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BHEWHMWE PbIHKWU: AMHAMUWKA NPEAbIAYLLEN HEQENN

TOBAPHBIE PbIHKU: HEOTb

CnoTtoBbi# PbIHOK: CLUA

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

LleHbl Ha HedTb 3@ HeAenio CHU3MAUCHL Ha 1,5-
2 % Ha ¢oHe pocTa 3anacoB HedTu B CLIA 1
onaceHusx najeHUMs MUPOBOrO crpoca Ha
3HEeproHocMTeNu B pe3ynbTaTte BO3MOXKHOIO
COKpALYeHUs UHBECTULMIA B KUTANCKOE NPOU3-
BOACTB

CnoToBbIA PLIHOK: EBPOMNA

Topru B EBpone 3aBepwunnce, no utoram Hege-
nn Gonee cylwecTBeHHbIM pocTom, Yem B CLUA
(FTSE100 +1,2%, CAC40 +2,14%, DAX
+1 %). EcTb owyuieHmne, 4to 35eCb MHBECTOPbI
6onee yBepeHbl B afeKBAaTHOCTM LieH Ha aKuum
NPUMEHUTENBHO K MepCneKTUBam BOCCTAHOB-
NEHUA 3KOHOMUKU

LEHEXHbIA PbIHOK: KOP3UHA

3aKpbITUE KOP3MHBI MO MTOTaM MATHULbI Ha
ypoBHe 37,83 py6. (3a Hefento pocT Ha 3 Kon.).
CunbHOrO ABUXEHWA NO KOP3WHE Ha Heaene He
Gbino

®oHpoBbIii pbiHOK CLUA 3a Hepento HesHauu-
TenbHo nogpoc (DJIA  +0,4 %, S&P 500
+0,27 %, NASDAQ +0,39 %). Bonee 3Hauu-
TeNbHOMY NOAbEMY NO UTOram Hejenu nome-
Wwana BbICOKAA BHYTPUAHEBHAA BONATUIbHOCTb,
BbI3BaHHAA BbIXOAOM CMeLLAHHbIX Kopropa-
TUBHBIX U MaKpPO3IKOHOMMWYECKUX HOBOCTEW, a
TaKKe pacTylyue COMHEHUAMU YYaCTHUKOB
pblHKa OTHOCMTENIbHO NEepCReKTUB €ero fanb-
HeMiwero pocra

CnoToBbI PIHOK: A3uA

A3naTcKMe WMHAEKCbI NPOLEMOHCTPMPOBANU Mo
uToram Hejenu CMeLaHHyo AnHamuky. Kutan-
CKWIA PbIHOK, MPUOCTAHOBMBLIMIA B Hayane
HeAenu nageHve, BCE e COXPaHWI Kypc Ha
cHmkenne (-3,38 % 3a Hegento). ANOHCKUe
MNHBECTOPbI, MO-npexHemy, 6onblie opueHTH-
POBaNNCh Ha AMHAMMKY 3aNafHbIX PbIHKOB, YTO
no3sonni0 (OHAOBOMY MHAEKCY CTpaHbl 3a-
KpbITbCs B nitoce (+2,89 % 3a Hegento)

> nodpobHee Ha cmp. 2-3

BAXHEMLWINE COBbLITUA HEAENN:

CTATUCTUKA

3akp. U3m., %

Poccus

MMBB 1111,33 0,48
PTC 1089,46 3,71
ClLA

S&P 500 1028,93 0,27

DJIA 9 544,20 0,40

NASDAQ Comp. 2028,77 0,39
EBPONA

FTSE 100 4908,90 1,20
DAX 5517,35 1,00
CAC 40 3693,14 2,14
A3nsa

Nikkei 225 10 534,14 2,89
SSE Comp. 2 860,688 -3,38

KOSPI 1607,94 1,71

Hang Seng 20 098,62 -0,50
KANMTANM3ALMA
MSCI Emerging Markets 851,46 0,70
MSCI BRIC 278,82 -0,42
MSCI Russia 640,69 0,66
TOBAPHBIE PbIHKK
Hedtb Brent 72,79 -1,89
Hedto WTI 72,74 -1,56
3onoto 957,00 1,78
Cepebpo 14,784 6,54
AnloMUHUIA 1895,50 -2,79
Meppb 6 360,33 -0,40
Hukenb 19 120,00 -3,53
LinHk 1817,25 0,54
3Hau. U3m., %
Kypcbli LB
EUR/RUR 45,0782 0,21
USD/RUR 31,6405 0,12
YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,452 -11,58
Poccua 30 1,025 7,94
Poccus 30 / UST 10, 6.n. 7,061 -0,09

= 1CeHTABPSA (BTOPHMK), 13.00 MCK — EBp0o30Ha: ypoBeHb 6e3paboTuLibl 3a NioNb
= 1 ceHTA6pA (BTOPHMK), 18.00 MCK — CLLA: nHaekc fenoBoit akTuBHOCTM ISM B npousB. cdepe 3a

aBrycr

= 2 ceHTA6pA (cpena), 13.00 MCK — EBpo3oHa: BB nepecmoTp. 3@ 2 KB-n

= 2 ceHTabps (cpeaa), 18.00 MCK — CLUA: 3aKa3bl NpOMbILLL. NPEANPUSATHIA 33 UI0Nb

= 3 ceHTA6pA (veTBepr), 15.45 MCK — EBpo3oHa: peweHue ELIB no npoLeHTHOI cTaBKe

= 4 ceHTA6pa (nATHMUA), 16.30 MCK — CLUA: 4Mcno HOBbIX PaboyMx MeCT B HeCelbCK. CeKTope 3a

aBryct

= 4 ceHTabpsa (nATHMua), 16.30 MCK — CLUA: ypoBeHb 6e3paboTuupl 3a aBryct

MPOrHO3 HA HEAENIO:

Mbl no-npexHemy cuntaem 6onee BEPOATHbIM NPEOAONEHUE HUKHEN TPaHULibl 0603HaueHHOro Ana-
nasoHa (1015-1 130 nyHkToB no mHaekcy MMBB, 1 000 - 1 100 nyHktoB no PTC) n passutue Ha
pbIHKE MOHMXaTENbHON KOpPeKuMu, ApaiBepom Ana KOTOPOWM, CKOpee, CTaHeT yXy/alleHne HacTpoe-
HUIA Ha MMPOBbIX PbIHKaX. OMUAAHKUA NO OTAENBHLIM PbIHKAM — B COOTBETCTBYIOWMX pasaenax
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NHOOPMALNOHHbBIN ®OH NPEALIAYLWEN HEQENW

KPATKO:

. HE®TErA30BbI CEKTOP — OAC pewuna owrtpadosate THK-BP Ha 4,197 mapa. py6., Fasnpom
HedTb — Ha 4,675 MApA. py6. 3a 3n10ynoTpebaeHns Ha pbiHKe HedTenpoayKToB

. FA3NPOM — KOMNAHUsA YBEANYUAA CYTOUHYIO A0ObIYY HA 2,2 % A0 1100 MAH. Ky6.M

. HOBAT3K — KOMNaHWsA CHU3MNa CYTOYHYI0 A06bIYY rasa Ha 4 MIH. Ky6. M. A0 79,3 MAH. Ky6.M. B

CBA3W C NNAHOBbIMK NPOGUIAKTUYECKUMM paboTamm Ha XaHyelckom u  BocTouHo-
TapKOCaNMHCKOM MECTOPOMKAEHMSX

- POCHE®Tb — KOMNaHWA Hayana NPOMbILLIEHHYIO f06bIYY HedTN Ha BaHkopcKoM HedTerasosom
MeCTopoXAeHU; f06bI4a HedTU HA MECTOPOKAEHWN COCTABAAET B HACTOALMUA MOMEHT 18 TbiC.
T. B CYTKU 1 ByAeT AoBefieHa K KOHLY roaa Ao 30 ThiC. T. B CYTKU; PENTUHIOBOE areHTcTBo S& noa-
TBEPANNO PENTUHI KOMNAHWUMW Ha ypoBHe «BBB-»

- JlyKoiin — yuctas npubbinb kKomnanuu no US GAAP Bo 2 KB. 2009 T. ynana B 1,8 pasa — 0 2,3
MApA. AON., YTO MPEB30LLUI0 NPOrHO3bl 3KCNEPTOB

3APYBEXHbBIE PbIHKW: UTOTU NPEABLIAYLWEN HEQENWU

CLLA

Hosoctu UK BOA

YBaxaemble KNneHTbl!

O6pawaem Bawe BHMMaHue, YTo ¢ 28 aBrycra
2009 roaa Toprosas ceccus Ha FORTS npogne-
BAeTCA Ha 1 4ac, B CBA3M C YeM yCTaHaBAMBa-
eTcA cneayloliee pacnucaHune TOpros:

10:30 - 18:45 — OCHOBHas TOpProBas ceccus Ha
BCEX pbIHKax;

14:00 - 14:03 — NPOMEXYTOYHbIN KAUPUHIO-
Bblli ceaHc Ha FORTS;

18:45 - 19:00 — BeuepHuit KIMpuHr Ha FORTS;
19:00 - 23:50 — BEYePHAA TOProBas ceccua Ha
FORTS

AmepuKaHCKMit GOHA0BbIN PbIHOK 3a Hegenio HesHauyuTenbHo nogpoc (DJIA +0,4 %, S&P 500 +0,27 %,
NASDAQ +0,39 %). Topru Ha NpoTsHKEHUN BCEN HEAENMN OTANYMNACh CUbHON BHYTPUAHEBHOM BONa-
TUNBHOCTBIO M CNabbiMU pe3ynbTaTamu No UToram AHA. B enom Henb3s cKasatb, YTO 3a Hegenio 6bino
NPOAEMOHCTPUPOBAHO YeTKOe HanpaBNeHHOe ABVKEHWEe: COMHEHNA OTHOCUTEIbHO NepCcneKTuB ame-
PUKAHCKOW 3KOHOMMUKWN HECKONIbKO YBeNNYUANCH. V3 NO3UTUBHBIX HOBOCTEN CTOUT OTMETUTL XOpoLune
CTatAaHHbIe MO PbIHKY XMibsA (NPOAAXKM HOBbLIX JOMOB B Wtoie BbIPOCAM Ha 9,6 % A0 433 TbiC. B rogo-
BOM WUCYMCIEHUN MPOTUB OXMUAABLUEroCs yBennyeHus Ha 1,6 %) U MHAeKCY NoTpe6uUTenbCKoro fose-
pusi (noKasaTensb BbIPOC B aBrycTe BrepBble 3a 3 MecAua — 40 54,1 NyHKTa), a TaKkKe HasHayeHue Ha
BTOPOi CpoK B KavectBa rnasbl ®PC CLUA peiicTyiowero npeacepatens b. bepHaHke. Ho nomumo
no3uTMBa GbIN0 AOCTATOYHO U HEraTUBHBIX HOBOCTEM: CTATAAHHbIE N0 3aKa3am Ha TOBapbl AIUTENbHOTO
nonb3oBaHuA (3akasbl 6e3 yyeTa TPAHCNOPTHOro 060pyAOBaHUSA BbIPOCAM NULWb Ha 0,8%, Toraa Kak
3KCNepTbl 0XMAANM NoBbieHus Ha 0,9%) v nepBuYHOM Ge3paboTuue 3a Hegento (YNCNO 3aABOK Ha
noco6ue no 6e3paboTuue CHU3UNOCH 33 HEAENIO MEHEE 3HAYUTENIbHO, YEeM MPOTHO3UPOBANU aHaNUTU-
KU — Ha 10 Tbic. BMecTO 11 Thic.), coobuieHune oT PegepanbHO KOpNopaLuum No CTPaxoBaHUio feno3u-
TOB 0 pocTe uyncna npobnemHbix 6aHkoB B CLUA fo makcumyma 3a 15 neT (Bo 2 KB. Ha 36 % fo 416
6aHKOB C aKTMBaMM Ha 06LLyto cymmy 299,8 mnpa. Aon., KoTopble Ha 30 MIOHA KnaccuduLmMpoBanuch
Kak npobnemHbie). B pesynbrare, akuMM pasfNMyHbIX CEKTOPOB aMEPUKAHCKOTO PbiHKA 3aKpbinuCh
pa3HoHanpaBsieHo. OQHUMU U3 NUAEPOB CHUXEHUs BbicTynunu Gymaru 6aHKoBcKoro cektopa (S&P
Banks -0,88 %), a BOT NyuLlInii NONOXUTENbHbIA Pe3ynbTaT 3a HeAeno NoKasanu akuum mMeTannypru-
yeckux komnauui (S&P Metal & Mining +0,32 %).

LieHbl Ha HedTb 3a Hefento HeCKoNbKo npocenu BHU3 (-1,5-2 %), HO 0CTaNUCb Ha AOCTATOYHO BbICOKMX
YPOBHAX — Bbllwe 72 fonn. 3a 6appenb. CHUKEHWI0 HeTAHbIX KOTUPOBOK CMOCOGCTBOBAaNU, Kak He
onpaBaaBLUMecs OXWUAAHUA yMeHblieHus 3anacoB HedTu B CLUA (3a Hepenio 3anackl HedTu B CLUA
BbIPOC/Y Ha 128 Tbic. Gappenei), Tak U TPEBOXKHAs HOBOCTb O BO3MOXHOM COKPALLEeHUU MHBECTULMI B
npon3BoAcTBO KnTasa 1 BbiTeKaloLme U3 3TOr0 ONaceHUA CHUXKEeHWA MUPOBOro CNpoca Ha 3HeproHocu-
Tenu

OMuaaHUA Ha Hepento: TeKyLasn HeAens MOXeT HayaTbCA HAa aMepUKAHCKOM PbIHKE CO CHUMEHUSA, K
YeMy CerogHs pacnonaralT HeraTuBHble BHewWwHue daktopbl. Ho, TeM He MeHee, 3TO BOBCE HE 03Hava-
€T, YTO HAYHeTca JOoNroXxaaHHas oTpuuaTteNnbHas Koppekuus: y doHgoBoro pbiHka CLUA, Ha Haw
B3rNAf, ele ecTb HEKOTOPbIA 3anac onTMMm3ma. Ha BanioTHOM pbIHKe BO BTOPOW NOJIOBMHE Hejenu
MOXET YyCUAUTLCA BONATUNLHOCTL B npeaaBepumn 3acepaanus ELIB. Ho ucxops m3 coxpanswowwmxca
BMOJIHE ONTUMMUCTUYHBIX HACTPOeHun B EBpone eBpo cylecTBEHHO HMKe 1,42-1,425 mbl He BUAUM

EBPoOnA

EBponeinickue MHBECTOPbI Ha MPOLOi Heaene Gbinn HECKONbKO Gonee ONTUMUCTUYHO HACTPOEHBI,
yem amepuKaHckue. MHAEKCbl e€BpO30HbLI 33 Hegento npubasunm 1-2 % (FTSE 100 +1,2, CAC 40
+2,14 %, DAX +1 %). BbixoauBLUas 3a nociefHee Bpems Henjoxas MakpocTaTUCTUKa Kak no eBpo3o-
He, TaK 1 N0 HaLMOHaNbHbIM IKOHOMUKAM OTAE/NbHbIX CTPaH, NOX0Xe, BCennna B UHBECTOPOB HEKOTO-
pyto yBEPEHHOCTb, B TOM Y4TO BOCCTaHOB/IEHWE EBPONENCKOM IKOHOMUKM ByAieT NPOXOAUTL 0CTATOUHO

Toprosas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCbI HA UHAEKCHI (CME GROUP):
00.30 -01.30, 02.00 -00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTWKA HA HEQENE:

= 1 ceHTAGPA (BTOpHUK), 18.00 MCK — HAEKC
AeNoBoii aKkTuBHOCTH ISM B npouss. cdepe 3a
aBrycr
MporHo3: 50,1 nyHKTa
Npeapiaywee (Monb): 48,9 nyHKTa

= 2 ceHTAGpA (cpeaa), 18.00 MCK - 3aka3bl npo-
MbILWA. NPEANPUATHIA 33 MIONb, MECAL K MecALY
MporHos: +1,8 %
Npeapiaywee (MioHb): +0,4 %

= 3 ceHTA6ps (derBepr), 16.30 MCK — nepeuyHas
6e3paboTuua 3a Hegenio Ao 29 aBrycra
MporHo3: 560 Thic. 3aABOK
Npeapiaywee (4o 22 asrycra): 570 Tbic. 3a8BOK

= 3 ceHTAGpA (YeTBepr), 18.00 MCK — nHaekc
AeN0BOi aKTUBHOCTH ISM B Henpowuss. chepe
3a aBrycr
MporHo3: 48,0 nyHKTOB
Npeapiaywee (Monb): 46,4 nyHKTa

= 4 ceHTAGpA (nATHMUA), 16.30 MCK - yncno
HOBbIX pab0o4YnX MeCT B HeceNbCK. CeKTope 3a
aBrycr, Tbic. pa6-x mect
MporHos: -225
Npegapiaywee (Mionb): -247

= 4 ceHTAGPA (nATHMUA), 16.30 MCK - ypoBeHb
6e3paboTuubl 3a aBryct, % OT 3KOHOMUYECKN
AKTUBHOrO HaceneHus
MporHos: 9,5 %
Npeapiaywee (Mionb): 9,4 %

Toprosas ceccus (Bpema MCK):
BENUKOBPUTAHUA, LSE (FTSE 100):
11.00 -19.30

FTEPMAHUA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®PAHUMA, EURONEXT PARIS (CAC 40):

AHanUTUYecKuii otaen
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6bICTp0, 4YTO M OTPaXKaetTca Ha AMHAaMUKe PbIHKOB

A3usa

B A3uu nHBeCTOPbI He GblNN TaK e4MHOAYLIHBI, KaK Ha 3anagHbix pbiHkax: Nikkei 225 n KOSPI ungekco!
npubasunu 2,89 % u 1,71 % cootBeTcTBeHHO, SSE Comp. u Hang Seng npocenu Ha 3,38 % 1 0,5 %
CoOTBETCTBEHHO. He6onbLoi TaiM-ayT, KOTOPbIA KUTAMCKWIA PbIHOK B3sa B Hadyane Heaenu, BCKOpe
CMEHWUNCA NPOJOMKEHNEM MafeHUA KOTUPOBOK: HUCXOAALMIA TPEHA HA pblHKE coxpaHaeTca. AnoH-
CKUIA PbIHOK B LLENOM NOBTOPAN ANHAMUKY 3aNaAHbIX PbIHKOB

®UHAHCOBBIE PbIHKU: POCcuA

PbIHOK AKLMI

Mpownas Hepena Ha POCCUIACKOM PbIHKE Hayanacb Ha MaXOPHOW HOTe, ONTUMUCTUYHbIE HAaCTPOEHMUA
Ha BHELWHUX OHAOBBIX U CbIPbEBbIX PbIHKAX NO3BONUAN POCCUNCKUM MHAEKCAM CHOBA MOAHATHLCA K
BepXHei rpaHuue ohopMuMBILErocs elle B Havyane aBrycta 60koBoro gvanasoHa (1 130 nyHKTOB no
uHpekcy MMBB, 1 100 nyHkToB no uHaekcy PTC). Bnpoyem, ckonb-nn6o y6eauTenbHbI WTYpM 3TUX
OTMETOK He COCTOSA/ICA M3-3a arpeccMBHOM (uKcaumm npubbiiv Ha pbiHKe Hed TV BO BTOPOM NONOBUHE
[IHA BO BTOPHUMK. Bripoyem, yxe B cpeay ueHbl Ha HedTb CTaBUAU3NPOBANMCH, U BCIO BTOPYIO MONOBUHY
Hegenu nHaekc MMBB nposen B6nM3u oTmeTkn 1 100 NyHKTOB. PaBEHCTBO cun «ObIKOB» U «MefBe-
[ief» HalNo CBOe OTPayeHWe B He3HAYMTENbHON BeNNYUHE HefeNnbHOro usmeHenne niaexkca MMBB
(+0,48 % 3a Hegento). bonee cywectBeHHbIn NpupocT uHaekca PTC (+3,71 %) NpaKTUYECKU MOJHO-
CTbl0 0GBACHAETCS TEM, YTO OH TOSILKO B MPOLUbLIA NOHEAENbHUK CMOF OTbIrPaTh BCMIECK ONTUMMU3MA
Ha MMUPOBbIX (PUHAHCOBBLIX PbIHKAaX, Npousoweawnin B NATHMLY 21 aBrycta. C 28 aBrycra ocHOBHas
Toprosas ceccus B PTC Ha Bcex pblHKax npoanesaetcs 4o 18.45 MCK, 4yto, ouyeBugHO, BbI30BET COAU-
eHue AMHAMMKM OCHOBHBIX POCCUICKUX MHAEKCOB. B ycnoBusax Banoro 60KoBuka B hOKyce BHUMA-
HWA MHBECTOPOB OKa3anucb KOpPNOpaTUBHbIE U OTpac/ieBble Uaen. B TeueHmne Bcei Hegenn B nuaepax
pocTa HaxoAMNKUCH aKLMKU ONepaTopoB (PUKCUPOBAHHON CBA3M, @ B MATHULY aKMOTAXHbIA CNPOC Ha-
61104aNncs B aKLUAX 3NEKTPOCETEBbIX KOMMNAHUM.

B TeNeKOMMYHUKALUMOHHOM CEKTOpe BCI0 Heaento Mofib3oBaauch CNpocom akuum MPK, KOTUpPOBKM
60/bIWMHCTBA M3 KOTOPbIX MOKA3aiu ABY3HAUHbIA POCT, aBCOMOTHLIMM NUAEPaMU CTanu NpuBMUNeru-
poBaHHble akumn YpanceasbuHdopma (+38,79 %), 6onee 20 % npubaBuam 06bIKHOBEHHbIE AKLMUM
Lientprenekoma (+25,83 %), npuBunernpoBaHHble akuun Janbceasu (+23,48 %) n CubupbTenekoma
(+22,33 %). B pesynbrare TenekommyHuKkaunoHHblit MICEX TLC +9,13 %. Takum 06pa3om, MHBECTOPbI
NPOJOMKAIOT OTHIrPbIBATH OXUAAEMYIO OCEHbIO peopraHn3aumio CBA3bMHBECTA HE CMOTPSA HA OTCYTCT-
BUE KaKMX-NMMBO HOBbIX NOAPOGHOCTEN O KOHKPETHOI CXEME ee OCYLLECTBEHUS.

JNEKTPO3HEPreTUYecKnit CEKTOp GONbILYI0 YacTb HEAeNU He BbiAensncs Ha obuem doHe, B Hem, Kak 1
Ha pbiHKe B LenoM, npeobnajana pasHoHanpaBNeHHas AUHAMUKA, OLHAKO B MATHULY «BbICTPENUIN»
KOTUPOBKM CETEBbIX KOMMNAHWIA, APAaNBEPOM A1 KOTOPbIX CTano coobLeHe 0 TOM, YTO NPaBUTENbCTBO
P® HakaHyHe B xofie obcyxaeHus 3HepreTuyeckux Tapucdos Ha 2010 roa noaaepiano Nepexoj cere-
BbIX KOMNaHMI Ha NPOrPeCcCUBHbIA METOA TapudUKaLumMm, OCHOBaHHbIA Ha AOXOAE HA MHBECTUPOBAH-
Hblil kanuTan (cuctema RAB). Akumn ®CK E3C Ha pe3Ko BbIpOCIUIMX TOProBbiX 060poTax BbIpocau 3a
ZieHb Ha +15,22 %, npupocT no utoram Hegenu +9,5 %. ObbikHOBeHHble akuuu XonguHra MPCK npu-

11.00-19.30

BAXXHAAl CTATUCTUKA HA HEAENE:

= 1 ceHTA6ps (BTOpHMK), 13.00 MCK - EBpO30Ha:
ypoBeHb 6e3paboTuubl 3a Uionb, % OT IKOHO-
MMYECKN aKTUBHOTO HaceNneHus
MporHos: 9,5 %
Npeapiaywee (MioHb): 9,4 %

= 2 ceHTa6psa (cpeaa), 13.00 MCK - EBpo3oHa:
MHAEKC LieH NpousBoauTenei 3a 1iofb, Mecsll K
mecauy / roa K rogy, %
Nporxos: -0,8 % / -8,5 %
Npeapiaywee (MioHb): +0,3 % / -6,6 %

= 3 ceHTAGpA (yeTBepr), 15.45 MCK - EBpo3oHa:
pewwenue ELIB no npoueHTHo cTaBke
MporHos: 1,00 %
Tekywwmii yposeHb: 1,00 %

ToproBas ceccus (Bpems MCK):
AnoHus, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 — 10.00
KuTaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 04.00 - 10.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30 - 12.00
TABAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXXHASl CTATUCTUKA HA HEAENE:
oTCcyTCcTBUE

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 - 18.45

PTC (KNACCUMECKW A U BUPYKXEBOW PbIHKM):
10.30 - 18.00

PTC (#blOYEPCbI U ONLNOHDI):

10.30 — 17.45 — ocHoBHasnA ceccus

18.00 — 23.50 — BeuepHss ceccus

BAXHASA CTATUCTUKA HA HEQENE:

= 2 ceHTAGPA (cpena) — HdNALUA 33 nepuoa
25-31 aBrycta

= 3 ceHTAGPA (yeTBepr) — 06bEM MeXAyHApOA-
HbIX pe3epBoB Ha 28 aBrycra

= 4 ceHTAGPA (NATHMUA) — 06bem AeHexHoMN
6a3sbl B y3KOM onpeaeneHuu Ha 31 aBrycra

" 4-7 ceHTAGPA — MHNALUA 33 aBrycT

AHanUTUYecKuii otaen
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6aBunu 3a Hepento +13,55 %, MPCK CeBepo-3anaga +22,89 %, MPCK LleHtpa u MNpusonkbs
+19,86 %, octanbHble MPCK — oT +2,5 0 +9 %. B pesynbTate aneKktpo3HepreTuyeckuin niaekc MICEX
PWR B nATHULY OKa3ancsa nyywnm cpeau otpacnesbix nHamkatopos MMBB ¢ pesynbtatom +6,28 %, a
no UTOram Hefenu Bblllen B 3aMeTHblii naioc (+3,66 %). Ana akuwuii Pycluapo (-6,84 %) HeraTuBHbIM
(hakTopom CTano coobuieHMe O TOM, YTO KOMMAHUA HE WCKIKYAEeT NPOBEAeHUs LOMONHUTENbHON
3IMUCCUU aKUMI B NONb3Y rocyaapcTBa ans MHaHcMpoBaHusa BoccTaHoBneHus CasHo-LUyweHckon M3C
1 ycKopeHHoro nycka boryyanckoi M3C.

Hedreraszosbit MICEX O&G +1,38 %, cnpocom nonb30Banucb 06bIKHOBEHHbIe akuun CypryTHedTera-
3a (+5,23 %), NPOAOMKMACA POCT KOTUPOBOK MPUBMUAETMPOBAHHbLIX aKuMin TpaHcHedTn (+4,58 %).
Ony6nuKoBaHHbIE KOHCONMANPOBaHHaA oT4yeTHOCTb [asnpoma (+0,12 %) 3a 1 kB. 2009 r. u Jlykoiina
(+0,44 %) 3a nepsoe nonyroaue 2009 r. He OKa3anu CyLecTBEHHOro BAUAHNUE Ha KOTUPOBKM, KOTOPble
B Gonblueii CTeNeHW CnefoBany 3a LieHaMmu Ha HedTb. Halua no3vumsa B oTHoWeHUM akumit Fasnpoma,
HECMOTPSA Ha HEmNIoXyl OTYETHOCTb, OCTAETCA HeU3MeHHOMW: 6onbLIoi NpoBan B AoGblYe U COKpalle-
HWe cnpoca Ha ra3 oCTalTCA OCHOBHbIMU (haKTOpamu, CBUAETENbCTBYIOWMMU B NOb3Y cNaboii npu-
B/leKaTenbHOCTU Gymar Masnpoma. HanpoTus, mokynka akumit Jlykoina ¢ dyHAaMeHTaNbHOM TOUKU
3peHus NPeACTaBNAETCA Ham Nyyliei WHBeCTULMeR B oTpaciu. Bnpoyem, ntobble MHBECTULMOHHbIE
peleHns, B TOM Yucie W Mo ONepauuam C JaHHOK Gymaroi, B Tekyllen cutyauuu LenecoobpasHo
OCYLLECTBNATH C Y4ETOM 06LLEPbIHOYHBIX HACTPOEHWIA.

B ¢uHaHcoBOM cekTOpe Habnoaanach pasHoHanpaeneHHas AnHamuka, MICEX FNL HecyuiecTBeHHO
Bblpoc: +0,38 %. Mpedbl Coepbarka Bbipocnn Ha 2,37 %, obbluka cHU3MNach Ha 0,9 %. Habnioga-
TenbHbli coBeT BTE (-1,13 %) BO BTOPHUK BEYEPOM ONpeaeni LeHy pasMeLieHmns akumuin 4onammuccum
Ha 90 mnpa. py6neii Ha ypoBHe 4,82 Kon. 3a aKLUMIO.

MeTtannypruyeckuii cektop Ha (oHe CTarHauuMu Ha CbipbeBbIX PbIHKAX BbIFNALEN HEBbIPa3nTeNbHO,
npupoct orpacnesoro uHaekca MICEX M&M okasancs Hynesbim (+0,0 %). Jlyuwe pbiHKa Bbirnsagen
Meuen (+8,7 %), KoppekTupoBanuch akuuu Mosntoc 301070 (-4,02 %).

OMuaaHUA Ha Hepento: NPaKTUYeCcKN He U3MEHMBLUMCH 3@ MPOLUNYI0 HeAeno, POCCUNCKUE UHAEKCHI
0CTaloTCA BHYTPU ChOPMMPOBABLUErocsA B Hayane aerycta 6okosoro guanasoHa (1 015 -1 130 nyHk-
TOB N0 MHaekcy MMBB, 1 000 - 1 100 nyHKTOB M0 MHAeKcy PTC), HanpaBieHne BbIXoaa U3 KOTOPOro
MOXeT 33/iaTb POCCUMIICKOMY PbIHKY OPUEHTUPbI Ha CPEeAHECPOYHYI0 nepcnekTBy. Mbl No-npexHemy
cynTaem 6Gonee BEPOATHLIM NMPEOAOTEHNE HUMHEN rpaHuLbl 0603HAYEHHOrO AnanasoHa U pasBuTMe
Ha POCCMINCKOM PbIHKE NOHMKATENbHOW KOPPEKLUUKn, ApaiBepomM ANA KOTOPOM, CKOpee BCero, CTaHeT
YXyAlWeHNe HACTPOEHMNI HA MUPOBbLIX DMHAHCOBLIX PblHKax. B hoKyce BHUMaHMA y4aCTHUKOB POCCUA-
CKOro pblHKa, CKopee Bcero, GyayT LeHbl Ha HedTb, TaK Kak, He CMOTPS Ha BbICOKUA abCONIOTHbI
ypoBeHb, Nt06as HeraTMBHas AMHAMMKA HA 3TOM PbIHKE MOXET CMPOBOLMPOBATL HOBYIO BOJIHY onace-
HWI1 3@ YCTONYMBOCTb MNbITAIOLWEACA HaLLyNaTh «4HO» POCCUNCKON IKOHOMUKM

JEHEXHbI PbIHOK

JINKBUAHOCTb, CTABKK PbIHKA

3a MUHYBLUYIO Hepento (24-28 aBrycra) 0CTaTKU CPEACTB KPEAUTHbIX OPraHM3auuin Ha Kopp. cyeTax u

neno3utbl B LIB Bbipocnu go 806,2 mapg. py6. (+20,3%). Kak 1 Hefeneit paHee, Ha npolealweii Hege-

ne nNepuog HanoroBsbIX NnaTexen NPOAOMKUICA, B pe3y/bTaTe OTTOK TMKBUAHOCTW COXPAHANCA U KOM-

NeHCUPOBANCA NPEANOKEHNEM AeHET Yepe3 MHCTPYMEHTbI perHaHCMPOBaHUA CO CTOPOHBI LiB.

3af0mKeHHOCTb 6aHKOB N0 KpeauTam 6e3 obecneyeHns cHU3MNAch Ao 554,56 mapg. py6. (-5,6 %).

Haun6onee BaHbIMM COBLITUAMM AN LEHEIKHOTO PbIHKA BbICTYMWAN:

" MOHeZeNbHWK 24 aBrycta — npueneyeHue GaHKamu Ha 6€33aJ0rOBOM ayKuMOHe Ha CPOK 1 rog
(npepnoxenue — 50 mapa. py6., MUHUManbHas cTaBka — 12,25 %) Bcero o6bema NpepioxeHus
(npeabsBneHHbI cnpoc — 59,976 mnpa. py6.). CtaBka oTceyenus coctasuna 12,28 %, cpegHe-
B3BewWweHHasa — 12,53 %;

= BTOPHWK 25 aBrycra — npueneyeHne 6aHkamu Ha 6€33a0roBoM ayKuMOHe Ha CPOK 5 Hegens (npea-
noxeHue — 70 Mapa. py6., MUHUManbHas cTaBka — 11,25 %) Bcero o6bema npeanoxenus (npegnb-
ABNEHHbIN cnipoc — 78,394 mnpa. py6.). CTaBka oTceyeHuns cocTauna 11,26 %, cpefHeB3BelLeHHasA
-11,38 %;

= BTOPHMK 25 aBrycra — ocyliecTeneHa ynnarta 1/2 akuusos, a tatoke HAMN (zo 80 mnpa. py6.);

= NATHMUA 28 aBrycta — ynnara Hanora Ha npubbinb (30-35 mnpa. py6.).

CyuiecTBEeHHbIMU COOBITUAMM TEKYLLEN HEACNU CTAHYT:

= noHefenbHuK 31 aBrycta — LIb npoBeseT 6€33an0roBbiit ayKUMOH Ha CPOK 5 Hepenb (NpeanoxeHune
- 100 mnpa. py6., MUHUManbHas cTaBka — 11,25 %). OTMETUM, Y4TO Ha YKa3aHHOM ayKuUMOHe GaHKK
npuenekanm 71,395 mapa. py6., cTaBka oTtcedeHus coctasuna 11,26 %, cpeaHeB3BelleHHas —
11,30 %;

= BTOPHUK 1 CEHTAGPSA — COCTOUTCS ayKUMOH NO pa3MmelleHnio BpeMeHHO CBO60aHbIX cpeacTB tdese-
panbHoro GlopKeTa Ha cpoK 3 mecsua (npegnoxeHue — 120 mapa. py6., MUHMMaNbHAA CTaBKa —
10,25 %). YKa3aHHble CpeACTBa Hapsdy € NPUBNEYEHHbIMU HA ayKuuoHe 31 aBrycra noctynaiot B
cpegpy 2 ceHTA6ps;

= BTOPHUK 1 ceHTAbps — LB npoBeaeT nombGapaHble ayKUMOHbI HA CPOKK 4 Heaenu, 3, 6 1 12 mecs-
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KOMNAHIMA ) /
ues;
= cpeaa 2 ceHtabps — BO3BpaT CpeacTs deaepanbHoro GlomKera ¢ Aeno3utos ob6bemom 60 MApA.
py6. (ayKumoH 3 uioHsA: npeanoxeHve — 60 mnpg. py6., cpeaHeB3BelueHHas cTaBka — 13,94 %);
= cpepa 2 ceHTAOPA — BO3BPaT 6€33a10roBbix KpeauToB 06bemom 150 Mnpa. py6. (ayKumoH 28 nions:
npeanoxexue — 150 mapa. py6., cpeaHeB3BelLeHHas cTaBka — 11,8 %);
= yetBepr 3 ceHTA6ps — LIb npoBeaet 4eno3uTHbIe ayKUMOHbI Ha CPOKM 4 Heaenun v 3 mecsua.
CuTyauus no cTaBKam: ofHozHeBHbI MIACR 3a Hegento cHusunca Ha 0,31 % (Ha 3aKpbITUE MATHWLBI
CNOXMIICA YPOBeHb 6,64 %). MaKCMMyM no CTaBKe AOCTUrasCA BO BTOPHUK (8,60 %), hakTopom pocta
BbICTYNUN JeULMT TMKBULHOCTH, CNIOXKUBLLENCS BCNIEACTBME OTTOKA B BUAE Hanorosbix Bbinnat (HAMU
1 1/2 akuu3os). HegenbHbit MIACR Ha 3aKpbiTue NATHULBI 6,68 % (+0,05 %)
OXunaaHUA Ha HeAeNIo: Ha TEeKyLLel Heaene HANOrOBbIX BbINAAT He NPeABUANUTCA (Creaytowwme niaTemm
- 15 ceHTAGpA), @ CNPOC Ha CerofHALIHeM 6e33aN10roBOM ayKLMOHe OKa3ancs MeHblue NpeioXeHHo-
ro o6bema. He ctouT 3abbiBath U 0 CTAGUAM3ALUM CUTYALMN C IMKBUAHOCTBIO MO UTOraM MPOLUeAL en
Heaenu. [laHHble hakTopbl NO3BONSAIOT rOBOPUTH 06 OXKMAAHWUM AOCTATOYHO CMOKOMHON HEAENN C TOYKM
3peHuns cTaBoK pbiHKka MBK
77777777777777777777 [ 670
77777777777777777 k620
- H k570
520
— . . : : 470
13 mion 22 wvion 31 wmion 11 asr 20asr 31 asr 13 wion 22 wmion 31 wmon 11 asr 20asr 31asr
= KOpp. cyeTa, MAPA. Py6. (Ha Hauano onep. AHA) M 33[0NKEHHOCTb KPeA. Opr-uit No Kpeautam 6e3
m geno3utsl B LB, Mapa. py6. (Ha Hayano onep. AHn) obecneyenuns, Mapa. py6. (Ha Hayano onep. AHA)
8,8 9,6
7,9 8,7
7,0 7.7
6,1 6,8
. . . . . + 5.2 - - - - : I 58
13 wmion 22 wion 31wmon 11 asr 20asr 31 asr 13 mion 22 wuion 31wmon 11 asr 20asr 31asr
obbsBneHHble No pasmelleHnio, MIBOR 1 geHb, % o6bsBNEHHbIe N0 pasmeleHnio, MIBOR 2-7 gH., %
obbABNEHHbIe N0 NpuBneyernto, MIBID 1 aeHb, % o6bABNEHHbIe N0 npuBneyeHnto, MIBID 2-7 gH., %
— (DAKTUYECKUE NO NpefocTaBneHuio, MIACR 1 geHb, % — (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %
JKOHOMMWYECKUN KANEHAAPbD: TEKYLWIAA HEAENA
BPEMS, WHULA U3MEPEHUSA, BA3A MPEADI, EE
PErMOH COBbITUE 3ANEPUOA Ea u ®AKT  POrHO3* EABIAYIL NePECMOTP
MCK ANA CPABHEHUA (3A nEpuopn)
31 ABrycTA (NOHEAENbHUK)
13:00 EBpo3oHa OueHKa MHAEeKca NoTpebUTeNbCKUX LeH aBrycr NpPUPOCT K COOTB. MecALy -0,2 -0,3 -0,6 -0,7
(Euro-Zone Consumer Price Index npeg. roaa, % (nonb)
Estimate, YoY)
1 CEHTABPA (BTOPHUK)
8:30 ABcTpanus PeweHne baHka ABCTpanum no NnpoLeHT- - NpoLeHTHble NYHKTb, % 3,00 3,00
Hoit ctaBke (Reserve Bank of Australia (TeKyLmi ypoBeHb)
Interest Rate Decision)
10:00 FepmaHus Po3HuyHble npogaxu (German Retail nionb NpUpOCT K Npea. mecauy, % 0,6 -1,8
Sales, MoM) (nioHb)
10:00 lepmanusa Po3HuyHble npogaxu (German Retail nionb NPUPOCT K COOTB. MecALy -1,4 -1,6
Sales, YoY) npea. roaa, % (nioHb)
11:55 lepmanusa MHaeKc AenoBoil aKTUBHOCTU B MPOMbILL-  @BryCT NYHKTbI 49,0 49,0
NeHHOCTM okoHuar. (German Purchasing (npeasapur.)
Manager Index Manufacturing, F)
11:55 FepmaHus YpoBeHb 6e3pabotuubl (German Unem-  aBryct 107151 OT 06LIeil YNCIEHHO- 8,4 8,3
ployment Rate) CTV 3KOHOMWUYECKU aKTUB- (nonb)
HOro Haceneuus, %
12:00 EBpo3oHa MHaeKe AenoBoil aKTUBHOCTU B MPOMbILL-  @BryCT NYHKTbI 47,9 47,9
neHHocTy okoHyar. (Euro-Zone Purchas- (npepBapur.)
ing Manager Index Manufacturing, F)
12:30 Benuko6p. MHpeKc fenoBoii aKTUBHOCTM B MPOMbILL-  aBrycT NYHKTbI 51,5 50,8
nexHoctun (Purchasing Manager Index (nionb)
Manufacturing)
13:00 EBpo3oHa YposeHb 6e3pabotuupl (Euro-Zone Unem- uionb fons o1 06wweit YncneHHo- 9,5 9,4
ployment Rate) CTV 3KOHOMWUYECKU aKTUB- (nioHb)

HOro HaceneHus, %

AHanUTUYecKuii otaen

Crp. 51311
www.bfa.ru



BDA

OB30P PbIHKOB 3A HEAENIO 24-28 ABIYCTA

/ et I 31.08.2009
KOMNAHIMA ) et
BPEmS, PErMOH COBbITUE 3ANEPUOA ERUHYMUA USMEPEHUS, BA3A GAKT  MPOTrHO3* MPEALIAYUIEE NePECMOTP
MCK ANA CPABHEHUA (3A nEpuop)
18:00 CWA WHpekc aenosoit akTuBHOCTM ISM B npo-  aBryct NYHKTbI 50,1 48,9
13BOACTBeHHOI chepe (ISM (nonb)
Manufacturing)
18:00 CWA He3aBepLieHHble NpOAaXu Kuiba nionb NpUpOCT K Npea. mecauy, % 1,6 3,6
(Pending Home Sales, MoM) (nioHb)
18:00 CLIA He3aBeplueHHble NPOAaXMU MUNbA nionb NPUPOCT K COOTB. MecsLy - 9,2
(Pending Home Sales, YoY) npeg. roaa, % (noHb)
18:00 CWA Pacxoabl Ha ctpoutenbctBo (Constriction  utonb NpUpOCT K Npea. mecauy, % -0,2 0,3
Spending, MoM) (MioHb)
2 CEHTABPA (CPEAA)
13:00 Espo3oHa BBI nepecmotp. (Euro-Zone Gross Do- 2 KBapTan npupoCT K Npea. KBapTany, -0,1 -0,1
mestic Product, QoQ, P) % (npepsapur.)
13:00 EBpo3oHa BBI nepecmotp. (Euro-Zone Gross Do- 2 KBapTan NPUPOCT K COOTB. KBapTany -4,7 -4,6
mestic Product, YoY, P) npea. roaa, % (npepsapur.)
13:00 EBpo3oHa MHaekc ueH npoussoautenent (Euro-Zone wutonb NpUpOCT K Npea. mecauy, % -0,8 0,3
Producer Price Index, MoM) (ntoHb)
13:00 EBpo3oHa MHaekc ueH npoussoguteneit (Euro-Zone  wuionb nNpupoCT K COOTB. MecALy -8,5 -6,6
Producer Price Index, YoY) npeg. roaa, % (nioHb)
18:00 CWA 3aKa3bl NPOMbILLNEHHbIX NPEANPUATUI nionb NpUpOCT K Npea. mecauy, % 1,8 0,4
(Factory Orders, MoM) (nioHb)
18:30 CLIA 3anacbl HeTu: abCoNTHOE 3HaYeHne Hegens go 28  mnH. 6app. - 343,760
(EIA Crude Oil Stocks) asrycra (Hepens po 21 aBrycra)
18:30 CLWLA 3anacbl HeTU: U3MEHeHUe 3a Hefento Hepens go 28  mnH. 6app. - 0,128
(EIA Crude Oil Stocks, WoW) aBrycra (Hepens go 21 aBrycra)
3 CEHTABPA (YETBEPT)
11:55 lepmaHus MHaeKc aenoBoit akTMBHOCTM B chepe aBrycr NYHKTbI 54,1 54,1
ycnyr okoHyar. (German Purchasing (npepBapur.)
Manager Index Services, F)
12:00 EBpo3oHa MHaekc aenoBoit akTMBHOCTM B chepe aBrycr NYHKTbI 49,5 49,5
ycnyr okoHyar. (Euro-Zone Purchasing (npepsapur.)
Manager Index Services, F)
12:30 Benuko6p. MHaeKc aenoBoit akTMBHOCTM B chepe aBrycr NYHKTbI 54,0 53,2
yenyr (Purchasing Manager Index (npeasapur.)
Services)
13:00 EBpo3oHa Po3HuyHble npogaxu (Euro-Zone Retail nionb nNpupoCT K Npea. mecauy, % 0,1 -0,2
Sales, MoM) (nioHb)
13:00 EBpo3oHa Po3HuyHble npogaxu (Euro-Zone Retail nionb NPUPOCT K COOTB. MecALy -2,1 -2,4
Sales, YoY) npea. roaa, % (nioHb)
15:45 EBpo3oHa Pewenwe EL|b no npoueHTHOM cTaBKe NPOLEHTHbIE MYHKTbI, % 1,00 1,00
(European Central Bank Interest Rate (TeKywWwmi ypoBeHb)
Decision)
16:30 CWA Konnyecto nepBuyYHbIX 06palLeHuni 3a Hepena no 29  Tbic. 3a9BOK 560 570
noco6usamu no 6e3pabotuue (nepsuyHas asrycta (Hepens no 22 aBrycra)
6e3pabotuua) (Initial Jobless Claims)
16:30 CLWA KonnuecTtso nocneayowmx obpaweHuni 3a Hegens o 22 Tbic. 3asBOK 6130 6133
nocobusamu no 6e3pabotuue (answascs  asrycra (Hepens go 15 aBrycra)
6e3pabotuua) (Continuing Claims)
18:00 CLWA NHAeKc enoBoii akTUBHOCTM ISM B He- aBrycr NYHKTbI 48,0 46,4
npousBoacTBeHHoi cepe (ISM Non- (nionb)
Manufacturing Composite)
4 CEHTABPA (NATHULA)
16:30 CLWA Y1cno HoBbIX paboUnX MECT B HECENbCKO- aBrycT TbiC. paboumx mect -225 -247
xo3sncreeHHoM cektope (Change in Non- (nionb)
Farm Payrolls)
16:30 CLLA YpoBeHb 6e3pabotuupl (Unemployment  aBryct nons oT 06Lei YucneHHo- 9,5 9,4
Rate) CTU 3KOHOMUYECKMN aKTUB- (nionb)
HOro Haceneuus, %
16:30 CLLA CpepHsas novyacosas onnara Tpyaa aBsrycrt npupocT K Npea. mecauy, % 0,2 0,2
Average Hourly Earnings, MoM) (nonb)
16:30 CWA CpepaHss noyacoBas onsata Tpyaa aBrycr NPUPOCT K COOTB. MecALy 2,3 2,5
(Average Hourly Earnings, YoY) npeg. roaa, % (nonb)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENCI MOTYT U3MEHATHCA 10 MEPE MPUOTIMMEHNA AaTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. 3AKP. Usm., %, Usm., %, Usm., %,
28.08.09 21.08.09 HAY. HEA. HAY. MEC. HAY. TOA
OTPACNEBbIE UHAEKCHI
Hedb nras 2151,35 2122,00 1,38 4,45 92,04
JHepreTuKa 1771,48 1708,99 3,66 5,37 98,57
TenekommyHuKaumn 1326,27 1215,30 9,13 15,02 112,58
MeTannsl 1 aobblua 2 888,57 2 888,68 0,00 6,92 151,44
MawwunHocTpoeHue 1223,66 1102,65 10,97 27,11 115,22
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KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
28.08.09 21.08.09 HAY. HEA. HAY. MEC. HAY. rOAA

durHaHCb 3518,16 3 504,81 0,38 7,59 57,11
HE®Tb 1 rA3
lasnpom 167,30 167,10 0,12 2,94 54,91
Hosarak 118,00 119,00 -0,84 -2,64 143,50
PocHedTb 202,90 200,39 1,25 6,23 82,96
NyKown 1602,01 1 595,00 0,44 2,04 65,99
CypryTtHedreras ao 26,95 25,61 5,23 10,60 62,85
CypryTHedTeras an 11,17 11,00 1,56 14,21 83,78
Fasnpom HeTb 115,20 120,40 -4,32 6,26 84,56
TatHedTb 320 129,02 125,89 2,49 0,43 133,52
TaTHedTb 3an 44,01 43,90 0,25 4,29 116,27
TpaHcHedTb an 19 502,01 18 648,00 4,58 25,82 184,29
CnasHetTb-MernoHHedTeras ao 324,87 320,98 1,21 4,80 84,59
METANNYPIUA
MK Hopunbckuin HUKenb 3 485,01 3 447,00 1,10 9,94 74,25
Montoc 3onoto 1195,00 1245,00 -4,02 0,43 57,41
Cesepcrans 231,40 228,00 1,49 8,24 173,36
MMK 21,49 21,90 -1,88 15,22 276,32
HIMK 77,00 79,25 -2,84 -3,76 155,39
Meyen 357,50 328,90 8,70 22,01 194,36
Monumetann 254,00 252,66 0,53 3,82 97,20
BCMMNO-ABUCMA 2024,89 2 090,00 -3,12 -2,41 120,82
Pacnaackas 88,10 90,01 -2,12 5,03 235,49
yu3 57,98 57,39 1,03 17,37 90,16
TMK 89,00 90,69 -1,86 8,52 200,17
BAHKN
CbepbaHk 48,27 48,71 -0,90 13,87 109,87
CbepbaHk an 28,46 27,80 2,37 7,15 213,44
bank BT 0,0439 0,0444 -1,13 3,05 31,44
BaHk MocKBbI 710,81 716,97 -0,86 0,41 1,08
BaHk CaHkT-MeTepbypr 60,00 57,97 3,50 37,96 80,94
PocbaHk 96,00 96,77 -0,80 1,96 2,24
baHk Bospoxaenue ao 866,97 790,00 9,74 26,56 221,10
BbaHk BospoxpaeHue an 327,00 324,99 0,62 7,21 251,05
YPCA BaHk an 12,45 12,40 0,40 -4,23 83,09
Ti nuut
POCTENEKOM AO 165,70 164,00 1,04 4,32 -37,47
Poctenekom an 46,09 46,30 -0,45 14,51 211,84
MTC 185,00 180,25 2,64 4,70 65,68
Cesepo-3anagHblit Tenekom ao 10,253 9,250 10,84 25,04 64,34
CeBepo-3anagHblii Tenekom an 8,647 7,560 14,38 36,39 62,54
CubupbTenekom ao 0,830 0,710 16,90 35,62 158,57
CubupbTenexkom an 0,630 0,515 22,33 43,18 177,53
BonraTenexkom ao 50,77 44,10 15,12 32,04 217,31
BonraTenekom an 37,01 31,66 16,90 40,19 161,19
YpancessbuHdopm ao 0,608 0,533 14,07 25,88 105,41
YpancsasbuHdopm an 0,458 0,330 38,79 63,57 147,57
LleHTp.Tenekom ao 14,011 11,135 25,83 28,53 265,54
LeHTp.Tenexkom an 9,374 8,511 10,14 25,15 247,19
JanbcBAsb ao 73,55 62,57 17,55 22,95 340,42
[JlanbcBAsb an 52,95 42,88 23,48 43,50 272,89
0TK ao 1,525 1,449 5,24 17,58 135,34
I0TK an 1,416 1,289 9,85 56,64 132,51
MrTC ao-5 535,00 505,00 5,94 4,90 167,49
MITC an-4 476,00 500,02 -4,80 1,71 132,20
TaTTenekom 0,089 0,082 8,54 7,23 56,14
KOMCTAP-OTC 155,98 155,50 0,31 -1,28 56,01
JHEPTETUKA
OrK-1 0,646 0,643 0,47 -4,01 88,89
OrK-2 0,739 0,725 1,93 -5,98 186,43
OrK-3 1,525 1,490 2,35 -4,69 615,96
OrK-4 1,260 1,258 0,16 12,90 536,36
OrK-5 1,380 1,400 -1,43 4,15 32,95
OrK-6 0,627 0,632 -0,79 5,91 134,83
TTK-1 0,0087 0,0087 0,00 0,00 -71,00
TrK-2 ao 0,0063 0,0065 -3,08 -7,35 96,88
TrK-4 ao 0,0100 0,0098 2,04 5,26 75,44
TTK-5 0,0106 0,0109 -2,75 10,42 158,54
TTK-6 0,0107 0,0106 0,94 2,88 181,58
Bomuckas TTK 0,823 0,821 0,24 14,62 230,52
TTK-9 0,004 0,004 -2,50 0,00 254,55
TTK-10 41,51 41,40 0,27 1,97 34,90
TrK-11 0,012 0,011 0,88 0,00 109,09
TK-13 0,050 0,051 -1,98 20,98 57,46
TrK-14 0,003 0,003 0,00 6,90 29,17
WutepPAO 0,024 0,022 4,91 0,86 291,67
Pycluapo 1,076 1,155 -6,84 -2,18 78,15
Moc3Hepro 2,064 1,809 14,10 14,73 117,26
WpkyTckanepro 11,425 11,500 -0,65 16,51 48,38
Kys6accanepro 0,150 0,154 -2,60 16,28 114,29
bawkupaHepro 20,050 20,190 -0,69 -4,34 234,17
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KOMMAHIAA ) i
3AKP. 3AKP. U3m., %, Usm., %, Usm., %,
28.08.09 21.08.09 HAY. HEA. HAY. MEC. HAY. rOAA
AKYTCK3Hepro ao 0,312 0,301 3,65 11,43 129,41
fAKyTcK3Hepro an 0,265 0,265 0,04 10,51 47,22
®CKE3C 0,265 0,242 9,50 17,26 113,71
MO3CK 1,009 0,980 2,96 -2,23 -18,43
MocaHeproc6bIT 0,166 0,153 8,50 16,08 82,42
MocKoBCKas TennoceTeBas Komn. 0,649 0,697 -6,89 -3,13 -27,49
Xonauur MPCK 1,818 1,601 13,55 4,48 111,40
MPCK LeHTtpa 0,559 0,545 2,57 7,92 46,72
MPCK UeHtpa v Mpusonkba 0,140 0,117 19,86 10,24 57,30
MPCK CeBepo-3anaaa 0,102 0,083 22,89 17,24 85,45
MPCK Bonru 0,086 0,082 4,88 10,26 28,36
MPCK lOra 0,142 0,135 5,03 -3,40 178,43
MPCK CeBepHoro KaBkasa 39,00 36,99 5,43 11,24 59,31
MPCK Ypana 0,167 0,153 8,87 -8,74 94,19
MPCK Cubupn 0,139 0,128 8,59 3,89 93,06
MALIMHOCTPOEHUE
AgTOBa3 a0 12,65 11,01 14,90 11,16 76,87
KAMA3 36,06 32,89 9,64 21,25 60,84
COMNEPC 280,00 279,98 0,01 10,68 83,01
OM3 ao 42,66 39,86 7,02 29,47 47,00
OM3 an 264,99 255,00 3,92 45,98 76,66
NPKYT 7,00 6,05 15,75 8,23 102,81
TPAHCNOPT
Aapocnor 32,87 33,09 -0,66 4,58 19,31
t0Taiip 6,50 6,15 5,61 18,09 154,71
HMTN 4,77 4,78 -0,21 -7,92 44,55
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
CepbMOM KOHTUHEHT 238,90 237,00 0,80 5,94 23,78
JANKCU Mpynn 155,10 151,50 2,38 36,53 198,27
NebepsHckuit 2 000,02 2 000,02 0,00 0,00 11,24
Maruut 1593,00 1472,00 8,22 21,60 235,28
Pasrynait 59,00 54,00 9,26 12,38 112,22
Yepkusoso 225,00 210,00 7,14 12,50 230,83
HYTPUHBECTXOIANHT 84,48 80,82 4,53 29,97 30,37
bantnka ao 723,00 685,00 5,55 6,32 87,79
bantuka an 637,00 615,99 3,41 3,58 106,81
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanui 120,88 123,01 -1,73 5,07 127,65
AKpOH 784,46 789,97 -0,70 -1,82 161,49
CunbBUHNT 13 000,00 13 050,00 -0,38 2,36 88,41
HuxHekamckHedTeXMM ao 9,60 10,00 -4,00 28,00 92,00
Aoporo6yx ao 13,23 10,90 21,38 22,50 108,35
Aoporo6yx an 8,80 7,82 12,52 12,82 76,04
®dapmcTanpapT 1205,00 1160,00 3,88 10,55 118,73
Bepocapm 845,00 723,00 16,87 24,26 191,38
AnTteyHas ceTb 36,6 193,00 191,46 0,80 14,27 205,38
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 468,00 406,97 15,00 20,00 283,61
PTM 6,12 3,76 62,77 104,00 155,00
Cucrema-Tanc 316,00 306,49 3,10 7,12 26,91
nuK 58,52 54,55 7,28 8,59 109,00
Nroune
PBK NC 32,10 32,20 -0,31 -1,80 99,75
A®OK Cucrema 14,00 14,30 -2,10 4,48 211,32
Utorn ToproB: ADR/GDR POCCUNCKUX SMUTEHTOB
o o o Kon-so LIEHA 1 AKL MM UCXopA NokaneHAs
BUPKA Tun 3AKP. 3AKP. U3m.,%, HAY.  U3M.,%, WU3M.,%, HAY. AKUWiA B ADR, U3 LEHDI DR, PYE./A0NA. LEHA, PYE./gonn. Neemusa /
28.08.09 21.08.09 HER. HAY. MEC. roga wr. (MMBE/PTC)** 28.08.09 AWCKOHT, %
(MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **axynu ropryrwrca Ha Knaccnyeckom peirke PTC, BanoTa Kotuposanus —4onaapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 21,20 21,11 0,43 2,66 48,77 4 163,84 167,30 -2,07
lasnpom FWB ADR 14,78 14,69 0,61 0,68 47,06 4 160,20 167,30 -4,25
Hosarak LSE GDR 39,59 40,50 -2,25 -8,17 106,74 10 122,38 118,00 3,71
Hosarak FWB GDR 27,66 28,50 -2,95 -7,80 103,38 10 119,92 118,00 1,63
PocHedTb LSE GDR 6,45 6,34 1,74 5,56 72,00 1 199,38 202,90 -1,73
PocHedTb FWB GDR 4,45 4,39 1,37 5,45 65,43 1 192,93 202,90 -4,91
Nykoiin LSE ADR 50,60 50,50 0,20 1,20 57,88 1 1564,17 1602,01 -2,36
Jlykoiin FWB ADR 35,16 34,98 0,51 -0,40 48,92 1 1524,35 1602,01 -4,85
CypryTHedreras ao LSE ADR 8,60 8,07 6,57 10,54 68,63 10 26,58 26,95 -1,36
CypryTHedreras ao FWB ADR 5,92 5,60 5,71 7,83 56,20 10 25,67 26,95 -4,77
CypryTHedreras an FWB ADR 2,43 2,44 -0,41 10,96 65,31 10 10,54 11,17 -5,70
rasnpomHethTs LSE ADR 17,93 18,96 -5,43 4,67 73,40 5 110,85 115,20 -3,77
FasnpomtedTs FWB ADR 12,45 13,00 -4,23 4,18 56,80 5 107,95 115,20 -6,29
TatHedTb LSE GDR 25,00 24,20 3,31 0,40 -28,57 20 38,64 129,02 -70,05
TatHedTb FWB GDR 17,00 16,55 2,72 -0,64 -38,41 20 36,85 129,02 -71,44
bawHedTs ** FWB GDR 42,00 40,35 4,09 20,00 200,00 5 11,78 12,20 -3,46
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KOMNAHIAA . ) +
Kon-so LIEHA 1 AKL MM UCXopA NokaneHAs
3AKP. 3AKP. U3m.,%, HAY.  U3M.,%, WU3M.,%, HAY. o LEHA, PYE./gonn. Neemusa /
BUPXA Tun AKLMiA B ADR, U3 LEHBI DR, PYE./gonn. o
28.08.09 21.08.09 HER. HAY. MEC. roga wr. (MMBE/PTC)** 28.08.09 AWCKOHT, %
(MMBB/PTC)**
MEeTAnnYPIUA
MK Hopunbckuin Hukenb LSE ADR 11,10 10,98 1,09 10,89 74,53 0,1 3 431,28 3 485,01 -1,54
MK HopunbcKuii HUKenb FwB ADR 7,57 7,60 -0,39 6,92 65,65 0,1 3281,94 3 485,01 -5,83
Montoc 3onoto LSE ADR 20,12 20,75 -3,04 -6,42 68,79 0,5 1243,91 1195,00 4,09
Montoc 3onoto FWB ADR 13,70 14,40 -4,86 -8,79 46,37 0,5 1187,92 1195,00 -0,59
Cesepcrans LSE GDR 7,43 7,28 2,06 8,63 171,17 1 229,68 231,40 -0,74
Cesepcrans FWB GDR 5,12 5,02 1,99 6,89 142,65 1 221,98 231,40 -4,07
MMK LSE GDR 8,80 8,98 -2,00 12,82 238,46 13 20,93 21,49 -2,62
MMK FWB GDR 6,11 5,83 4,80 -2,08 239,44 13 20,38 21,49 -5,17
HAMK LSE GDR 24,00 25,00 -4,00 -7,30 135,29 10 74,19 77,00 -3,65
HIMK FWB GDR 16,63 16,80 -1,01 -1,60 121,73 10 72,10 77,00 -6,37
Meyen NYSE ADR 12,52 11,71 6,92 17,23 213,00 1 387,02 357,50 8,26
Meyen FWB ADR 8,50 7,60 11,84 12,14 191,10 1 368,51 357,50 3,08
Monumetann LSE GDR 7,95 7,82 1,66 -1,85 76,67 1 245,75 254,00 -3,25
Monumetann FWB GDR 5,30 5,20 1,92 -3,64 65,63 1 229,78 254,00 -9,54
yu3 LSE GDR 1,70 1,70 0,00 9,68 54,55 1 52,55 57,98 9,36
yu3 FWB GDR 1,11 1,10 0,91 0,00 52,05 1 48,12 57,98 -17,00
TMK LSE GDR 11,50 12,59 -8,66 8,49 194,87 4 88,87 89,00 -0,14
TMK FWB GDR 7,50 7,40 1,35 7,14 154,24 4 81,29 89,00 -8,66
BAHKN
C6epbaHk FWB GDR 119,90 125,00 -4,08 -11,84 19,90 100 51,98 48,27 7,69
BTB LSE GDR 2,80 2,87 -2,44 2,94 29,03 2000 0,0433 0,04 -1,42
BTE FWB GDR 1,94 1,94 0,00 3,74 20,50 2000 0,0421 0,04 -4,21
bank Bosp ao FWB ADR 18,10 16,20 11,73 34,07 141,33 1 784,72 866,97 -9,49
TENEKOMMYHUKALMUU N UT
Poctenekom ao NYSE ADR 30,78 29,86 3,08 1,58 -44,52 6 158,58 165,70 -4,30
Pocrenekom ao LSE ADR 30,93 30,15 2,59 3,10 -41,64 6 159,35 165,70 -3,83
Poctenekom ao FWB ADR 21,50 21,00 2,38 -2,27 -42,67 6 155,35 165,70 -6,24
MTC NYSE ADR 44,53 44,58 -0,11 6,05 66,90 5 275,31 185,00 48,81
MTC FWB ADR 30,16 29,18 3,36 3,64 54,51 5 261,51 185,00 41,36
Bbimnenkom** NYSE ADR 15,86 14,73 7,67 17,39 121,51 0,05 317,20 245,00 29,47
BbiMnenkom** FWB ADR 10,98 10,05 9,25 16,68 96,07 0,05 307,90 245,00 25,67
CubupbTenekom ao FWB ADR 2,75 2,75 0,00 -1,79 83,33 200 0,596 0,83 -28,18
Bonrarenkom ao FWB ADR 1,90 1,85 2,70 18,01 137,50 2 41,19 50,77 -18,88
YpancsasbuHdopm ao FWB ADR 2,46 2,40 2,50 23,00 53,75 200 0,533 0,61 -12,29
YpanceasbuHdopm an FWB ADR 1,50 1,20 25,00 25,00 50,00 200 0,325 0,46 -29,00
LleHTpTenekom ao FwB ADR 6,00 5,70 5,26 13,21 200,00 25 10,41 14,01 -25,74
JanbcBAsb ao FWB ADR 6,00 5,50 9,09 20,00 500,00 5 52,03 73,55 -29,27
I0TK ao FWB ADR 1,40 1,40 0,00 33,33 100,00 50 1,214 1,53 -20,40
KOMCTAP-OTC LSE GDR 4,95 4,75 4,21 -1,00 25,32 1 153,02 155,98 -1,90
KOMCTAP-OTC FWB GDR 3,27 3,28 -0,30 -1,80 51,39 1 141,77 155,98 -9,11
CUTPOHUKC** LSE GDR 0,90 0,90 0,00 -10,00 50,00 50 0,018 0,020 -10,00
CUTPOHUKC** FWB GDR 0,40 0,40 0,00 -18,37 -57,89 50 0,011 0,020 -43,92
Ibs Group Holding Ltd. FWB GDR 3,98 3,82 4,19 -0,50 261,82 1 172,55 - 0,00
IJHEPTETMKA
OrK-2 LSE GDR 1,50 1,50 0,00 -14,29 81,82 100 0,46 0,74 -37,25
OrK-2 FWB GDR 1,31 1,32 -0,76 4,80 163,58 100 0,57 0,74 -23,15
Moc3Hepro LSE ADR 5,82 5,82 0,00 9,81 45,50 100 1,80 2,06 -12,83
Moc3Hepro FWB ADR 4,45 3,80 17,11 11,53 71,15 100 1,93 2,06 -6,53
WpkyTckanepro FWB GDR 12,50 11,90 5,04 4,17 25,00 50 10,84 11,43 -5,13
Kys6accanepro FWB ADR 1,60 1,60 0,00 2,56 24,03 500 0,14 0,15 -7,51
MALIMHOCTPOEHUE
NPKYT FWB ADR 4,00 4,00 0,00 -4,76 60,00 30 5,78 7,00 -17,38
ABTOBa3 a0 FWB GDR 1,27 1,10 15,45 -7,97 41,11 5 11,01 12,65 -12,95
TPAHCNOPT
Aapocnor FWB GDR 71,85 73,00 -1,58 1,54 7,80 100 31,15 32,87 -5,23
t0Taip FWB ADR 12,50 13,00 -3,85 13,64 71,23 100 5,42 6,50 -16,56
HMTN LSE GDR 11,50 11,20 2,68 -10,85 70,37 75 4,74 4,77 -0,63
HMTN FWB GDR 7,54 7,42 1,62 -5,28 63,91 75 4,36 4,77 -8,63
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 64,40 65,86 -2,22 -5,52 144,77 1 64,40 305,00 -78,89
Bumm-Bunnb-flaHn** FWB ADR 43,93 44,43 -1,13 7,22 154,08 1 61,59 305,00 -79,81
X5 Retail Group LSE GDR 19,37 18,00 7,61 20,31 131,98 0,25 77,48 - 0,00
X5 Retail Group FWB GDR 13,69 12,20 12,21 22,45 129,31 0,25 76,78 - 0,00
Maruut LSE GDR 11,46 11,00 4,18 16,94 154,67 0,20 1771,28 1593,00 11,19
Marnur FWB GDR 8,00 7,00 14,29 23,65 247,83 0,20 1734,18 1593,00 8,86
Yepkusoso LSE GDR 6,50 6,60 -1,52 7,44 364,29 0,667 301,38 225,00 33,95
Yepkusoso FWB GDR 3,40 3,35 1,49 -15,00 172,00 0,667 221,10 225,00 -1,73
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanuit LSE GDR 19,10 19,62 -2,65 3,80 114,37 5 118,09 120,88 -2,31
Ypankanuit FWB GDR 13,18 13,42 -1,79 3,94 104,02 5 114,28 120,88 -5,46
AKpoH LSE GDR 2,35 2,40 -2,08 7,84 135,00 0,10 726,44 784,46 -7,40
KasaHboprcuuTes FwB ADR 0,35 0,32 9,38 -5,66 -63,16 6 0,08 0,07 9,78
HuxHekamckHehTexMm FWB ADR 2,00 2,20 -9,09 -20,00 60,00 10 8,67 9,60 -9,68
dapmcranpapT LSE GDR 17,25 15,35 12,38 15,00 62,74 0,25 2132,96 1 205,00 77,01
dapmcTanpapt FWB GDR 12,47 10,42 19,67 23,47 73,19 0,25 2162,53 1205,00 79,46
CTPOMUTENLCTBO U AEBENONMEHT
nnK LSE GDR 1,90 1,81 4,97 8,57 96,89 1 58,73 58,52 0,36
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KOMNAHAA | , {
o o o Kon-so LIEHA 1 AKL MM UCXopA NokaneHAs
BUPKA Tun 3AKP. 3AKP. U3m.,%, HAY.  U3M.,%, WU3M.,%, HAY. AKUWiA B ADR, U3 LEHDI DR, PYE./AONA. LEHA, PYE./gonn. NPemua /o
28.08.09 21.08.09 HER. HAY. MEC. roga wr. (MMBE/PTC)** 28.08.09 AWCKOHT, %
(MMBB/PTC)**

MUK FWB GDR 1,24 1,11 11,71 5,08 77,14 1 53,76 58,52 -8,13
Ipynna JICP LSE GDR 4,20 3,65 15,07 5,00 452,63 0,20 649,16 468,00 38,71
Ipynna JICP FWB GDR 2,54 2,19 15,98 -23,49 309,68 0,20 550,60 468,00 17,65
Cucrema-fanc LSE GDR 0,50 0,49 2,04 16,28 53,85 0,05 309,12 316,00 -2,18
Cucrema-Tanc FWB GDR 0,36 0,38 -3,73 0,84 20,33 0,05 313,02 316,00 -0,94
AFI Development LSE GDR 1,96 1,90 3,16 15,29 221,31 1 60,59 - -
AFI Development FWB GDR 1,29 1,23 4,88 4,03 208,61 1 55,93 0,00 -
Nroune
A®K Cucrema LSE GDR 16,00 16,00 0,00 6,81 190,91 20 24,73 14,00 76,64
AOK Cucrema FWB GDR 10,40 10,20 1,96 4,00 197,14 20 22,54 14,00 61,03
Bbyposas komnanus EBpasus LSE GDR 13,00 12,00 8,33 4,00 256,16 1 401,86 - -
Byposas komnaHnus EBpasus FWB GDR 8,20 7,80 5,13 3,54 134,29 1 355,51 - -
Integra Group LSE GDR 2,80 2,30 21,74 33,33 147,79 0,05 1731,09 - -
Integra Group FWB GDR 1,75 1,67 4,79 9,38 141,71 0,05 1517,41 - -
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, MHBECTULUWOHHAR
KOMNAHAA

KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOopus +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
LllekuHa Enena +7(812) 329-81-73
CneunanmncT KIMeHTCKoro otaena e.schekina@bfa.ru
NecyaHckan UpuHa +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3amecTuUTeNb HavyanbHUKa oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHAIUTUYECKUIA OTAEN
analitik@bfa.ru

[3yraes Poman r.dzugaev@bfa.ru
HavYanbHUK oTaena

Moucees Anekceit a.moiseev@bfa.ru
3amecTuTeNb HaYanbHUKa oTAena

Mukpiokosa Mapusa m.mikryukova@bfa.ru
BeAyLLMiA aHaNUTUK

OTAEN ANNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLNiA CneunanncT no AUNepcKomn AeaTenbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpaBnswowWwmit noptdhenem

HacToswuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BozHarpamAeume aBTOPOB OTYE€Ta HU NPAMbIM, HU KOCBEHHbIM 06pa30M He yBA3aHO C NpeAcCTaBNeHHbIMU B
oTyeTe To4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPaBO M3MEHATH BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.
Cogepwalynecs B otyete MHHOPMALNA U BLIBOABI HU B KOG Mepe He BbICTYNaloT PeKOMeHAaumeit, ohepTon uiu npurnaieHuem genarb oepTol Ha MOKYNKY UM NPOAAKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuUHaHCoBble 0BCTOATENLCTBA U CneunanbHble TpeboBaHus
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau.vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TeKyLI.lMl)'l MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPpUHUMATbL BO BHUMAHMUeE, YTO LUeHa UNN CTOMMOCTb NHBECTULUNOHHBIX MHCTDYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHbllUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHMWA B NPOLUIOM He rapaHTUpYyIoT I0X040B B 6le,yI.LLeM.

WHbopmaums, coaepalyanca B oT4eTe, NoyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHbIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX FapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpuUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MEeKEPOM WU COBEPLLIATL UHbIE CAENKU B KayecTBe np C MHBECT! IMWU UHCTPYMEHTaMK,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HeCyT OTBETCTBEHHOCTU 3a NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy unu ee coaep-
HaHua.
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