MaHopama Hepenu

EAT 29.08.2008

Ha npowepwen Hepene 6naronpuaTHble AaHHble no akoHomuke CLUA v noBbiweHne UeH Ha HedTb
crnocobCcTBOBaNM HEKOTOPOMY BOCCTAHOBIIEHMIO HA POCCUACKOM pbiHKe. C MO3uLUmMii TEXHUYECKOTO aHanunsa,
B 30He 1530 nyHkTOB — 1570 nyHkTOB No uHaekcy PTC Gbina HangeHa nogaepxka.

B CLUA BbiWnM cunbHble OaHHbIE MO 3KOHOMU4Yeckomy pocTy. OueHka TemnoB pocta BBI1 3a BTopon
KBapTan Tekywero roga 6eina nosbiweHa ¢ 1.9% [o 3.3% B rogoBOM BbIPaXXeHUW, YTO MPEBbILAET Kak
MPOrHO3, Tak M cpegHWe Temnbl pocTa 3a HEeCcKOmnbko feT. brnaronpusaTHble AaHHble cTanu MNOBOAOM K
HEKOTOPOMY OXMBMEHMIO Ha pPbIHKaX akuuMhi, HO YBEPEHHOro pocTa Mnoka He Bbi3Bann — WHBECTOPHI,
BEPOATHO, OXMOAIOT, YTO NPOGNEMbI B XUIMLLHOM CEKTOpE M Ha pbiHKE Tpyaa OTpasAaTca Ha Temnax pocTa
BBI1 B nocnegywowmx keapTanax.

doHOoBblIE MHOEKCHI KOMMaHuMnM Manon u cpegHen kanutanusauum OLMA-smallcap 1 OLMA-midcap
noHmsmnmuce Ha 3.0% un 4.3%, cooTBeTcTBEHHO. [AuHamuka GOHOOBLIX WHOEKCOB YKa3blBaeT Ha
NpodoImKeHNe OTTOKa NIMKBMAHOCTU U3 BTOPOro 3LUErioHa.

doHO0BbIN MHAEKC anekTpoaHepreTnyeckon otpacnu OLMA-utilities noHmsmnca Ha 3.7% - nogeweBenu 1
reHepaums, n cetn. Tak, TT'K-1 (TGKA) ynana Ha 24.0%, OI'K-1 (OGKA) — Ha 11.1%, OI'K-2 (OGKB) — Ha
11.2%. MPCK-XonauHr (MRKH) notepsan 6.2%, MPCK LleHnTpa v Npusomkba (MRKP) — 5.0%.

3ameTHO nogeweBenu Tenekombl. YpanceassuHdopm (URSI) nogewesen Ha 16.7%, FOTK (KUBN) — Ha
10.0%, Cwubupbtenekom (ENCO) — Ha 8.3%, Lientptenekom (ESMO) — Ha 7.9%, Bonratenekom (NNSI) —
Ha 4.9%.

®uHaHcoBble Npobnembl anbsHca AirUnion ctany NpUYMHOM He TOMbKO 3aAep)KeK HECKONbKNX aBMapencos,
HO W HACTOPOXEHHOro OTHOLLEHWS MHBECTOpPOB K Oymaram aBmanepeBO3uYMkoB. LleHa nokynku akuui
Kpacainp (AVKA) noHusunack Ha 28.6%, Otanp (TMAT) — Ha 5.4%, AapodnoTta (AFLT) — Ha 5.3%.

29 asrycTta 2008r.



HuBecTHUHOHHasA ¢bupma OAMA

Jnnamuka uaaexca PTC
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Junamuka naaexca OLMA
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HuBecTHUHOHHasA ¢bupma OAMA

JAunamuka uagexca OLMA-midcap

OLMA-midcap (1,364.04, 1364.04, 1,364.04,1,364.04, 691943 5_1950
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JAunamuka uagexkca OLMA-smallcap

OLMA-smallcap (2,515.05, 2,515.05,2,515.05, 2,515.05, +5.39478) & sis
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HuBecTHUHOHHasA ¢bupma OAMA

C no3numim TeXHUYECKOro aHarim3a, BO3MOXXeH HEeKOTOpbI Nepuoa KOHCconuaauuu Unu noBblleHUsA
no umHpekcy PTC, 4To Heo6xoAMMO ANA CHATUA «nepenpogaHHOCTU». CunbHble AaHHble no BBI
CLWUA, Bblwepwuve Ha npolleawen Hegere, MOryT ctaTb NMOBOAOM K MOBbIWEHUIO MO MUPOBLIM
¢poHAOBbLIM MHAEKCamM B TeyeHue Hegenu. OgHaAKO MHBECTOPbLI NMPoOAOSHKalT HabnwpgaTtb M 3a
APYr'MMU 3KOHOMUYECKUMM AaHHbIMU, KOTOPbIe MOTYT OKa3aTbCA He CTONb GnaronpuAaTHbIMU. Tak, B
NATHULY OXMUOAeTCs BbIX04 CTaTUCTUKU MO PbIHKY TpyAa.

AHmoH Cmapuee, eedywiuli aHanumMukK

AHannTu4eckoe ynpasjenue U® "OJIMA" © 2008

HacTtosiimas uH(popManus HE HECeT HHKAKMX PEKOMEHIAIMHA OTHOCHUTEIbHO MOKYIKH WA IPOJAXH I[CHHBIX
OyMmar, cocTaBJieHa HAa OCHOBE ITYOJUYHBIX UCTOYHHKOB, KOTOPHIC MPU3HAHBI HAJIC)KHBIMH, U 332 TOCTOBEPHOCTh
npenocraBieHHor WHpopmanuu kommanus "OJIMA" orBerctBeHHocTH He Hecer. Kommamms "OJIMA" He
MPUHAMAET KaKOW-THOO OTBETCTBEHHOCTH B OTHOIICHWH YOBITKOB W yimepOa JH00ro poja, MOJYyYCHHBIX Ha
OCHOBaHHH UCIIOJIb30BaHUs HH()OPMAIIHH, COAEPIKAIIEHCs B HACTOSAIIEM 0030pe.




