MOCKOBCKWNW

®OHAOBbIN LEHTP

KnioyeBble MHOMKATOPbI PbIHKa

®doHaoBble MHAeKCbl 3HaveHne 1 geHb, % 1 mecsu, %
PTC$ 1637,73 1,51% -4,12%
MMBB 1517,34 1,50% -3,61%
S&P Index, USA 1408,47 0,37% 2,64%
Dow Jones, USA 13212,04 0,50% 1,59%
DAX, Germany 6946,83 1,04% 0,86%
CAC 40, France 3423,81 1,26% -0,87%
FTSE 100, Europe 5768,45 0,46% -2,69%
Hang Seng, China 20555,58 -0,26% -4,70%
Nikkei 225, Asia 10083,56 -0,31% 3,71%
VIX Index 15,50 0,13% -13,70%
M®Ll oTtpcn.

VHOEKC 3HayeHve 1 peHb, % 1 mecsau, %
M®LL BaHku 145,54 1,49% -5,17%
MoL Hedrb & a3 411,72 2,18% -4,39%
M®LL NopHoao6. 3580,21 1,43% -6,75%
Mol Yoobpenue 702,72 1,15% -5,65%
M®Ll yepHas meTan 523,87 1,00% -12,45%
M®LL OnekTtpoceTn 10,08 2,09% -3,80%
Mol Tenekom 168,70 0,81% -1,25%
M®LL OnekTpoleH 1,98 1,91% -2,05%
Ton 5 3HayeHue,

pekomMmeHaaummn Py 6 MoteHy 12 mec.,Py6.
BTb 0,07 44,26% 0,09
Ork-2 0,74 98,71% 1,26
MPCK LeHTp 0,82 49,29% 1,18
["asnpom 181,08 42,39% 268,20
HITMK 61,67 71,66% 84,89
PbIHOK gonra n 1 OeHb,

[EHEXHbIN PbIHOK 3HayeHue 6.n. 1 mecsu, 6.n.
UST2 0,33 -0,78 3,95
UST10 2,63 4,10 21,20
Russia 30 4,06 -10,30 -2,90
EMBI Global spread 341,58 -4,50 -22,95
EMBI sov. spread 319,32 -6,85 -6,00
Mosprime O/N 5,99 7,00 78,00
RUB NDF 12M 5,70 -11,00 12,00
Libor 6M 0,73 -0,09 -1,71
Libor 12M 1,05 0,10 -1,46
BantwoTa 3HayeHne 1 geHb, % 1 mecsu, %
DXY Index 79,00 -0,23% 0,93%
EUR/USD 1,33 0,31% -0,85%
AUD/USD 1,03 -0,36% -3,90%
YEN/USD 82,87 0,50% 3,00%
RUB/USD 29,35 -0,52% 1,31%
RUB/EUR 39,17 0,02% 0,52%
ToB apHbIN PbIHOK 3HaveHne 1 pgeHb, % 1 mecsu, %
Hedorb, Brent $ 122,88 0,40% 1,87%
Hedorb, WTI $ 103,02 0,23% -3,72%
3onoTo, y Huus 1668,35 0,41% -6,49%
Cepe6po, yHUms 32,27 0,08% -12,56%
AnoMuHnR, T 2126,00 -0,37% -8,56%
Megb, T 8445,00 1,14% -1,80%
Hukenb, T 17825,00 3,94% -9,86%

Hckannep Adayaiaes,
Ten: +7495 755 5507*240

Bce Te e CTPYKTypHbIe Npobnemb!

MepBbin kBapTan, 6e3ycnoBHO, 0CTAETCS CaMbIM MPUObINBbHBIM A1
akumn CLUA n Anonum, a Tawke ans PTC Ha doHe ocnabneHus
ponnapa CLUA. BesycrnoBHO, nuaepoM BCEX BROXEHUA W3 BCEX
TOPryeMbIX UHCTPYMEHTOB Ha rnobanbHbIX PbiHKAX OCTAKTCS aKLum
komnaHun Apple (cBbiwe 50% ¢ Havana roga). Bnpoyem, Kak Mbl
yXe HeoaHOKpaTHO nucanu, Apple - 310 nysblpb M OTAENbHAs
NCTOPWS 4115 U3YYEHUS.

[ins poccuiickoro pbiHka akuuin (MMBB) n3 ronyBbix duwek c
Hayana roga 6esycnoeHbid nugep - 3to CbepbaHk  mpedp
(+31,86%), CyprytHedpteras (+25,85%) u MTC (+25,02%). W3
meHee nukBuaHblx - PBK (+59,61%), AstoBas npedy (+54,49%),
Connepc (+53,73%) n MPCK XonguHr (+42,71%).

B nathuyy 30 mapta MMBBE 4yTb BO3MECTWN YacTb MOTEPSHHbIX
paHee MNyHKTOB M 3akpbincsd +1,51% Bcrneg 3a MMpOBbIMY
nHoukatopamu. B ocHoBHOM oTtnuumnuch akumm MPCK xonguHr,
ra3npomHedTb M TaTHedTb (CM. puc.1).

CornacHo anHamuke hoHZOB, Poccust 0CTaeTcst NyYlUMM PbIHKOM
cpeam ctaH BPUK. OcHosHas npuunHa - aTo pacTyuimne 6aHKOBCKME
npobnemsl B Kutae u, COOTBETCTBEHHO, 3aMedrIEHNe 3KOHOMUKM,
YUUTBIBAS €€ PacTyLLyt NPUBS3aHHOCTb K POCTY AEHEXHON MacChbl.

Mo paHHbIM EPFR Bcero B Poccuto 3a npowwnyio Hegento Obinm
uuBectuposaHo 203 MnH gonnapoB no cpasHeHuto ¢ 103 mrH
[O0MNNapoB Ha NpOLLNoN Hegene npoTue 328 MIH Jonnapos OTToka
n3 bpasunm n 182 mnH gonnapos- 3 Kutag. OTmeTum, 4to
Poccys nokasblBaeT pocT NpUTOKa AEBATb MECALEB NOAPAA.

Ho 3To Gonbliue nokasaTenb CPEOHECPOYHbIX M AONTOCPOYHbIX
WHBECTOPOB, a MOKa KPATKOCPOYHbIE IOKanbHble Tpenaepbl
MPOJOKAT NpoJaBaTh, YTO Mbl U BUAUM B AuHamuke MMBB.

B uenom croxunacb oTpuuatenbHas AuHaMmuka (OHOOB Ans
passuBalOWMXCa pblHKOB EM. [lpuTok npuwencs nuwb Ha
obnuraynm 3a CYeT OYEPEedHOr0 OXMBIIEHWS MEPBUYHOMO PblIHKA
eBpoobnurayuin (Poceus u NlatuHckas AMepuka).
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Puc 1. MMBB, 30 mapta
Avaepbl pocta U nagexHus, 1a.
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HUcrounuk: Bloomberg, M®IL|

CoObiTsS  MpOWNOA  Hedenu He  BbIAENWMUCE  YEM-TO
3HameHaTerbHbIM Ha (POHE BCE TEX Xe CTPYKTYPHbIX Npobnem,
C koTopbIMM NbiTaeTcs 6opoTbes CLUA n EBpona. CLUA nuwb
BblOENSETCa  MombiTkamW  pocTa,  KOTOPLIM  OCTaeTcs
HEOYeBMAHbLIM M3-32 CMeLUaHHOW AMHaMuKK. Tak, Hanpumep,
AaHHblE MO CTOMMOCTK pbiHKa xunbst oT S&P/Case-Shiller 20
NPOJOMXalT AEMOHCTPUPOBATL CHUKEHME B 20 KPYMHEMLLMX
ropogax CLUA.

OTMETUM NPOAOMKEHME CHBKEHWS MO  HE3aBEPLUEHHBIM
choenkam no npogaxe xwunbs (Pending Home Sales Index),
TaKKe KaK 1 peroHanbHoro MPOM3BOACTBA B TPEX ropodax Kak
Jlannac, Yukaro n Puumona.

ToBapbl  ANWTENbHOrO  MOMb30BaHMS  Takke  MOKalanw
CHWXEHWe 3a heBpasb OTHOCUTENBHO KOHCEHCYC-NPOrHO3a, HO
pOCT K npegbigywemy Mecsuy. EOuHCTBEHHOe, 4TO
AEMOHCTPUPYeT cnaboe OXMBMEHME - 3TO  yMyulleHue
HacTpoeHns  notpebuTenei, pacxodbl  Hacenewns 1
MPOJOMKEHNE  CHWKEHUS]  HefenbHbIX  AaHHbIX MO
Gespabotuue.

Kak Mbl paHee u obcyxganu, 310, 6e3ycnoBHO sBnsieTCs
OCHOBHbIM ApanBepoM ans pbiHka CLUA, B ocobeHHocTn -
S&P500, KkoTopbIit CTpeMuUTCS K TpeTbend BeplwiuHe B 1469
nyHKTOB nocne nysbipsa Dotcom u unoteuHoro B 2007 rogy.
Nasdaq npogemoHcTpupoBan cBoi 10-NeTHUA  MaKCUMyM,
noatomy CLUA noka ocTaloTcs Ha CBOEM BOMHE.

Mpownas Hegens u B 9TOT pa3 MNPOLEMOHCTpUpoBana
Hecrnbaemoctb S&P500, koTopblit noapoc Ha 0,8%. Bnpoyem,
oOHa M3 OCHOBHbIX MpuunMH ans pocta S&PS00 Kk KoHUY
KBapTana -9T0 TO, YTO BOMBLUMHCTBO NOPTENbHbIX (HOHOOB,
SBNSAIOWMXCS  OCHOBHbIMM  WHBECTOPAMM,  MCMOMb3yeT
NOCNeAHUA OCTaBLUMIACA K3LI CBOWX KMWEHTOB ANS MOKYMOK,
4Tobbl COXPaHWTb BBICOKYHD KBapTanbHOW Npubbinu. A 3To
MOXET 03Ha4aTb, YTO C Hayana anpens Hac X4eT pearbHas
KOPPEKLWS, C YUCTOrO NnCTa.

EBpona pemoHcTpupyeT elje Oonee Spkoe CHWXEHWE NO
9KOHOMWYECKUM  [jaHHbIM, 4TO, B OCHOBHOM, OTOBpaxaer
nepecmotp BBI, kak B0 ®paHumn u BputaHum. CHuxeHue
noTpebuTensCckoro JOBEPUS M PO3HWYHBIX MNpodax Kak,
Hanpumep, B [epmaHuu.

B urore 3a npownyto Hepemto Eurostoxx50 notepsn 1,9%,
CAC40 -1,5%, nydwe Bcex 6bin DAX, 3aKpbIBLUMIACA NMWLLL Ha
0,5%, uto GonbLue Beex koppenupyeT ¢ S&P500.



MporHo3 u pekomMeHaaLUM
OO6wwmii NporHo3 Ha anpensb:

napaem B Te4eHUe NepBON HeAenu anpens, pacTeM co BTOPOM AeKaAbl Mecsilia Ha NyOnukauum oT4eTHOCTM 3a 1-
KBapTan no knovesbiM komnaHusam CLLA v EBponbl.

CornacHo HawuM NPOrHO3aM PbIHOK, 6yAeT KOHCONMAUPOBATLCA BNNOTL A0 BbIXOAA KNKOYEBOW OTYETHOCTU U3
CLUA, koTopas 3annaHupoBaHa ¢ 10 anpens - ecTb CMbICN ANA pocTa.

CoOTBETCTBEHHO, B NEPBYIO HEAEMIO MECALA KAEM CHIKEHUS Ha (DOHE BbIxoAa KIYeBbIX AaHHbIX 13 EBpOMbI, Takux Kak
JaHHble no Gespabotuue B eBpo3oHe (2 anmpens), UeHbl mpowsBoguTtenen (3 anpens), saceganne ELIB (4 anpens)
npom3BoAcTBO B ['epMaHum (5 anpens).

B CLUA kntoyeBon ctatucTukoin ByaeT ypoBeHb 6e3paboTuupl (6 anpens), MHAEKC NpoMbILLNEeHHOro npouasoacTea ISM (2
anpens) u cektopa ycnyr (3 anpensi). Takke nnaHupyeTcs 3aceaaqne deapesepsa 3 anpens, BO BTOPHUK.

YTpoM 2 anpens BHELUHWUA OOH BbIFNSANT YyMEPEHO NO3UTUBHO Ha POHE BbIXOAA BbICOKWX AaHHbLIX MO NPOMMPOM3BOACTBY
B Knutae. Asuatckme WHAEKCHI OEMOHCTPUPYIOT CMELaHHYI0 AMHAMKY M3-32 HEYBEPEHHOCTU B BO3MOXHOCTM CHUKEHUS
OaHkoBcKoW cTaBku co cTopoHbl LIB. Ho, cornacHo paHHbIM uHaekca HSBC, 3akasbl Ha 3KCMopT NpOAOMKato nagaTth
BTOPOi MecsL, NOAPSL, YTO YKa3bIBAET Ha CTPYKTYPHbIE U3MEHEHWS B KNTAWCKON SKOHOMUKE, O YEM Mbl FOBOPUIY paHee, 1
NOATBEPXKAAKT BEPOSTHOCTb NPUHATMS AanbHENLUMX MOHETAPHbIX MEP MO CTUMYMPOBAHNIO SKOHOMMKM.

Ha daHHb1i momenm SPX ¢hbroyepchi npodomkarom cHuxambcs do 1406 nyHkmos. Hegomb mapku Brent ocmaemcs Ha
yposHe 123,22 donnapos 3a bappens, +0,28%. 3omomo +0,07%, mopayemcsi go3ne uyeHsl 1669,45 donnapos 3a yHUUIO.
Eepo so3ne ommemku 1,3340 3a Oonnap. Ha npowwnbiX BbIXOAHBIX MMHUCTPLI (huHaHCOB EBpocoiosa opobpunm
yBENUYeHne CyMMapHOro KpeamTHoro noteHumana c tekywmx 500 mnpa espo go 700 mnpa espo.

XXaem otkpbiTna MMBB HebonbwMM NAOCOM, HO B LIESIOM OXUAAEM KOHCONUAALMIO B TEYEHUE AHS.

KntoyeBble aaHHble 02 anpens
e  Wugekc PMI gna nponsBogcTeeHHom chepbl / Manufacturing PMI, Bputanus
o [lpousBogctBeHHbIN nHaekc ISM / ISM Manufacturing PMI, CLUA

KntoueBble faHHble 03 anpens
o PeweHne PesepBHOro baHka ABcTpanuu no OCHOBHOW NpoLeHTHONU cTaBke /| Reserve Bank of Australia
Interest Rate Decision
WUHpeke ueH Ha xunbe ot HBOS / Halifax House Price Index, Bputanus
Bctpeya Group of Seven (G7) / G7 Meetings
WUHpeke uen nponssoguteneii / Producer Price Index, EBpo3oHa
WU3meHeHne o6BbemMa npon3BoAcTBEHHbIX 3aka3oB / Factory Orders, CLLA
My6nukauus npotokona 3aceaanns ®PC / FOMC Meeting Minutes

KntoueBble gaHHble 04 anpens
e Canbpo 6anaHca BHewHew Toprosnu / Trade Balance, ABcTpanus
e Wupexc PMI gns cdepsi yenyr / Final Services PMI, EBpo3oHa
o  KomnosutHbin uipekc PMI / Final PMI Composite, FepmaHus
o y6bnukauus pewenns ELB no ocHoBHoM nmpoueHTHoM ctaBke /| European Central Bank Interest Rate
Decision
o  KomnosutHbin uHpekc ISM ans HenpounssoacTeHHol cdepbl / ISM Non-Manufacturing PMI, CLLA

KntoueBble gaHHble 05 anpens

e  UWHpekc penoBoii akTUBHOCTM B cektope yenyr ot HSBC / HSBC Services PMI, Kutait
WU3meHeHne 06bema npombiunieHHoro nponsBogcTsa / Industrial Production, Fepmanus
Mnanupyembii 06em nokynok aktueos bankom AHrnum | Asset Purchase Facility
Pewenue no ctaBkam bavka AHrnuu / Bank of England Interest Rate Decision
Yucno nepBrUHbIX 0bpaLieHuii 3a nocodbmem no 6espadotuue / Unemployment Claims, CLUA
Yucno noBTOPHLIX 3a8BOK Ha nonyyeHue nocobusi no 6e3pabotuue / Continuing Claims

KntoueBble gaHHble 06 anpens
e  Wupgukatop ycnosui genoBon cpeabl / Business Climate Index, Kutan
e  l3meHeHue yncna 3aHATbLIX B HeCeNbCKOX03aWCTBEHHOM cekTope / Non-Farm Employment Change, CLUA
e YpoBeHb 6e3pabotuubl / Unemployment Rate,CLLA



Kanexpapb cobbiTuin (Poccus)

[Jara Komnanus CobbiTne DeTtanu
Anpenb
1-15 anpena JICP ®unHaHCOBas OTYETHOCTb Ony6nukyeT uHaHcoBble pedynbTatsl 3a 2011 r. no MCOO.
2 anpensi [a3npom Canasat ®uHaHcoBast OTHETHOCTb Ony6rnkyeT uHaHcoBble pe3ynbTathbl 3@ 2011 r. no MCPO.
4 anpens KTK ®duHaHcoBas OTYETHOCTb Ony6nukyeT duHaHcoBble pedynbTathl 3a 2011 r. no MC®O.
5 anpens Ypankanui OnepauyoHHble pe3ynbTathl  [1poM3BOACTBEHHbIE pe3ynbTaThbl Ypankanus 3a | ks. 2012 .
6 anpens C6epbaHk ®unHaHCOBas OTYETHOCTb PesynbTathl 3a MapT 1 | kB. 2012 1. no PCBY.
6 anpensi PocHedTb KopnopatusHble cobbITus BHeouepeHoe 3acefiaHne COBETA AMPEKTOPOB
6 anpens Cesepcranb Kopnopart uBHble cobbITus BHeouepenHoe 3acefjaHne COBETa AMPEKTOPOB
6 anpens CuHeprus ®uHaHCoOBas OTHYETHOCTb OnybnukyeT chuHaHcoBble pesynbTathl 3a 2011 r. no MCO.
6 anpens MMK ®unHaHCOBas OTYETHOCTb Ony6nukyeT uHaHcoBble pedynbTathl 3a 2011 r. no MCOO.
9 anpensi MMK KopnopatusHble cobbITus 3akpbIThe peectpa
9 anpens AKpoH KopnopatuBHble cobbiTnst  3akpbiTHe peecTpa
PaccMoTpuT BOnpochkl NpoBeaeHNs coGpaHnsa akLMOHEPOB
9 anpens [a3npomMHedTb KopnopartueHble cobbiTns 1 BbinnaTtbl AUBUAEHAO0B
ExerogHoe BeicTynnenue B. MyTuHa nepeg Qymon (Otuer
11 anpena  Poccus OkoHomuka/TlonnT nka npaBuTENbCTBA)
11 anpena  YTN3 ®uHaHCoBas OTHYETHOCTb OnybnukyeT chuHaHcoBble pesynbTathl 3a 2011 r. no MCOO.
11 anpens  Meuen ®uHaHCoBas OTHYETHOCTb Ony6nukyeT uHaHcoBble pe3ynbTathl 3a 2011 r. no MCOO.
11 anpens  Mocrpotect ®uHaHcoBasi OTYETHOCTb Ony6nnkyeT uHaHcoBble pedynbTathl 3a 2011 r. no MC®O.
11anpens  Ypankanui ®uHaHCOBas OTHYETHOCTb Onyb6nukyeT chuHaHcoBble pesynbTathl 3a 2011 r. no MCOO.
3akpbiTve peectpa (2,8 pybneit 3a O6bikH. u 2,59 gns
12 anpena  CbepbaHk KopnopartuBHble cobbITns MpuB..)
9-12 anpens  HJIMK KopnopatuBHble cobbITHs 3acenanne coBeTa AUPEKTOPOB (pa3mep AMBMAEHAOB)
13 anpens  [Monumetann OnepauuoHHble pesynbTatel  OnybnukyeT onepaunoHHble pesynbTathl 3a | k8. 2012 .
13 anpens  TrK-1 ®uHaHCOBas OTHYETHOCTb Ony6nukyeT uHaHcoBble pe3ynbTathl 3a 2011 1. no MCOO.
16 anpens  Evraz OnepauyoHHble pesynbTaThl  OMybnMKyeT onepaunoHHble pedynbTathl 3a | kB. 2012 .
16 anpena  CypryTHedreras ®uHaHCOBas OTHYETHOCTb Ony6nukyeT uHaHcoBble pe3ynbTathl 3@ 2011 r. no MC®O.
16 anpens  HwxHekamckHedpTexum  ®uHaHCOBas OTHETHOCTb OnybnukyeT chuHaHcoBble pesynbTathl 3a 2011 . no MCOO.
18 anpens  OlK-2 ®uHaHCoBas OTHYETHOCTb Ony6nukyeT chuHaHcoBble pesynbTathl 3a 2011 r. no MCOO.
18 anpens  baHk 3eHut ®uHaHCOBas OTYETHOCT b Ony6nukyeT uHaHcoBble pedynbTathl 3a 2011 r. no MCOO.
18 anpens ~ MBWOEO OnepauvonHble pesynbTathl  Ony6bnunkyeT onepauuoHHble pesynbTathl 3a | kB. 2012 .
19 anpens  Cesepcrans duHaHcoBas OTYETHOCTb Ony6nukyeT duHaHcoBble pe3ynbTaThl 3a IV k8. n 2011 1.
19 anpens  CeBepcranb ®uHaHCoBas OTHYETHOCTb CeBepcranb ony6bnukyet oT4eTHOCTb 3a 2011 r. no MC®O.
20 anpens  HMTI ®uHaHCOBas OTHYETHOCTb Ony6nukyeT uHaHcoBble pe3ynbTathl 3a 2011 r. no MCOO.
23 anpenss  bawHedTb ®uHaHcoBasi OTYETHOCTb Onyb6nukyeT huHaHcoBble pesynbTathl 3a 2011 1. no MCO.
25anpens  BaHk BTB duHaHcoBas OTYETHOCTb Ony6nukyeT duHaHcoBble pesynbTaThl 3a 2011 r. no MC®O.
26 anpens  [asnpom ®uHaHCoBas OTHYETHOCTb OnybnukyeT chuHaHcoBble pesynbTathl 3a 2011 r. no MCO.
27 anpens Connepc ®uHaHCOBas OTYETHOCTb Ony6nukyeT uHaHcoBble pe3ynbTathl 3a 2011 1. no MCOO.
27 anpenss  HOBATOK KopnopatuBHble cobbITus l'ogoBoe cobpaHue
27 anpens  A®K Cucrema ®uHaHCOBas OTHYETHOCTb OnybnukyeT chuHaHcoBble pesynbTathl 3a 2011 . no MCO.
27 anpens PocHedTb ®uHaHCoBas OTHYETHOCTb OnybnukyeT chuHaHcoBble pesynbTathl 3a 2011 r. no MCOO.
27 anpens lpoTek OnepaumoHHble pesynbTaThl  OMybGnMKyeT onepaunoHHbie pedynbTathl 3a | ks. 2012 T.
28 anpenss  CnaBHedTb ®uHaHcoBasi OTYETHOCTb OnybnukyeT huHaHcoBble pesynbTathl 3a 2011 1. no MCO.
29 anpens  BalukupaHepro duHaHcoBas OTYETHOCTb Ony6nukyeT duHaHcoBble pesynbTaThl 3a 2011 r. no MC®O.
30 anpens ~ OM3 ®uHaHCoBas OTHYETHOCTb Onyb6nukyeT chuHaHcoBble pesynbTathl 3a 2011 r. no MCOO.
Anpenb [asnpom HedThb KoprnopatueHble cobbiTvss  06bsABNEHWe 0 AUBUAEHAAX
Anpenb [a3npom HedTb KopnopatuBHble cobbITHS 3aKpbITUE peecTpa
Anpenb MMK OnepaunoHHble pe3ynbTathbl  onybnukyeT onepaumoHHble pesynbTathl 3a | kB. 2012T.

Uctounuk: Bloomberg u Interfax (3cmp 7)



Wroru Topros 30 mapta 2012 ropa

KomnaHus LleHa 3akp.)6bem Topros cp.3N  PbIH.kan. 52 Hen MporH.uexa W3ameHeHue, % PIE EVIEBITDA
Py6nu Py6nu mnH Py6nu mnpg MoteHy  Makc mMuH 12 mec.,Py6num 1pa. CHauroga3a1roa 20111 2012M 20110 2012M

MMBB 1517,34 57692 372,00 2022056 25% 186525 124275 193654 1,50 8,21 17,69 568 425 393

PTC 1640,16 298 635,41 792,52 35% 213423 120034  2288,75 0,15 1869 2102 567 424 391

MoLU Hepte & Ma3 502,49  18069611947,00 1343828 287% 512,68 333,09 508,22 2,18 6,59 11,07 598 574 400 401

T"a3npom 181,08 866665200000 428680 424% 24747 13940 268,20 2,29 5,67 2297 337 355 304 3,08
PocHeds 210,05 284799200000 222615 292% 27119 171,04 271,61 242 -1,84 2040 658 660 359 452
Nykoiin 1782,70 380741000000 151630 238% 208410 150000 233114 0,37 4,66 -1340 442 440 267 3,06
THK-BM 94,91 39637 570,00 142336  155% 103,49 70,00 115,82 241 14,38 1046 552 610 383 4,00
HOBAT 3K 388,40 575504 300,00 117930  194% 442,73 298,72 484,94 2,27 141 131 1676 1263 1494 950
CyprymHdra 29,04 921674 400,00 103748 260% 36,02 2041 3717 217 14,72 696 694 686 - 2,65
Cyprymdrs, an 20,77 659 585 800,00 159,93 152% 2242 511 2543 0,64 25,85 18,70 557 473 - -

lasnpomHedTs 156,39 83390 460,00 74149  235% 19964 106,05 186,76 3,57 5,54 417 529 544 319 394
BalHedts, a0 1700,00 34953 230,00 28929  137% 199990 1307,70 186527 2,72 27,26 - 650 7,72 332 482
BalHeds, an 1279,30 32765 250,00 44,29 12,4% 143790 1040,00 - 2,28 19,62 - 490 533 332 180
TatHed, a0 196,95 359 396 800,00 429,09 02% 20520 108,80 189,32 3,23 23,80 494 653 59 384 440
TatHedb, an 101,66 38407 650,00 15,00 15,7% 114,45 70,99 120,84 2,36 15,47 545 337 307 384 087
Mockosckuit HM3 5 626,00 1186 566,00 3326  137,3% 13350,00 5500,00 - 1,06 0,39 -40,45 - - 12,06 -

ML yepHasi metan. 110099 1730729619,30 113433 686% 752,62 332,67 644,74 1,33 3,36 -39,35 12,71 627 472 515
CesepcTanb 393,20 812161 100,00 396,23  373% 569,80 280,00 510,17 043 7,70 -30,37 663 670 356 472
HIMK 61,67 582 628 700,00 36960  717% 126,83 52,00 84,89 0,67 -1,91 5099 305 235 638 4,90
MMK 13,38 159431 400,00 14956  86,0% 32,53 10,72 17,27 0,63 8,48 -58,41 50,73 1087 581 561
Meven 268,60 150 264 100,00 11181 1516% 91190 227,00 439,80 3,11 0,74 6989 516 500 511 547
Meven, an 205,02 16274 910,00 2845  1110% 562,74 180,00 302,63 0,50 1,14 - 457 419 511 410
UMK 2680,00 1084 817,00 847 2216% 8620,00 2457,00 - 1,09 3,36 68,46 - - - -

AuwmHckan M3 7,70 1362 144,00 3,84 1M76% 16,75 7,50 1,29 -3,04 53,37 - - -

BCMMO-ABUCMA  5477,90 7477 913,00 63,16 189% 609790 307550 692640 347 3,68 56,51 37,49 20,35 - 941

ML MopHog06. 3580,21 2829850653,60 184620 692% 549875 264208 442195 143 9,74 2766 976 7,88 603 372

Hopunbckuit Hukenb ~ 5400,00 247494600000 102939 365% 841700 404700 632240 1,01 9,25 2963 685 753 637 521

yu3 7742 1805 960,00 420 1005% 155,23 66,89 - 0,52 8,98 4840 306 473 - 1,19
KopuyHosckuit TOK 54 520,00 4484 644,00 13,64 65,1% 76689,00 4000000 10331788 -0,33 9,04 2760 258 322 - 0,67
Anpoca 31,10 21731370,00 229,01 1553% 107,02 29,33 51,77 0,07 1,72 - 571 651 - 4,62
Pycan 216,46 45732 180,00 32887 1324% 503,16 188,11 - 3,37 1043  -56,01 2637 1393 7,50 -

Pacnaackas 108,40 267 964 400,00 84,64 62,3% 207,90 62,00 143,98 0,67 9,51 4258 961 675 1738 3,97
BenoH 10,81 2847 257,00 1243 168,7% 20,85 941 37,23 243 1258  -4726 - - 352 263
OxHbI7 Kysbacc 2450,00 8117 772,00 88,47 30% 2587,00 101500 246162 565 34,34 43,02 - - - -

CY3K-KpacHosipck 4,68 1346 675,00 39,09 311% 6,14 3,11 - 0,02 8,33 -19,01 - - 10,78 -

Kysbacckas TK 166,00 874 395,60 16,48 541% 244,88 136,88 266,65 -0,06 9,46 -2622 784 534 1056 343
Mol fOparmetann 919,21 140 951 376,00 43944  486% 1427,79 67511 1360,68 1,85 8,13 -16,40 13,03 992 1401 7,39
Monuvetann 516,00 38541 850,00 206,08  260% 647,00 440,00 653,66 1,59 -7 513 1366 1051 1060 1048
Mortoc 3on010 1196,30 100667 200,00 22805 694% 202280 856,00 2031,31 2,13 17,10 2987 12,77 962 1741 478
Jlexsonoto 4662,70 1742 326,00 532 32,3% 6170,00 202890 - -0,69 6,76 12417 - - - -

MoL Tpy6b! 15624,53 20864 445,12 18539  77,9% 21707,67 1378721 22191,03 0,29 1025  -32,56 4,86 461 509 563
TMK 91,12 18 165 350,00 8543  1039% 159,40 61,61 212,27 074 2499 3850 407 236 906 587
yrn3 50,90 578 729,80 24,04 99.2% 131,60 47,11 a7 484  -1062 -4509 626 58 7,10 697
BM3 41000,00 2088 364,00 7041 40,3% 56 900,00 36200,00 5814353 0,00 0,02 2108 572 729 - 534
ML Yao6penue 702,72 730 293 514,49 900,57 294% 858,33 35591 328,10 1,15 -2,96 970 11,05 850 2253 7,28
Ypankanuit 222,93 950 297 800,00 689,89  309% 29745 180,77 286,26 1,06 -4,53 721 1373 1026 2878 881
AxpoH 1239,80 29818 120,00 59,12 28,7% 162500 889,30 156506 2,74 6,43 023 463 598 452 586
HuxHexamckHedbTs 27,19 4855 580,00 44,78 340% 2847 18,28 46,02 1,80 23,53 2778 393 316 307 2,04
[loporoByx, ao 17,01 1344 670,00 12,27 323% 19,36 13,16 25,64 429 0,57 213 177 483 194 290
[loporoByx, an 19,04 920 359,80 2,94 44% 19,88 11,88 - 3,06 10,26 3118 198 541 194 074
"'a3npom Hedprexum 4 650,00 887 341,80 86,26 016  5399,90 1621,00 - 0,00 -1,90 14363 - - - -

WemoyHuk: Bloomberg, Mockosckuii @oHAoeb Il LieHmp




Komnanus LleHa 3akp.)6bem ToproB cp.3V  PbiH.kan. MMoTeHy 52 Hepy MporH.ueHa 1eHenue, % PIE EVIEBITDA  BupeHAbl
Py6nu Py6nu MnH Py6nu mnpa CpeaH.  Makc MUH 12 mec.Py6nun 1a. CHavroga3a1roa 2011M 2012M 20110 20121 2011M 2012MN

M®L dnektpocen 10,08 39131438085 74596  476% 2005 8,02 2,53 209 1806 -2595 806 800 514 374
oCK 0,31 55732810000 39422 414% 042 0,21 047 187 1138 2382 1082 1046 677 455
MPCK uestp v Mpuso 0,01 248,02 076  491% 001 0,00 001 000 2138 -3232 614 727 - 376
MPCK Xonguhr,ao 3,29 506 487 400,00 14139 423% 490 1,70 447 372 4271 3175 496 686 506 364
MPCK Xonguhr,an 0,19 332823800 2142 571% 030 0,11 0,30 013 3067 -3454 594 704 - 367
MPCK Ypan 023 5398474,00 2046 552% 031 015 042 239 1969 1684 650 1170 - 341
TNeaHepro, a0 1049 789590,30 971 1019% 2719 963 1515 052 595 57,01 454 477 340 275
Newarepro, an 2335 555732,90 218 403% 4640 20,15 1911 044 625  -4956 881 20,13 340 1,71
MPCK Liextp 082 6571 122,00 3453 493% 126 0,55 118 060 3347 3469 610 467 566 278
MocTCK 065 1132305,00 2552 323% 086 0,54 - 304 2029 192 - - - -
KyBaHbarepro 69,84 1259 552,00 681  692% 15897 66,66 7735 387 023 5499 - 581 - 592
MPCK Borra 0,12 1789 146,00 2095  573% 018 007 019 006 2805 -3298 978 978 - 411
BocTokPAO 035 492181300 1419 128% 039 025 - 171 1534 326 - - 642 -
MPCK C3 010 688921,10 913 872% 0,18 007 047 040 1875 4729 3177 - 1043 579
Kamauatd 0,14 10 856,09 584  833% 026 0,11 - 546 1627 4168 - - - -
HinkropCB 102490 29386,95 402 464% 150000 92500 - 492 250 1857 - - - -
MPCK IOra 007 1461092,00 330 1312% 047 0,06 0,14 021  -033 5478 - - - 452
KyGansaHepro CB 181,02 88 141,22 323 274% 23000 121,00 - 268 970 2659 - - - -
Hosocubupckd 284,00 64 785,13 432 3208% 119500 150,00 - 673 518 7530 - - 656 -
SAkyTcKd 0,39 137 945,10 312 632% 04 0,31 - 036 198 3226 - - - -
Mepm3Heprocbr 60,97 2186737 221 968% 12000 60,00 - 162 -213 3828 - - - -
UensibuHckd 027 373177,10 184 773% 047 025 - 053 3636 2354 - - - -
MPCK Cesep 61,04 187126000 180  1526% 14656 5054 16182 099 1957 57,83 167 389 - 210
Kondc 128 48395,10 183 672% 214 0,70 - 454 849 2673 - - - -
Kanyra 2046 85142540 187 320% 2700 1029 - 2787 410 3199 - - - -
Tomck 049 5263146 186 211% 059 023 - 154 3768 1214 541 314 - 301
OHeprocbbITPocToB 0,48 78057240 1,51 3,7% 0,50 0,24 - 2,65 4219 77,51 - - - -
BonrorpandHepro 242 55 262,67 077 2932% 950 222 - 1912 5607 2591 - - - -
PA3dHCE 488 7196589 101 820% 888 369 - 000 2513 4358 - - - -
CraBpdHcE 088 1781532 075  1395% 210 065 - 000 1650 5337 - - - -
CeepadC 142 20785,12 074  1245% 319 122 - 000 837 4654 - - - -
AcTp3HCE 097 3574247 075  834% 178 060 - 000 4050  -087 - - - -
MopadHc6 047 27 454,84 064  1301% 109 0,30 - 026 2638 1215 - - - -
KCB 067 359587 058  268% 085 044 - 290 1171 4773 - - - -
BOK 18,00 2158336 052  778% 3200 1456 - 257 512 3728 - - - -
JlarecTand 0,09 8462448 047 1351% 021 008 - 074 588 3512 - - - -
Tam608d 022 1037043 034  1030% 045 017 - 000 101 724 - - 140 -
TynadHc6 013 30 405,06 039 1320% 030 0,10 - 000 3436 7193 - - - -
BornorCB 13,90 156 025,70 028  941% 2699 1063 - 061 302 4084 - - - -
YamyptCh 167 26 479,14 028  753% 292 150 - 035 215 3580 - - - -
Kupos3c 0,12 24 244,30 026  909% 023 0,10 - 987 401 3917 - - 126 -
UnradHc 0,09 38627,32 015  559% 014 0,04 - 545 1566  -1683 - - - -
Mpoune aHeprokomn 1502 19780497253 562,03  464% 2408 1083 760 136  -065  -2232 107 216 1615 452 000 013
WHTep PAO 003 36028430000 29976  517% 005 003 005 162 -MA7 2654 - - 1621 622
VpKdHepro 17,80 16 969 420,00 8485  500% 2375 1424 2965 180 1867 2192 - 618 746 385
MO3CK 162 18 946 010,00 7891 147% 176 127 1,96 061 123 697 570 616 273 311 000 094
MocaHeprocGbiT 0,55 4324 616,00 1545 232% 062 0,35 0,73 0,37 1743 1,1 - - - -
Bawkuparepro, a0 33,60 1205 845,00 3503 449% 5385 28,00 4354 108 000 3718 430 58 908 288
BaLKkupaHepro, an 27,00 403 312,50 135  287% 3380 2351 3570 344 1134 - - - 908 -
KpacHosipck 11935  2776059,00 4668 069 20190 8040 = 064 2180 4000 - - 6515 -

Wcemoyruk: Bloomberg, Mockosckuli ®oHdoebli LieHmp




Komnanus LleHa 3akp.)6bem ToproB cp.3V  PbiH.kan. MMoTeHy 52 Hepy MporH.ueHa 1eHenue, % PIE EVIEBITDA BupeHAbl
Py6nu Py6nu MnH Py6nu mnpa CpeaH.  Makc MUH 12 mec.Py6nun 1a. CHavroga3a1roa 20110 2012N 20110 20121 2011M 2012N

MOLH T 49248 2383184896 12256  757% 867,86 31360 3500 083 3147 4212 1495 617 895 349 000 0,00
ncp 71190 1991370000 7335  687% 120070 429,90 - 076 5166 4019 747 339 1495 -
K 7467 38552880,00 3683  664% 13171 6895 11676 084  -360  -4127 3410 1324 - 1072
OMWH 52100 4348104,00 796 147,6% 128980 429,30 - 039 1435 5640 362 253 - 411
rATC 33250  3129682,00 373 1556% 85000 252,60 - 259 1939 6023 - - - -
PTM 152 - 021 1431% 369 130 - 000 000 5811 - - - -
BuaHAT 164 . 015  00% 164 164 - 000 000 000 - - - -
Epmak/Hsect 12,20 - 007  00% 1220 1220 - 000 000 000 - - - -
HEKK 915 104 425,80 026  633% 1494 570 - 779 5351 3149 - - - -
MOL Mucpactpkr. 210,02 11438000,00 5027  80% 24800 14000 29224 097 1264 725 1739 1251 599 497
MocTorpect 21002 1143800000 5027  80% 24800 14000 29224 097 1264  -725 1739 1251 599 497
ML} Poz.Topr. 265388 13965183160 48447 220% 325938 185846 284972 131 2813 907 2205 1624 10,5 850 0,00 000
Marnur 364080 19340670000 34428  149% 447500 256000 388877 107 2930  -861 2434 1806 1045 897
[ukcm 38000  4539097,00 4741 193% 41900 20251 48805 201 2926  -585 2888 1953 745 705
7 KoHturenT 1199 617612700 840  1447% 26700 90,00 28110 034 2170 5717 576 644 870 556
PyCrpoiiH 49,50 7203180 213 485% 8993 40,60 5700 102 1000 4496 1083 476 - 424
Poguwa an 2790 1355143 003  104% 3080 2790 - 000 784 942 - - - -
KyBaHb T an 6193 . 003  22% 6328 6190 - 000 000 213 - - 608 -
Pycckoe Mope 101,00 790 527,20 803  -12% 14899 4120 5066 381 1440 4491 - - 778 3636
OMMK 2337 63 565,59 238 1438% 5698 23,00 - 064 1408 4436 - - . -
TAMM 8,02 - 1M 00% 802 8,02 - 000 000 000 - - - -
MABA 9,11 504 677,20 081  609% 1466 862 - 014 092 3334 - S TR VA
10TUHeT py 166,49 43240780 333 532% 25500 80,00 - 064 406 - - - - -
MBWIEO 24904 1367050000 4477 237% 28200 16562 33404 388 3733 787 1562 1201 - 598
LyM 2190 139 278,10 196 989% 4355 1922 - 453 1889 4847 - - . -
rYM 2940 90 661,54 176 665% 4895 2851 - 027 1061 3123 - - - -
Antexa 36,6 39,71 24 466 290,00 417 1164% 10500 37,86 6683 109 322 6019 - - 1255 724
Mpotex 26,33 5859 956,00 1388 658% 4967 1759 3764 123 4563 3526 1167 882 1405 352
MoL Motpe6.Tosapl 278035 283552550 292,79  393% 369456 206568 72555 050 213  -10,58 18,00 1535 1809 274 000 0,00
dapmacTarn 180090  8179849,00 6806  498% 277940 152540 261751 132 751  -3429 748 699 660 494
Bepochapwma 89850  3922531,00 899  480% 135000 70100 131034 245 171  -2899 605 614 722 454
dapvacHTes 21,74 804 585,40 155  105% 2401 1606 - 118 742 205 - - . -
ncky 13,24 939 257,30 099  110% 1470 760 - 267 3391 578 - - - -
PyCrpoiiH 49,50 7203180 213 485% 8993 40,60 5700 102 -1000 4496 1083 476 - 424
Poguwa an 27,90 1355143 003  104% 3080 2790 - 000 784 942 - - - -
Ky6aHCT 6193 . 003  22% 6328 6190 - 000 000 213 - - 608 -
BBAMN 3899,90 - 17160 282% 500000 281000 - 000 000 263 2611 2232 2292 -
UepKu3oso 54900  3760450,00 2365  612% 85500 50000 91459 333  -163  -3464 375 434 627 414
PyccKkoe mope 101,00 790 527,20 803  -12% 14899 4120 5066 381 1440 4491 - - 718 3636
Pasrynsii 2639 33298830,00 417 2017% 7322 2350 8602 069 851 6171 2749 504 1393 627
TAMM 8,02 - 1M 00% 802 8,02 - 000 000 000 - - - -
KpacOxkr 119,02 402 662,80 110 2420% 40700 10121 - 252 2345 6577 - - - -
vof, 14,87 940 338,90 136 1219% 3300 1472 - 020 989 5374 - - 1245 -
MOL mawmHoctpoer 96,97 1245162608 11505  503% 13947 ~ 6172 13486 1,09 2451 | -27,79 647 1853 832 536 000 0,00
Kawmas 46,31 16709730,00 3275 542% 7707 3423 6577 214 3141 3952 1489 800 1351 491
T3A 84,97 365377 070  883% 16000 6713 - 621 680 4345 - - - -
oM3 4382 2022 117,00 155  1716% 11900 3600 - 284 1532 4743 - - 1367 -
AsT0Ba3, 80 2385 11631370,00 4347 283% 3460 1800 2658 021 2023 2097 - 3756 645 673
AsToBas, an 898 21091880,00 414 195% 995 420 451 299 5449 480 - 1414 645 380
Connepc 46720 17939390,00 1601  490% 63100 27520 76126 065 5373 2504 910 614 1168 613
VA3 267 63 836,65 995  873% 500 261 - 217 4101 1934 1112 809 - 501
OmcKumHa 800,00 968 968,10 081  249% 99900 45020 - 522 1504 621 - - - -
am3 50,30 94 868,15 567 152 12700 4949 = 040 1886 4924 - : - =

Wemouruk: Bloomberg, Mockosckuti ®oHOosbti LieHmp



Komnanusa Llera 3akp O6bem ToproB cp.3 PeiHkan.  MoTeHy 52 Hep MporH.ueHa W3smeHenue, % PIE EVEEBITDA  [uBnaeHabl
Py6nu Py6nu mnx Py6nu mnpz CpeaH. Makc MUH 12 mec.Py6nv1a. CHavroga3a1rog2011N 20121 2011M 20121 20110N 2012M
MLl Tpancnopt 620,01 36 649 648,92 196,65 353% 753,38 464,35 1050,01 -0,40 6,86 -20,39 4871 9,83 559 565 0,00 0,00
tOTaiip 18,03 9013 049,00 1041 12,7% 19,17 11,00 2147 0,00 1,18 12,69 72120 839 6,07 3,68
HMTN 2,82 6949 453,00 54,31 394 2,40 128,12 -0,11 -11,32 -2385 639 479 792 688
TpaHcKoHT 2920,00 4230003,00 4057 424% 352000 2180,10 479422 0,00 16,80 2,16 17,13 16,09 - 5,36
nMn 3,00 92 870,80 239 83,1% 5,50 3,00 - 0,00 -1429  -40,94 - - - 0,38
AspodprioT 49,39 118024 900,00 54,85 56,9% 78,60 43,15 76,40 -0,10 2,28 -3681 644 950 554 553
[IBMN 11,56 2638 560,00 3411 516% 17,54 71 17,50 -198 4192 2395 19,88 12,06 884 523
ML Asnauus 3294 4842047127 10332° 405% 37,087  1896" 2886 0017 2822" 1146 074 065 042’ 112 0,00
AsuacTtK 0,27 6 698 625,00 53,54 69,5% 045 0,18 - -0,02 4435 -3149 - - - -
Y-Ya3 79,53 4700012,00 2126 -2,3% 81,19 39,20 7413 0,00 038 1872 360 3,15- 2,68
KasanckB3 102,56 1873 861,00 1580 43% 12499 67,19 8896 0,00 -1,24 6,08 - - - 374
Wpkyr 729 880 073,10 850 414% 10,31 5,55 - 0,00 2396 -22,17 - - 5,16 -
NepmMot 0,72 137927,90 029 725% 1,25 051 - 0,00 351 -36,28 - - - -
MoToBURn 397 1167 702,00 393 185% 4,70 1,70 - 0,38 88,62 5250 - - - -
Bcero (200) 1501,33 4836290155024 2777329 40,3% 201600 1177,50 173684 0,29 1893 -13,57 16,18 9,75 815 540
Ucemouruk: Bloomberg, Mockosckuii @oHAoebli LieHmp
MoU Unpeke
06bem Topros
Llena 3akp. cp.3M Pbin.kan. W3ameHenme, % 52 Hep Mporx.uena PIE EVIEE
MoL 1 Py6nu Py6nu Py6numnpg Moteny 1a. 54. im. CHauroga 3a1rog Makc MUH 12 mec.Py6nu  2011N 2012n 201N
MMBB 15173 57692 372 000,0 202206 253% 15% -15% -56% 8,2% -17,7% 186525 1242,75 1936,54 5,68 0,00 425
MoL| BaHku 1455 11620918 152,9 32737 296% 15% -18% -52% 16,9% -16,3% 183,37 82,54 131,28 6,33 583 0,00
ML Hedmb & a3 4117 38167489436 134383 287% 22% -0,7% -44% 6,6% -11,1% 512,68 333,09 508,22 598 574 4,00
MLl FopHopo6. 3580,2 1403 567 981,7 1846,2 692% 14% 01% -67% 9,7% -277% 549875  2642,08 442195 9,76 7,88 6,03
MLl Yao6penve 702,7 730293 514,5 900,6 294% 12% 00% -56% -3,0% 9,7% 858,33 35591 328,10 11,05 8,50 22,53
ML yepHas meTan. 5159 510202 508,0 11343 686% 10% -35% -125%  34% -394% 75262 33267 644,74 12,71 6,27 472
MoL| Snektpoce 10,1 391314 380,8 746,0 476% 21% -01% -3.8% 18,1% -260% 20,05 8,02 2,53 8,06 8,00 514
ML Tenekom 167,3 347 156 458 4 12318 415% 08% -22% -12% 10,8% -142% 221,67 118,61 199,03 8,30 735 3,00
ML SnekTpolen 20 2766551714 964,8 541% 19% 05% -2,0% 16,2% -23.2% 2,83 156 2,81 8,10 7,31 472
Mpoune Sneprokomn. 15,0 197 804 972,5 562,0 464% 14% 14% 6,7% -0,6% -223% 24,08 10,83 7,60 1,07 2,16 16,15
Mol iparvetann 919,22 70 336 468,7 4394 486% 18% -03% -18% 8,1% -164% 1427,79 675,11 1360,68 13,03 9,92 14,01
MoL| TpaHcnopt 594,1 421147481 198,9 355% 28% 28% 22% 7,8% -186% 73321 451,90 1044,12 10,28 10,08 5,66
MoL| Megna 20,9 329327765 73 774% 13% 00% 08% 57,9% -46,1% 40,00 11,04 32,95 83,16 23,76 0,00
M®L| HegsumxumocTs 4925 23881849,0 1226 757% 08% 08% 28% 31,5% -42,1% 867,86 313,60 35,09 14,95 6,17 8,95
ML, NHdpacTpkr. 2100 11438 000,0 59,3 80% 10% 10% 62% 12,6% -712% 248,00 140,00 292,24 17,39 12,51 5,99
ML Tpyobl 156245 92402739 1854 779% 03% -22% -55% 10,2% -326% 21707,67 1378711 22191,03 4,86 4,61 5,09
ML mawmHocTpoeHre 97,0 12451626,1 115,1 503% 1,1% 11% 20% 24.5% -278% 13947 61,72 134,86 6,47 18,53 8,32
Mol Asnauus 334 45057442 101,5 564% 12% 12% -16%  258% -128% 37,64 19,24 29,56 0,75 0,66 045
MoL| Motpeb.ToBaps! 27804 28355255 2928 393% 06% 06% -03% 2,1% -106% 3694,56  2065,68 725,55 18,00 15,35 18,09
Bcero: 19504 399 095,75 2561995 37,3% 18% -08% -4,6% 8,7% -153% 998,96 549,77 853,88 721 6,42 4,98
MNemounuk: Bloomberg, Mockosckuti @oHdoes i LieHmp
®broyepckbl FORTS
Pblovepc Data Liena WU3meHeHue, % 52 Hepn MoTeHuU.LeHa
WcnonHenus 10. 5n. im. CHauropa Makc MUH %
PTC JUN 12 159 195,00 0,46 -4,50 -5,31 18,36 202650,00 118 555,00 27,3%
CbepbaHk JUN 12 9433,00 0,36 -5,10 -6,64 17,56 10 300,00 6 350,00 9,2%
BTH JUN 12 6 700,00 0,07 -4,98 -8,24 13,56 7800,00 5701,00 16,4%
[a3npom JUN 12 17 555,00 0,13 -2,66 -8,60 2,18 20150,00 14700,00 14,8%
Jlykoin JUN 12 17 323,00 0,09 -3,91 -6,43 2,07 18 953,00 16 000,00 9,4%
Honnap/Pyore  JUN 12 29724,00 0,17 1,43 0,22 -8,38 34 497,00 28356,00 16,1%

UcmouHuK: Bloomberg, Mockoeckuli ®oHOo8bIli LleHmp



MupoBble MHAEKCHI

WU3meHenue, % 52 Hep,.
Whpekc CtpaHa 3Hau.mHgekca Kanutanusauyus 54. im. CHauroga Makc [MoteHunan PE 2012
RUSSIAN RTS INDEX $ Poccws 1640,16 792517,5 0,1 4,2 5,0 18,7 2134,23 30,1% 5,67
MICEX INDEX Poccus 1517,34 20 220 556,0 1,5 1,5 5,6 8,2 1865,25 22,9% 5,68
S&P/ASX 200 INDEX AscTpanis 4335,242 11624350 0,1 1,5 1,5 6.9 4976,40 14,8% 14,63
BRAZIL BOVESPA INDEX Bpaannua 64510,97 1692 876,4 0,6 2,0 48 137 70107,71 8,7% 13,15
NZX 50 INDEX HoBas 3enanaust 3509,549 283 464,0 04 1,7 4,0 72 3584,46 2,1% 16,91
A3ua
C€S1300 INDEX Kuait 2454,899 14 496 867,0 05 3,8 -84 47 3380,53 37,7% 12,12
SHANGHAI SE COMPOSITE ~ Kurait 2262,789 15 444 4530 05 37 8,0 29 3067,46 35,6% 12,01
SHENZHEN SE COMPOSITE IX  Kuait 891,8436 6918 839,5 04 6,4 91 2,9 1290,99 44,8% 22,81
SSE COMPONENT STOCK IX  Kurait 9410,263 1603 048,5 0,1 4.8 8,6 55 1314243 39,7% 15,58
HANG SENG INDEX T OHKOHF 20555,58 11652 429,0 03 0,5 47 11,5 24468,64 19,0% 9,73
JAKARTA COMPOSITE INDEX  WaoHeaus 4121,551 3609 567 232,0 04 2,0 2,9 7.8 419572 1,8% 21,15
NSE S&P CNX NIFTY INDEX  Wngusi 5295,55 35168 048,0 23 03 1,2 14,5 504,45 12,3% 15,59
BSE SENSEX 30 INDEX Wams 17404,2 29119 914,0 2,0 0.2 13 126 19811,14 13,8% 15,81
TOPIX INDEX (TOKYO) Anouws 854,35 297 690 048,0 04 02 2,0 173 879,48 2,9% 31,16
NIKKEI 225 Anouws 10083,56 195 237 248,0 03 07 3,1 193 10255,15 1,7% 26,30
JASDAQ: STOCK INDEX Anonns 53,68 9165 723,0 1,1 0.2 54 116 53,74 0,1% 19,52
FTSE Bursa Malaysia KLCI Manasus 1596,33 836 314,1 0,7 07 08 43 1597,08 0,0% 16,53
PSEi - PHILIPPINE SE IDX OUIMNMAHG! 5107,73 5216 102,5 0,4 13 1,8 16,8 5146,17 0,8% 18,84
KOSPI INDEX 0. Kopes 2014,04 1127 139 968,0 0,0 0,6 1,0 10,3 2231,47 10,8% 21,62
TAIWAN TAIEX INDEX Taiisan 7933 21601 266,0 0,8 18 2,6 12,2 9099,75 14,7% 20,31
STOCK EXCH OF THAIINDEX  Taiinaxa 1196,77 9711851,0 0,6 0,2 2,7 16,7 1214,31 1,5% 15,87
Espona
STX EUEnlrg TM € Pr Espona 183,01 177 324,9 0,6 0,4 23 14,0 245,33 34,1% 15,30
STX EUEnlrg 15 € Pr Espona 1913,07 94 104,5 0,6 11 25 135 2575,61 34,6% 10,41
EURONEXT TOP 150 INDEX ~ Espona 1469,37 169 921,2 1,0 0,2 0,1 15,2 1797,41 22,3% 23,53
Euro Stoxx 50 Pr Espona 2477,28 1792842,5 1,0 1,9 27 6,9 3029,68 22,3% 15,80
FTSEurofirst 80 Index Espona 3268,8 21196 389,0 1,1 1,5 2,0 8,0 3926,86 20,1% 15,51
ESTX € Pr Espona 247,21 3245 303,0 1,1 13 A7 9,5 295,01 19,3% 17,01
S&P EURO INDEX Espona 1041,47 2853 346,8 1,1 1,4 19 9,0 1243,48 19,4% 17,92
MSCI EURO Espona 779,77 2583 196,0 1,1 14 A7 8,7 925,75 18,7% 15,61
EURONEXT TOP 100 INDEX  Espona 642,31 1556 053,5 1,1 0,9 A1 83 732,74 14,1% 14,15
FTSEurofirst 100 Index Espona 3219,76 3327 565,0 07 1,5 25 5,1 3554,40 10,4% 13,30
BLOOMBERG EUROPEAN 500 Espona 182,4 6207 785,5 1,0 0,9 1,6 7.8 199,63 9,4% 14,17
FTSEUROFIRST 300 INDEX ~ Espona 1069,03 5919 014,0 0,9 1,0 A7 6,8 1162,05 8,7% 14,18
FTSE EUROTOP 100 INDEX ~ Espona 2208,91 4198 324,0 08 13 2,2 5,0 2408,58 9,0% 13,16
STXE 50 € Pr Espona 2458,62 2807 855,8 0,8 1,2 18 3,8 2674,55 8,8% 11,42
STXE 600 € Pr Espona 263,32 6595 930,0 1,0 0,9 15 7.7 285,18 8,3% 14,53
S&P EUROPE 350 INDEX Espona 1074,12 5934 519,0 0,9 1,0 A7 6.9 1164,06 8,4% 14,34
MSCI PAN-EURO Espona 868,98 5339 834,0 0,9 11 18 6,3 938,62 8,0% 13,42
CAC 40 INDEX Opaniys 3423,81 887 598,3 13 15 2.2 8,4 4137,97 20,9% 11,00
FTSE 100 INDEX Aurns 5768,45 1616 450,1 0,5 1,5 24 35 6103,73 5,8% 11,11
DAX INDEX T'epmanys 6946,83 731039,1 1,0 0,7 0,4 178 7600,41 9,4% 14,34
IBEX 35 INDEX Vcnakus 8008 384 412,3 1,2 33 6,5 65  10958,20 36,8% 11,07
CLLA
DOW JONES INDUS. AVG CLLA 13212,04 39832758 05 1,0 1,8 8,1 13289,08 0,6% 13,60
NASDAQ COMPOSITE INDEX ~ CLUA 3091,57 4960 120,5 0,1 08 39 18,7 3134,17 1,4% 26,11
DOW JONES INDUS. AVG CLUA 13212,04 39832758 05 1,0 1,8 8,1 13289,08 0,6% 13,60
DOW JONES UTILITES AVG  CLUA 458,93 300 918,8 0,6 14 1,1 12 467,64 1,9% 13,87
DOW JONES COMP. AVG CLA 4460,53 4540 764,5 04 1,0 1,7 54 4497,28 0,8% 14,95
DJTSM US CLLA 14627,46 16 534 433,0 03 07 2,7 124 14757,84 0,9% 16,07
S&P 100 INDEX CWA 640,68 8337 358,5 03 08 3,0 12,2 645,52 0,8% 13,66
S&P 500 INDEX CLUA 1408,47 13034 725,0 04 08 2,8 12,0 1419,15 0,8% 14,56
S&P 400 MIDCAP INDEX CLLA 994,3 1230 765,1 0,0 03 18 13,1 1018,65 2,4% 19,03
S&P 600 SMALLCAP INDEX ~ CLUA 463,45 539 930,2 03 03 39 1,7 472,34 1,9% 2,12
S&P 1500 Composite Index CLLA 325,145 14 805 420,0 03 08 2,8 12,1 327,82 0,8% 15,03
NYSE COMPOSITE INDEX CLLA 8206,93 19 045 264,0 0,5 03 1,0 9,8 8718,25 6,2% 14,09
NYSE HEALTHCARE INDEX ~ CLUA 7447,131 1794 4459 0,6 2,0 3.2 57 7461,20 0,2% 12,96




MoL, OtpacneBoit UHAEKC AKUMA NOCTPOEH Ha /IOTMKe pacyeToB OTpacsieBblx MHAekcos MMBE.
MpuHuMnuanbHoe pasanyme ¢ MMBE - 3TO KOJIMYECTBO KOMMNAHWUIN, BECE KaXKA0N KOMMaHUM B UHAEKCE
n3 pacuerta free float u yaenbHoro seca (Bec KoapduLeHTa), a TakKe pasHOobpa3nUM CamuxX UHIAEKCOB.
M®L, UHpeKebl BKAtoyatoT B cebsa 202 KomnaHum M 18 oTpacneBbiXx UHAEKCOB B OT/IMYME OT BOCbMM
oTpacnesbix wuHAekcos MMBB. OcHOBHaa 3agayvya - MaAKCMMaJibHO BbIAENIUTL  HAA/NeXKallyto
NPUHAZNENKHOCTb KaXKAON KOMMNAHUKM, HEXENN TPYNNMPOBaTb B 06LWMI Knacc. 3TO NO3BOAUT UHBECTOPY
b6onee geTanbHO U3y4ynUTb NOAKNACCOBYIO CTPYKTYPY camoro nHaekca MMBB, rae Topryetca cabiwe 200
pa3HoobpasHbIXx KoMNaHWUN. be3ycNoBHO, OCHOBHaA 40N KanMTaAM3auMm 1 IMKBUAHOCTX NnagaeT Ha 10
KpynHenLwmnx.

Kak n B cnyyae ¢ MMBB, mbl getanbHo byaem cneamtb 3a KoapoduumMeHToM cBo60AHOrO obpalleHus
Ka)kgolM aKkuMM WM M3MeHeHue Beca KoadoduumeHTta. Bec KoadpouueHTa noabupanca Ana Kaxooh
KOMMaHUKN B 3aBMCMMOCTM OT camoro ypoBHs free float n kanutannsauum KomnaHuu.

MaKcMmanbHblit  Bec KoapduUMEHTA cocTaBaseT «1» UM MUHMManbHbIM nopagka «0,0224».
CooTBeTCTBEHHO, Yem Bblwe Kanutanmsauum u free float, Tem HMKe Bec KoadpdMUMEHTa, HA KOTOPbIA
yMHoxKaeTca cam free float. MonydyeHHbit free float ymHO)KaeTcs Ha KanuTanmsauuio KOMMNAHWUK
(KonmyecTBa aKUMIN, YMHOXKEHHOE HA CTOMMOCTb OAHOM aKumu). MNocne 3TOro yaenbHbl BEC KaxKAoM
aKUMM B MHAEKCE BbICUUTLIBAETCA M3 pacyeTa CKOPPEKTUPOBAHHOM Kanutanu3aumm Ha obLyto
CKOPPEKTUPOBAHHYIO /1A KOHKPETHOrO CeKTopa.

KoHTakTHas uHchopmMaums

119049, r. Mocksa, yn. Koposuit Ban, gom 9 XomsikoBa Jlugua AnekcaHgpoBHa

Ten. +7 (495) 755 55 07 3amecTutenb AnpekTopa no onepawusM Ha (OMHAHCOBbIX PbIHKAX
chakc +7 (495) 755 55 03 Ten. -.I-7 (495) 755 55 07, 0o6. 220

e-mail: info@mfc.ru e-mail: Khomyakoval @mfc.ru

AbpynnaeB Uckanpep AzamatoBuy lapaHnyeB Unbsa CepreeBuy

BegyLumin aHanuTuk HavanbHuk otaena (poHA0BLIX OnepaLiuil

Ten. +7 (495) 755 55 07, pob. 240 Ten. +7 (495) 755 55 07, pob. 237

e-mail; Abdullaevi@mfc.ru e-mail; Garanichevli@mfc.ru
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