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3Hau., n. Viam., % Viam. CU/ v Whpexc PTC 3a Hepenio Bbipoc ¢ 525 Ao 554 nyHkToB, a mHaekc MMBB — ¢ 630 go 660 nyHkToB
Hay. T., %
PTC 54755 A 444 112,65 v~ [pounssoacTtso anekTposHepriv B PO B 1-i1 fekade dhespans cokpaTunock Ha 8.6%
DJIA 7182,08 ¥ 494 2051 /" fHBapb 2009: ypoBeHb NPOHUKHOBEHMS COTOBOM CBA3N B Poccum goctur 134%
DAX 304262 V. -624 20,72 v/ B Tocaymy noctynun 3akoHOMPOEKT O BBEAEHUW NNaTbl 33 UCMONb30BaHNE Pafno4acToTHOMO CrekTpa
FTSE 391564 ¥ 228 -14,16
NIKKEI 745793 ¥ -1,02 1753 v/ Llenbl Ha caxap B P® pacTyT nop BIMAHWEM TEHAEHLMM MAPOBOTO PbiHKa
MSCIEM 50584 ¥ 2,03 -1098 /" BHewwHuit rocgonr PO 8 20081 cHuauncst nouti Ha 10% - 4o $40,5 Mrpg — Mudu
v~ Anexkcein KyapuH cunTaert, 4To Henb3s nepeycepacTBOBaTH B FOCTIOAAEPXKKE: BbIPACcTeT MHPAALMA,
3Hau.,pyb. Wam., % nocTpagaeT HaceneHue
Conup - Musect 105,79 ¥ -2,50
®OoH, LONTOCPOYHbIX 1061,31 & 0,95
unBecTuumin Conma
Conmp - 22,91 0,00
/HTepBanbHbIN

Conua-WHpeke MMBB 54504,35 ¥ 5,01

3HaueHne nHgekca PTC
O6bem TOpro., MiH

3Hay., py6. Wsm., % MUam.c

H.r., %
L5 PO fonnapa (cerogns 35,7223 ¥ -193 17,00
Kypc espolgonnap, $ 12722 & 111 501
3Hay.,$/6appenb Mam., %
Brent 44,93 - 14,97
Urals 44,91 - 16,38
WTI 45,22 o 30,62

Cnpoc,% [pean.,% Wam.ueHbl [oxoaH., %
Poccusi - 30 88,51 88,83 ¥ 0,24 9,63
Poccus-28 124,94 12544 ¥ -3/18 9,79

LleHa 3akp.,$ Uam., %
AnioMiHuit (LME) 1364,00 & 2,10
3onoTo (LME) 94620 ¥ -3,93
Megb (LME) 3500,00 8,19
Hukenb(LME) 10055,00 3,66
Mannaguit (LME) 197,00 ¥ -10,05
MnatuHa (LME) 105300 ¥ -4,47

* [INA anioMUHUS, HUKENs, MEAW LieHbI
yKasaHbl B fofnapax 3a TOHHY, OCT. B
Jonnapax 3a yHumio
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Mupekc PTC 3a Hegento
Bblpoc ¢ 525 fo 554
MYyHKTOB, a UHAEKC
MMBB — ¢ 630 go 660
NyHKTOB

MakpoakoHOMMKA
WNnoekc PTC
—
p—
17326 ]
073,20
7320 ]

09.01.07
02.02.07
01.03.07
28.03.07
23.04.07
21.05.07
15.06.07
11.07.07
06.08.07
30.08.07
25.09.07
19.10.07
15.11.07
11.12.07
15.01.08
08.02.08
06.03.08
02.04.08
28.04.08
26.05.08
20.06.08
16.07.08
11.08.08
04.09.08
30.09.08
28.10.08
24.11.08
18.12.08
21.01.09
16.02.09

Mbl npegnonaranu, YTo Ha NPOLUION Heaene POCCUNCKUIA PbIHOK akLW NPOLAOIMKUT CBOE
CHWxeHue. OgHako nageHne EBponbl 1 AMEPUKM He CYLLLECTBEHHO OTpa3unoch Ha
noBeAEeHNN POCCUNCKNX aKLMA, KOTOpbIE NepPBbIe TPU AHA MbITANUCb OThirpaTe NOTEPU
npegbiayLien naTHUUBl. B nocneaHuii AeHb Heaenu oTMeYaeTCsl CHUXEHME KOTUPOBOK
OonblMHCTBA Hanbornee NMKBUAHBIX POCCUNCKUX akuuin. B ntore, ungekc PTC 3a Hegento
Bblpoc ¢ 525 o 554 nyHkToB, a nHaekc MMBB — ¢ 630 go 660 nyHkTOB (Ha cepeguHy
NATHUUBI). Ha Haw B3rnsig, nogoOHbIM pbIBOK ObiNl BbI3BaH B NEPBYIO 04epeb
CMNEeKyNSATUBHBIM HACTPOEM UIPOKOB, OXMAABLUMMUN OTCKOKA aMepUKaHCKNX POHO0BbIX
WHOEKCOoB OT ABeHaauaTuneTHMX MuHuMymoB. OgHaKo, Takoro OTCKOKa B MOSTHON Mepe He
NPOM30LWII0 — aMepuKaHckue nugekc Dow Jones BClo Heaento HaxoanTcs B nHTepsane 7150
— 7400 nyHKTOB. 3aTO MHOrMe eBponenckne MHAEKCb CMOrny B Te4eHne Heaenu obHOBUTb
rogosble MUHUMYMbI. Poccuiickne hoHO0BbIE MHOEKCHI Ha 3TO BHUMaHue He obpalianu. U,
Ha Haw B3rnsa4, Takas OTOPBaHHOCTb OT peanuii MUPOBLIX PbIHKOB, ABIIETCSA OAHUM U3
KOCBEHHbIX MPU3HAKOB, NOATBEPXOAOLWMUM CNEeKyNaTUBHOCTL Npolwleallero pocta. Kpome
TOro, cnegyeT OTMETUTb, YTO POCT KOTUPOBOK HE COMPOBOXAANCHA MPUTOKOM
WHBECTULIMOHHLIX pecypcoB Ha POHOO0BbLIV PLIHOK. YTO Takke yKasblBaeT Ha CMeKyNSaTUBHBIN
HacTpown urpokos. Mbl nonaraem, YTo POCT HAa POCCUNCKMX NnoLlagkax AOSMKEH NPOUCX0ANTb
Ha boHe pocTa MHAEKCOB eCrin He BCEX BeAyLLMX MUPOBLIX AepKaB, TO XOTHA Obl Ha dhoHe
pocTa GonbLluMHCTBA. [MoKa e [0 3TOro Janeko 1 Ha MUPOBbLIX NMOLLaAKax OTCYyTCTBYET
CkONb-nNnbBoO CKOOpANHMPOBaHHOE ABMXeHMe HaBepx. OueHnBasi NnepcnekTMBbl NPEeaCTOsLLEN
HeZenu, Mbl, Kak U paHee, KOHCTaTUpyeM, YTO UMEKLUNCS B MUPE HEraTuUB eLLe NOSTHOCTbIC
He OTbIrpaH , BCeacTBME Yero Mbl OXXngaem npogormKeHNs Ha POCCUMNCKOM PbIHKE
CHWXaloLLerocsa TpeHaa v ganbHenwero noHMmKeHs KOTUPOBOK aKLUiA.
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Nupekc PTC - Hedptb 1 Mas
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Faznpom Moxem cHU3UMBb
dusudeHOHbIe 8binnambI Ha 26%

Kak nuwyT cerogHsiuHne «Begomoctuy, odnumanbHble pekomeHaaLum no aneuaeHaam «asnpomax 6yayT B anperne,
HO eCTb Ljudpa, koTopyto «I"a3npom» 3anoxun B brogxet 2009 r., yTBEPXAEHHDBIN COBETOM ANPEKTOPOB B Aekabpe, —
46,6 mnpga. py6., unu 10% unctoin npubeinu no PCBY, cooblumnu gsa nctoynmka, 6rmskux k «asnpomy». HassaHHas
Lmdpa Ha 26% Hixe NpoLnoroaHnx Beinnat (63 mnpa. pyb.), nnaHupyemas AuBUAEHAHAs 4OXOAHOCTb — 1,7%.

HIT"Pocculickoe 2a3osoe
o6ujecmeo" (PI0) HamepeHo
obpamumbcs 8 npagumesniocmeo
C npednoXeHueM U3MeHUmb
nopsiok 83uUMaHusi 3KcnopmHol
nownuHbI Ha 2as.

WHTEP®AKC-ATU - HM "Poccuiickoe rasosoe 06Lectso” (PIO) HamepeHo 06paTuTbCs B MPaBUTENLCTBO C
NpeanoXeHeM U3MEHUTb NOPALOK B3MMaHUS IKCMIOPTHOM MOLLUNMHBI Ha ra3. "CHIDKEHNe SKCMOPTHOM NOLLMMHBI Ha ra3
Ha 3-5 NpOLIEHTHBIX MYHKTOB CO CMEAYHOLLEro rofa no3BoNMTENbHO ANS 6loKeTa CTpaHbl 1 CYLLECTBEHHO
KOMMEHCHUPYET BO3MOXHOCTY ra30BO# OTPACN B YACTW akKyMyNMPOBaHUS MHBECTULIMOHHBIX PECYPCOB", - 3asBUIT Ha
3acefaHu HabntopaTenbHoro coBeTa PIO akapemuk, oupektop MHOW PAH Anekcein Makapos, BbICTynas no BONpocy
YCTOMYMBOTO Pa3BUTS NPESNPUSTUN ra30BOi OTPACM B YCIOBUSIX MUPOBOTO (hMHAHCOBOTO kpuanca. A.Makapos
A00aBun, 4TO "MMEET CMbICT CTABUTL BOMPOC O BBEAEHUN B ra30BOI OTPACTM TAKOTO Xe MPUHLMMA HanoroobnoxeHus,
KaK 1 B He(DTSHON - C NPMBSAI3KOM K YPOBHIO MMPOBbIX LIEH". AkaleMuK ckasar, YTo riaBHoi Npobrnemoi peanuaaumum
VHBECTULMOHHBIX MPOTpaMM CTaHeT (PMHAHCMPOBaHWe 3akynok uMmnopTHoro obopyaosanus. Mpeanaert PTO, Buue-
cnvkep ocaymbl Banepuit A3eB nogaepxan npeanoxexne caenatb 6onee rubkvum Baumanme nownvHel. “flaBaite
thopmmrpoBaTh peLleHne”, - ckasarn oH.

rasnpom o6Hapodosan demanu
duHaMuKu cnpoca Ha 2a3 e P®

Kak nuwyt cerogHsiuHne «Begomoctuy, [asnpom«BnepBble packpbin, kak Nagaet cnpoc Ha ras B Poceun, Ha
KOTOpyto NpuxoauTCs 6oMbLLE NONOBUHbI €70 Npoaax. MoTpebneHue B sHBape CHU3WNOCH Ha 7% K ypoBHto 2008 T, B
theBpane, no npeaBapuTENbHBIM AaHHbBIM, ByaeT MuHYC 2%. 3TO Nyulue, YeM B nocrneaHne ABa MecsLa NPOLLNoro
roga: B Hosibpe cnpoc Ha ras ynan Ha 15%, B fiekabpe — Ha 10%. Takue faHHble B NSTHULY coobLumn
3amrenampekTopa «Mexpervonrasa» Hukonar Mcakos (ero crosa nepepaet «MHTepdakc»). Mo aaHHbIM
«MexpervoHrasa», Ha Ha4ano roga B Tpybonposogax «asnpoma» octaanock 4,5 Mnpg ky6. M rasa, He BblbpaHHOro
notpebutensamu. 310 10% sHBapckoit AobbIuN «asnpomax. Kak npu aTom cHiusuncst o6bem Npogax KoHLEepHa,
VMcakoB He cka3an. ECTb TONbko AaHHble N0 NageHmio fobblun: MUHYC 13,7% B sHBApe U NPUMEPHO MUHYC 13%, Mo
npeaBapuTenbHbLIM JaHHbIM, B eBpane (Bcero fobbiya rasa B Poccuy ynana Ha 11% u 9,9% COOTBETCTBEHHO).
HanomHum Takoke, uto B 2009 r. «[a3npom» xaeT 8%-HOro CHKeHUs akenopTa
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Kak nuwyT cerogHswHne «BegomocTtuy, 6ecemenHbliii reHaupekTop «CypryTHedTerasa» Bnagummnp boraaHos —
kaHoupaT B COBET ANPEKTOPOB «PocHedT». 3Ta MHAOPMALMS NOPOAMIA HOBYIO BOMHY CITyXOB O CIIMSIHAM KOMNAHWIA.
01.01.09 — nocnepHuiA CPOK BbIABMKEHUS KaHAMAATOB B COBET AMPEKTOPOB «PocHedTn». Pabota Hap
pacnopskeHneM NpofomKaeTes, FOBOPUT NpeacTaBuTeNb NpasnuTenscTsa Amutpuit Meckos. OguH U3 YUHOBHUKOB
npaBuTenbCTBA Ckasan, YTo eLLe HeCKONbKo HeAenb Hasap BuLe-npembep Mrops CeunH noanucan pesoniouio,
KoTOpas He NpeaycMaTpuBana HIKakux U3MEHEHMI B COBETE ANPEKTOPOB «POCHEMTN», HO NOTOM CaM Xe 1
nepegyman. B HOBOM, Noka He yTBEPXK/AEHHOM CTIMCKe W Okasanach kaHamaatypa borgaHosa, pacckasanu
«BepomocTam» ABa YMHOBHWKA NpaBuTENbLCTBA. MosBNEHWE B YMCHe KaHAUAATOB NPeACTaBUTENs KOMNaHUK-
KOHKYPEHTa — HEeOXWAAHHOCTb, NPU3HaeTcs oanH u3 cobeceaHnkos «BegomocTel». KTo ero HoMUHUPOBan 1 3ayem,
cobecenHnkn «BegomocTeit» He 3HatoT. Cryxu 0 HomuHauun borgaHosa B coBeT «PocHedT» xoaunu, HO BblbepyT
TN €ro, He U3BECTHO, OCTOPOXKHMYAIOT COTPYAHUK «POCHEdTU» 1 UCTOYHMK, 6rinakuit k «CypryTHedbTerasy».

WHTEP®AKC-AIM - Poccuitckne notpebutenu, nonyyatowye ras no EguHoit cucteme rasocHabxenns (ECI) B
sHBape 2009 roga Boibpanu 41,03 mnpz. ky6omeTpoB, 4To Ha 8,4% Hixe, YeM 3a sHeapb 2008 roga,
cBuaeTenbcTByloT faHHble LAY TOK. HakanyHe uHdbopmaumto o notpebnennm rasa B Poccum 03sy4mBan
"MexpervoHras", no AaHHbIM KOTOPOro sHBapckoe noTpebneHue rasa B Poccum cokpatunock Ha 7%. OnHako, kak
coobLanocs, sHeapb 2008 rofa 03HameHoBarcs aHoManbHbIM 15-npoLeHTHbIM (B0 44,786 Mnpa. kybomeTpoB)
ckaykom noTpebneHnst Tonnmea no cpaBHeHuto ¢ sHBapem 2007 rofa Ha (OHE CUMbHbIX XONOAOB B OTAEMbHBIX
pernoHax Poccun, koraa Ha KybaHu gaxe BBOAWMOCH OrpaHUYEHNe NOCTaBOK ra3a NpOMbILLIEHHbIM NOTPEBUTENSAM
(Tak Ha3biBaemblii rpacpuk N1). Bmecte c Tem, nokasatenu otbopa rasa no ECI 3a sHBapb 2007 roga (39,017 mnpga.
kybomeTpos) 1 aekabpb 2009 roga (38,63 Mnpz. Ky6oMeTpOB) roBOPSAT O TOM, YTO B LienoM noTpebneHue rasa umeet
Bonee crnaxeHHy AMHAMUKY.

WHTEP®AKC - AHW - OO0 "Ta3npom nepepaboTka", mouepHee npeanpustie "asnpoma’, ctano BnagenbLem
50,00001% akuuin OAQ "CanasatHedTeopreuHTes" (Bawukupus), rosoputcs B coobLueHnn BaLlkupekoro 3aBoaa.
Bcero xe, kak oTMeyaeTcs B coobLeHunn, "Tasnpom nepepaboTke” v ero adnnmpoBaHHbIM NLaM NPUHAANEXUT
90,31% akuui 3aBoga. OgHospemeHHo gons 3A0 "fugep", ynpasnsiowwen komnaxun HMN® "TasdoHa", cokpatunack ¢
41,84% fo 16,84%. Panee "la3npom nepepaboTke” HanpsMyto npuHagnexano 24,99% akuui
"CanasaTtHedTeoprcuHTesa”. B sHBape koMnaHus Hanpaeuna MUHOPUTapUAM 3aBoAa OEepTY Ha BbIKYN akLmil no
LeHe 2,26 Tbic. pybnen 3a akumto. 24 cespans "CanaeatHedyTeoprcenHTes" nonyynn ot "Tasnpom nepepabotku”
oyepenHyto 06s3aTenbHyL0 0depTy Ha BbIKYN kUil y MUHOpUTapWeB. KOHTPOMBHBIN NakeT akLmii
"CanaBaTHe(pTeopremHTe3a" Haxoauncs B AoBepuTensHoM ynpaenexum "Masnpoma” ¢ 2003 roga.

Kak nuwet cerogHswHuin «KommepcaHTb», [a3npoM roToBUTCS CYLLECTBEHHO NepecMOTPeTb DomKeT 1
uHBecTnporpaMmy Ha 2009 roa. MoHononus paccmMaTpuBaeT BapuaHT NPOAOIMKEHUS peanuaaLm TOMbKO NPOeKTOB,
koTopble peHTabenbHb! Npy LigHe HedhTh He Bonee yem $25 3a 6appenb. [1o cx Nop HETAHMKM U ra3oBUKN HE
OMycKanuch B CBOMX NECCUMUCTUYECKUX MPOrHo3ax Hke $32 3a 6appenb. A NpaBuTENbCTBO Ceiiyac NepecumnTbIBaeT
thenepanbHbIn GromkeT nexons us $41 3a 6appenb. "Ta3npom” Xo4eT CoXpaHWUTb OCHOBHBIE UHBECTNPOEKTbI, HO
COKpaTUTL BRoXeHnst Ha 200 mnpg py6. MoMoub MOHOMONUK yNyYLLUTL (PUHAHCOBYIO CUTYaLMIO B YCIIOBUSIX NaLEeHNs
LieH Ha HedTb M ra3 AoMmKHa COCTOSBLUIAsACA AeBanbBaums pybns. Buepa coset anpekTopos "Tasnpoma” paccmoTpen
"noapobHbIii NaH MeEPONPUATUIA MO ONTUMK3ALWKM 3aTpaT B PamMKax BbINONHEHWs MHBECTNporpaMmbl B 2009 roay”. B
Npecc-penn3e MOHOMOMUM CKa3aHo, YTo MHOPMALMS NPUHSTA K CBEAEHUIO 1 NPABNEHMI0 NOPYYeHO NPOJOMKUTL
paboTy MO CHWXeHNIO 3aTpaT. MCTOUHMK "b", 3HAaKOMBIIA C PELLEHUSIMU COBETA, YTOYHSIET, YTO B KAYECTBE OJHOTO 13
OCHOBHbIX BaplaHTOB pacCMaTpUBAETCs COXpaHEHWEe B MHBECTNPOrpaMMe TOMbKO TeX NMPOEKTOB, KOTopble
peHTabenbHbI Npu cToMMocTy Hedpti He Bonee $25 3a Gappenb mapku Brent (mpu kypce 36 pyb. 3a fonnap).
CobecenHuk "b" nobaBun, 4To OCHOBHbIE MHBECTNPOEKTHI “[a3npoma” OymyT coXxpaHeHbl, OAHaKO HOBbLIX MOHOMOMNS
HaumHaTb He 6yaeT. B koHue aekabps 2008 rofa coseT AvpekTopoB "Tasnpoma’ yTeepamun MHBecTnporpamMmy Ha 2009
rog B o6beme 920,5 Mnpa py6. (oHa 6bina yTEpKAEHa UCXOAS M3 LieHbI Ha HedTb He Huxe $50 3a bappenb), u3
KoTOpbIX kanenoxeHnss — 699,9 mnpg pyb., AoNrocpoyHble hrHaHCOoBLIE BoxeHust — 220,6 Mnpg py6. Mo aaHHbIM
cobecepHvka "b", 0Bt 06beM MHBECTNPOrpaMMbI NNAHUPYETCs COKpaTUTb 40 713 Mnpg pyb., B KOTOPbIX
kanenoxeHus coctassT 460-492 Mnpa py6., a LONrOCpPOYHbIE BNOXEHWS OCTAHYTCS (PakTUYecku Be3 M3MeHeHuil.
CHwxeHme 3aTpaT Npon30AAET B TOM YiCTIe 3a CHYET NepeothopMIIEHNs 3aKITYEHHBIX paHee J0r0BOPOB C
noapsiAYMKamm ¢ ymeHblueHem nnatexeit Ha 30-50%. OgHOBpeMeHHO Bbinu paccunTaHbl BapuaHTbl KOPPEKTUPOBKH
OtomkeTa komnaHun. Kak pacckasan uctouHuk "b", 6nmskuii k "[asnpomy”, npegnonaraemoe cokpatieHne 06beMoB
npogax Ha 15% B Poccun npuBeaeT K BbiNapatoLwym oxoaam MoHononum Ha 100 mnpg py6. Ho B To xe Bpems,
HECMOTpS Ha CHIXXeHWe cnpoca Ha ras B EBpone 1 nnaHoBoe nageHue LeH Ha Hero, oxugaeTcs nonyyerue 500 mnpg
py6. LOMONHMTENBHOI SKCMOPTHOI BLIPYYKW — 3@ CHET pocTa Kypca Aonnapa 1 espo (B Glomkete "Tasnpoma” bbin
3anoxeH kypc 32 pyb. 3a $1).
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Axsapb 2009: ypoBeHb
NPOHMKHOBEHUSA COTOBOM
cBsa3n B Poccun goctur
134%

B MNocaymy noctynun
3aKOHOMPOEKT O
BBEAEHWM NNatbl 3a
ncnonb3oBaHue
paanoyacToTHOro
cnekTtpa
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CornacHo gaHHbIM KOHCanTMHIOBOW koMnaHum J'son & Partners, B sHBape 2009 .
KONMMYECTBO 3aperncTpmpoBaHHbIX B Poccum sim-kapT Bbipocrio 4o 189,9 mrH. YpoBeHb
NPOHWKHOBEHWS COTOBOW CBA3M B LernoM no Poccun poctur 134%, a B MockoBcKom
nnueHsnoHHon 3oHe (MI13) coctasun 184%.

COBOKYMHbIN eXXeMECSAYHbIN NPUPOCT aboHeHTOB B siHBape 2009 r. coctaBun 2,4 MIH
(+1,3%). Mo cpaBHeHuto ¢ AsHBapemM 2008 r. AaHHbBIN NokasaTenb Bblpoc Ha 131% (+10,1
MITH).

B aHBape 2009 r. nepBoe MeCTo No NpupocTy aboHeHTcKkon 6a3bl B 06LLEPOCCUIACKOM
MacLTabe 3a 12 mecaues nogenvnu mexay cobon «Mera®oH» n MTC (+7,5 mnH
abOHEHTOB Yy KaXaoro oneparopa), Toraa kak 4o ceHTabpsi 2008 r. nnaepcTBo yaepKmBan
MTC, a Ha npoTsKeHun Bcero 4etBepToro kapTana 2008 r. nepeeHcTBOBan «Merad®oH».
B MJ13 nepeble no3numn B npupocTe aboHeHTCkol 6a3bl 3a 12 mecsueB ¢ mas 2007 T.
yoepxusan MTC, B To BpeM4 kak no utoram siHeapsa 2009 r. nuaepom ctan «BeimnenKom»
(+1,6 mnH).

Mo ntoram gekabps B 12-mecadyHom npupocte aboHeHTckon 6a3el MTC Ha MJ13 npuxoaunTes
21% obwepoccurickoro npupocTta aboHeHTCkOM Ba3bl onepaTtopa, Toraa kak aHanornyHbln
nokasarenb ansa Poccum B uenom coctaenseT 15%.

Mo ntoram siHBaps 2009 r. nons MTC B o6wen aboHeHTckon 6ase cocTtaBuna 35%,
«BbimnenKoma» - 25%, «Mera®oHa» - 23%, ocTasnbHbIX OnepaTopoB CBA3N — 17%.
Haunbonee BbicOkMe TeMnbl NpupocTa aboHEHTOB 3a Tpu Mecsaua geMoHcTpupyeT MTC
(5,6%). Oanee cnepytoT «BeimMnenKom» (5,4%), Tele2 ¢ «Huxerooackon Cotoson CBA3bIO»
(no 4,9%), «Hosasi TenedoHHast Komnanus» (4,0%) n «Cnbumpbtenekom» (3,9%).
AbBoHeHTCckue 6a3bl onepatopos CMAPTC n «MoTuB» 3a AaHHbIN Nepuog yMeHblUMnach Ha
0,03% 1 0,2% CoOOTBETCTBEHHO.

Ha 3acepaHum Coseta locygapctBeHHOM [lyMbl paCCMOTPEH 3aKOHOMPOEKT O BHECEHUN
nameHeHun B 3 «O cBSA3U», NOATOTOBMNEHHbIV B MMHUCTEPCTBE CBA3U Y MacCOBbIX
KOMMyHMKaumin PO ¢ yyacTnem genytatoB, OOLECTBEHHOCTM U Y4aCTHUKOB PbIHKA.
3akoHONPOeKT Bbln BHECEH 3aMecTUTENEM NpeacenaTens komuteTa Ffocaymel no
WHOPMALIMOHHONW NONUTUKE, MHEPOPMALMOHHBIM TEXHOMNOMMSM U CBA3u Brnagummnpom
"opbayeBbiM, roBopuTCS B 0buLmanbsHOM coobLueHnn npecc-cnyxoel MMHKOMCBA3M
Poccum.

PaHee MUHUCTP CBSA3M M MacCoBbIX KOMMYyHUKaumi Uropb LLlerones 3assun, 4TO Nonpasky,
npegycmaTpuBaloLlne «nnaTHOCTb cnekTpa», 6yayT BHeceHbl B MapTe 2009 r. OagHako,
yunTbiBas NOTPEBHOCTM pbiHKa, paboyas rpynna NnoAroToBMIa JOKYMEHT paHbLue
YCTaHOBMNEHHOIO CpoKa.

MonpaBku BBOAAT ABa BMAa Nnatbl Ans notpebutenen. BmecTto «pa3oBoi 1 exerogHon
nnatbi» Anst OTAeNbHbIX KAaTeEropuii NoTpedbutener NpeaycMoTPEHbI «narta 3a
MCMNomMb30BaHWE pPaguoyacToTHOMO CleKkTpa» 1 «nnata 3a obecnevyeHne Hagnexaiiero
MCNoJib30BaHNA pagno4acToT Ui pagno4acToTHbIX KaHanoB, paguo3NieKTPOHHbIX CpeancTB
N BbICOKOYACTOTHbIX YCTPOMCTB». [1pM 3TOM ypoOBEHb ONNnatbl, yCTAHOBNEHHOW B JAHHbIN
MOMEHT Ans Nofb3oBaTenen, He U3MEHNTCS, a NiWb OydeT pasgerneH Ha ABe COCTaBHbIe
YyacTu.
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MTC koHconuduposanu 100%

Kak nosicHsieTcs, HOBbIN 3aKOHOMPOEKT NpedycMaTpmBaeT MexaHu3m, Npu KOTOPOM
BBOAUTCSA ONnaTa 3a pagmoyacToThl 4N Bcex notpedbutenen, B TOM YMcne 1 Ans BOEHHbIX,
B CIly4ae ecriv OHU UCMOSb3YyI0T YacTOTy B Nosioce rpaxaaHckoro HasHadeHus (MP). B
nosloce COBMECTHOro ucnosb3oBaHus (CU) BoeHHble ByayT nnaTtuTb B TOM Clyyae, ecrnu
YacToTa NpMcBaMBaeTCs UM MO peLleHunto doeepanbHOro opraHa UCNONTHUTENbLHONM BNacTu B
obrnacTtu cBa3u.

[nsa nonb3oBaTtenemn, UCMOMb3YHOLUX pagmModacToThl B Nofnoce, npeaHasHadeHHoM ANs HYX]
rocynpasfieHusi, B TOM YMCre Npe3ngeHTCKON 1 NpaBUTENbLCTBEHHOW CBA3WN, 0O0OPOHbI
CTpaHbl, 6e3onacHoCcTM rocygapctea u obecneveHms npasonopsagka (MP), nnata 3a
MCMNomnb30BaHWE pagnoyvacToTHOMO CrekTpa 1 nnaTa 3a obecneyeHme Haanexallero
MCMNOMb30BaHNS PagmoyacToT He yCTaHaBNMBaKTCA.

lMpegnonaraeTcs, YTO NOPSOOK YCTAaHOBMNEHUS pa3mMepoB nnatbl OyaeT onpegensarbes
MpaBuTensctBom PO anddepeHunpoBaHHO B 3aBMCMMOCTM OT MCNOJSb3YEMbIX UaNa3oHOB
pagmoyacToT, UX KONMYECTBA, MPUMEHSIEMbIX TEXHOITOTUIA U YCIOBUIA MX UCMONb30BaHMS.
MnaTa 3a ucnonb3oBaHWe paguo4vacToTHOIO CnekTpa byaeT HanpaenATbLCA B GHOOXKET.
MnaTa 3a obecneyeHne Haanexallero UCNosb30BaHUS pagnoyacToT UM PaaMoYacTOTHBIX
KaHamnoB, pagno3NeKTPOHHbIX CPeACTB N BbICOKOYACTOTHbLIX YCTPOWUCTB, COrfacHo
nonpaekam, 6yaeT noctynaTb B paguovacTtoTHyto cnyx0by. Mpy aTom mexaHu3m BBOAUT
oTBeTCcTBEHHOCTb PYL] 3a cBOO paboTy, Tak Kak NepeBOAUT OTHOLLEHNE pagano4acTOTHON
cnyx6bl ¢ NoNb3oBaTENAMN Ha JOFOBOPHYO OCHOBY. Tapudbl Ha ycnyru, npegocTaBngemMble
3TON CTPYKTYypoWn, ByayT perynmpoBaTbCsi rocygapCTBOM B MOPSAAKE, YCTAHOBIEHHOM
NpaBUTENbCTBOM.

PaHee nges o BBegeHMM nnaThbl 3@ UCMOMb30BaHWE PaaMoYacTOTHOrO crnekTpa bbina
BblCKasaHa Ha 3acefaHun occoBeTa. Torga MUHUCTP CBA3M U MaCCOBbIX KOMMYHUKaLUA
Uropb LLlerones HanomHun o Tom, 4To 97% nonb3oBaTenen YacToT OTHOCATCH K KaTeropum
«cneumanbHbix noTpebutenen». PaHee pacnpegeneHne 3Toro cnektpa npoBOAMIIOCH B UX
nonb3y. «Tenepb e COOTHOLLEHNE TakoBO, YTO CKOpee rpaxgaHckme notpebutenm
OTHOCATCH K KaTeropum "cnew'"», - 3aMeTus OH.

Mo MHeHuto BuLe-Npembepa Cepres VIBaHOBa, paaMo4acTOTHbIN CNEKTP - OFPOMHbIV PECYpC
HO OH He MCMonb3yeTcs, B TOM Yucre cneunotpedurenamm, noTomy 4To ato 6ecnnartHo. B
CBsA3K C 3TUM, Kak 3ameTun LLlerones, TpebyeTcsa komnnekc Mep No KOHBEPCUU
pagmoyacToOTHOrO crekTpa.

MpesngeHTt PO Omntpuii MenBenes nogaepxan naet o BBeAeHUN nnatbl 3a
1Cnorb30BaHWe paguoYvacToTHOro cnekTpa. «Ecnu pecypcom obnagaelub, HO He
ucnosnb3yelb - nnaTtu, Mo oTaan, - ckasan oH. - Ho Hy)XHO nogymaTth O pa3mepe 3Ton
nnaTbl, OHa JOIMKHA ObITb Pa3yMHOW, HO OCTAaTOYHOW, YTOObI NOBYXaaTk NMbo
ncnonb3oBaTh pecypc, NMHo N3baBNATLCS OT HEro».

Kak oTmeuaeTcs, BBOOUMbIV 3aKOHOM MEXaHW3M MPSAMO OTBEYaeT NOCTaBEHHON
npe3naeHToOM 3ajaye, NoCKOmbKy NOPSAOK pacrnpeneneHns 4acToT yTeepxaaeT
MpaBuTenscTBo PD, 1 pelleHne o nepesofe 4acTtoT B nonocy P, no cytu, bygeT o3HavaTb
KOHBEPCUIO TOrO U MHOIO yyacTka cnekTpa. [1pn aTom aBToMaTUYECKM BKIOYaeTCA
MexaH1U3M nnatbl cneynoTpebutener 3a pecypc 4acToT, KOTOpbIA UCMOMNb3yeTcs B AaHHOM
nonoce.

OAO "MobunbHble Tenecuctemsl” koHconuauposano 100% OO0 "dartenekom", Bbikynue 25,01%-Hyto fonio y

[Hazmenexoma, ebikynue 25,01%  odaLuopa Glaxen Corp. (BupruHckue ocTpoBa), roBopuTCs B coobuieHnn MTC.

3a $41,6 MaH

Cymma caenku, CMoNHEHHOM NOCpPeaCTBOM peanusaLmm NpoLaBLOM UMEKLLErocs NyT onuuoHa, coctauna $41,56
MnH. Moanexaluas Beinniate nokynHas LeHa OyneT ymeHblueHa Ha $12,5 MIH B CBS3M C 3a4€TOM CyMMbI 3aiiMa,
npegocraenenHoro MTC komnaHum Glaxen Corp. BecHoii 2008 roga. Kpome Toro, no utoram AOMOMHUTENBHOTO
aHarnm3a u OLEeHKM JOCTUKEHUA KOMMaHWK 3a nepuof coBMecTHoro yuacTust MTC v Glaxen Corp. B "[lartenekome”,
MTC moryT BbINNaTUTL NPOLABLY NPemMUto B cymme He 6onee $10 MnH.

B nione 2006 rona MTC npuobpenu 74,99% ponei yctasHoro kanutana OO0 "flarrenekom” v noanucanit OnuuoHHbIN
[0roBOp Ha MOKYNKY OCTaBLUEACS Y napTHepa 40N B KOMMaHWK.

"[lartenekom" nNpefoCTaBnsieT ycryry COTOBOW CBsA3N B pecnybnuke [larecTaH (HaceneHne 2,6 MIH YenoBex).
AboHeHTCKas 6asa komnaHuy Ha koHel, 2008 roga HacuMTbIBana okosio 449 Tbic. YENOoBeEK.
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Cyd e3bickan e nonb3y MTC ¢
Bawundopmcesizu 6,3 miH py6.
3a nponyck mpaguxa

MTC He cmana npodnesamsb
coanaweHue ¢ "bemanuHkom" o
npodaxe mMonbKo ee
KoHmpakmoe u mpebyem
8EpHymb 3aem
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ApbutpaxHblit cyg Bawwkupum noctaHosun BabickaTb ¢ OAQO "bawumHgopmesss” B nonbdy OAO "MobunbHble
Tenecuctembl" 3aA0MKEHHOCTb 3@ YCNYTW CBA3W MO NPOMYCKy Tpaduka.

Kak roBoputcs B coobiiermn MTC, cyp B3bickan ¢ komnaHuu 6,3 MiH pybneit.

Bcero B 2008 rogy MTC npeabssunv k "balunHdopmacssan” Tpu ucka 0 B3biCKaHM 3a40MKEHHOCTU N0 JOroBOpam
0 MEXCETEBOM B3aMMOZENCTBUN Ha 06LLyt0 cymMy cBbile 44 mnH pybneit. YacTb fonra Obina noraileHa
A0BPOBOBHO Yike B XoAe CyaebHbIX MPOLECCOB, OCTanbHas 4acTb, B3bICKaHa MO PELLEeHNsM Cyaa.

OAO "BaLunHpopMcBA3L" SBNAETCH OCHOBHBIM MOCTABLYMKOM YCAYT (HUKCMPOBAHHOM CBA3M Balukupuu.

PocumyLectsy npuHaanexut 28,24% ycTaBHOMO kanuTana KoMnaHu1, MUHUCTEPCTBY UMYLLIECTBEHHbBIX OTHOLLEHWI
Bawwkupum - 17,84%, 000 "bawutenekomnuauHr" (100%-Has gouepHss ctpyktypa OAO "BawwmHdopmessab”) - 19,9%.

BEJOMOCTW - Buepa MTC nopgana 1ck 0 HeucromnHeHun 06s3aTensCcTB no AOrosopy 3ariMa B MockoBCKui
apbutpaxHoin cyn, Tpebys ¢ 3A0 "Beta nuHK" 1 ero matepuHckon komnanun OO0 "Bbeta xonauHr" (ceTb canoHoB
CcOTOBOM cBSA3W "BeTanuHK") 840,77 mnH py6. (nopsaka $23,5 MnH no kypcy LIB Ha cerogHs), cnemyeT 13 faHHbIX cyaa.
Hupextop MTC no cBsizam ¢ 0buiecTBeHHOCTbI0 EneHa KoxaHoBckas nofTeepxaaeT nogavy vcka.

3aem Ha 840 mnH pyb. BbigaH B Hosbpe 2008 r. "beTanuuky" Ha pa3suTue ceTu, roBopuT KoxaHoBckas,
COrraLleHne CPOKOM Ha rof, C EXeMECSHHbIM NPOANEHNEM NPEeLyCMaTpUBano npogaxy B CeTH "beTanuHk" KOHTPaKToB
ucknountensHo ot MTC u nepexog, B TeyeHne roga Beelt ceTv nog 6pens onepatopa.

O6ecneyeHnem no kpeauty Obinn 49% akuui "BetanuHka", 3HaT UCTOYHMK, Bnakuid k MTC, M MCTOYHUK B ApyroM
COTOBOM OnepaTtope, C KoTopbIM "BeTanuHK" Ben neperosopbl 0 napTHepcTee. Mpeactasutens MTC He ctan
KOMMEHTMPOBATb HanuuWe 3anora.

MTC He cobupaeTcs pean13oBbIBaTh 3anor, yTBEPXAaEeT UCTOYHUK, 6rM3KMIA K KOMNaHNUM, MOCKOMbKY He
3anHTepecoBaHa B OMNe B CETU.

B moHo6penpoBoit cetu MTC ceityac 1700 canoHos, ¢ 10 cespans MTC Bnageert ceTbto "TenedoH.py” elwe 512
carnoHos, kpome Toro, ®eaepanbHas aHTUMoHononbHas cnyxba (PAC) aana paspeleHne MTC kynuTb ceTb
"Onboopagoc” npumepHo 400 canoHoB.

B mockoBckuit apbutpax nogaHo yxe bonee 50 uckos k ceTvt "beTanuHk" Ha cymmy 918,7 mnH py6. (BKMtovas 1ck
MTC), no fiBym u3 HUXx 06LLeit cymmon 17 MiH py6. NpUHSATHI PELLEHMS, KOTopble "BeTanuHK" NbiTaeTcs 0cnopuTh B
apbutpaxHom cype.

3asiky Ha "betanuHk" B ®AC nogana "Espocets”, ®AC BepHyna ee. lNpecc-cekpeTapb "EBpoceT" Hatanbs
ApucToBa coobLuymna, YTo HoBas 3asBKka He NofaHa, Ho KOMNaHWs He 0TKa3blBAeTCs OT MIaHOB KynuTb "BbeTanuHk'.
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MeTtannbl n odblva

Nupekc PTC - Metannbl n gobbiya
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[MpOMbILLNIEHHOCTb
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[MoTpebutenbckne ToBapbl U PO3HMYHASA TOProBIis

1Haekc PTC - MNoTtpebutenbckue ToBapbl U pO3HUYHAs TOProBn:

359,51
309,51 -
259,51
209,51
159,51 -
109,51 -

59,51 +

09.01.07
02.02.07
01.03.07
28.03.07
23.04.07
21.05.07
15.06.07
11.07.07
06.08.07
30.08.07
25.09.07
19.10.07
15.11.07
11.12.07
15.01.08
12.02.08
11.03.08
07.04.08
04.05.08
29.05.08
25.06.08
21.07.08
14.08.08
10.09.08
06.10.08
01.11.08
28.11.08
24.12.08
27.01.09
20.02.09

LleHbl Ha caxap B PO ®AC 3aBeplunna paccrefoBaHue no NoBoay PE3KOro NOBLILEHMUS LIeH Ha caxap, KoTopoe
pacTyT nog BnvsiHUEM oTMeyarnoch B Aekabpe—saHBape, 1 NpuLLIna K BbIBOAY, YTO B AeNCTBUAX NPOU3BOAUTENEN
TeHAeHLUM MUPOBOro caxapa He Bblf10 31100 YMbICIa, a NOBbILLEeHWE LieH HOCUO Ce30HHbI XapakTep. B KoHue
PbIHKa KaXkaoro roga caxapHble 3aBofbl NepexoasaT Co CBekrbl Ha nepepaboTKy caxapa-chipua,

CTOMMOCTb KOTOPOrO HanpsiMyto 3aBUCUT OT MUPOBLIX OUPKEBBIX LIEH, N B 3TOT NEPUOL, LiEHBI
pacTyT. B HacTosiLLee BpeMsi OTMYCKHbIE LieHbl Ha caxap cTabunuanpoBanuck. Mo MHeEHUIO
3KCMEpPTOB, PE3KMX CKAYKOB LiEH XA4aTb HE CTOUT, NOCKOSbKY COKpaLlaeTcs Cnpoc co
CTOPOHbI MULLEBOW MPOMBILLNEHHOCTH.

Mo gaHHbLIM PocctaTta, npomnssoacTeo caxapa 3a 2008 rog coctaBusio 5,87 MIH T, B TOM
yucne 3,48 MIH T U3 OTEYECTBEHHOMN CaxapHOM CBeKNbl 1 2,39 MIH T U3 UMMOPTHOIO caxapa-
ceipua. No gaHHbIM Coto3poccaxapa, NPOM3BOACTBO CBEKIMOBUYHOMO caxapa B NPOLUSIOM
rogy crtano pekopaHbiM. Mo oLeHke aKkcnepToB, Nepexodsline 3anacbl caxapa Ha Ha4ano
2009 roga Ha 15% npeBbicunu ypoBeHb 2008 roga n coctaBunu 2,92 M- T.

C 22 pekabps 2008 roga no 20 aHBaps 2009 roga, No AaHHBLIM 3KCMEPTOB, OMNTOBLIE LiEHbI
Ha caxap B KpacHogapckom kpae, KpyrnHenwem caxaponponsBoasLLeM permoHe CTpaHbl,
Bblpocnu ¢ 15 go 21 py6. 3a 1 kr. AHTUMOHOMONbHOE BEAOMCTBO PELUMIIO NPOBEPUTL
00O0CHOBAHHOCTb TaKoro peskoro yBenuyeHus ueH. Mo ntoram npoesepkn ®AC npuwna K
BbIBOAY, YTO AMHAMMKA OTNYCKHbIX LIEH Ha caxap UMeeT APKO BbIpaXeHHbIN CE30HHbIN
xapaktep. TpaaMunoHHOe exerogHoe yBenuyeHne onToBbIX LeH B SHBape—Mae «CBA3aHo C
nepexoomM NPoOu3BOACTBA CO CBEKITbl HA caxap-CbIpeLl, CTOMMOCTb KOTOPOro HanpsiMyto
3aBWCUT OT MUPOBLIX BGUPXKEBLIX LIEH», TOBOPUTCS B COOOLLEHMM BEAOMCTBA.

Kak yctaHoBMna aHTMMOHOMONbHAs cny»6a, OCHOBHbIMU (hakTopamMu NOBbLILLEHMS LiEH Ha
caxap B ssHBape 3TOro roga siBUnNncb Nepexoq 3aBogoB Ha nepepaboTky MMNOPTHOro caxapa
cbipLua, pocT Kypca gonnapa 1 poct CTaBok 6GaHKOB No KpeauTam, YTo NPUMBENO K
yBenuyeHno cebectoumocTv nponssogcTea caxapa. CBOK posb B MOBbILLIEHUN LIEH
cbirparno 1 yctaHoBreHue B gekabpe 2008 roga ce30HHOM MOLUSINHBI Ha Chipel, a TaKkke
o6LLeakoHOMUYECKNE DAKTOPbI, BKIKOYAs pOCT TapudOB eCTECTBEHHBIX MOHOMOJMWNA.
Y4acTHUKM pbiHKa eLle B SHBape HasblBanu Bce 3TU (pakTopbl, KOTOPbIE NOBMEKMN POCT LIEH,
W npegynpexaany, YTo 3Ta AuHamuka 6yaeT KpaTKOBpeMEHHOW. B KoHLe siHBaps LeHbI
cTabunuanpoBanucb. TeM He MeHee, kak OTMeYatoT cobeceHMKN, PbIHKY caxapa
CBOMWCTBEHHA BblCOKas BONATMUbHOCTb Y BO MHOTOM BHYTPEHHME LiEHbI HAX0OATCA NOA
BNUAHMEM MUPOBLIX: €CNW B Havane ¢pespans ueHsl ynanu go 19 py6. 3a 1 kr, To cenvac
OHU npeBbiwatoT 20 pyb., 1 Takme konebaHusa HabngatTcsa B TedeHme Bcero roga. Mo
MHEHUIO OUPEKTOpa LieHTpa 06LLEeCTBEHHbIX CBA3EW rpynnbl «Pasrynam» AnekcaHgpa
Ywapa, B HacTosiLLiee BpeMs HET MPeanochbIfioK A4S Pe3KMX CKayKoB LIeH Ha caxap,
NockonbKy B Poccum ecTb BbICOKME BHYTPEHHME 3anachl, a Takke CHXaeTca notTpebnexune
caxapa 1 coxpaHaeTCH BbICOKast KOHKYPEHLIUSI Ha PbIHKE.

[o koHua mas «3anacoB caxapa npeaoctaTtoyHo», NOATBEPXAaeT npeacenaTerns
npasnexus Coto3a caxaponpoussoagutenen Poccun Angpent BoguH. Mo ero oueHke,
notpebneHne caxapa B CTpaHe B 3TOM rogy CHu3nTca Ha 5% Ha hoHe cokpalleHus cnpoca
CO CTOPOHbI MULLEBON MPOMbILLIIEHHOCTU. DKCNEPT NPOrHO3MPYET U CHDKEHNE CPeaHNX
OMTOBbLIX LIeH Ha CBEKMOBUYHbLIN caxap ¢ 579 o 570 gonn. 3a TOHHY.

®PAC, B CBOIO o4epeapb, NpeaynpexaaeT, YTo NPOAOIPKUT MOHUTOPUTDL LIEHBI HA caxap B
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OnTOBOM 3BEHE U B PO3HUYHbIX TOProBbIX CETAX U B Clly4vae «06Hapy>|<eva Npu3HaKkoB
HapyLweHNna aHTUMOHOMNOJIbHOIo 3akoHoAaTeNnbCTBa NPMMET COOTBETCTBYHOLWMNE Mepbl
AHTUMOHOMOJIBHOIo pearnpoBaHUA».
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OHepreTuka

Nupekc PTC — OnekTpoaHepreTuka
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MpounssoacTeo Mpon3BoacTBO anekTpoaHeprun B Poccum no utoram nepson aekagbl espans 2009 roga
3NeKTpoaHeprum B PO B Mo cpaBHEHMIO C TPETbEW AeKaaon sHBapsi COKpaTUIoch Ha 8.6%.
1-n pekage cpeBpans B TpeTben gekage sHBapsa Habnogancs poct nponssoacTBa Ha ypoBHe 10,2%. B 1o xe

cokpaTusiocb Ha 8.6% BpeMs o6bem NpoM3BOACTBA BO BTOPOW Aekaae AHBaps ynan Ha 29.2% no CpaBHEHWUIO C
TpeTbewn aekagon aekabps 2008 roaa.
Mo paHHbIM "CuctemHoro onepatopa”, noTpebneHne anekTpoaHeprun B Poccumn B siHBape
CHM3MMNOCH Ha 7.7% NO CpaBHEHMIO C aHanorMyHeiM nepuogom 2008 roga, a BeipaboTka
cokpaTtunacb Ha 7.3%.

Pycluapo

Pycludpo: 3aeepuieHo
pasmeujeHue AoNOTHUMENIbHO20
ebInycka akyut

LleneBoit ypoBeHb PekomeHpaums

0,011 MEPEOLIEHEH

OAO «Pyclvpo» 3aBepLunio pa3MeLLeHre JONOHUTENBHOTO BbiMyCKa akumiA, pasMeLLaemoro no OTKPbITOMN
noanucke.

Komnanws pasmectvna 9 999 959 476 gononHUTENbHbIX akuuii HOMUHANOM 1 py6rb, 4To cocTaenset noyti 100%
BOMOMHNTENBHOTO Bbinycka o6bemom 10 Mnpg pybnei.

KommeHTapui

[ons P® B "Pyclnapo" B HacTosLee Bpems — 60.37%, ocTanbHble akuuu y MUHOpUTapues.

CymmapHas yCTaHOBIIEHHas anekTpuyeckast MOWHOCTb Pyclmapo coctasnset 25 337 MBT (19% mowHoCTy
poccuiickux OTK u TIK). Mokasatens P/S ans Pycluapo paseH 2.87 npu cpeaHem P/S = 0.68 onst poccuiickux u 0.09
ANS MUPOBbIX 3MIEKTPOreHepMpYHoLLMX koMnaHuii. MokasaTenb S/GC (rogoBas Bhipyyka Ha KBT reHepupyoLeit
MotyHocTm) $60.3 Ha kBT no utoram nocnegHmx 4-x OTYETHBIX KBApTAMOB NMpu cpeaHeM 3HaueHnn $106.3/kBT ans
poccuiickux OTK n TIK n $584/kBT ans 25 kpynHemnwmx MupoBbIx komnaHui. OueHeHHoCTb Pycluapo cooTBeTCTBYET
$173 3a kBT. CpepHss oueHenHocTb OTK n TIK Ha 23.02.2009 - $108 3a kBT. CpenHsis oueHeHHocTs T3C
pa3BuBatoLLuxcs cTpaH paBHa $1 490 3a kBT. Takum o6pasom, ucxoas 13 oLeHeHHoCTH KBT ycTaHoBneHHoM
MoLLHocTK, Pyclnapo necaTukpaTHo HEAOOLEHEHa OTHOCUTENBHO MUPOBbIX aHAMOroB, HO NO nokasatento P/S
[ECATUKPATHO NepeoLieHeHa OTHOCUTENBHO MUPOBBIX U TPEXKPATHO OTHOCUTENBHO POCCUICKIX
3NEKTPOreHepUpYIoLLIMX KoMMaHui. Mpn 3ToM 3 EeKTUBHOCTL KOMNAHWKM MO NoKasaTento «Bblpyyka Ha kBT
YCTaHOBMNEHHOM MOLLHOCTI» - OHA U3 CaMbIX HU3KUX U3 POCCUCKIX KOMNaHWIA.

Mo oueHke NOK «Conna», cnpaBenveas LieHa 00bIKHOBEHHBIX akuuid Pyclnapo HaxoauTes B npeaenax
$0.011.....$0.013. Ha 23.02.2008 oHu nepeoLieHeHbl Ha 38% OTHOCUTENBHO POCCUICKIX 1 MHOTOKPATHO HEJ0OLIEHEHbI
OTHOCUTENBHO MUPOBbIX 3MEKTPOreHEPUPYHOLLMX KOMMNaHWUIA.
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®CKEJC

®CK E3C: Cnuwkom
onNMUMUCMUYHbIU NPO2HO3

TrK-9

TrK-9: Pe3koe nadeHue ueHbl

®CK E3C

®CK ESC: Pazeumue
MazucmpanbHbIx 3nekmpuyeckux
cemeli 3anadHol Cubupu

EXEHEQENIbHbIN OB30P
27.02.2009

LleneBoit ypoBeHb PekomeHpauus

0,0044 HE[OOLIEHEH

CornacHo TekyLmM oLieHkam 3kcnepTtos "Tpoiiku Juanor”, nporHoaHas LeHa akuuin "eCK E3C" coctaensieT $0,0085
3a LUTYKY, 4TO COOTBETCTBYET PEKOMEHAALMM "NokynaTh".
KommeHTapuin
[MporHosel cneunanucTos UK «Tpoiika [Jnanor» nocTpoeHbl Ha npeanonoxernu, 4o B 2010-2013 rogax tapudbl @CK
ByayT exerofHo nosbilaThest Ha 30%.
OpHako, 1cxoas U3 TEMMOB YBENWUYEHUS TapuUdOB B NPEALIAYLLUE rOfbl, TaKOM MPOTHO3 CWLLKOM ONTUMUCTUYEH.
CpegHuit Temn pocta Tapuchos B 2005 ....2009 1 6bin MeHbLUe 20%. Tak, B 2007 rogy Baumaemslit @CK eaunHbIit
Tapud Ha cogepxaHne ceteil Bbin nogHAT Ha 9.6%, B 2008 rogy — Ha 9.3% u B 2009 rogy — Ha 20.7%. (CpeaHae
noBbILLEeHWe Ha 13.2% B rog.)

Mo oueHke NOK «Conna», cnpaeanueas LieHa 00bikHoBeHHOM akuun OAO «PCK EQC», paccumTtaHHas no
MyNbTUNAMKATOPaM «CTOMMOCTb/MPOTSIKEHHOCTb MIMHUIAY U «CTOUMOCTb/TPaHCHOPMATOPHAs MOLLHOCTb NOACTaHLMIA,
paeHa $0.0045. Ha 19.02.2009 komnaHus HegooLieHeHa Ha 33%.

LleneBoit ypoBeHb PekomeHpaums

0,0001 HEOOLIEHEH

®oHposas 6upxa MMBB npuocTtaHoBuMna Bo BTOPHUK TOpru 0BbIkHOBEHHBIMM akumamu OAO "TI'K-9" ns-3a napeHus
TekyLyen LeHbl bymar 6onee Yem Ha 10% K yYpOBHIO 3aKpbITVS NpeablayLLero TOproBoro AHs.

KommeHTapuit

CymmapHas yCTaHOBEHHas anekTpuyeckas MolHocTb TIK-9 coctaenset 3 280 MBT, Tennoeas mMowyHocTs 16 952
l'kan/yac. OueHeHHocTb TI'K-9 cootBeTcTBYET $38.3 3a KBT. CpeaHsis oueHeHHocTb OTK v TI'K Ha 24.02.2009 - $108
3a kBT.

OhheKTUBHOCTL KOMMaHUN XapakTepuayeTcs nokasaTenem «I'ofosas Bbipy4kal/l eHepupyroLLas MOLLHOCTbY
(Sales/Generating Capacity)  paBHa $344.3/kBT no utoram nocrneaHux 4-x OT4eTHbIX KBApTanoB npu CpeaHeM
3HaueHun $106/kBT ans poccuiickux OTK u TIK 1 $584/kBT Ans 25 KpynHeALwNX MUPOBbIX KOMMAHMIA.
MynsTtunamkatop P/S = 0.11 npu cpeaHem P/S = 0.68 gns poccuiickux 1 0.09 Ans MUPOBBIX SMEKTPOreHEPUPYHOLLMX
KOMMaHui.

Mo ouerke MOK «Conuax, cnpaseanuBas LeHa 0bbikHoBeHHbIX akumit OAO «TTK-9» HaxoguTes B npegenax $0.
00006....$0.00007. Ha 24.02.2009 r. oHW HeJoOLEHEHbI Ha 182% OTHOCUTENBHO POCCUACKIX 1 MHOTOKPATHO
OTHOCUTEMNbHO MUPOBBIX FEHEPUPYHIOLLMX KOMMaHMIA.

LleneBoit ypoBeHb PekomeHpaums

0,0044 HEOOLIEHEH

B 2008 rogy cmnuan OAO «®CK ESC» — MaructpaneHsle anektpuyeckue cetn (MGC) 3anaaHoin Cubupn — een 876
MBA A0ononHWTensHOM TPaHCHOPMAaTOPHOI MOLLHOCTY, NocTpoun 6onee 171 kM NUHWI anekTponepeaaqu.
WHBectuumn ®epepanbHOM CETEBON KOMMAHUM B HOBOE CTPOUTENBLCTBO, PEKOHCTPYKLMIO U TEXHUYECKOE
nepeBoOpyXeHNe 3HeproobbEKTOB B MPOLLIOM rogy cocTasunu 16 mnpg pybnei.

KommeHTapuit

o ouerke NOK «Conuay», cnpaseanveas LeHa o6bikHoBeHHo akumn OAO «PCK ESC», paccunTaHHas METOAOM
AUCKOHTUPOBAHMS JEHEXHbBIX MOTOKOB W N0 MYMbTUNAMKATOPaM «CTOMMOCTL/MPOTSKEHHOCTb JIMHUIA» U
«CTOMMOCTb/TpaHCopMaTOpHast MOLLHOCTb NOACTaHUMIAy, paBHa $0.0045. Ha 25.02.2009 koMnaHus HeAOOLEHeHa Ha
33%.
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MPCK Kza: bonee 1 mnpad OAO "MexpervoHanbHas pacnpenenuTensHas cetesas komnanus Hora" (MPCK tOra) HanpasuT 6onee 1 mnpg
pyb6nell Ha cmpoumenbcmeo pybneit Ha CTpoUTENbCTBO NoAcTaHLMK "BeiTxa” B Coumn. CTponTensCTBO NNaHMpPYeTCs 3aBepLUIMTb B NEPBON
noacmaHuuu 8 Coyu nonosuHe 2010 roaa.

KommeHTapuit

O6Lwas npotskeHHoCTb MMHMA anektponepenayn MPCK KOra coctaensiet 244 610 km, TpaHChopMaToOpHas MOLLHOCTb

noacTaHuuin 26 016 MBA.

Mo oueHke NOK «Conua», cnpaBeanusas CTOMMOCTb 0ObIKHOBEHHOM aKLMK KOMNAHWM, pacCunMTaHHas no
MyNbTUNAMKATOPaM CTOMMOCTb/MPOTSIKEHHOCTb FIMHUIY U «CTOUMOCTb/TPaHCHOPMATOPHast MOLLHOCTb NOACTaHLMIA,
paeHa $0.0065. KomnaHus HegooLeHeHa Ha 365% OTHOCHTENBHO CPEAHEro YPOBHS OLeHEHHOCTU poccuiickinx MPCK.




N

COAMH A

EXEHEQENIbHbIN OB30P
27.02.2009

WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

BHewwHun rocgonr PO B
2008r cHM3MnNca No4vTn
Ha 10% - go $40,5 mnpag
— MuHUH

Anekcen KyapuH
CUMTAET, YTO Henb3s
nepeycepacTsoBaTh B
rocnogaepxke:
BblpacTeT UHMNAUMS,
nocTpajaeT HacerneHve

duHaHChbI
Nupekc PTC - ®uHaHchl

795,95 -
695,95 -
595,95 -
495,95
395,95 -
295,95 -
195,95

95,95 +

09.01.07
02.02.07
01.03.07
28.03.07
23.04.07
21.05.07
15.06.07
11.07.07
06.08.07
30.08.07
25.09.07
19.10.07
15.11.07
11.12.07
15.01.08
08.02.08
06.03.08
02.04.08
28.04.08
26.05.08
20.06.08
16.07.08
11.08.08
04.09.08
30.09.08
28.10.08
24.11.08
18.12.08
21.01.09
16.02.09

"ocymapcTBeHHbIV BHewwHMn gonr PO Ha 1 aHBapsa 2009 roga coctasun $40,5 mnpa,
roBoputcs B coobweHnn MuHgpuHa Po.

3710 Ha 9,8% MmeHbLUe, YeM Ha 1 siHBaps 2008 roga, korga BHeLWHU gonr 6bin paBeH $44,9
MnpAa.

O61Bbem rocaonra, BolpaXeHHbI B €BPO, B NepecyeTe no kypcam LUb P® cHuamncs 3a rog Ha
6,5% - go 28,7 mnppg espo ¢ 30,7 mnppa espo.

B cTpykType gonra 3a ro npov3oLUNn HEKOTOpPble n3MeHeHus. CHM3Mnack 3a00MMKEHHOCTb
nepeg ctpaHamu - yyactHuuamm Mapwxkckoro kny6a - Ha $0,4 mnpa, oo $1,4 mnpg, nepeq
cTpaHamu, He Boweawmmun B MNMapwxckmi knyb - Ha $0,3 mnpg, go $1,9 mnpa, nepeq
ObiBLIMMYK cTpaHamn COB - Ha $0,1 mnpa, go $1,4 mnpa, nepesn MexayHapoaHbIMu
HaHCOBLIMM OpraHusaumamm - Ha $0,5 mnpg, go $4,5 mnpa, no eBpoobMraunoHHbIM
3armam - Ha $0,9 mnpa, oo $27,7 mnpa, no OBI'B3 - Ha $2,7 mnpa, oo $1,8 mnpa.

B 10 e Bpems yBenuuunicst o6beM 3a80/MKEHHOCTU MO KOMMEPYECKOMY 40Ty ObiBLUErO
CCCP - Ha $0,5 mnpg, go $1,2 mnpa. B Tom yucne pocTt aTon KaTeropmumn 3a0iMKEHHOCTH B
yeTBepToM kBapTane 2008 roga coctasun $0,4 mnpa.

Kak nosichunu arentctBy "UHTepdakc-APU" B MUHpMHE, KOMMepyeckasa 3a00SMKEHHOCTb
Bblpocna 3a cyeT TpeboBaHWi, NpeabABNEHHbIX K BbIBEPKE MOCIE 3aABEHNS
npaeutenbcTea P®, onybnukoBaHHoro 15 ceHTsiopsa 2008 roga. Torga npaBUMTENbCTBO
06bsBNNO 06 OrpaHMYeHnN CPOKOB NpUeMa 3asiBoK Ha 0OMeH KOMMepPYECKOro Jonra,
aepxxatenu gonroBbiX TpeboBaHWUA MO NpeabaBUTb X Ao 15 okTsabpsa 2008 roga
BKMIOUUTENBHO.

Oedwmuut 6roaxeTa B 8% BBIT npu ueHe HedbTn $41/6app. octaetcst Haubonee BEPOATHBIM
NPOrHo3oM Ha aToT rog. Buepa aty undpy (6e3 kBasndguckanbHbix pacxogos — 7,4%)
KyapuH nogreepaunn Ha KOnmermn kasHayencTaa: AOX0Abl CHU3ATCA Ha 42% N0 CpaBHEHMIO C
3akoHoOM o BrogxeTe (8o 6,4 TprH py0.), pacxoabl BblpacTyT Ha 5,5% (go 9,5 TpnH py6.).
Obipa B GrogxeTe OyOeT 3akpbiTa B OCHOBHOM U3 pe3epBHOro ooHAa, KOTOpbI NoTpatuT 2,7
TprH py6., roBopuT KyapuH, paboTta Hag GrogxeTom 3aBepLumntcs 7-8 mapTa 1 nonpasBku
NOCTYNSAT B NPaBUTENbCTBO.

Pacxoapl 6yayT 6onblie Ha 500 mnpg py6., obewaet KyapuH. CornacHo matepuanam,
NaHMPOoBarioCb COKPaTUTb yXKe 3amKcupoBaHHble pacxodbl Ha 1,9 TprH py6. (B OCHOBHOM
3a cyeT uHBecTUUMi) n gobasnTtb HoBble — 2,4 TprH py6. Ha akoHOMKKy 6rogXeT rotos
BblAENUTb 00 2,7 TpnH py6., rosopuT KyapwH, 1,5 TpNH — Ha aHTUKPU3UCHbIE MEPbI.
OcHoBHble (no maTepuanam MuHdpuHa): 385,3 mnpg pyd. — BHeOOmXKETHIM ddoHAaM, No
300 mnpg — 6aHkam u permoHaM. NonoBUHY MOMOLLM PErMOHbI NoNyYaT B BUAe gotauum, a
NOMOBUHY — TPEXNETHNX Kpeautos, oTMeTun KygpuH. Lindpbl MOryT HE3HA4YMTENBHO
W3MEHWTbCS, FOBOPUT YMHOBHMK BEAOMCTBA, Y4aCTBYIOLLEro B AUCKYCCUN.

325 mnipg py6. NoTpaTAT Ha NOAAEPKKY SKOHOMMKU, HO HEMb3s nepeycepacTBoBaTh B
noMoLLKM oTpacnsaM, npeaynpexagaet KyapuH, nHave BbipacteT UHPNSALUS, CUNIbHEE BCEro
nocTpagaeT HaceneHne 1 BMeCTO pocTa NonyymMmM cxxartue cnpoca u 9KOHOMUKMK.

Ho npaButenbcTBO He Bontca nHdnaumn. PaHee B matepranax MnHduHa npMsHaBanocs,
yTO AedmumnT BeipacTeT Ao 8,8% BBI1 npu ueHe HedTn B $35/6app. 1 Ao 9,5% — npu $30.
Ecnu gedumumnt BolipacTeT elle Ha 1% BBI1, makposkoHoMuyeckon kaTacTpodbl HE CRYyYUTCSH



@
COAWMH A

WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

EXEHEQENIbHbIN OB30P
27.02.2009

C6epbaHk Ha4yan npuesekamsb
cpedcmea LB nod 3anoe
KpedumHbix mpebosaHull

CbepbaHk Havan npusnekatb cpeactea LIb PO nog 3anor kpeauTHbIx TpeboBaHui, coobwun nepsbiii 3amMnpen baHka
Poccumn Anekcein Yniokaes B xoae 3acefaHus komuteta no 6axHkam PCIIM.

"C6epbaHk cTan npuBnekaTb Mo 3anor KpeauTHbIX TpeboBaHuiA", - ckasan OH, MPU 3TOM He YTOYHMB 06bEMbI
MPUBMEYEHMS 1 MOA 3a10r KakuX MMEHHO TpeboBaHwi NpuBnekaeT pedmHaHcupoBaHe CoepbaHk.

A.YniokaeB 0TMETUN, YTO 3aA0MMKEHHOCTb 6aHKoBCKoW cucTembl nepea LB no kpeautam, BbigaHHbIM MOA
obecneyenue, coctaenset 0,5 TpnH pybnei, no Oes3anorosbiM kpeauTam - 1,9 TpnH pybneii. Mpuw 3ToM nep.bIit
3amnpes LB nogyepkHyn, 4to 06bembl nocneaHero Baa kpeauToBaHus bank Poccun yBenuumBaTh He MnaHmpyer.
Ha Bonpoc xypHanucToB 06 obbeme B3ATbix CHepbaHKoM CpeACTB MoA 3anor KpeauTHbIX TpeboBaHuin A.Yniokaes
cKasarn: "nopsiooyHo”.

Tot cak, uto COepbaHk 0bpaTuncs 3a Takum BUAOM pedprHaHcupoBaHus LI, o3HavaeT, yto cxema "crana no
HacToslLemy paboTaroLen”, cuntaeT nepebii 3amnpen batka Poccun.

C6epbaHk P® paccyumbieaem e
20092 nonyyums npubbinb, HO He
oxudaem ee pocma

CbepbaHk PP paccumthiBaeT B 2009 rogy nony4utb Npubbinb, HO HE OXUAAET ee pocTa, COOBLLMN B NSTHULLY
XypHanucTam uctouHuk B Coepbarke.

"MHoroe ByfeT 3aBuCETb OT pa3mepa Pe3epBoB, HO B Cryyae, ecnn oHu ByayT B pasmepe 5-7,5%, Mbl Bbliiaem Ha
npubbinb, HO pocTa TOYHO He ByaeT”, - ckasan oH.

"Mapxa pacTeT, HO OQHOBPEMEHHO N0 Mepe YXYALLIEeHUs KayecTBa KpeauTHOro NopTeens npuxoauTes
YBENUYMBATbL U Pe3epBbl”, - Ckaldan UCTOYHUK.

Kak coobuyanock paHee, oxuaaemblit ChepbaHkom ypoBeHb pe3epBoB K koHLy 2009 roaa - 5-7,5%. Mo cnosam
cTapluero BuLe-npeanaeHTa Coepbarka [leHuca byrposa, npu Takom ypoBHe y BaHka He GyaeT HeobxoammocTy
YBENMYEHNs KanuTana Bo BTOPOiA NOMOBMHE roAa.

"B cnyyae, ecnu notpebyetcs yenuyeHne obbema pe3epsoB o 10% oT pasmepa nopTdens, To kanuTan
Heobxoaumo byaeT yBenuunBath", - roBOPUN OH.

Mo ntoram 2008 roga CHepbaHk nonyyun uuctyto npubsins no PCBY B pasmepe 108,2 Mnpa pybnei 6e3 yyeta
cobbITuin nocne otyeTHol aathl (CMOM). Yuctas npubbink ¢ yuetom CMNOL oxunaeTcs Ha yposHe 113 mnpg pybneit.
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C6epb6aHk P® e siHeape
YMEHbWUI Yucmyro npubbiib no
PCBY & 3,3 pa3a - do 3,5 mnpd

py6.
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CbepbaHk PP B sHBape 2009 roga nonyyun YMCTyto Npubbinb N0 POCCUICKUM CTaHAapTaM ByXranTepckoro yyerta
(PCBY) B pa3mepe 3,5 mnpg pybneit, roBoputcs B MaTepuanax baHka.

310 B 3,3 pasa MeHbLLe, YeM 3a SiHBapb NPOLLIIOro rofa, koraa ynctas npubbinb baHka coctasuna 11,6 mnpa
pybneit.

Mpu aTom, cornacHo coobLLeHmio HaHka, MONOXUTENbHbIN (PUHAHCOBbIN Pe3ynbTaT OT ONepaLyin ¢ LEHHbIMM
Bymaramu, OTpaxeHHbIi B 0T4eTe 0 NpUbbINsX v yBbITkax, B sHBape coctasun 3,3 Mnpg pybneii 1 nonyyeH 3a cyet
NPOLIEHTHOTO JOX0Aa.

O6bem BnoxeHuit baHka B LieHHble Bymaru Ha 1 chepans 2009 roga pasHsancs 525 mnpa pybnein.
locypapcTeeHHbIe LigHHble Bymary saHnmatoT okoro 60% nopTdens 1 UCnonb3yTcs ANs perynnpoBaHns
NIMKBUOHOCTY.

3a sHBapb 6aHk 3apabotan npubbinb [o ynnaTbl HAnoros 13 Npubeinu B pasmepe 5,3 mnpg pybneit. 31o B 2,8 pasa
MeHblLLe, YeM B sHBape 2008 roaa (14,6 Mnpa pybnen).

OcHOBHas YacTb AOXOLOB B iHBape MonyyeHa OT NPOBEAEHUS OnepaLnit KpeamToBaHuUs, NpuHecmx banky B 1,5
pa3a BornbLue NPOLEHTHbIX M KOMUCCUOHHBIX JOXOA0B, YeM B sHBape 2008 rofa, 0TMevaeTcs B npecc-penuse.

OTHoLwueHue 3aTpar k goxogam (Cost/income) Ha 1 chepans 2009 roga coctasuno 15,1%, 4to, oaHako, He
ABNSIETCS NOKa3aTenNbHbIM U HE OTPaXaeT pearnbHoi cutyauuu no 2009 roay B LENOM U3-3a HEPaBHOMEPHOCTM
NPON3BOAMMBIX PACXOL0B 1 MOMyYaemblX 4OXOA0B, MOLYEPKMBAETCS B COOBLLEHMM.

CbepbaHk npofomkaeT NpeAnpuHNMaTL BCe HEODXOAMMbIE YCUINA MO AaNbHEMLIEMY CHKEHMIO M3OEPKEK 1
ONT/MMW3ALMM PACXOJO0B, FOBOPUTCS B MPECC-penuae.

Kanutan 6aHka coctaeun Ha 1 pespans 1 1pnH 150 Mnpa pybnen, CHUSMBLUMCH C HaYana TekyLyero roga Ha 6,7
Mnpg pyonei, unu Ha 0,6%. CHkeHue kanuTana o6bACHAETCH M3MEHEHWEM CTOMMOCTM BROXeHMA 6aHKa B akuum
[0YEepHUX KpeanTHbIX opraHu3auni-HepeugeHtos 16 AO "CbepbaHk” B KasaxcraHe u OAO "Cbepbark Poccun” Ha
YkpauHe 13-3a U3MEHeHWs Kypca BarioT.

3a AHBapb OCTAaTOK CPEACTB Ha cueTax uandeckux nuL ysenuuuncs Ha 28,8 mnpg pybneii, octaTok cpescTs
I0pUANYECKIX L, CHU3MNCS Ha 38,2 mnpg pybneit.

OTpuuaTenbHyto AUHaMUKy CPEACTB kneHToB BaHK KoMneHcupoBan npueneyeHnem ot bavka Poccun cpeacTs Ha
6e33a10roBOM ayKLMOHe 1 Yepes onepaLiym peno.

Moaxoab! 6aHka k NpuHUMaeMbiM Ha cebs KpeanTHbIM prCKkam OCTaKTCS KOHCepBaTUBHbIMK. baHk cosnaet
3HauMTENbHbIE PE3ePBbl HA BO3MOXHBIE NOTEPW MO CCyAaM, KOTOpble B SHBAPE TEKYLLEro roa CTani OCHOBHOM
cTatben pacxofos 6aHka: 37 Mnpa pybnen, nnu 39% obuymx pacxopos 6aHka (B sHBape NPOLLOro roaa - 2 Mnpg,
pybnen, unu 5%).

B utore no coctosHuto Ha 1 despans 2009 roga pe3epsbl Ha BO3MOXHbIE NOTEPU NO CCyAaM NPEBbILLAT 06beM
NPOCPOYEHHON 3a0IMKEHHOCTY B 2,6 pasa. [pu 3TOM 4ons NPOCPOYEHHON 3a40MKEHHOCTU B CCYAHOM 3a40MKEHHOCTM
Ha 1 cheBpans 2009 roga cocrasuna 1,8%.

O6bem kpeauTHoro noptdens CoepbaHka Ha 1 espans 2009 roga npesbicun 5,7 TpnH pybnei. MpupocT 3a
sHBapb cocTasun 147 mnpg pybnei, 4to B 1,6 pasa npeBbIlwaeT npupocT 3a sHeapb 2008 roga. YBenuuyenue octatka
KpeanTHOro NopTeens CTano BO3MOXHbLIM 3@ CHET KPEAUTOBAHNS KOPNOPATUBHBIX KIMEHTOB W NEPEOLIEHKN BaMOTHBIX
KpeauTos.

lpropuTeT B KpeAMTOBAHUM OTAAETCH PeanbHOMY CEKTOPY 3KOHOMMKM C Y4ETOM KPEAUTHOrO pu1cka v kayecTsa
3aemwymka. 13 obbema kpeamToB, BblaaHHbIX BaHKOM POCCUICKMM KOPNOPaTMBHBIM 3aeMLLMKaM B SHBape, okono 80%
6ObIno BblAaHO TeppuTOpUanbHbIMK 6aHkamn ANs PUHAHCUPOBAHNS PETMOHANBHLIX MPEANPUATUIA.

HanbonbLune 06beMbl KpeanToB BbiAaHb! NpeanpusTam obpabaTbiBatoLyyx NPOU3BOACTB, 3NEKTPOIHEPTETHKY,
CenbCKOro X03a1CTBa, CTPOUTENLCTBA, ToproBnn. OCTaToK KPEAUTHOrO NOPTdENs KOPNOPATMBHBIX KIIMEHTOB NO
uToram sHBaps npesbicun 4,1 TpnH pybnen.

Ocrarok kpeauTHOro NopTens YacTHbIX KNMEHTOB B SHBApE CHuauncs Ha 1% - ao 1,2 TpnH pybnen. Cokpallexue
nopTdens Npon3oLLNo B pe3ynbTaTe CHMKEHWS CPOCa HACeNEHNs Ha KPeanTbl, NOSCHAET BaHK.

CbepbaHk Poccum obpallaeT BHUMaHWE Ha TO, YTO NOKa3aTenu paccumTaHbl Mo BHYTPEHHEN METOAMKE,
AelcTaylollen B 6aHke. Vicnonb3yemble B Co06LLEHNN JaHHble Ha 1 aHBaps 2009 roaa He yuuTbIBaKOT cobbITUiA Nocne
OTYETHO AaThbl.
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e LleHa3akp Ha . Kopuaop Mepeover/HenooLieH B% OTHOCUTENBHO PesotM OLSHEHHOCTH
MPeAeiAyLLAcHy - CrpaseAnuBLiX Liek HwxH.rpanmua CnplLler* BepxH.rpanuua CnplLier**

HopHukenn 1717 3394- 3751 98% 118% KPUTUYECKN HE[I0OLEHEH

nykown 1185 1541- 2033 30% 72% KPUTMYECKM He0OLIEHEH

CypryTHedbTeras 19,29 29- 35 48% 81% KPMUTUYECKU HEAOOLIEHEH

mMTC 127 393- 429 209% 238% KPUTMYECKM HeA0OLIeHEH

FA3MPOM 1193 159- 209 33% 75%

KPUTUYECKM HEeAOOLIeHEH
* NONOXWUTeNbHOe 3Ha4YeHne roBOpUT O CTEeNeHN HeAOOLLEHEHHOCTHN aKLMI OTHOCUTENbLHO HUXKHEW rpaHuLbl

Kopuaopa CI'IpaBe,EI,J'IVIBOﬁ CTOUMOCTMU. OTpMLl,aTeanOE 3Ha4YeHune roBopuT o cTeneHn nepeoueHeHHOCTU
aKUMA OTHOCUTENbHO HUXKHEWN rpaHuubl Kopuaopa.

** NonoXxuTenbHoe 3Ha4eHne roBOpUT O CTeNeHN HeA0OLEHEHHOCTU aKLiMl OTHOCUTENBHO BEpPXHeN
rpaHuLbl Kopuaopa cnpaBeanvBoil cToumocTu. OTpuuaTenbHoe 3Ha4yeHue roBOPUT O CTENEHU
nepeoLeHeHHOCTM aKLMii OTHOCUTENbHO BepxXHel rpaHuLbl kopuaopa.

JvHaMuKka ueH Ha MHCTPYMEHT U Kopuaop cnpaBeanuBbix LeH MNasnpoma
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OuHamuKa ueH Ha UHCTPYMEHT 1 KOpuAaop cnpaeensniuBbixX LEeH HOpHMKenb
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WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

OMUTEHT

AHK BawHedTb

AHK BawHedTb, n.
BapberaHHedhTb

l"asnpom

l"asnpom (&b CaHkT-MeTepbypr)
l"a3npom HedTb
3ancubrasnpom

NYKoiin HK

HOBAT3K

OAO HK PocHethTb

OAO THK-BP Xonguxr
PUTOK
CnaBHedTb-MernonHedTeras
CypryTHedpTeras
CypryTHedreras, n.
TaTHeTb, N.

TpaHcHedTb, n.

OMUTEHT
VpkyTCkaHepro

KamuatckaHepro
JleHaHepro

MockoBckasi 06beanHeHHast AnekTpoceTesas KOMNaHua

Mocanepro

MPCK Bonru

MPCK CesepHoro Kaekasa
MPCK Cesepo-3anapa
MPCK Cvbupu

MPCK Ypana

MPCK LienTpa

MPCK LieHTpa 1 MpuBomxbst
Ork-1

OrK-2

OrK-3

OrK-4

OrK-5

OrK-6

Pyclvwapo

TrK-1

TrK-10

TrK-11,

TrK-13 (Enmceiickas TTK)
TrK-14

TrK-2

TrK-4

TrK-5

TrK-6

TrK-7 (Bomkckas TrK)
TrK-8

TrK-9

®CK EQC

EXEHEQENIbHbIN OB30P

27.02.2009

Tukep Llenesoit MoTeHuman, Llexa, $ Wam.,$  Vawm., %
ypoBeHb, $ %

BANE 8,32 56,98 5,3000

BANEP 4,68 56,00 3,0000

varn OT03BaHa 0,00 1,5000 ¥ -3,5000 -70,00
gazp 4,44 35,78 32700 & 0,2000 6,51
GSPBEX 4,44 36,61 3,2501 & 0,2166 7,14
SIBN 3,02 31,30 2,3000 ¥ -0,3000 -11,54
zsgp 0,37 89,74 0,1950

LKOH 4313 35,42 31,8500 & 0,8500 2,74
NVTK 3,44 52,89 2,2500 A 0,2500 12,50
ROSN 4,89 43,82 3,4000 & 0,3000 9,68
tnbp 1,31 104,05 0,6420 & 0,0120 1,90
RITK Oto3BaHa 0,00 3,2000 & 1,2000 60,00
MFGS 54,9 815,00 6,0000

SNGS 08 49,53 0,5350 A 0,0700 15,05
SNGSP 0,38 68,89 0,2250 & 0,0160 7,66
TATNP 0,95 -5,00 1,0000

TRNFP 419,01 101,45 208,0000 ¥ -7,0000 -3,26
Tukep LieneBoii MoTeHyyan, Llena, $ Vam.,$  Vam., %

YpOBeHb, $ %

IRGZ 04 131,21 01730 ¥ -0,0120 -6,49
KCHE 0,04 300,00 0,0100

LSNG 0,041 -82,96 0,2406 ¥ -0,1094 -31,26
MSRS 0,0006 -98,18 0,0330

MSNG 0,031 12,73 0,0275 ¥ -0,0005 -1,79
MRKV 0,0012 -60,00 0,0030 A 0,0001 3,45
MRKK 15,2 1688,24 0,8500 ¥ -3,1400 -78,70
MRKZ 0,01 334,78 0,0023 & 0,0002 9,52
MRKS 0,0058 163,64 0,0022 ¥ -0,0004 -16,03
MRKU 0,0022 5,26 0,0021 & 0,0001 5,03
MRKC 0,0085 -34,62 0,0130

MRKP 0,0028 -3,11 0,0029 ¥ -0,0001 -3,67
OGKA 0,027 217,65 0,0085

OGKB 0,029 258,02 0,0081 & 0,0011 1571
OGKC 0,027 157,14 0,0105 & 0,0023 28,05
OGKD 0,02 -6,98 0,0215 A 0,0089 70,63
OGKE 0,03 46,34 0,0205 & 0,0005 2,50
OGKF 0,03 252,94 0,0085

HYDR 0,011 -35,67 0,0171 & 0,0008 4,91
TGKA 0,0002 100,00 0,0001

TGKJ 0,3757 -90,61 4,0000

TGKK 0,0004 -20,00 0,0005

TGKM 0,0019 -29,63 0,0027

TGKN 0,0001 -83,33 0,0006

TGKB 0,0002 5,26 0,0002

TGKD 0,0002 33,33 0,0002

TGKE 0,0003 172,73 0,0001 & 0,0000 10,00
TGKF 0,0002 66,67 0,0001

TGKG 0,034 300,00 0,0085

TGKH 0,0002 -83,33 0,0012

TGKI 0,0001 100,00 0,0001

FEES 0,0044 31,34 0,0034 & 0,0008 28,85

O6bem Topros, $  Yucno Kanutanusauus, $

CAenoK
867 865 745

86 556 715

30033729

409 000,00 4 77412 387 183
94 234,40 42 76 940 590 267
9719 664 260

17 009 043

63 700,00 2 27090 439 672
6194 064 240

317 058,00 8 36 033 804 578
10 141 956 567

318 476 400

596 848 230

134 984,00 3 19 113 407 167
112 500,00 1 1732949 603
120 956 970

204 900,00 6 323 414 000

O6bem Topros, $  Yucno
caenok

Kanutanusauus, $

810 357 309
41851 555
222 800 816
1315091 473
993733 993
446 444 503
25102 244
191571 846
196 608 841
174 860 971
464 397 356
304 284 106
375002 821
229 141979
446 387 193
794 413 697
707 437 967
226 009 009
4189740 412
192 717 071
2553 122 526
123 078 655
71617075
40 738 368
72920 093
95625 279
123 025 401
167 659 392
150 059 298
2066 271 445
391864 728
3864 272 558

79 398,00 1

2614,30 1

291 900,00 34

117 350,00 5
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WHBECTHUWOHHO-®HHAHCOBAR KOMNAHHA
OMUTEHT

BawwwuHdopmcessb
BawwmHdopmesssb, n.
BonraTenekom

BonraTenekom, n.

[anbceasb

[anbcesiab, N.

MrTC

OAO "Bbimnenkom”

OAO Komctap - O6beanHeHHble TeneCuctembl
OAO Mo6unbHble TeneCuctembl
PBK WHbopmaLmoHHble cuctembl
Poctenekom, n.
CeBepo-3anagHbiii Tenekom
CeBepo-3anaaHbiit Tenekom, .
CubupbTenekom
CubupbTenekom, n.
YpancesiabuH(opm
YpancesabuHdopm, .

LleHTp Tenekom

Llentp Tenekom, n.

tOxHas TenexkoM.koMnaHus
tOxHas TenexkoM.koMnaHus, .

OMUTEHT

Bonraiip-pom
KasaHboprevHTes, ., n.
MeTadpakc
HuxHekamckHedTexum
HwxHekamckHedbTeXUM, .
HwxHekamckwmHa
Hogo-Ydpumckuii HN3
Hogo-Ydumckuit HM3, n, n.
OMcKWwmHa

OpreunTes, KasaHb
CanaBaTHedTeOpreuHTe3
CnaBHeTb-fpocnaBHedTeopremHTes
Conombansbckui LIBK
Conombansckuii LIBK, n.
Ypankanuit

YdhaHedpTexum
YchaHedTexum, n.
YdhaopremHtes
YchaopreuuTes, 1., n.
Ydpumckuir HM3

Ypumcekuit HN3, n.
Xumnpom, Hoouebokcapck
Xumnpom, Hoouebokcapcek, n.
Yepenosevjkuit A3OT
FApocnaBCKuit LWMHHBINA 3aBO

Tukep

BISV
BISVP
NNSI
NNSIP
ESPK
ESPKP
MGTS
VIMP
CMST
MTSS
RBCI
RTKMP
SPTL
SPTLP
ENCO
ENCOP
URSI
URSIP
ESMO
ESMOP
KUBN
KUBNP

Tukep

vitp
kzosp
mefr
NKNC
nkncp
NKSH
nunz
nunzp
omsh
KzZ0S
snoz
INOS
scbk
schkp
URKA
UFNC
UFNCP
UFOS
UFOSP
unpz
unpzp
HIMC
HIMCP
chea
yash

Llenesoit
ypoBeHb, $
0,28
0,2
2,3
14
3
29
8
560
8
11
9,2
0,35
1,48
1,12
0,065
0,045
0,067
0,044
0,35
0,23
0,23
0,16

Lleneson
ypoBeHb, $
Oto3BaHa
Orto3BaHa
19
Oto3BaHa
Oto3BaHa
Oto3BaHa
1,93
1,17
135,41
Oto3BaHa
75
19
Orto3BaHa
Oto3BaHa
2
519
2,95
Orto3BaHa
Oto3BaHa
2,56
1,7
Orto3BaHa
Oto3BaHa
Oto3BaHa
Oto3BaHa

27.02.2009

[NoTeHyuan,
%
305,80
37,93
342,31
180,00
383,87
480,00
-20,00
86,67
166,67
223,53
3215,32
-90,41
745,71
591,36
550,00
373,68
670,11
576,92
180,00
114,95
969,77
700,00

[MoteHuuan,
%
0,00
0,00
533,33
0,00
0,00
0,00
141,25
735,71
1834,43
0,00
17,19
400,00
0,00
0,00
53,85
205,29
555,56
0,00
0,00
296,90
844,44
0,00
0,00
0,00
0,00

LleHa, $

0,0690
0,1450
0,5200
0,5000
0,6200
0,5000
10,0000
300,0000
3,0000
3,4000
0,2775
3,6500
0,1750
0,1620
0,0100
0,0095
0,0087
0,0065
0,1250
0,1070
0,0215
0,0200

LleHa, $

1,0000
0,0260
0,3000
0,2000
0,1000
0,5000
0,8000
0,1400
7,0000
0,1000
64,0000
0,3800
0,0800
0,0480
1,3000
1,7000
0,4500
2,5000
0,8000
0,6450
0,1800
0,0300
0,0200
15,0000
1,9000

v

Vam., $

0,0180

-0,3000

0,5000

-8,0000
0,1500

-0,0030
0,0009

-0,0002

0,0200

Wam., $

-0,0240

0,2500
-0,0700

-5,0000

-0,0100
4,0000

0,1900

-0,0500

-0,1050
-0,0100

-5,0000
-0,1000

Wam., %

-37,50
5,26

72,73
4,62

-1,82
9,89

-2,25

19,05

Wam., %

-48,00

100,00
-8,05

-41,67

-9,09
6,67

17,12

-10,00

-14,00
5,26

-25,00
-5,00

EXEHEQENIbHbIN OB30P

O6bem Topros, $  Yucno
CcAenok

Kanutanuaaums, $

36 062 906
1808 264
121754 947
38942117
54 481 410
15584 451
710 479 880
15 384 306 600
1253 822 580
6 777 308 869
38 850 000
133 557 308
147 575110
40 559 833
109 303 757
34 394 096
280 999 404
50933 618
165690 717
56 281 232
53289 233
17498 733

25 000,00 1

41 820,00 1

8700,00 1

O6bem Topros, $  Yucno
CAenok

Kanutanusauus, $

59109 180
2989900
88 383 127
241 688 400
15 328 863
31 865 586
556 093 472
10 120 056
7075068
107 106 840
973919 678
279796 417
18 780 463
2896 151
2761707 000
426 762 442
22 475 317
200 425 796
8340613
327048 247
11500 471
20 666 826
4592 628
119 883 000
18 517 668

3875,00 1




EXXEHEOENbHbLIA OB30P
COAM A 27.02.2009

WHBECTULUHWOHHO-@HHAHCOBAS KOMNAHHSA

OMUTEHT Tukep Llenesoit MoTeHuwan, LleHa, $ Mam.,$  Wam., %  Obbem Topros, $ Yucno Kanutanusauus, $
ypoBeHb, $ % CcAenok
ALUVHCKWIT MeTanmnypruieckii 3aBog amez 0,67 375,18 01410 ¥ -0,0190 -11,88 66 792 946
BypsTsonoto BRZL Orto3BaHa 0,00 7,0000 49190 890
BepxHecanauHckoe meTannypruyeckoe obbeanHeHne VSMO 346,9 1634,50 20,0000 ¥ -1,0000 -4,76 207 531 684
BbIKCyHCKUI MeTannypriyeckuii 3aBog vsmz 2263 565,59 340,0000 ¥ -10,0000 -2,86 343 486 600
laickuit FOK ggok 887,57 367,14 190,0000 58 681 310
MK Hopunbckuit Hukenb GMKN 95 102,13 47,0000 & 4,0000 9,30 7 050,00 1 8997 629 658
Kom6uHaT KOxypanHukens unkl 1861 1858,95 95,0000 56 975 015
Mertannypruyeckuit 3aBog uM. A.K.Ceposa metz 331 289,41 85,0000 ¥  -35,0000 -29,17 33325610
MeTtannypriyeckuit 3asog um. A.K.Ceposa, n. metzp 1354 80,77 74,9000 9788531
Muxaitnosckuit FTOK mgok 546 57,85 345,9000 2463214778
HoBonunewkuit MeTannyprudeckuit komouHat nimk 2,14 2,73 2,2000 5453 836 788
OAOQ "OneKTpoLmHK" eltz 123,33 208,33 40,0000 56 172 320
OAO benoH BLNG 155,84 81921,05 0,1900 ¥ -0,0600 -24,00 218 500 000
OAO BaHapguit-Tyna vaty OTo3BaHa 0,00 165,0000 115 698 000
OAO MarHuToropckuit MeTanmnypruyeckuii kKombuHaT MAGN 0,33 37,50 0,2400 2011379 400
OAO Monumetann PMTL 8,66 44,33 6,0000 & 0,5000 9,09 30 000,00 1 1890 000 000
OAOQ [Monioc 3onoTo, a0 PLZL 42,36 24,59 34,0000 ¥ -8,0000 -19,05 6100 087 904
OAO Pacnapckas RASP 1,81 94,62 0,9300 & 0,0100 1,09 27 390,36 1 726 143 821
OAO CranbHas rpynna Meven MTLR 53,6 1132,18 4,3500 & 0,6500 17,57 1748337 129
OAO Tpy6Has meTanmnypruyeckasi KoMnaHms TRMK 1,83 66,36 1,1000 ¥ -0,6000 -35,29 960 301 100
[MprapryHckoe Npou3BoACTBEHHOE rOpHO-XuUMI4eckoe o6be  pgho Oto3BaHa 0,00 450,0000 ¥  -20,0000 -4,26 174 919 800
[MpuapryHckoe Npou3BoACTBEHHOE FOPHO-XUMIYeckoe o6be  pghop Oto3BaHa 0,00 70,0000 ¥ -5,0000 -6,67 29023120
CeBepckuii Tpy6HbIt 3aBog SVTZ 25,88 417,60 5,0000 & 0,5000 11,11 240 645 600
CuHapckuit TpY6HbIN 3aBog sntz 114 185,00 40,0000 125911 100
CpepnHeypanbCkuit MeaennaBunbHbIil 3aBOg sumz 30 66,67 18,0000 141 392 832
TaraHporckuit MeTannypruyeckuii 3aBog TAMZ 1,25 257,14 0,3500 161 861 000
YronbHas komnanus KOxHbin Kysbacce UKUZ 184,22 1946,89 9,0000 216 655 302
Ypananekrpomesp uelm 130 490,91 22,0000 ¥ -2,0000 -8,33 111571 130
YyarnuHckuit ropHo-o6oraTUTeNbHbI KOMBUHAT ugok 30 500,00 5,0000 ¥ -7,2500 -59,18 190 413 650
YensbuHckuin TpybonpokaTHbIi 3aBog chep 4,78 635,38 0,6500 236 191 440
YensOuHCKNI LiMHKOBbIN 3aBOf, chzn 18,5 1661,90 1,0500 & 0,1000 10,53 48 775 869
Yepenoseukuit MK CesepcTanb CHMF 4,76 28,65 3,7000 & 0,4000 12,12 18 500,00 1 3728495014
OMUTEHT Tukep Llenesoit MoTeHLman, Llena, $ Vam.,$  WUsm.,%  O6bem Topros, $ Yucno Kanutanusauus, $
YpoBeHb, $ % CAenoK
ABTOBA3 AVAZ 04 60,00 0,2500 305423738
rA3 GAZA Orto3BaHa 0,00 6,2500 101 861 430
KasaHckuin BeptoneTHbIl 3aBoA KHEL 1,43 186,00 0,5000 77 044 695
KasaHckoe MoTopocTponTensHoe npou3oacTeHHoe obbe  kpmo 88 -12,00 10,0000 53914 735
MOoTOBUNMXMHCKME 3aBOfbI motz 0,258 158,00 0,1000 59 526 379
HayuyHo-npoussoacTBeHHas koprnopauus NPKYT IRKT 0,88 363,16 0,1900 117 375793
OAOQ Cesepcranb-aeTo SVAV 70 2158,06 3,1000 & 0,1000 3,33 10 850,00 1 106 237 493
O6beanHeHHble 3aBoabl (Ypanmalu-Vxopa) omzz OTo3BaHa 0,00 0,6700 19 514 102
Tsxnpomapmartypa, r. AnekciH Tynbckoi o6n. aztp 620 106,67 300,0000 41549 100
Ydumckoe MOTOpPOCTPOMT.0BbEANH. UFMO 2,41 435,56 0,4500 49 229 614
OHepromallkopropawms enma 0,315 4100,00 0,0075 ¥ -0,0005 -6,25 4376 265
OMUTEHT Tukep Llenesoit MoTeHuwan, Llena, $ Mam.,$  Wam., %  Obbem Topros, $ Yucno Kanutanusauus, $
ypoBeHb, $ % CcAenok
AnteyHas ceTb 36,6 aptk 15 581,82 2,2000 & 0,1000 4,76 11 400 000
Bumm-Bunnb-flanH MpopykTsl MutaHns WBDF 18 24,14 14,5000 & 0,7500 5,45 605 000 000
KoHuepH Kanuta KLNA 17 240,00 5,0000 ¥ -0,5000 -9,09 43 885 400
OAO BEPO®APM VRPH 55 340,00 12,5000 & 0,5500 4,60 125 000 000
OAO I'pynna "PA3TYNAN" GRAZ 9.2 982,35 0,8500 ¥ -0,0700 -7,61 126 474 526
OAO ANKCK Ipynn, ao DIXY 6 233,33 1,8000 & 0,0700 4,05 148 780 000
OAO Martut MGNT 12 -29,41 17,0000 ¥ -0,5000 -2,86 1381877 956
OAO HYTPUHBECTXONOMHI NTRI 48 3100,00 1,5000 ¥ -0,4000 -21,05 17 518 074
lnBoBapeHHas komnaHus banTuka PKBA 20,49 86,27 11,0000 1593 003 237
[nBoBapeHHas komnanus bantuka, n. PKBAP 44 266,67 12,0000 & 1,0000 9,09 147 918 840

CeabMoit KOHTUHEHT SCON 14 108,96 6,7000 A 0,3000 4,69 6 700,00 1 502 500 000
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WUtoru Topros: TpaHcnopT
OMUTEHT

Aapodprot
MypmaHckoe MOpCKoe NapoXoACTBO

Utorn Topros: baHku
OMUTEHT

OAO AKb POCBAHK

OAO batk BTB
CbeperarternbHbiii 6aHk PO
CbeperatenbHbiii 6ark PO, n.

WUtoru Topros: IT-uHTerpaums
OMUTEHT

OAO APMAJIA, a0

NOK «Conng»

Tukep

AFLT
mush

Tukep
ROSB
VTBR

SBER
SBERP

Tukep

ARMD

EXXEHEOEJIbHbIA OG30P
27.02.2009

Llenesoit
ypoBeHb, $

1,48
Orto3BaHa

Llenesoit

YpOBeHb, $

Oro3BaHa
0,0011
1,18
0,48

Llenesoit
YpOBeHb, $

10

MoTeHLman, Llera, $
%
87,34 0,7900 &
0,00 25,0000 ¥
MoTeHuyan, Llea, $
%
0,00 3,3000 &
96,43 0,0006 ¥
187,80 0,4100 &
108,70 0,2300 &
MoTeHyyan, Leta, $
%
900,00 1,0000 ¥

http://solid-ifc.ru

Vam., $

0,0700
-74,9900

W3m., $
0,0500
-0,0001

0,0140
0,0100

Wam., $

-0,2000

Mam.,%  O6bem Topros, $ Yucno

9,72
-75,00

CAEeNoK

2000,00 1

Wam., %  O6bem Topros, $ Yucrio

1,54
-9,68
3,54
4,55

caenok

223 025,00 4

Mam.,%  Obwem Topros, $ Yucno

-16,67

caenok

Kanuranusaums, $

766 325 246
18 869 080

Kanuranusaums, $
2159 386 614
3765517 565

8829061 732
212 000 000

Kanutanusauus, $

6720000

Ctpannua 23 u3 25
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OMUTEHT

Bantuiickui 3aBoa
HuxHekamcKLwnHa
CypoctpoutensHas dupma ATTMA3
ork-4

BopoHexobrras

PUT3K

Bank BospoxaeHue, n.
Kamckuin kabenbHblii 3aBof
®CKESC

Ork-3

OpckHedTeoprenHTes

LIYM ToproBbiit som

LleHTp Tenekom

OAO Komnanus M.suaeo, ao
OAO CranbHas rpynna Meyen

OMUTEHT

MPCK CesepHoro Kaskasa

NeHaxepro, n.

MypmaHckoe Mopckoe NapoXoACTBO

OAO Komctap - O6beanHeHHble TeneCuctembl
BapberaHHedTb

[Doporobyx, CmoneHckas o6n.

YyanuHckui ropHo-oboraTuTenbHbIA KoMBUHaAT
OcTaHkuHKCUi MsiconepepabartbiBatowuin KoMBuHaT
PoctoBHedTenpoaykT, n.

KasaHboprcuHTes, ., n.

[oporobyx, CmoneHckas obn., n.

OmcKwmHa

Tynones, r. Mocksa

[anbcesiab, n.

OAO Tpy6Has meTannypriyeckast KOMNaHus

OMUTEHT

a3npom

OAO HK PocHethTb

Pyclwapo

C6eperatenbHbiin 6aHk PO
TpaHcHedTb, N.
CyprytHedreras

OCKESC

CyprytHedreras, n.

TleHaHepro, .

JleHaHepro

NyKoiin HK

OAO MobunbHble TeneCuctembl
OAO Monumetann

OAO Pacnapckas

[anbcesiab, n.

HoBOpOCCHMIACKIIn MOPCKOI TOProBbIi NOPT
Yepenoseukuin MK Cesepcranb
OAO CeBepcranb-aBTo
YpancesabuHhopm

"MK Hopunbckuin Hukenb

EXEHEQENIbHbIN OB30P
27.02.2009

Tukep

balz
NKSH
almz
OGKD
vogz
RITK
vzrzp
kamc
FEES
OGKC
orfe
TZUM
ESMO
MVID
MTLR

Tukep

MRKK
LSNGP
mush
CMST
vam
dgbz
ugok
osmp
mprp
kzosp
dgbzp
omsh
tupl
ESPKP
TRMK

Tukep

gazp
ROSN
HYDR
SBER
TRNFP
SNGS
FEES
SNGSP
LSNGP
LSNG
LKOH
MTSS
PMTL
RASP
ESPKP
nmtp
CHMF
SVAV
URS
GMKN

N3ameHenue, $

17,4000
0,2500
4,4440
0,0089
1,3000
1,2000
1,5000
0,1000
0,0008
0,0023
19,0000
0,2000
0,0200
0,1300
0,6500

NameHenue, $

-3,1400
-0,7694
-74,9900
-8,0000
-3,5000
-0,3000
-7,2500
-0,8500
-2,0000
-0,0240
-0,1500
-5,0000
-0,0025
-0,3000
-0,6000

Wamenenme, $

0,2000
0,3000
0,0008
0,0140
¥ .7,0000
0,0700
0,0008
0,0160
¥  -0,7694
¥  -01094
0,8500
0,1500
0,5000
0,0100
¥ -0,3000
¥ -0,0053
0,4000
0,1000
¥ -0,0002
4,0000

ameHerme,

151,30
100,00
80,00
70,63
65,00
60,00
60,00
33,33
28,85
28,05
25,33
25,00
19,05
18,06
17,57

13meHeHme,

-78,70
-76,94
-75,00
12,73
-70,00
-60,00
-59,18
-56,67
-50,00
-48,00
-42,86
-41,67
-41,67
-37,50
-35,29

M3meHeHue,

6,51
9,68
491
3,54
-3,26
15,05
28,85
7,66
-76,94
-31,26
2,74
4,62
9,09
1,09
-37,50
-8,83
12,12
3,33
2,25
9,30

% LleHa, $

28,9000
0,5000
9,9990
0,0215
3,3000
3,2000
4,0000
0,4000
0,0034
0,0105

94,0000
1,0000
0,1250
0,8500
4,3500

%  LeHa, $

0,8500
0,2306
25,0000
3,0000
1,5000
0,2000
5,0000
0,6500
2,0000
0,0260
0,2000
7,0000
0,0035
0,5000
1,1000

% Llena, $

3,2700
3,4000
0,0171
0,4100
208,0000
0,5350
0,0034
0,2250
0,2306
0,2406
31,8500
3,4000
6,0000
0,9300
0,5000
0,0550
3,7000
3,1000
0,0087
47,0000

OBbem Topros, $

117 350,00

06bem Topros, $

80 710,00
2000,00

25 000,00

OBbem Topros, $

409 000,00
317 058,00
291 900,00
223 025,00
204 900,00
134 984,00
117 350,00
112 500,00
80 710,00
79 398,00
63 700,00
41 820,00
30 000,00
27 390,36
25 000,00
23 349,84
18 500,00
10 850,00
8700,00
7050,00

Yueno
CAenokK

5

Yucno
cAenok

1
1

Yueno
CAenokK

4
8

w
S

e N T e N e e e e R e N A IR < BN

Kanutanusaums, $

20900 000
31865 586
16 562 390
794 413 697
44 346 800
318 476 400
2589010
15551 453
3864 272 558
446 387 193
135873 370
71726 000
165690 717
134 826 170
1748 337 129

Kanutanusauus, $

25102 244
21506 750
18 869 080
1253 822 580
30033729
115389 258
190 413 650
66 110 930
477 288
2989900
30851 280
7075068
27650 000
15584 451
960 301 100

Kanutanusauus, $

77412 387 183
36 033 804 578
4189 740 412
8829 061 732
323414000
19113 407 167
3864 272 558
1732949 603
21506 750
222 800 816
27090 439 672
6777 308 869
1890 000 000
726143 821
15584 451
1059 289 847
3728495014
106 237 493
280999 404
8997 629 658
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3AO MoK “Conna’

123007, Mocksa, XopoLLeBckoe wwocce, 4. 32A
Ten.: (495) 228-70-10

dakc: (495) 228-70-11

E-mail: solid@solid.com.ru

URL: http://solid-ifc.ru

MepBbIn 3amecTUTENb FeHEPanbLHOro AUPEeKTopa novikov@solid.com.ru Hosukos KOpuit
AHanuTUyeckui otaen vit@solid.com.ru Kap6oBckuit Butanun
OnuuoHbI 1 hbloyepcebl barynin@solid.com.ru BapbiHuH AnekcaHpap
Otgen MapkeTUHra nuzhdenov@solid-ifc.ru  HyxgenoB [muTtpwii
Ceinns-meHepxep zaytsev@solid-ifc.ru 3anueB [eHunc

CaHkr-lTeTepbypr (812) 332-1329  spb@solidinvest.ru, spb@solid-ifc.ru

AnbMeTbeBCK (8553) 30-6085, 30-6086, 30-6087, 30-6088, 8 (495) 981-9475 almet@solid-
ifc.ru

KasaHb (843) 570-25-80, (843) 570-25-99 pakc (843) 570-25-90 kazan@solidinvest.ru
KpacHogap (861) 215-2823, 215-5583 krasnodar@solid-ifc.ru

KpacHospck (3912) 27 -3474  krasnoyarsk@solid-ifc.ru

HwxkHekamck (8555) 31-8654 nkamsk@solid-ifc.ru

CapaTos (8452) 73-51-96, 73-51-97  saratov@solid-ifc.ru

Ya (347) 279-99-21, 279-97-41 ufa@solid-ifc.ru

[Mpu nod2omoske daHHO20 0630pa UCNob308aHa UHGoPMaLUs U3 crnedyrouux ucmoYyHUKos: Bedomocmu,
Bloomberg, MHmepgbakc, lNpatim-Tace, Chonds, KommepcaHm, PEK, Poccmam, Financial Times, Wall Street
Journal, Reuters.

MHbopmauyusi u MHeHus, npedcmaerneHHble 8 aHHOM omyeme, No020mosneHbl KomnaHuel NPK «Comnud».
[nsa obecneyeHus docmosepHOCMU U MoYHOCMU UHGhopmayuu komnaHuel NOK «Conud» npunoxeHbl 8ce
pa3ymHble ycunusi. Tem He MeHee, npedcmaegrieHHbIe c8edeHus Mo2ym co0epxamb HeMOYHOCMU.
PekomeHOayuu u MHeHUs, 8bicka3aHHble 8 AaHHOM omyeme, ABSMCS UCKIKYUMETbHO MHeHUem NOK
«Conud», u He agnsvomcs npedroxeHUeM 0 NOKynke uniu npodaxe UeHHbIX bymaz. QK «Comnud» He Hecem
omeemcmeeHHocmU 3a yuwiepb unu ybbimku, 803HUKWUE 8criedcmeue NPUHSMUS PeWweHul Ha 0CHO8e
npedcmaeneHHol uHgopmayuu. bes paspeweHusi UOK «Conud» 0aHHbIG omyem 3anpewaemcsi
80Cnpou3sodums, adanmuposams, nepedagams NO PasuUYHbIM KaHarnam, mpaHcauposams 8 3gup,
00800umb 00 0bwe20 ceedeHusi, nybu4YHO nokasbieame, NPe0bpa3o8bieamb 8 S1EKMPOHHYHK (hopMY,
nepegodumb Ha Opyaue Ai3bIKU, peKnamuposams, 8Kimoyams 8 6asbl OaHHbIX.

© 2009 UK «Conud». Bce npasa 3aujuLyeHbl.



