyeT UHaekca PTC - Ha ocHoBe LeH
aKUMiA, BblpaXxeHHbIX B gonnapax CLUA.

OTpacneBble UHAEKCbI - LIEHOBbIE B3BELUEHHbIE MO PbIHOYHOM KanuTanMsauumM UHAEKCH Haubosiee NMKBUAHBLIX aKUUA POCCUMIMCKMX
3MUTEHTOB, S3KOHOMUYECKAs AEATENbHOCTb KOTOPbIX OTHOCMTCS K COOTBETCTBYIOLMM CEKTOPAM 3KOHOMUKW, AOMYLIEHHbIX K 0BpaLleHuto
Ha Bupxe M BKIOYEHHbIX B 6a3y pacyeTa uHaekca LLUMpoKOro pbiHKa. MeToauKkoM MpeayCMOTPEH pacyeT MHAEKCOB MO AEBATU
0TPac/siM SKOHOMWKM:

MICEX O&G (RTSog) — MHAEKC aKkuuii KOMNaHWi HedTerasoBou OTpac/m

MICEX PWR (RTSeu) — MHAEKC aKLUMN KOMNaHWUIA SHEPreTUYEeCcKon oTpaciu

MICEX TLC (RTStl) — MHAEKC aKkuuii TENEKOMMYHMKALIMOHHBIX KOMMaHWM

MICEX M&M (RTSmmM) — MHAEKC aKUMiA KOMMaHWI METaNNypruyeckoin U ropHoAo6bIBatoLLEN oTpacnei

MICEX MNF (RTSin) — MHAEKC aKUMI KOMMaHWii MaLLMHOCTPOUTESNIbHOW OTpacu

MICEX FNL (RTSfn) — nHaekc akumit KoMnaHuii puHaHCOBO-6aHKOBCKOW OTpac/v

MICEX CGS (RTScr) — MHAEKC akuuii KOMNaHWiA NoTPebUTENbCKOro cexTopa

MICEX CHM(RTSch) — MHAEKC akuuii KOMNaHUA XUMMUYECKOM U HEDTEXMMUYECKON OTpaciu

MICEX TRN (RTStn) - MHAEKC akumMiA TPaHCMOPTHBIX KOMMaHW

PacyeT 3HauyeHWin OTpac/eBbIX UHAEKCOB MPOM3BOAUTCA B pybnisix u B gonnapax CLUA. Mpu 3TOM B KauyecTBe «pybneBov UCTOpUM»
3HQUYEHWU MHAEKCOB MCMOMb3YETCA <«UCTOPUS» 3HAYEHMA OTPacneBbiX MHAEKCOB MMBB, a <«BastOTHOW WCTOPUM» — <UCTOPUS»
oTpacnesbiX nHaekcos PTC.

NHpaekc rony6bix dumluek sBnseTcs MHAMKAaTOPOM pbiHKa Hamboree IMKBUAHBIX aKkUMI POCCUIACKMX KOMMAHWIM UK Tak Ha3blBaeMbIX
«ronybbix uwek». WUHAEKC paccuMTbiBAaETCS Ha OCHOBaHWM LEH CAENMOK C akumsiMu 15-Tu Haubonee fMKBUAHBIX 3MUTEHTOB
POCCUIACKOro (hOHAOBOIO pbiHKA. PacyeT MHAEeKCa BEAETCS Ha OCHOBAHUM LiEH aKUMiA, BbIP@XEHHbIX B Py6nsix.

UHpekc MMBB10 — npeacraBnseTr cobol LIEHOBOWM, HEB3BELIEHHbI WHAEKC, PacCUUTbIBAEMbIN Kak cpeaHee apudMeTnyeckoe
n3MeHeHusi UeH 10 Haubonee NUKBMAHLIX aKUWMMK, AOMYLLEHHbIX K OBpalleHuio Ha 6upxe. MHOEKC OTpaXkaeT MpUpOCT CTOMMOCTU
nopTdens, cocrosiwero u3 10 akuuii, Beca KOTOPbIX B COCTaBe NopTdens B HayasbHbIi MOMEHT BPEMEHW OVHAKOBbI.

MHAeKC BTOPOro swwesioHa — 3T0 MHAWKATOP, KOTOPbIN XapaKTepusyeT AUHAMUKY LEeH aKUMii SMUTEHTOB, CO CPEAHUM W HayasbHbIM
YPOBHEM KanuTanusauuu. B coctaB MHAekca BxoasT 50 akumi, cnegyowmx B peuTuHre no kanutanusauun c ydetom free-float nocne
6a3bl pacyeTa OCHOBHbIX MHAekcoB — MHaekca MMBB n MHaekca PTC. MHAEKC pacCUMTHLIBAETCS HA OCHOBE LIEH aKLWiA, BbIPAXKEHHbIX B
pyénsax Poccuiickoit ®epnepauunm v B gonnapax CLUA.

MUHAeKC akuuii LUMPOKOro pblHKA - UMHAMKATOp, BKAoYaowmin TOM 100 ueHHbIX B6yMar, 0TO6paHHbIX Ha OCHOBAHWUW KpUTEPUEB
NUKBUAHOCTYM, KanuTanusauuMum W A0NWM akuui, Haxopasumecs B cBo6oaHOM obpaileHun (free-float) u sBnsieTcs ocHoBol Ans
copMupoBaHus 6a3 pacueTa OCTabHbIX MHAEKCOB MockoBcKoM Brpxxu. TOM-50 KOp3uHbI MHAEKCA WMPOKOMO pbiHKa COCTaBNsOT H6asy
pacyeta UHaekca MMBB n UHpekca PTC, a ocTtaBlmecs 50 akumit — Kop3uHy MHaekca BTOporo alwesioHa. B 6a3y pacyeTta kaxaoro
0TPac/NeBOro MHAEKCA BK/IHOYAKOTCS akLMU COOTBETCTBYHIOLLEr0 CEKTOPA, BXOAsALME B COCTaB MHAEKCA aKLUMI LUMPOKOro pbiHKa.

UHpekc MMBB — MHHOBALIMM — MHAEKC aKLUUIA POCCUMCKUX KOMIMAHUIA cekTopa "PbIHOK MHHOBALMM U MHBECTULMI".

PervoHasbHble MHAEKCbI — VHAEKChl aKUMIM, KOP3WHbI KOTOPbIX BK/IKOYAlOT LieHHbIe ByMaru, AonyLleHHble K TopraM Ha MOCKOBCKOM
Bupxxe, oTObpaHHble N0 NoKasaTensam AUMKBUAHOCTM W KanuTanusauuv U BefyLMX CBOK AeSATebHOCTb MPenMyLLeCTBEHHO B TOM WK
MHOM beaiepanbHOM okpyre. Ha cerofHsiluHuiA AeHb AOCTYMNHa UHbopMaums no uHaekcy Cubmpckoro desepanbHOro okpyra — MiHaekcy
PTC Cnbupb.

PoCCMACKMIA MHAEKC BONATWIbHOCTU — MHAMKATOP CPOYHOrO PblHKA, KOTOPbIA PacCcuUMTLIBAETCS Ha OCHOBE BOMATWM/ILHOCTM LiEH
onuMoHoB Ha dbtovepc Ha MHaekc PTC. Mpu pacueTte ctoMmocTn npumensieTcss dopmyna braka-LUoyn3sa.

O6nuraumoHHble MHAEKCbI - WHAEKCbl KOPMOPaTUBHbIX, FOCYAApCTBEHHBIX U MYHWUUMMNANAbHbIX OBAWUraumii, cerMeHTMPOBaHHbIX MO
alpaunMn 1 KpeauTHOMY Ka4decTBy OGHMFaLlMVI, BKJIIOYEHHBLIX B 6as3bl pac4yeTa. OGHVIFaLlVIOHHbIe WHAOEKCblI pacCYUTbIBAKOTCA
OOHOBPEMEHHO Mo MeToaukam «total return» u «clean price». [na 6a3 pacyeta 06AMrauMOHHbBIX MHAEKCOB OCYLLECTBASETCS Takxe
pacyeT nokasaTeneit Aopaumu U JOXOAHOCTU K NOralleHuio.

UHamkaTopbl ctaBok PEMNO - pacuyeTHble NMoOKasaTenn, OTPaXaloWme KOHBIOHKTYPY POCCMIACKOro 6upkeBoro pbiHka PEMO. Pacuer
nHankaTopoB cTaBkn PEMO ocyuwlecTtBnsieTcs pasgenbHo ans poiHka PEMO ¢ akumsamu m peiHka PEMO ¢ obnuraumsmu. B pacuet
NMPUHMMAIOTCA CAENKM, COBepLUaeMble C aKUMsaMKM, BKIKOYEHHbIMM B 6a3y pacdeta MHaekca MMBB, a Takke caenku ¢ obnuraumsmm,
BKJIIOYEHHBIMM B NIOMBapAHbIA cnncok baHka Poccuun. B 3aBMCMMOCTM OT CPOKOB MCMOSHEHWS caenok PEMO, ucnonb3yembix Ans
pacyeTa, UHANKATOPbl AENSTCA HAa OQHOAHEBHbIE MHAMKATOPbI "overnight”, nHamkaTopsl "1 Hegens" n "2 Hepenn".

MockoBckas bupxa MMBB-PTC
[lenapTaMeHT UHAEKCOB U 6UpXXeBO MHMOpPMaLIMK
Poccus, 125009 r. MockBa, bonbLioi Kucnosckuii nep., A.13

TenedoHbl: +7(495) 363 - 3232 (pob6. 24003)
dakcbl: +7(495) 363 - 3232 (nob. 22222)
E-mail: index@moex.com
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Hactoswmin goKkyMeHT 6bl1 NOArOTOBMEH U BbinylweH OTKPbITbIM aKLUMOHEPHLIM 06WWecTBOM «MockoBckas Bupxa MMBB-PTC» (aanee — «KomnaHusi»). ECim HeT kakon-nnbo
OroBOpKM 06 MHOM, TO KOMMNaHUs CYMTAETCS UCTOUHUKOM BCEN MHDOPMALMK, U3NOXKEHHOW B HACTOSILLEM AOKYMeEHTE. [laHHash MHdOpMauus NpesocTaBiseTcs No COCTOSHUIO Ha
[aTy HaCTOSILLEro OKYMEHTa U MOXET 6bITb M3MEHeHa 6e3 Kakoro-1mbo yBeaoMeHus.

[laHHbIN JOKYMEHT He sBnseTcs, He (hopMUpYeT M He AO/MKEH PAacCMaTPUBATLCSA B KAYECTBE MPEANOXEHUS MW Xe NPUrIaLleHnst Ans NPoAaXu WU yuacTus B NMOAMMUCKE, U Xe,
Kak nobyxaeHne K NprobpeTeHMIO UK Xe K NOAMNMCKE Ha Kakne-nmbo LeHHble byMaru, a Takxe 3TOT JOKYMEHT MM ero 4acTb UK Xxe (akT ero pacnpocTpaHeHUsl He SIBNSIIOTCS
OCHOBaHMEM W Ha HUX Henb3si NnosiaraTbCsl B CBSA3M C KaKUM-MB0 NpeanoXeHneM, JOroBOpoM, 0653aTeNbCTBOM UK XKe WHBECTULMOHHBIM peLleHVeM, CBA3aHHbIMU C HUM, PaBHO
KaK 1 OH He SIBNSIETC PEKOMEHAAUMEN OTHOCUTENBHO LIEHHbIX ByMar KOMMaHum.

M3noxeHHas B AaHHOM [OKyMeHTe MHdOopMauus He siBnsiiach NpeaMETOM He3aBWUCUMMOI MpPOBEpKU. B HEM Takxke He COAepXWTCS Kakux-nMbo 3aBepeHui UM rapaHTui,
cchopMyIMpoBaHHbIX UK NOAPa3yMeBaeMbIX U HUKTO He [O/KEH MonaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(OPMAaLMKU UM MHEHUSI, U3MTOXXEHHOTO 3AeCb. HWKTO 13
KoMnaHWu unm Kakmx-nnbo ee AoYEPHUX 06LECTB MK addUNMPOBAHHBIX SIML MU MX AMPEKTOPOB, COTPYAHUKOB UM PaBOTHWUKOB, KOHCYNbTAHTOB MM WX NPEACTaBUTENEN He
NPUHMMAET KakoW-NM6o OTBETCTBEHHOCTM (HE3ABMCMMO OT TOrO, BO3HWMKMA /M OHAa B Pe3ynbTaTe XanaTHOCTU WAM Yero-To APYroro), mpsiMO MM KOCBEHHO CBSI3aHHOW C
MCMNOMb30BaHNEM 3TOTO AOKYMEHTA UM MHbIM 06pa30oM BO3HMKLLEN U3 HEro.

[laHHbI OKYMEHT COAEPXKMT MPOrHO3HbIE 3asBMieHNs. Bce BKIIOYEHHbIE B HACTOSLLUMIA JOKYMEHT 3asiBNIEHMS, 33 UCKIOYEHWEM 3asiBNIEHUI 06 UCTOpUYECKUX thakTax, BKIoYas,
HO, HE OrpaHMYMBasICb, 3asIBNEHWSIMU, OTHOCALIMMUCA K HaweMy (GUHAHCOBOMY MONIOXEHMIO, BU3HeC-CTpaTeruu, nnaHam MeHemKMeHTa W uensM no Oyaywum onepaumsim
ABNAOTCA MPOrHO3HLIMKU 3asiBNEHUSMU. DTW MPOrHO3HbIE 3asiBNEHUs BKIIIOYAOT B Ce6s1 M3BECTHbIE U HEW3BECTHble PUCKM, (haKTOpbl HEOMpeaeneHHOCTU U MHble (aKTopbl,
KOTOpbIE MOMYT CTaTb MPUYMHON TOrO, YTO HaLUM HbIHELIHME NMOKA3aTeNn, AOCTUXKEHUS, CBEPLLEHUS UMM Xe NPOU3BOACTBEHHbIE NMOKa3aTenu, 6yayT CylecTBEHHO OT/IMYaThCs OT
Tex, KoTopble cchOpMynMpOBaHbl MW NOAPa3yMeBaloTCs MOA 3TUMU MPOrHO3HLIMU 3asBNEHUSAMU. [JaHHble MPOrHO3HbIE 3asIBNEHWSI OCHOBaHbl Ha MHOTOYMCIEHHbIX MPE3yMMLMaX
OTHOCMTENbBHO Hallel HbIHELWHEN W Byayllein GU3HEC-CTPATErMM U cpedbl, B KOTOPOM Mbl OXMAAEM OCYLLECTBASTH CBOK AEATENbHOCTb B ByaylieM. BaxHehwumu daktopamu,
KOTOpbIE MOFYT MOBAMATb HAa HALUW HbIHELUHWE MOKa3aTenu, AOCTMXKEHWS, CBEPLUEHUSI UMW XKe NPOU3BOACTBEHHbIE MOKA3aTeNn, KOTOpble MOMyT CYLUECTBEHHO OT/IMYaTbCs OT TeX,
KOTOpble CchOPMYIMPOBaHbI UM NOAPA3yMEBATCS STUMKU NPOrHO3HLIMU 3asIBNEHUSIMU SIBASIOTCS, MOMUMO MHbIX (PakTOpOB, Creayolme:

. BOCMPUATME PbIHOYHbLIX YCNyr, NpeaoCTaBNsAeMbIX KoMnaHwuen n ee AoYEPHUMHU onechaMM;

+  BOMATWILHOCTb (@) POCCMIACKON 3KOHOMMKM U pbiHKA LieHHbIX 6yMar U (b) CEKTOPOB C BbICOKWMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHus U ee aoyepHue obLiectsa
OCYLLECTBASIIOT CBOIO AEATENbHOCTb;

*  U3MeHeHus B () OTEUECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE M HAMOrOBOM peryninpoBaHum 1 (b) rocyfapCTBEHHbIX MPOrpaMMax, OTHOCALMXCS K (DUHAHCOBBIM
pbIHKaM ¥ pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBIX UrPOKOB Ha pbiHKe Poccuu;

. CnocobHOCTb ycneeaTb 3a 6bICprIMM WU3MEHEHUAMU B Hay'-IHO-TeXHW-IeCKOI‘/'I cpene, BKKO4Yas CNocoB6HOCTb UCMONb30BaThb pacClUnpeHHble d.)yHKLl,MOHa}'IbeIe BO3MOXXHOCTH,
KOTOpblE MONYyNSPHbI Cpean KNMeHToB KoMnaHum u ee fovepHuX O6LL|,eCTB;

*  CNOCOBHOCTb COXPaHSATb MPeeMCTBEHHOCTb NPOLIECca BHEAPEHWS HOBbIX KOHKYPEHTHBIX MPOAYKTOB U YCYr, PABHO KaK W MOAAEPXXKA KOHKYPEHTOCNIOCOBHOCTH;

*  CNoCOBHOCTb NPUB/EKATb HOBbIX KIIMEHTOB HA OTEYECTBEHHbIN PbIHOK W B 3apYBEXHBIX IOPUCAMKLMSIX;

*  CNOCOGHOCTb YBENMUMBATH NPEAJSIOKEHNE NPOAYKLMM B 3apYBEXHBIX IOPUCAVNKLMSX.

MpOrHO3HbIE 3asiBIEHWS AENAOTCS TONbKO Ha AATy HACTOSILLEro AOKYMEHTA, U Mbl TOYHO OTPULIGEM HanMuue NiobbiX 0653aTeNbCTB MO OBGHOBNEHWIO UM NMEPECMOTPY MPOrHO3HBIX

3asIBIEHWIA B HACTOsILLEM [OKYMEHTE B CBA3N C U3MEHEHUAMWU Halunx O)KMﬂaHMVI, WNn nepemMeH B YyC/oBUAX UK obcrosTenbCcTBax, Ha KOTOPbIX OCHOBaHbl 3TWU MPOrHO3HbIE
3adaBneHus.
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