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U3mMmeHeHuMe 3a nepuop, %

NHaekc MMBB 1369,29 -5,22% -8,96%  -4,82%
MHpekc PTC 1 226,10 -3,25% -15,02% -16,02%
ViHAeKc ronybeix 9267,08  -487%  -8,94%  -511%
uwex
?jﬂﬁgﬁ:mpm 2951,96  -2,75% -5,10% -10,45%
MHAEKC LUMPOKOro
PbIHKA 969,60 -5,10% -8,82%  -5,00%
OtpacsiieBbie HHAEKCHI (Py6. 3Ha4YeHNs)
HedTb 1 ras 3 280,62 -5,13% -6,03% 3,21%
DneKTpo3HepreTnka 915,70 -4,68% -11,30% -38,36%
C”;;T%e:"”e”bc"““ 535484  -331%  -1427%  -3,50%
TenekoMMyHUKauun 1 981,00 -5,55% -17,55% -10,55%
MawmnHocTpoeHue 141093 -15,61% -26,92% -28,22%
OUHAHCbI 442899  -9,15%  -17,41%  0,54%
XuMns n HedpTeEXMMUS 6 565,68 -2,36% 1,51% -14,58%
MeTannbl 1 fobblva 2 185,02 -7,24% -3,53%  -8,86%
TpaHcnopT 998,33  -18,02% -27,42% -19,33%
MMBB-10 3 002,95 -4,47% -8,07%  -8,60%
MNHaekc BONaTUIbHOCTM 34,79 16,35% 102,27%  99,37%
n:ﬂﬁ';;ml"% 31412  -13,94%  -18,75% -27,68%
MHpekc PTC Cnbupb 413,01 -4,16% -10,23% -28,22%
Kypc agonnapa (L{b P®

USD / RUB 35,69 -1,01% 9,38%  15,13%

KJTFOUEBbIE CEKTOPbDI
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HedTb n ras

MoTpebutenbckuin cektop

MeTannbl u gobbiva MawumnHocTpoeHue
— XUMUSA N HepTEXNMUSA OnekTposHepreTuka

DurHaHChI TenekommyHvKaLmMmn

WHHoBaumm TpaHcnopT

B Mapte 2014r. poOCCUCKMI PbIHOK — aKUMiA
NPOAEMOHCTPMPOBAN  OTPULATENbHYIO  AMHAMWUKY MO
mHaekcam  MockoBcko  Bupxu.  WHaekc  MMBB
noHusmnca Ha 5,22% po 1 369,29 nyHktoB (1 444,71
nyHKTOB Ha 28 deBpans 2014r.), nonnapoBbii MHAEKC
PTC ynan Ha 3,25% po 1 226,10 nyHKTOB
(1 267,27 nyHkTOB Ha 28 heBpans 2014r.).

Kypc ponnapa CLUA no oTHoweHuio K pybnto 3a
npoweawuit Mecsl ynan Ha 1,01%.

Ha ¢oHaoBoM pobiHke Habnopanocb MOBbIEHWE
BONATU/ILHOCTU: POCCMWCKMI MHAEKC BOMATUSIbHOCTU
nosbicuncs Ha 16,35% po 34,79 nyHkTa (29,90 nyHKTa
Ha 28 despansa 2014r.).

B npoweawem Mecsue BCe KIHOYEBLIE CEKTOPbI
3KOHOMMWKM,  MpeACTaBNeHHble  Ha  POCCUIACKOM
(oHAOBOM pblHKE,  MOKasannM  oTpuuaTenbHYLo
OMHaMKKY. JInaepoM nadeHus CTan  TPaHCMOPTHbIN
CEeKTOp: MOHWXeHVWe MO  OTpacieBoOMy  MHAEKCY
coctasnno 18,02%. Takxke CyLleCTBEHHOE CHWKEHWe
NpoAEMOHCTPUpPOBaNu MaLUMHOCTPOUTENbHbIN n
(UHAHCOBLIN CcekTopbl — MHAEKC MaLIMHOCTPOEHUS
ynan Ha 15,61%, a WiHaekc ¢uHaHCOB noTepsii B Bece
9,15%.

WHpekc ronybbix duwek ynan Ha 4,87% po
9 267,08 nyHkToB (9 741,00 nyHkTOB Ha 28 cheBpans
2014r.).

MHpekc BTOpOro 3swenoHa ynan Ha 2,75% po

2 951,96 nyHkToB (3 035,28 nyHkTOB Ha 28 cheBpans
2014r.). WHpeKkC wWwuMpoKOro pblHKa MoTepsin B Bece
5,10% w coctaBun 969,60 nyHktoB (1 021,76 nyHKTOB
Ha 28 deBpans 2014r.).
KOMMNO3UTHbIE MHAEKCbI
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B mapte 2014r.  pOCCMACKMIA  PbIHOK  aKuui
NPOAEMOHCTPMPOBaN  OTpUUATENbHYI0O  AWHaMMKy MO
nHaekcam MockoBckol Bupxu. MHaekc MMBB noHusuncs
Ha 5,22% po 1 369,29 nyHkToB (1 444,71 nyHKTOB Ha 28
deBpans 2014r.), ponnaposbii UHaekc PTC ynan Ha 3,25%
fo 1 226,10 nyHktoB (1 267,27 nyHKTOB Ha 28 deBpans
2014r.).

Mo cocTtosHMIO Ha KoHeu Mecsua WHaekc MMBB
Haxoamncs Ha 4,82% Hwxe 3akpbiTusl rog Hasag (1 438,57
MyHKTOB Ha 29 mapta 2013r.), UHaekc PTC 6bin Ha 16,02%
HWKe aHanorMyHoro nokasaTtens rog Haszag (1 460,04
NYyHKTOB Ha 29 MapTa 2013r.).

MoHmxkeHne MWHaekca PTC B npolwegweMm Mecsue

COMpOBOXAaNI0Cb MoBbILLEHNEM BOMATU/ILHOCTU:
Poccuiickuini Haekc BonatuabHOCTM RTSVX noBbicMACA Ha
16,35%.

ObbeM TOproB LeHHbIMW 6yMaramu, BKIOYEHHbIMU B
basy pacueta MHAOEKCOB MOCKOBCKOM BupXM, cocTaBun
1 235,76 mnpa. pyb., a kanuTanu3aums akuuii, BXOASLWMX B
COCTaB MHAEKCOB, Ha KOHeL Mecsua coctasuna 19 580,76
mnpa. pyb.

Mo uToram Mecsiua 46 13 52 akuuii, BXOASLWMX B CTapyto
n Hosyio Basy pacyeta WMHaekca MMBB, okasanu Ha ero
OVWHaMUKy oTpuuaTensHoe Bosaencteue (-5,35%), 6
LeHHbIX 6ymar nosavsinn nonoxutensHo (+0,13%).

Hanbonbwnii Bknag B nageHue WHpekca MMBB no
utoram Mecsiua BHeC/IM LeHHble 6ymarm HedTM M rasa
(-1,92%) n dmHaHcos (-1,62%).

Haunbonbluee HeratuBHOe BnusHME Ha WMHaekc MMBB
0Kasaso MOHWXEeHWe LeH Ha 0bblkHOBeHHble akumm OAO
"CbepbaHk Poccumn" (-0,95%), OAO "HOBATIK" (-0,75%) un
OAO "Marwut" (-0,47%). Haubonbliee nNO3NTMBHOE
BvsHWe Ha WHpekc MMBB okasano noBblleHVe LeH Ha
obblkHOBeHHble akuun OAO "®apmcrangapt" (+0,03%) u
OAO "Ypankanuin" (+0,03%).

Haubonbluee HeratuBHoe BAUSHWE Ha WHaekc PTC
0Kasasno MOHWXeHWe LeH Ha 0bblkHOBeHHble akuun OAO
"CéepbaHk Poccnmn" (-0,69%), OAO "HOBATIK" (-0,66%) 1
OAO "Marwut" (-0,34%). Haubonbliee nNO3NTMBHOE
BNuAHMe Ha WHpekc PTC okas3ano MoBbllLeHME LEeH Ha
06blkHOBEHHbIE akLmn OAO "NIYKOWN" (+0,03%) n OAO
"Ypankanuit" (+0,03%).

Ha HedTerasosbii cektop npuxoautcs  50,76%
CyMMapHOW KanuTanusaumm WHoekca MMBB.  Cpeawn
OCTasbHbIX OTpac/el BbIAENsoTC GrUHaHChI (BEC B MHAEKCE
20,19%) n metannyprus (9,25%).
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NHpexc rosybbix pmwex

06'beM Topros*, mnpa. py6. WHpekc rony6bix dmu%%lc()

----------------------------------------- B MapTe MHaekc rony6bix Ppuuex
1(7)2 I el R =Yy NPOAEMOHCTPUPOBAN OTPULIATENbHYIO AMHAMUKY.
50 +1- -pmr - e -
28 11 b i NHpekc ronybbix ¢uwek noHmsuncs Ha 4,87% po
e or on o e o o o 9 267,08 nyHktoB (9 741,00 nyHkTOB Ha 28 deBpans
OO O O O 0O 0O 0o oo oo oo o o o o o o o
R I N R A R = = A AT AR g 2014r.). Mo cocTosiHMIO Ha KoHeL, Mecsua MHaekc ronybbix
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* 10 aKUNSM 13 COCTaBa UHZEKCa rony6oix ek duwek 6611 Ha 5,11% HMxXe CBOEro 3akpbiTus rof Hasag
4 (9 766,50 nyHkTOB Ha 31 mapTa 2013r.).
Mo wtoram Mecaua 16 w3 17 wuUeHHbIX 6yMar,

Bnusinne akuuii Ha MHaekc rony6bix ¢uwek, % Bxoaswmx B basy pacueta MHpaekca ronybbix cuiiek,
' . . ' . OKa3a/in Ha €ero AuMHaMuKy oTpuulaTenbHOE BO3AEUCTBUE

URKA (-4,91%), 1 aKumMs NOBAMANa NONOKUTENBHO (+0,04%).

LKOH .

MTSS Hanbonbliee HeraTMBHOE BAUSHNE Ha AWHAMUKY

GMKN MHpekca ronybbix duUWEK OKa3ann O6bIKHOBEHHbIE aKLMM
' OAO "C6epbaHk Poccumn" (-1,11%) n OAO "HOBATSK"

SBERP ! (-0,88%).

SNGSP

TRNFP Mo3nTMBHO Ha AMHaMMKe WMHAekca ronybbix duluek
' OTpasuiiocb pPocT LeH O6bIKHOBEHHbIX akuuii  OAO

TATN "Ypankanuin", BnnsiHne kotopblx coctasuno (+0,04%).

ROSN .

SNGS : Ha HedTerasoBbit cektop npuxoautcs 56,81%

VTBR | CyMMapHO/ KanuTanu3auuu uHAeKca ronybbix duLlek.

Cpean ocCTanbHbIX OTpacnen BblAensATCs HUHAHCOBbLIN

RTKM | (Bec B uHAekce 22,39%) U NOTPEBUTENLCKUI CEKTOpbI

AFKS (7,20%).

GAZP ,

MGNT
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HN3meHeHne yeHbl UToroeoe
3a mecay U3MEHEeHUH Bnmu-me, %

Konunuyecreo 6ymar

Bec B
BecB
UHpekce
HanmeHoBaHue FONV6BIX NHpekce
Y MMBB

+0, 04% -4, 91% o -4, 87%
BNMSIHWE M BEC CEKTOPOB B AFKS A®K Cucrema, ao 2,33% 2,01%
Bnu:rme,% MHA ekce rony6bix duiuex @ Bec GAZP la3npom, ao 17,88% 15,38%
0% 15 04% GMKN :':'é;':p:g"c"”” 5,24%  4,51%
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' 6 33% f MTSS MTC, ao 516%  4,44%
-1,0% 720% s 0% NVTK  HOBAT3K, a0 541%  4,66%
5% 56,81% ROSN PocHedTb, ao 561%  4,83%
RTKM Poctenekom, ao 1,17% 1,01%
-2,0% SBER C6epbaHk Poccun, ao 15,12% 13,01%
SBERP C6epbaHk Poccum, an 1,17% 1,01%
2,5% SNGS CypryTHedTeras, ao 4,02%  3,46%
-3,0% . - : SNGSP  CypryTHedTeras, an 2,49% 2,14%
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URKA Ypankanuii, ao 2,04% 1,75%
VTBR baHk BTB, ao 3,76% 3,24%

(Beero | ] 100,00% | 86,06%
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HUHaeKchI WnpoKoro pbiHKa M BTOPOIo 3LE/IOHa

NHAaeKc BTOporo awiesnoHa MNHAEeKC LuMpoKoro pbiHKa
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* 110 akymam u3 coctaBa VIHAEKCA LLIMPOKOIo PbiHKa

BausHue akumii Ha UHAEKC BTOpPOro 3wenoHa, %
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BausiHne akumMi Ha MHAEKC LIMPOKOro pbiHKa, %

PHST :
URKA
AFKS
GAZP
MGNT
NVTK
SBER

-1,0%  -0,8%  -06%  -04%  -02%  0,0% 0,2%

H3meHeHne YeHbl 3a WUTorosoe
Mec,qu Bansinne, %

e «207%  -4,82% -2,75%

B mapTe MHaekc BTOpOro swenoHa ynan 2,75% ao
2 951,96 nyHkToB (3 035,28 nyHKTOB Ha 28 despans
2014r.). WHpeKkc WMpOKOro pblHKA MOTepsin B Bece
5,10% u coctasun 969,60 nyHkToB (1 021,76 NyHKTOB
Ha 28 cdeBpansa 2014r.).

Mo cocTosHWMo Ha KOoHel Mecsaua MHAaekc BTOpOro
swesnoHa 6bin Ha 10,45% HuKe CBOEro 3akpbiTusl rog
Ha3ag (3 296,30 nyHkTOB Ha 29 mapTa 2013r.). Haekc
LUMPOKOrO PpblHKa 6bi1 Ha 5,00% Huxe cBoero
3aKpbITMa rog Hazag (1 020,61 nyHKTOB Ha 29 mapTa
2013r.).

Mo wtoram Mecsaua 36 u3 53 uUeHHbIX 6yMmar,
BXOASALWMX CTapylo W HoByto basy pacueta WHAaekca
BTOPOro 3LWENOHa, OKasanu Ha ero  AuWHaMUKy
oTpuuatensHoe Bozgeicteue (-4,82%), 17 akuuii
NOBAUSNN NONOXMTENbHO (+2,07%).

Hanbonee HeratMBHO Ha QaAuHamuke WHAekca
BTOPOro  3WenoHa  OTpaswunocb  nageHve  ueH
06bIKHOBEHHBIX akumit OAO "dHen OlK-5" (-0,47%) u
OAO "PAO D3SHepreTnyeckme cuctembl Boctoka"
(-0,38%).

Hanbonee HeratMBHOE BAUSIHUE Ha AWMHAMUKY
MHaekca LWMPOKOrO pblHKA OKasann OObIKHOBEHHbIE
akumm OAO "Cbepbank Poccumn" (-0,93%) m OAO
"HOBAT2K" (-0,70%)

Hanbonblunin Bknag B nageHne MHaekca BTOPOro
3llenoHa No utoraMm Mecsiua BHECAW LeHHble Bymaru
3NEKTPO3HEPreTUKM (-1,38%) M XMMWYECKOro
npou3ssoacTaa (-0,64%).

Ha oanekTposHepretnky npuxoautca  36,42%
CyMMapHOM  KanuTanusauuu  MHaekca  BTOPOro
swenoHa. Cpeay ocTanbHbIX OTpacieil BblAeNsTCs
XMMUYeckoe nNpou3BoacTBo (Bec B mHAaekce 19,65%) u
TpaHcnopt (9,73%).

BnusHue n Bec CeKTOpoB B Bec
Bnustve MHAaeKce BTOPOro 3lIeoHa

0,5%

2,59%
00% o
) '

%
1,47% 4 75% O‘ 8,95%

o ,65%
-0,5% 3, 08% 7.66% Q

-1,0%

0,18% ‘ 5,51% . 9,73%

-1,5%

36,42%
- 0,
2,0% =
I m [}
8 L S % sz .ebBE %
[} . 3 3 = ' S5 =
9 =ss = ! 5= oS o © ~
£ 8% 2 =2 E¥ £ 928 2z £ 28 20
Q0 91 k T ©3 Qoo su 9@ T 2
T T = a2 O oL 0 I So X o
S5 8x 88 £ F© @ rag 8 @ S0 o
© O de)l_rBS Q0 - O0O0 & o Sa B I
TESFr T B8E=xO0CCPPrR=2E06F XE Bdn



MOCKOBCKA#A
BUPXA

061bemM Topros aku.*, mapa. pyé.

120
90
60

30

061bemM TOpros aku.*, MAH. py6.

POHAOBbIE MHAEKChHI
Mapt 2014 .

Nrgexc MMBbB 10

WHpexc Mpupocr ueH akumii B Unpgexkce MMBB 10, %
MMBE 10

- 3140 .
URKA
LKOH
GAZP

- 2880  ROSN
SNGS
VTBR

L 2 750 MGNT
SBER

- 2620 SBERP

SRELEREA -12% -9% -6% 3% 0%
Nrgexc MMBb HHoBaynmn

WHpekc MMBB UHHOBauuun

Jinpepbl BAnaHus Ha UHaekc

3%

D r 367 MMBB UHHoBauuu, %
MSST .
PLSM
15 347 DIOD
- ZHIV
ODVA
104+------% g! ...................... L 327 RNAV
UTIL
-Li l |i'| LVHK
SEMZ
5+ .- 71201 !J_-r Jach= 507 1K)
| ARMD
LIFE
]
0 ———— 287 -3,6% -30% -24% -18% -1,2% -0,6% 0,0%
[0 T 0.0 TN .0 T o0 TR .0 N .0 T 0.0 TN .0 NN o0 TN o' JON .0 TN o0 TN .0 NN o0 TN .0 IO .0 BN 0.0 BN .0 BN 0.0 BN 0.0 }
M T 1D O NS N ™M T N0 OO = & 10D O IN 0 -
OO0 0O 0O A ™" " A A~ N NN NN N NN
* 1o akyusm uz cocmasa Mindekca MMBE VHHosauyuu
HNHpgexc PTC Cubups
06beM Topros aku.*, Mapa. py6. UHaekc PTC JNnpepbl BinaHua Ha UHaekc
Cunbupb , PTC Cubupsb, % .
10 [ TGKN :
8 - 408 HYDR
BLNG .
6 - 396 :
GMKN :
4 - 384 KOGK .
LNZL '
2 - 372 :
IRGZ .
0 - 360 RASP .
M M MO M MO M MO O MO O O O 0O M0 0O O O O O M .
SR I I I A e I A I B I A I e I R - - . .
B3 EEEIIZISZIZIR/IIILELERTS 0 0 0 0 0 0
* o akyusm us cocmaea UHdekca PTC Cubupb -3% 2% -1% 0% 1% 2%



MOCKOBCKAS ®OHAOBbLIE UHAEKCbI
Mapt 2014 .

HosiroBos peIHOK

3HauyeHue U3MmeHeHune 3a nepuoa, %

31.03.2014 | 31.03.2014 | Mecsu | Keapran | loa |
KomnosntHsiii nHAeKc o6anraymsi ArpernpoBaHHbIi MHAeKkC obnuraumii RUABITR,
RUABITR 124,56 8,62 -1,38% -2,00% 1,86% paccuMTaHHbIi MO METOAMKE COBOKYMHOrO A0X0Aa W
BlOUAOWMIE B ceba  OD3,  KopnopaTuBHbie,
RGBITR 314,88 8,37 -1,70% -3,00% -0,80% cybdenepanbHble M MyHMUMMNAnbHble obnuraumm,
RUGBITR3Y 315,30 7,77 -0,76% -0,65% 3,25% CHW3MICS 33 MapT Ha 1,38%.
RUGBITR5Y 320,05 8,30 -0,78% -2,30% 0,36%
RUGBITR5+ 327,21 8,92 -3,03% -5,26% -3,65% NHpekc rocyaapcTBeHHbIX obnuraumi Poccun,
UHZEKCHI KOPIIOPATHBHBIX OGAMraLMs RGBITR, cHu3uncs 3a npolleawmnin Mecsy Ha 1,70% u
MICEXCBITR 244,02 9,99 -0,80% 0,05% 6,270, cocrasan 314,88 nywktoB.  [lpn  3TOM
MICEXCBLTRIY 242,42 10,34 = 0.21% 6.13% CpefHeB3BelleHHasl  [AOXOAHOCTb K MOraleHuto

obnurauuii, BxoaAWwMX B 6a3y pacyeTa MHAEKC],
CoCTaBWna Ha KoHel Mecsdua 8,37%. Hambonblumii
pOCT CpeauM WHAEKCOB TOCYyAapCTBEHHbIX OGyMar,

MICEXCBITRSY 277,92 8,68 -0,86% -0,49% 6,03%

RUCBITRBBB 247,27 8,70 -0,61% 0,21% 6,41% cerMeHTUPOBaHHbIX no Aropaumm, nokasan
RUCBITRBBB3Y 245,11 8,65 -0,44% 0,63% 6,76% RUGBITR1Y, Bkniovaowmin B ceba Od3 ¢ atopaumel
RUCBITRBBB5Y 283,17 8,83 -1,12% -0,88% 5,13% MeHee 1 roga. Ero npupoct coctasun 0,20% 3a
RUCBITRBBB3+ 285,07 8,86 -1,13% -0,99% 5,29% mecau.

RUCBITRBB 257,98 8,77 0,13% 1,18% 8,88% Whnekc cybdenepanbHbix 1 MyHULMNANbHbIX

obnuraumii  MICEXMBITR 3a npolweawui Mecsu

RUCBITRBB3Y 254,81 9,08 0.26% 1,39% 8,65%
! cHu3uncs Ha 0,19% u coctasun 180,00 nyHKTOB.
[s) 0, 4 4
RUCBITRBB3+ 299,91 7,92 -0,23% 0,51% 9,64% HanGonbLLmii NpUpoCT cpeau VHIEKCOB
MYHULMMANbHBLIX OB/MraLui, CerMEHTUPOBAHHLIX MO
RUCBITRB 246,33 17,69 -3,02% -1,90% 5,04%  mopaumm M KpeauTHOMY KauecTsy, MoKasan MHAEKC
RUCBITRB3Y 247,26 17,74 -2,96% -1,83% 5,20% RUMBITRBBB3Y, BKkoualowWmn B cedba obnuraumm c
HHAeKcsI MyHHYUNMNa/IbHbIX 06/IHraymi aopauven 1 — 3 roga U YpPOBHEM KpPEAMTHOMO
MICEXMBITR 180,00 8,07 -0,19% 0,47% 5,81% PperTuHra ot BBB- go BBB+. Ero mpupocT 3a mapt
RUMBITR3Y 189,59 7,90 0,25% 1,18% 7,65% coctasnn 0,82%. Hanbonblee cHuXeHue cpeaun
RUMBITRBBB 186,86 7,43 0,46% 0,69% 6,28% Eﬁ"l\'/‘l";‘f‘l_'?;g*'gx :Hﬂe'(%osso/ ”OKa:a” NHAEKC
RUMBITRBBB3Y 187,64 7,05 0,82% 1,55% 7,67% - OH noTepan L, 767 3a MecsLl.
RUMBITRBBB3+ 186,40 8,00 -0,08% -0,31% 4,94%
RUMBITRBB 190,39 8,93 -0,78% 0,29% 6,95%
RUMBITRBB3Y 192,72 8,69 -0,19% 0,88% 7,53%
AvHamMuka o6nuraunoHHbix uHgekcoe 1 MHgekca MMBbB B mapTe
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WHpekc MMBB
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Il Eea CRAR ®OHAOBbIE UHAEKCbI
Mapt 2014 .

HosiroBo# pbIHOK

AvHaMMKa MHOEKCOB KOpPNOopaTHUBHbBIX obnurauwi B CeKTOpe KOpMopaTUBHbIX OBAMraumMii MHAEKC,

CErMEHTUPOBAHHBIX MO KPEANTHOMY KadecTsy pacCUMTaHHbIii MO MEeTOAMKE COBOKYMHOrO A0X0Aa,
MICEXCBITR cHusnnca Ha 0,80% u cocraBun 244,02
nyHkTa. CpeaHeB3BeLLeHHas AOXOAHOCTb K NoralleHuto
nHaekca MICEXCBITR coctaBuna Ha KoHel Mecsua
9,99%, cnpag K [AOXOAHOCTM WHAeKca roc. 6ymar
RGBITR 162 6a3uCHbIX MyHKTa.

101,000

100,00%

Cpeau BCEX WHAEKCOB KOPNOPaTUBHbIX
obnuraumin NpUMpoCT nokasanu Bcero 3 uHAeKca, 3To
RUCBITRBB3Y - npupoct 0,26%, RUCBITRBB -
0,13%, a Takxe nHaekc RUCBITR1YB KOTOpbIi BbIpoC
Ha 0,12%.

99,00%

98,00%

97,00% WHpekc — kopnopatuBHblX — Hymar  BbICOKOrO
kpeauTHoro kadvectBa RUCBITRBBB cHu3unca 3a
npoweawmnin Mecsiy, Ha 0,61%. MHAaeKC KopnopaTUBHbBIX
96,0000 - oo 6ymar cektopa BB (RUCBITRBB) Bbipoc Ha 0,13%, a

nHaekc cektopa B (RUCBITRB) nokasan CHW>xeHue Ha

ypoBHe 3,02%. HanbonbLumii npupocT cpean MHAEKCOB
9500% ——————————————————————— KOPMOPaTUBHbIX 06nuraumin nokasan RUCBITRBB3Y,
PP P A s "»“\D‘ AP AP s m@b‘ S m@b‘ BKIOYalOWMN B cebs obnuMraumm C  KpeauTHbIM
Rttt eyttt et ot ettt et et ottt peiTuHrom rpynnsl BB v gropauueit ot 1 go 3 net. Ero
npupocT coctasun 0,26%.

——RUCBITRB ——RUCBITRBB ——RUCBITRBBB —— MICEXMBITR
NHaekc RUCBITRBBB3+, BKJTHOHAIOLLINIA
obnuraumm ¢ KpeauTHLIM PENTUHIOM He Huke BBB- u
[Alopaumein He MeHee 3 JIET MOKasas CHUMXKEHWE Ha
ypoBHe 1,13%.
Hanbonbluyo cpeaHeB3BELIEHHYO A0XOAHOCTb K
noraweHuio/odepte no cocrtosHMio Ha 31.03.2014
npogeMoHcTpupoBan  uHaekc  RCBITRB3Y, oHa
[loxoaHOCTb K NoraleHno obAnraMoHHbIX MHAEKCOB coctasuna 17,74%.
AvHaMuka o6NMrayMoHHbIX MHOEKCOB C Aropauueii
10:25 15 1-3 roga
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RUGBITR3Y RUGBITR10Y RUCBITRB3Y ——MICEXCBITR3Y —— RUCBITRBBB3Y
—— RUMBITRBB ——— RUCBITRBBB5SY ———RUABITR —RUCBITRBB3Y —— RUCBITRB3Y



B sssigeeras ®OHI0BbIE MHAEKCDI
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HosiroBo# pbIHOK

m U3MeHeHue 3a nepuoa, %
| 31.03.2014 [ Mecau [ Ksapran [ roa |

KoHcepBaTWBHasi ~ CTpaTerusi  BIIOXEHMS
CPEeACTB MO MHAEKCAM MEHCUOHHBIX HAKOMIEHWIA

__MHAEKCbI AKTHBOB NEHCHOHHBIX HaKonaennn | JXTHEOB JICHCHOHHbIX HaKonIeHN/ obecneunna 6bl CHKEHWE Ha ypoBHe 0,71% 3a
KoHcepBaTuBHbIi 1627,84  -0,71% 0,10%  6,08%  mecau. ArpeccuBHas cTpaTervsi npuHecna 6l
CbanaHc1poBaHHbIN 1390,34  -1,67% 2,17%  2,17% cHwkeHne Ha 3,01%. C6anaHcMpoBaHHbIN
ArpeccuBHbIi 1164,32 -3,01% -5,06%  -2,10% MHAEKC NoKa3an CHUXeHne Ha ypoBHe 1,67%.

[AvHaMuKa MHAEKCOB aKTUBOB NEeHCUOHHbIX HakonneHni B 2013 ropy

102,00% T

100,00% -

98,00%

96,00%

94,00%

92,00%

90 ,ﬂﬂ% T T T T T T T T T T T T T T T T T T T T 1

—— RUPCI ——— RUPAL ——— RUPMI

31.03.2014 | Mecau | Ksapran | Fon |
WHamnkatop cTtaBkoB PEMO oBepHanT no HNrugnraropel ctaBok PEIO no akymam
06nMraumsamM 3a NpoLwellnii Mecsal M3MeHUNCS C OBepHaiiT 7,99 168 157 189
6,27% po 8,13% (poct Ha 186 6a@3nCHbIX e 8.07 165 166 =
nyHKToB). MHAankaTop cTtaBku PEMNO oBepHalT no 2 Hepenm 8: 43 3 127 245

aKuMsaM BbIpOC Ha 168 6a3ucHbIX MYHKTOB U

coctasun 7,99%. ”Hﬂ”l(TOpbl craBok PEI1O no o6surauymnam
OBepHainT 8,13 186 148 214
1 Hepens 6,24 -12 -54 73
2 Hepenu 9,25 80 265 346

OuHamuKa nHgukatopos ctasok PENO osepHaiT

MICEXBORRON MICEXEQRRON
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TOProB  MPOU3BOAHLIMU
MHCTPYMEHTaMM Ha WHAEKCbl Ha MoCkoBCKOM 6upxe
coctaBun 2 623,92 mnpa. pyébnen wnm 32,27 MAH.

Hanbonee nMKBMAOHBIM CPOYHBIM KOHTPAKTOM Ha
polHke FORTS sBnsetca dblodepc Ha WHpekc PTC,
06beM TOProB MO 3TOMY KOHTPAKTY B NPOLLIOM Mecsle
coctaBun 2 275,45 wmnpa. pyébnen wnm 28,17 MAH.

®bloyepcbl Ha MHaekc PTC B npownoM Mecsue
ToproBanucek B 63kBopaaunn. NMHgekc PTC 3a 3To BpeMs

MOCKOBCKAHA
) s ®OH10BbIE UHAEKCbI
Mapt 2014 .
”pOM.?BOﬂHbIe Ha MHOEKCbHI
WHpekc PTC Bba3ucsl
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06beM Topros, Mnpa.pyd. === Q6beM OTKP.Nno3uumi, Mnpa.pyd.
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OBbem Topros, OnuuoHbl Ha UHaekc PTC

notepsan B Bece 3,25%, npu 3TOM UIOHbCKNE W
ceHTs6pbckne dbloyepcbl nogewesenn Ha 4,93% u Ha
4,53%  COOTBETCTBEHHO. 17 MapTa  MNpOM30LIO
NCMOSIHEHNE MapTOBCKMX KOHTpakToB Ha WMHaekc PTC.
LleHa ncnonHeHuns coctasmnia 109 860 nyHKTOB.

CyMMapHbIi ~ 06beM  OTKpbITbIX ~ MO3MUMA B
KOHTpakTax no ¢btovepcam Ha MHaekc PTC 3a mecay
ynan Ha 21,53%.

O6bveM TOproB blOYEPCHLIM  KOHTPAKTOM  Ha
MHaekc MMBB coctaBun B npowegwem mecsue 19,43
146,29 TbIC. KOHTpakTOB. 3a
Mecsy Obil0  OTMEYEHO YMeHbLUeHue
0obbeMa OTKpbITbIX NO3MUMIA B KOHTpaKTax Mo chbioyepcy
Ha MHaekc MMBB — Ha 84,00%.

O6beM TOpProB onuuMoHamm Ha WHaekc PTC
CoCTaBuA B npownoM Mecsue 328,95 mnpa. pybneit unm
3,96 M/H. KOHTpakToB. O6bEM OTKPbITbIX MO3MLMI MO
COCTOSIHMIO Ha KOHel, Mecsiua coctasun 135,92 mnpa.
pyénei unn 1,74 MnH. KOHTpakToB. lNpu 3TOM Ha ponto
onuuoHoB Nyt  npuxoaunock 60,75%  OTKpLITOroO
MHTepeca MO oOnuuMoHaM. HanbonblMn  OTKPbITHIN
WHTepeC no onuuMoHaM Konn 6bll cocpeaoToveH Ha
ctpanke 135 000, MakcuMyM MO OMUMOHAM MyT 6bin
OTMeuYeH Ha cTparike 110 000.

Mecsl yMeHblleHne obbeMa
OTKPbITLIX MO3MLMI MO OMNuUMOHaM Ha GbloYepc Ha
NHaekc PTC coctaesuno 37,74%.

OTKprThIe NMO3ULMUN B KBApPTaJibHbIX

mnpa.py6. OI, mnpa. py6. onuuoHax RTS-06.14 no crpaiikaM, M/IH.py6.
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i POHAOBbIE MHAEKChHI
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NHpekcbl MockoBckoi BUpKM — KtoueBble MHAMKATOPbI OPraHN30BaHHOMO PbiHKA LIEHHbIX GyMar v NMpou3BOAHbLIX MHCTPYMEHTOB
Poccun. NHAEKChl akumMii OTHOCATCS K TWMY B3BELIEHHBIX MO KanuTanu3aumm OoHAOBbLIX MHAEKCOB. B ocHoBe mx (opMysbl pacyeTa
NEeXWUT OTHOLLEHNE CYMMapHOMN PbIHOYHOWM KanuTanu3auuy akuuii, BKIOYEHHbIX B CMMCOK MHAEKCA, K aHanorMyHoMy MnokasaTento Ha
HayanbHylo AaTy.

UHpekc MMBB 1 MHpaekc PTC npeactaBnsitoT coboii KOMMNO3UTHbIE MHAEKCHI POCCMMCKOrO (POHAOBOMO PblHKA, BkoYatowme 50
Hanbonee NWUKBUAHBLIX aKUMA KPYNHEAWMX WM AWHAMWMYHO Pa3BMBAOLUMXCS POCCUMCKMX 3MUTeHTOB. PacyeT WHaekca MMBB
OCYLLECTB/ISIETCS HA OCHOBE LIEH aKUWM, BbIpaXXeHHbIX B pybnsax Poccuiickoir deaepaummn, a pacyeT MHaekca PTC - Ha ocHoBe LeH
aKUMiA, BblpaXxeHHbIX B gonnapax CLUA.

OTpacneBble UHAEKCbI - LIEHOBbIE B3BELUEHHbIE MO PbIHOYHOM KanuTanMsauumM UHAEKCH Haubosiee NMKBUAHBLIX aKUUA POCCUMIMCKMX
3MUTEHTOB, 3KOHOMMUYECKast AEATENBHOCTb KOTOPbIX OTHOCUTCS! K COOTBETCTBYIOLUMM CEKTOPAM 3KOHOMMKM, AOMYLLEHHbIX K 06paLleHmto
Ha Bupxxe M BKIIOYEHHbIX B 6a3y pacyeta uHaekca LUMpokoro pbiHka. MeToaukol MmpeayCMOTPEH pacyeT MHAEKCOB MO AEBSATU
0TPac/siM SKOHOMWKM:

MICEX O&G (RTSog) — MHAEKC aKkuuii KOMNaHWi HedTerasoBou OTpac/m

MICEX PWR (RTSeu) — MHAEKC aKLUMN KOMNaHWUIA SHEPreTUYeCcKon oTpaciu

MICEX TLC (RTStl) — MHAEKC akuuii TENEKOMMYHMKALIMOHHBIX KOMMaHMM

MICEX M&M (RTSmmM) — MHAEKC aKUMiA KOMMaHWI METaNNypruyeckoin U ropHoAo6bIBatoLLEN oTpacnei

MICEX MNF (RTSin) — MHAEKC aKUMI KOMMaHWii MaLLMHOCTPOUTENbHOW OTpaciu

MICEX FNL (RTSfn) — nHaeKc akumit KoMnaHuii puHaHCOBO-6aHKOBCKOW OTpac/v

MICEX CGS (RTScr) — MHAEKC akuuii KOMNaHWiA NoTPebUTENbCKOro cexTopa

MICEX CHM(RTSch) — MHAEKC akuuii KOMNaHUA XUMMUYECKOM U HEDTEXMMUYECKON OTpaciu

MICEX TRN (RTStn) - MHAEKC akumMiA TPaHCMOPTHBIX KOMMaHW

PacyeT 3HauyeHWin OTpac/eBbIX UHAEKCOB MPOM3BOAMTCS B pybnsx v B gonnapax CLUA. Mpu 3TOM B KayecTBe «pybneBov UCTOpUM»
3HQUYEHWN MHOEKCOB MCMOMb3YETCH <«UCTOPUS» 3HAUYEHMA OTpPacneBbiX WHAEKCOB MMBB, a «BaslOTHOW WCTOPUM» — <UCTOPUS»
oTpacnesbiX nHaekcos PTC.

UHpaekc rony6bix dumiuek sBnseTcs MHAMKAaTOPOM pbiHKa HauMbonee NIMKBUAHBIX akLUMI POCCUIMCKMX KOMMAHWI UK Tak Ha3blBaeMbIX
«ronybbix uwek». WUHAEKC paccuMTbiBAaETCS Ha OCHOBaHWM LEH CAENMOK C akumsiMu 15-Tu Haubonee fMKBUAHBIX 3MUTEHTOB
POCCUIACKOro (hOHAOBOIO pbiHKA. PacueT MHAEeKCa BEAETCS Ha OCHOBAHWM LieH akUMiA, BbIPaXXEHHbIX B py6isix.

UHpekc MMBB10 — npeacraBnseTr cobol LIEHOBOWM, HEB3BELIEHHbI WHAEKC, PacCUUTbIBAEMbIN Kak cpeaHee apudMeTnyeckoe
n3MeHeHusi UeH 10 Haubonee NUKBUAOHLIX AKUWMMA, AOMYLUEHHbIX K OBpalleHuio Ha Gupyke. MHOEKC OTpaXxaeT MpUpOCT CTOMMOCTU
nopTdens, cocrosiwero n3 10 akuuii, Beca KOTOPbIX B COCTaBe NOPTdEens B HaYasbHbI MOMEHT BPEMEHW OMHAKOBbI.

MHAeKC BTOPOro swwesioHa — 3T0 MHAWKATOP, KOTOPbIN XapaKTepusyeT AMHAMUKY LIeH aKLUUA SMUTEHTOB, CO CPEAHUM U HaYasibHbIM
YPOBHEM KanuTanusauuu. B coctaB MHAekca BXxoasaT 50 akuui, cnegylowmx B peuTuHre no kanutanusauun c ydetom free-float nocne
6a3bl pacyeTa OCHOBHbIX MHAekcoB — MHaekca MMBB n MHaekca PTC. MHAEKC pacCUMTHLIBAETCS HA OCHOBE LIEH aKLWiA, BbIPAXKEHHbIX B
py6nsax Poccuiickoit ®epnepauunm u B gonnapax CLUA.

MUHAeKC akuuii LUMPOKOro pblHKA - UMHAMKATOp, BKoYaowmin TOM 100 ueHHbIX 6yMar, 0TO6paHHbIX Ha OCHOBAHWUWU KpUTEPUEB
NUKBUAHOCTYM, KanuTanus3auuMum W A0NWM akuui, Haxopasumecs B cBo6oaHOM obpaileHun (free-float) u siBnsieTcs ocHoBon Ans
copMupoBaHus 6a3 pacueTa OCTanbHbIX MHAEKCOB MockoBckoM Brpxxu. TOM-50 KOp3WHbI MHAEKCA WMPOKOMO pbiHKa COCTaBNsOT H6asy
pacyeta UHaekca MMBB n UHpekca PTC, a ocTtaBlmecs 50 akumit — Kop3uHy MHaekca BTOporo alwesioHa. B 6a3y pacyeTta kaxaoro
0TPaCc/MeBOro MHAEKCA BKIHOYAKOTCS aKLMU COOTBETCTBYHIOLLEr0 CEKTOPa, BXOAsLIME B COCTaB MHAEKCa aKuMi LWMPOKOrO pbiHKa.

UHpekc MMBB — MHHOBALIMM — MHAEKC aKLUUIA POCCUMCKUX KOMIMAHUIA cekTopa "PbIHOK MHHOBALMM U MHBECTULMI".

PervoHasibHble MHAEKCbI — MHAEKChl aKUMIM, KOP3WHbI KOTOPbIX BKIIKOYAOT LieHHble ByMaru, AomnyLieHHbIe K TopraM Ha MOCKOBCKOA
Bupxxe, oTObpaHHble NO NOKa3aTeNsiM IMKBUAHOCTM M KanuTanusauum 1 BeyLmxX CBOK AESATENIbHOCTb NMPEMMYLLECTBEHHO B TOM UK
MHOM beaiepanbHOM okpyre. Ha cerofHsiluHuiA AeHb AOCTYNHa UHbopMaums no uHaekcy Cubmpckoro deaepanbHOro okpyra — MHaekcy
PTC Cnbupb.

PoCCMACKMIA MHAEKC BONATWIbHOCTU — MHAWMKATOP CPOYHOrO PblHKA, KOTOPbIA PacCuUMTLIBAETCS Ha OCHOBE BOMATM/ILHOCTM LiEH
onuMoHoB Ha dbtovepc Ha MHaekc PTC. Mpu pacueTte ctoMmocTn npumensieTcss dopmyna braka-LUoyn3sa.

O6nuraumoHHble MHAEKCbI - WHAEKCbl KOPMOPaTUBHbIX, FOCYAApPCTBEHHBIX U MYHWUUMMNANAbHbIX O0BAMUraumii, cerMeHTMPOBaHHbIX MO
AOpauMM U KPeauTHOMY KauyecTBy Ob6nuraumii, BKIOYEHHbIX B 6a3bl pacdyeta. O6AMraumMOHHblE MHAEKCHI  PacCYMTHIBAOTCS
OOHOBPEMEHHO Mo MeToaukam «total return» u «clean price». na 6a3 pacyeta 06AMrauMOHHbIX MHAEKCOB OCYLLECTBASIETCS Takxe
pacyeT nokasaTenei Aopaumu U JOXOAHOCTM K NOralleHuio.

UHamkaTopbl ctaBok PEMNO - pacuyeTHble NMoOKasaTenn, OTPaXaloWme KOHBIOHKTYPY POCCMIACKOro 6upkeBoro pbiHka PEMO. Pacuer
nHankaTopoB cTaBkn PEMO ocywectBnsieTcs pasgenbHo anst pbiHka PEMO ¢ akumsamu u peiHka PEMO ¢ obnuraumsimn. B pacuer
NMPUHMMAIOTCA CAENKM, COBepLUaeMble C aKUMsaMKM, BKIKOYEHHbIMM B 6a3y pacdeta MHaekca MMBB, a Takke caenku ¢ obnuraumsmm,
BKJIIOYEHHLIMM B NIOMBapAHbIA cncok BbaHka Poccuu. B 3aBMCMMOCTM OT CPOKOB MCMOSHEHUsI caenok PEMO, ucnonb3yembix Ans
pacyeTa, UHANKATOPbI AENSTCA Ha OQHOAHEBHbIE MHAMKATOPbI "overnight”, nHamkaTtopsl "1 Hegens" n "2 Hepenn".

MockoBckas bupxa MMBB-PTC
[lenapTaMeHT UHAEKCOB U 6UpXXeBO MHMOpPMaLIMK
Poccus, 125009 r. MockBa, bonbuioi Kucnosckuii nep., A.13

TenedoHbl: +7(495) 363 - 3232 (pob6. 24003)
dakcbl: +7(495) 363 - 3232 (nob. 22222)
E-mail: index@moex.com
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i POHAOBbIE MHAEKChHI
Mapt 2014 .

Hacroswmi fokyMeHT 6bl1 NOArOTOBNAEH M BbinylweH OTKPbITbIM aKLUMOHEPHLIM 06LwecTBOM «MockoBckas Bupxka MMBB-PTC» (aanee — «KomnaHusi»). Ecim HeT kakon-nnéo
OroBOpKM 06 MHOM, TO KOMMNaHUs CYMTAETCS UCTOUHUKOM BCEN MHDOPMALMK, U3NOXKEHHOW B HACTOSILLEM AOKYMeEHTE. [laHHas MHGOpMaumns NpefoCTaBAseTCs No COCTOSHUIO Ha
[aTy HaCTOSILLEro AOKYMEHTA U MOXET BblTb M3MEHEHa 6e3 Kakoro-nbo yBeaoMIeHUs.

[laHHbIN JOKYMEHT He sBnseTcs, He (hopMUpYeT 1 He AO/MKEH PacCMaTpPUBATLCSA B KAYECTBE MPEASOXEHUS MW Xe NPUrIaLleHnst Ans NPoAaXu UM y4acTus B NMOAMMUCKE, UIN Xe,
Kak nobyxaeHne K NprobpeTeHMIo UK Xe K NOAMNMUCKE Ha Kakne-nmbo LeHHble byMaru, a Takxe 3TOT JOKYMEHT MM ero 4acTb UK e (akT ero pacnpocTpaHeHUsl He SBNSIIOTCS
OCHOBaHMEM W Ha HUX Hesb3si NosaraTbCsl B CBSA3M C KaKMM-NMOB0 NpeanoXeHneM, JOroBOpoM, 0653aTeNIbCTBOM WM e MHBECTULMOHHBIM peLleHUeM, CBS3aHHbIMU C HUM, PaBHO
KaK 1 OH He SIBNSIETC PEKOMEHAAUMEN OTHOCUTENBHO LIEHHbIX ByMar KOMMaHum.

M3noxeHHas B AaHHOM [OKyMeHTe MHdOopMauus He siBnsiach NpeaMETOM He3aBWUCUMMOI MpOBEpKU. B HEM Takxke He COAepXWTCS Kakux-nvMbo 3aBepeHuit Unu rapaHTui,
cchopMyIMpoOBaHHbIX MW NOAPa3yMeBaeMbIX M HUKTO He AO/MKEH NosaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb U MOSHOTY MHGOPMALMKU UM MHEHWSI, U3/I0)KEHHOTO 34ecb. HWUKTO u3
KoMnaHWu mnm Kakux-nnbo ee AOYEPHUX O6LWECTB MM addUNMPOBAHHBIX SMLL UK UX AUPEKTOPOB, COTPYAHWKOB UM PabOTHUKOB, KOHCY/IbTAHTOB MW UX MPeACTaBUTENEN He
NPUHMMAET KakoW-NM6o OTBETCTBEHHOCTM (HE3ABMCMMO OT TOrO, BO3HWMKMA /M OHAa B Pe3ynbTaTe XanaTHOCTU WAM Yero-To APYroro), mpsiMO MM KOCBEHHO CBSI3aHHOW C
MCMNOMb30BaHNEM 3TOrO AOKYMEHTA MU MHBIM 06pa30M BO3HUKLLEW U3 HEro.

[laHHbI OKYMEHT COAEPXMUT MPOTHO3HbIE 3asBNeHUs. Bce BKIIOUYEHHbIE B HACTOSALWMIA JOKYMEHT 3asiBNEHMS, 3a UCKMIOYEHNEM 3asiBNEHUI 06 UCTopuyeckmnx dakTax, BKkouas,
HO, He OrpaHWuMBasCb, 3asiBNEHWUSIMM, OTHOCALMMUCS K HaweMy (UHAHCOBOMY MOJSIOKEHWIO, BU3HEC-CTpaTErnu, NiaHaM MeHEMKMEHTa W LensM no 6yayluMm onepaumsm
ABNSAIOTCA MPOrHO3HBIMU 3aABNEHUSMU. DTU MPOrHO3HLIE 3asIB/IEHWSI BKIIOYAOT B CEGS U3BECTHbIE M HEWU3BECTHbIE PUCKM, (DAKTOPbl HEOMpPeAeNeHHOCTU U MHble (HaKTopbI,
KOTOpble MOrYT CTaTb MPUUYMHOM TOTO, YTO HALUM HbIHELLHWE MOKa3aTeNn, AOCTUXKEHWUS, CBEPLUEHUS UIW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, 6yayT CyWeCTBEHHO OTIMYATLCA OT
TeX, KOTopble cchOpMyIMPOBaHbl UM NOAPa3yMEBAIOTCA MOA STUMM NMPOrHO3HLIMU 3asIBNIEHNSIMU. [JaHHbIE MPOTrHO3HbIE 3asB/IEHUS OCHOBaHbI HA MHOTMOYMCIIEHHbBIX MPE3YMMNLMAX
OTHOCMTENbBHO Hallel HbIHELWHEN M Byayliein GU3HEC-CTpaTerMn u cpeasl, B KOTOPOM Mbl OXMAAEM OCYLIECTBASTL CBOK AEATENbHOCTb B ByaylieM. BaxHehwumu dakTopamu,
KOTOpble MOTYT MOBMUSATb Ha HaLM HbIHEWHMWE NOKA3aTENM, AOCTUXXEHUS], CBEPLUEHUS UM XEe NMPOM3BOACTBEHHbBIE NOKA3aTeNM, KOTOpbIE MOTYT CYLLECTBEHHO OT/IMYATLCS OT TeX,
KoTopble CHOPMYNIMPOBaHbI MM MOAPA3YMEBAIOTCA STUMU MPOrHO3HLIMU 3aABIEHUAMU SABNSAKOTCS, MOMUMO MHBIX (haKTOPOB, Cleaytolme:

. BOCMPUATME PbIHOYHbLIX YCNyr, NpeaoCTaBNsAeMbIX KoMnaHwuein n ee AoYEePHUMHU onechaMM;

*  BOMATUILHOCTbL (@) POCCMIACKOI 3KOHOMMKM U pblHKA LieHHbIX ByMar M (b) CEKTOPOB C BLICOKMM YPOBHEM KOHKYpEHLMM, B KOTOpbIX KOMMaHWs U ee fouyepHue obliecTsa
OCYLLECTBASIIOT CBOIO AEATENbHOCTb;

*  V3MeHeHus B () OTEUYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE U HANOroBOM perynupoBaHun u (b) rocyAapcTBEHHbIX NMpOrpaMMax, OTHOCALUMXCS K PUHAHCOBLIM
pbIHKaM ¥ pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBIX UrPOKOB Ha pbiHKe Poccuu;

. CnocobHOCTb ycneeaTb 3a 6bICI'prMM U3MEHEHNAMN B Hay‘-IHO-TeXHW-IeCKOI‘/'I cpene, BKKO4Yas CNOCcOB6HOCTb MCNOsb30BaTh paclunpeHHble (byHKLlI/IOHaJ'IbeIe BO3MOXXHOCTH,
KOTOpblE MONYyNSPHbI Cpean KNMeHToB KoMnaHum u ee fovepHuX O6LL|,eCTB;

*  CNOCOBHOCTb COXPaHSTb MPeeMCTBEHHOCTb NPOLIeCca BHEAPEHUS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YC/Yr, PaBHO Kak W NOAAEPXKa KOHKYPEHTOCMOCO6HOCTY;

*  CNoCOBHOCTb NPUB/EKATb HOBbIX KIIMEHTOB HA OTEYECTBEHHbIN PbIHOK W B 3apYBEXHBIX IOPUCAMKLMSIX;

*  CMOCOGHOCTb YBENMUMBATD NpeasIoKEHNE NPOAYKLMM B 3apYBEXHBIX IOPUCANKLMSIX.

MpOrHo3HbIE 3asiBIEHWS AENAOTCS TONbKO Ha AATy HACTOSILLEro AOKYMEHTa, M Mbl TOUHO OTPULIAEM HanMuMe NtoBbiX 06513aTeNbCTB N0 OGHOBMIEHWIO UM NEPECMOTPY NMPOTrHO3HbIX

3asIBIEHWIA B HACTOsILLEM [OKYMEHTE B CBA3N C U3MEHEHUAMWU Halunx O)KMFlaHMf”I, WNn nepemMeH B YyC/oBUAX UK obcroaTenbCcTBax, Ha KOTOpPbIX OCHOBaHbl 3TU MPOrHO3HblE
3adaBneHus.
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