M MOCKOBCKA#A
BUPXA

U3mMmeHeHuMe 3a nepuop, %

Komno3snrrelie nHAEKCHI

e

NHaekc MMBB 1 379,61 -6,55% 5,64% 0,28%
NHpekc PTC 1219,36 -10,74% 551% -7,16%
Mikpexc ronybeix 9256,28  -6,86% 530%  -0,41%
uwex
VIAIESE L5287 2991,61  -1,39% 2,43%  0,41%
alenoHa
MHAeKC wmpokoro
pblHKa 975,91 -6,48% 5,59% 0,18%
OtpacsiieBbie HHAEKCHI (Py6. 3Ha4YeHNs)
HedTb 1 ras 3 295,69 -7,77% 2,45% 3,31%
DneKTpo3HepreTnka 909,07 -7,66% 6,42% -24,31%
MoTpebuTenbCiwiA 5999,57  -2,75%  11,56%  4,23%
ceKkTop
TenekoMMyHUKauum 2 018,75 -7,22% 7,95%  -6,42%
MalumHocTpoeHue 1 367,50 -7,35% -0,79% -23,80%
®OrHaHChI 4 387,06 -11,47% 455% -2,64%
XuMns n HedpTeEXMMUS 6 395,25 -4,38% -5,57% 7,64%
MeTannbl 1 fobblva 2 479,99 4,40% 13,14%  19,96%
TpaHcnopT 918,60 -7,40% -3,80% -20,27%
MMBB-10 3 000,17 -7,25% 5,20% -0,36%
MNHaekc BONaTUIbHOCTM 36,39 20,94% -8,66%  43,89%
AL S 306,66  -4,41% 1,11% -32,02%
WHHOBaLmu
MHgekc PTC Cnbupb 446,45 0,53% 8,42%  -2,30%
Kypc gonnapa (L{b PP,
USD / RUB 35,73 6,23% 0,08% 8,63%
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B wione 2014r. PpOCCWICKWI  PbIHOK — aKUMiA
NPOAEMOHCTPMPOBAN  OTPULATENbHYIO  AMHAMWUKY MO
mHaekcam  MockoBcko  Bupxu.  WHaekc  MMBB
noHusmnca Ha 6,55% pgo 1 379,61 nyHktoB (1 476,38
nyHkToB Ha 30 wioHa 2014r.), gonnaposbii MHAeKc
PTC ynan Ha 10,74% po 1 219,36 nyHKTOB
(1 366,08 nyHkTOB Ha 30 mioHs 2014r.).

Kypc ponnapa CLUA no oTHoweHuio K pybnto 3a
npoLeawuin MecsiL, BbIpOC Ha 6,23%.

Ha ¢oHaoBoM pobiHke Habnoaanocb MOBbILEHWE
BONATU/ILHOCTU: POCCMWCKMI MHAEKC BOMATUSIbHOCTU
nosbicuncs Ha 20,94% po 36,39 nyHkTa (30,09 nyHKkTa
Ha 30 nioHs 2014r.).

B npowealwem Mecslue 60bWNHCTBO KITHOUYEBbLIX
CEKTOPOB 3KOHOMUKM, NPeACTaBEHHbIX Ha POCCUCKOM

(oHAOBOM  pblHKE,  MOKasanM  OTpULATENbHYIO
OVHaMKUKy. JlugepoMm nageHus ctan  MHAHCOBbI
CEKTOP: MOHWXEHWe MO  OTpacineBoMy  MHAEKCY

coctasnno 11,47%. Takxke CyLIeCTBEHHOE CHWMKEHWe
NpoAEMOHCTPUpPOBaNu HedTerasoBbI "
3/IEKTPO3HEPreTUYECKMn cekTopbl — WHAEeKC HedTh K
rasa ynan Ha 7,77%, a WHOeKC 3neKTpo3HepreTuku
notepsn B Bece 7,66%. Poct 6bin OoTMeyeH B
MeTannyprmyeckoMm cektope — WMHaekc MeTannioB w
[06bl4m nosbicuncs Ha 4,40%.

MHoekc ronybbix ¢uwek ynan Ha 6,86% pno
9 256,28 nyHkTtoB (9 938,21 nyHkToB Ha 30 MIOHS

2014r.).
MHgekc BToporo swenoHa ynan Ha 1,39% po
2 991,61 nyHkTtoB (3 033,85 nyHkTOB Ha 30 MIOHS
2014r.). MHOeKC WMpOKOro pblHKA MOTepsin B Bece
6,48% wn coctaemn 975,91 nyHktos (1 043,57 nyHkTOB
Ha 30 uioHs 2014r.).
KOMIMO3UTHbLIE MHAEKCbI

106% -

104% -

102% ¢ -+~

100% -

98% A
96% A
94%
92% A
90% A

88%

m—— |AHpekc PTC
m— |AHpekc MMBB
MHaekc ronybbix dpuek
= |//HO,EKC BTOPOrO 3LLUENOHA
MHAaekc wmpoKoro pbiHka



MOCKOBCKA#A
BUPXA

®OHAOBbLIE MHAEKCDHI

Uonb 2014 .

OcHoBHblIe MHAeKcbl MockoBckow bupykmn — MMBB n PTC
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B wone 2014r.  poCCUMCKMI  PbIHOK  aKUui
NPOAEMOHCTPUPOBAN  OTPULATENbHYIO  AWHAMWUKY MO
nHaekcam MockoBckol Bupxu. MHaekc MMBB noHusuncs
Ha 6,55% po 1 379,61 nyHkToB (1 476,38 nyHkTOoB Ha 30
noHst 2014r.), ponnaposbli MHaekc PTC ynan Ha 10,74%
no 1 219,36 nyHktoB (1 366,08 nyHkToB Ha 30 wuioHA
2014r.).

Mo cocTtosHMIO Ha KoHeu Mecsua WHaekc MMBB
Haxoamncs Ha 0,28% Bbiwe 3akpbiTus rog Hasaa (1 375,79
nyHkToB Ha 31 wons 2013r.), MHaekc PTC 6bin Ha 7,16%
HWKe aHanorMyHoro nokasaTtens rog Haszag (1 313,38
nyHKTOB Ha 31 uionsa 2013r.).

MoHmxkeHne MWHaekca PTC B npolwegweMm Mecsue

COMpOBOXAaNI0Cb MoBbILLEHNEM BOMATU/ILHOCTU:
Poccuiickuini Haekc BonatuabHOCTM RTSVX moBbicuAcA Ha
20,94%.

ObbeM TOproB LeHHbIMW 6yMaramu, BKIOYEHHbIMU B
basy pacueta MHOEKCOB MOCKOBCKOM Bupxku, coctaBun
744,82 mnpa. py6., a KanuTanu3auus akuuii, BXOASLWMX B
COCTaB MHAEKCOB, Ha KOHel Mecsua coctaBuna 19 675,93
mnpa. pyb.

Mo utoram Mecaua 39 m3 50 akuui, Bxoaswmx B basy
pacyeta WHpekca MMBB, oOkaszanM Ha ero AWHAMUKY
oTpuuaTtenbHoe Bo3aeicteue (-7,35%), 11 ueHHbIx Gymar
nosAnanu nonoxurensHo (+0,80%).

Hanbonbwnii Bknag B nageHue WHpekca MMBB no
utoram Mecsiua BHeC/IM LeHHble 6ymarm HedTM M rasa
(-3,79%) n dmHaHcos (-2,35%).

Hambonbluee HeratmBHOe BnusiHMe Ha WHaekc MMBB
0Ka3aso MOHWXEHME LUeH Ha Ob6blkHOBeHHble akumm OAO
"lasnpomM" (-1,74%), OAO "C6epbaHnk Poccumn" (-1,61%) un
OAO "HOBAT2K" (-0,67%). Haunbonbliee noO3UTUBHOE
BvsHWe Ha WHpekc MMBB okasano noBblleHve LeH Ha
06blkHOBeHHble akumm OAO "TMK "Hopunbckuit Hukenb"
(+0,24%) n OAO "Maruut" (+0,21%).

Haubonbluee HeratuBHoe BAUSHME Ha WHaekc PTC
0Kasaso MOHWXeHMe LeH Ha ObblkHOBeHHble akuuu OAO
"lasnpom" (-2,35%), OAO "C6epbank Poccumn" (-2,10%) un
OAO "HOBAT3K" (-0,87%). Haubonbliee nO3UTUBHOE
BNuAHMe Ha WHpekc PTC oka3ano MoBbllLeHWE LEeH Ha
obbikHoBeHHble akumm OAO "Cesepctanb" (+0,13%) w
poccuiickue aenosutapHble pacnucku tOHalTes Komnahu
PYCAN MNnc (+0,05%).

Ha HedTerasoBbii cekTop npuxoautca  50,17%
CyMMapHOW KanuTanusaumm WHoekca MMBB.  Cpeawn
OCTasIbHbIX OTpac/nei BblaenaoTcs huHaHcbl (BEC B MHAEKCE
18,83%) n metannyprus (10,37%).

BAMsiHME M BeC CEKTOpPOB B
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NHpexc rosybbix pmwex

06'beM TOopros*, mn 6. UHaekc rony6bix mueK
P PA: PY v (b 0310 B uione NHaekc ronybbix duilek NpoaeMoHCTpUpOBan

10 110 oTpuuaTenbHyo AMHAMUKY.

9910
9710 0,
9510 NHpekc ronybbix ¢uwek noHmsuncs Ha 6,86% pao
o 9310 9 256,28 nyHkToB (9 938,21 nyHkTOB Ha 30 uioHs 2014r.).
= 9110 Mo cocTosHMIO Ha KoHel Mecaua MHaekc ronybbix guiiek
E55656585656655656855658685865638668¢38 6bi1 Ha 0,41% HWXe CBOEro 3aKpbiTUs rod Hasaj
388358330328 53J8Q8J38RIBS

(9 294,64 nyHkToB Ha 31 mions 2013r.).

Mo wtoram Mecaua 14 w3 17 wuUeHHbIX 6yMar,

Bxoaswmx B Bbasy pacueta WHAekca ronybbix duilek,

BnusiHne akumii Ha MHAekc rony6eix duwek, % OKasanu Ha €ero AuMHaMKKy OTpuuaTenbHoe BO3AeNCTBUE
: . . . : : . . (-7,41%), 3 akumm noBAnsann nonoxmTtensHo (+0,55%).

GMKN
MGNT .
. Haubonbluee HeraTMBHOE BAMSHME Ha AWHAMUKY
RTKM NHpekca ronybbix GuULEK OKasanm 0BbIKHOBEHHbIE aKLMM
TRNFP , OAO 'Tasnpom" (-2,02%) u OAO "Cb6epbaHk Poccumn"
TATN E ('1,870/0).
VTBR .
. Haunbonee NO3NTUBHO Ha AMHaMMKE MHAeKca rony6bbix
SNGSP ek oTpasnncs pocT LEeH OBbIKHOBEHHbLIX akuuii OAO
SBERP . "TMK "HopunbCKMI HUKeNb", BAUSIHAE KOTOPbIX COCTaBMIIO
URKA (+0,28%) 1 OAO "MarnuT" (+0,24%)
SNGS . o
. Ha HedTerasosbin cekTop npuxoautca 56,47%
LKOH CYMMapHOii KanuTanu3aumn WHAeKca ronybbix duLiek.
AFKS Cpean OCTanbHbIX OTpacnieil BblAENATCS  (UHAHCOBbIN
MTSS (Bec B uHAekce 20,87%) n NOTPeBUTENLCKUN CEKTOPSI
! 0,
ROSN (8,30%)
NVTK
SBER
GAZP

2,1% -1,8% -1,5% -12% -0,9% -0,6% -0,3% 0,0% 0,3%

H3meHeHHne yeHbl Pocr UTorosoe BecB
3a mecsy U3MEHEHUM Bnmmue, % UHpekce
HauMmeHoBaHue

| Konnuecrtso 6ymar | rony6bix
+0, 55% -7, 41% o -6, 86% curwex
BnusiHve M BEC CEKTOpOoB B AFKS A®K Cucrema, ao 2,56% 2,20%
Bavsitme, % MHA ekce rony6bix ek @ S GAZP a3npomM, ao 16,86%  14,50%
1% MK Hopunbckuii
oo 1,65% ‘ m 8,30% GMKN HUKENb, 30 6,26% 5,39%
° 6. 260, O LKOH YKOIAN, a0 17,22%  14,82%
1% 12070 g MGNT MarnuT, ao 8,30% 7,14%
6,45% MTSS  MTC, a0 522%  4,49%
-2%
° 20,870/0 56,470/0 NVTK HOBATaK, ao 5,600/0 4,820/0
3% ROSN PocHedTb, a0 5,30% 4,56%
RTKM Poctenekom, ao 1,23% 1,05%
-4% SBER C6epbaHk Poccum, ao 13,54% 11,65%
. SBERP C6epbaHk Poccuun, an 1,01% 0,87%
=% SNGS CypryTHedTeras, ao 3,94%  3,39%
6% . § . SNGSP CypryTHedTeras, an 2,63% 2,26%
gs  Z, Ex g3% =3 . TATN Tarhegro 2,77%  2,39%
% g ;gé § 3 sg5e S in um.B.J.LawwrHa, ao
X E =8 e cere 85 Ts TRNFP AK TpaHcHedTb, an 2,14% 1,84%
URKA Ypankanui, ao 1,65% 1,42%
VTBR baHk BTB, ao 3,76% 3,23%

 Beero | | 100,00%
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HUHaeKchI WnpoKoro pbiHKa M BTOPOIo 3LE/IOHa

MHAekc BToporo 3wenoHa WHAeKc LIMpOKOro pbiHKA
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BnusiHne akumii Ha UHAEKC LIMPOKOro pbiHKa, %

GMKN.
MGNT
MTSS
ROSN
NVTK
SBER
GAZP

-2,0% -1,5% -1,0% -0,5% 0,0% 0,5%

H3meHeHne yeHbl 3a WUTorosoe
Mec;vu BamsiHme, %

MHAeKc LU NI RS +2 48%  -3,88% -1,39%

B ntone MHaekc BToporo swenoHa ynan Ha 1,39% ao
2 991,61 nynktoB (3 033,85 nyHkTOoB Ha 30 WiOHA
2014r.). Hpekc Wwnpokoro pbiHka notepsan B Bece 6,48%
n cocrasun 975,91 nyHktoB (1 043,57 nyHkTtoB Ha 30
noHsa 2014r.).

Mo cocTosAHMI0O Ha KOHel Mecsaua WMHAaeKkc BTOporo
swenoHa 6bi1 Ha 0,41% Bbllle CBOEro 3aKpbiTUS rog
Ha3ag (2 979,30 nyHktoB Ha 31 wmonsa 2013r.). NHaekc
LUMPOKOro pbiHKa 6bl1 Ha 0,18% Bbile CBOEro 3aKpbiTHS
roa Ha3ag (974,20 nyHkToB Ha 31 unions 2013r.).

Mo wtoram Mecaua 30 wu3 50 wueHHbIX 6yMmar,
Bxoadwmx ba3sy pacyeTa WMHOekca BTOpPOro 3LUENOHA,
OKa3a<n Ha ero AMHaMWKY OTpuuaTenbHOe BO3AencTBue
(-3,88%), 20 aKuuin  MNOBAMSININ  MONOXUTENBHO
(+2,49%).

Hanbonee HeratTMBHO Ha [AuHaMuke WHAekca
BTOPOrO  3JWeNoHa  OTpa3unocb  MajeHne  LeH
NpuBMNErMpoBaHHbIX akumii OAO "Meuen" (-0,66%) wu
06bIKHOBEHHbIX akuuii OAQ "OrK-2" (-0,62%).

Havbonee HeratwuBHOe BAMSHME Ha AWHAMUKY
MHaekca LIMPOKOro pblHKa OKa3ann  0OblKHOBEHHbIE
akumn OAO '"Tasnpom" (-1,74%) u OAO "Cb6epbaHk
Poccnn" (-1,63%).

Hanbonbwuii Bknaag B nageHuwe WMHaekca BTOpOro
JlenoHa Mo MToraM Mecsiua BHeCnM UeHHble Oymaru
xuMmnyeckoro npoussoactea (-0,74%) u mMeTannoB w
[06b1umn (-0,54%).

Ha  anektposHepretuky  npuxogutca  42,37%
CyMMapHOM KanuTanusauumM WMHaekca BTOPOro 3LiesioHa.
Cpean ocTanbHbIX OTpacnen BbIAENATCS XUMUYECKoe
npou3BoactBo  (BeC B MHAEKCe 13,74%) n
MaLunHocTpoeHue (9,20%).

BnusiHue n BeC CeKTOpPOB B
Bnusinve P @ Bec

MHpaekce BTOPOro 3wesioHa
1,5%

42,37%
1,0%

0, 0,
0,5% L 740, 284%

0,18% s .
(0] 7,95% 9,18%
00% ~—g
0,
1,54% . 9,20%

3,3 1%
o e
7,94% O 13,74%

-1,0%

-1,5%

HayuHble
nccnefoBaHus
WHdopm.
TEXH-UM
Hedtb 1 ras
CrpouT-BO
DUHAHCBI
MeTannel n
Aobblya
TpaHcnopT
MopTpeb.
TOBapbl 1
TOproBnsi
MawwmHo-
CTpoeHvie
Xvmnyeckoe
npos-Bo
SneKTpo-
3HepreTuka
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HosiroBo# pbIHOK

YTM, %

U3meHeHune 3a nepuoa, %

| Mecau | Keapran | roa |

Komno3nTtHbI¥ nHgexc obamraymi

ArpervpoBaHHbIl ~ MHAEKC — obnuraumi
RUABITR, paccyuTaHHbIi MO  MeToauke
COBOKYMHOrO A0XoA4a M BK/OYAlOWMii B cebs
O®3, kopnopaTuBHble, cybdeaepanbHbie W

RUABITR 125,68 9,14  -1,82% 1,94% 1,19%  MyHUUMManbHblE OBnMraumM, CHU3WICA 3a
UHAeKCbI rocyaapcTBeHHbIX 06/Inraymii nionb Ha 1,82%.
RGBITR 317,06 9,01  -2,39% 2,05%  -0,30%
RUGBITR3Y 318,58 8,74  -0,64% 1,12% 2,65% WHpekc  rocyaapCTBeHHbIX 05ﬂV'Fa'-W"j
RUGBITR5Y 320,30 9,03 -2,46% 1,47%  -091%  Poccum, RZG]?;;R' CHNSWACA 33f7 ggome.qmww
RUGBITR5+ 329,83 925  -3,84% 3200  2,88%  ecil Ha £, 39% W coctaBun 517,55 NYHKTOB.
T ———— Mpn 3TOM CpeaHEB3BELWEHHAs AOXOAHOCTb K
H v
A P1op 4! noraweHunio obauraunii, Bxoaswmx B 6asy
MICEXCBITR 248,34 980 0,13% 1,67%  516%  pacueta wWHAOEKCA,  COCTaBMNA Ha KoHell
MICEXCBITR3Y 247,57 9,83 0,22% 1,82% 5,55% mecaua 9,01%. HauMeHbluee CHWXXeHWe
MICEXCBITR5Y 279,49 9,70  -0,22% 1,24% 3,59%  Cpeay WMHOEKCOB roCyAapCcTBEHHbIX 6yMar,
CEerMeHTUPOBaHHbIX MO  Aopauuu, MoKasan
RUCBITRBBB 251,48 928 016% 1,42%  520%  RUGBITR3Y, B'<“1*°"a*°”4”” B 3CE6" O‘D3E c
RUCBITRBBB3Y 249,89 929  026% 138%  574% ~ Aopaunen ot 1 ToAa A0 X JIET. LEro
z CHWXeHMe 3a Mecsl coctasuo 0,64%.
RUCBITRBBB5Y 285,63 925  -0,14% 1,59% 3,48%
[s) 0,
RUCBITRBBB3+ 287,29 9,25  -0,14% 1,43% 3,41% VHaekc CyBehenepanbHbiX y
MYHULMNANbHbLIX obnuraunii MICEXMBITR 3a
RUCBITRBB 260,83 9,88 0,14% 1,37% 6,52% npomep‘mmﬁ Mecsl BbIpOC Ha 0[300/0 n
RUCBITRBB3Y 258,26 9,86 0,20% 1,42% 6,58% coctaBun 182,43 nyHkTa. HambonbLumii
RUCBITRBB3+ 301,42 9,98  -0,19% 1,35%  6,55%  MPUPOCT Cpeay MHAEKCOB MyHMLMMAbHBIX
obnuraumii, cerMeHTMpoOBaHHbIX MO AtopaLmm
RUCBITRB 255,71 12,53 -0,05% 3,44%  5,69% EUI\';%??_‘;'{E“BOB";V_F Ka4ecTsy, Mnokasan “”ﬂegc
RUCBITRB3Y 257,83 12,10 012% 3,09%  6,32% ;  BRIOHalOLM B CELA
- L obnuraumm c aopaumen Bble 3X NeT U
Tpomon xpemro. pelimnta ot BBB. g0
MICEXMBITR 182,43 8,93 0,30% 1,80% 4,62% BBB+. Ero NPUPOCT 3a MWIOIb COCTaBW
RUMBITR3Y 192,47 8,41 0,17% 1,57%  623%  0,57%.
RUMBITRBBB 190,37 8,41 0,36% 2,84% 5,49%
RUMBITRBBB3Y 190,56 7,67 0,26% 1,82%  6,40%
RUMBITRBBB3+ 191,06 9,69 0,57% 450%  4,74%
RUMBITRBB 193,64 10,07 0,15% 1,52% 5,65%
RUMBITRBB3Y 195,50 10,00  -0,03% 1,36% 5,93%
104.00% AvHaMuka o6nuraumoHHbIx nHaekcos u UHgekca MMBB
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N MOCKOBCKA#A
BUPXA

OvHaMUKa UHAEKCOB KOpPNopaTUBHbIX obnuraumii,
CerMeHTUPOBaHHbIX MO KpegUTHOMY Ka4yecTBy

®OHAOBbLIE MHAEKCDHI

Uonb 2014 .

HosiroBo# pbIHOK

B cekTope KOpMoOpaTUBHbLIX  O6nMraLmii
WHAEKC, pacCcuMTaHHbI MO MeToAMKE COBOKYMHOIO
noxoaa, MICEXCBITR Bbipoc Ha 0,13% u coctasun

10150% 248,38 nyHkToB. CpefHeB3BelleHHast A0XOAHOCTb
! K noraweHuio nHaekca MICEXCBITR cocTtasuna Ha
KoHel, Mecdua 9,80%, cnpag K AOXOAHOCTM
101,00% ~ uHpekca roc. 6ymMar RGBITR 79 6a31CHbIX NMYHKTOB.
100,50% Cpean Bcex WHOEKCOB  KOPNOpaTMBHbIX
obnuraumii - HaubonblUM  NPUPOCT  MoKasan
nHaekc, RUCBITRBBB3Y, KOTOpbIA BbIPOC Ha
100,00% - -
0,26%. B 6a3y pacyeTa WHAEKCA BKJIOYEHDI
obnuraumm c Atopaumeit ot 1 roga Ao 3x neT u
99,50% KpeauTHbIM kayecTBoM OT BBB- o BBB+.
99,00% MHOekc KoprnopaTuBHbIX 6yMar  BbICOKOMO
KpeauTHoro kadvectea RUCBITRBBB Bbipoc 3a
08,500 npoweawun  mecay  Ha  0,16%.  WHpekc
KopnopaTuBHbIx 6yMar cektopa BB (RUCBITRBB)
98.00% Bblpoc Ha 0,14%, a nHaekc cektopa B (RUCBITRB)
OO0 IBIBIB BIBIBIBIBIBIBIB BIBIBIBIBIBIBIBIBIB 5 BI nokasan cHwxeHue Ha 0,05%.
5883583222 EXARNRARARA
——RUCBITRB ——RUCBITRBB ——RUCBITRBBB —— MICEXMBITR Hanbonbuyio CPEAHEBSBELLEHHYIO

JoXoaHOCTb K NnoraweHuo o6nurayMoHHbIX

[OXOAHOCTb K MoraweHuto/odepTte No COCTOSIHUIO
Ha 31.07.2014 npoAeMOHCTpUpOBaN  MHAEKC
RCBITRB, oHa coctaBuna 12,53%.

WHOEKCOB ﬂHHaMHKa oﬁnurauuouublx
MHAEKCOB ¢ Apauueit 1 - 3 roaga
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MOCKOBCKA#A
BUPXA

HosiroBo# ppIHOK

HNHaeKxcsl akTMBOB NMEHCHOHHbIX HaKoneHnH

KoHcepBaTWBHBbIN 1656,12 0,32% 1,47%
CbHanaHcMpoBaHHLIN 1422,20 -0,54% 2,98%
ArpeccmBHbIi 1197,88 -1,58% 4,71%

5,06%
3,86%
2,18%

®OHAOBbLIE MHAEKCDHI

Uonb 2014 .

KoHcepBaTvBHasi  cTpaTerns  BJIOXKEHMSI
CpeacTB No WHAEKCAM MEHCUMOHHBIX HaKoMIeHUM
obecneunna 6bl poct Ha yposBHe 0,32% 3a
Mecsl. ArpeccMBHasl  cTpaTerusi  Mokasana
CHUXeHne Ha 1,58% 3a mecsiu,.
C6anaHcMpoBaHHbIM MHAEKC MoKasaNn CHUXeHWe
Ha ypoBHe 0,54%.

AVHaMMKa MHAEKCOB aKTUBOB NeHCUOHHbIX HaKoMnJieHWit
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—RUPCI —— RUPAI — RUPMI

MHankaTtop ctaBkoB PEMO oBepHaT Mo
obnuraumsmM 3a npoLueaLwmnin Mecsl U3MEHUNCs C
8,19% no 8,27% (pocT Ha 8 6a3nCHbIX NMYHKTOB).
MHovkaTop cTaBku PEMO OBepHalT no akuusm
BbIpOC Ha 12 6a3MCHbIX MAYHKTOB W COCTaBWI
8,41%.

N ARaTor 3HayeHune W3meHeHune 3a nepuop, 6.n
31.07.2014 | Mecau | Keapran | roa |

HHankaroper craBok PEI1O no akynsam

OBepHanT
1 Hepensa
2 Hepenv

OBepHaWT
1 Hepens

8,27 8 -15 209
8,34 -46 17 230
10,00 142 127 332
HUHankaropsl ctaBok PEIIO no ob6smraynam
8,41 12 3 230
6,91 -74 17 75
9,50 0 -20 270

2 Hegenu

OuHamuKa nHgukatopos ctasok PENO osepHaiT

—— MICEXBORRON

—— MICEXEQRRON
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”pOI'I.?BOﬂHbIe Ha NHOEKCbI

UHpexc PTC Ba3ucbl
1405 - - -5

1385 A -12
1 365 - -19
1345 1 -26
1325 -1 -33
1 305 - -40
1285 - -47
1265 - -54
1245 4 -61
1225 A1 -68
1205 -75
b= RT! 174, nyHkTOB

®dbrouepc Ha UHaekc PTC
120 g-- - - - mm s m s e e - 96

O6bemM Topros, Mnpa.pyb. == 06beM OTKp.

®dblouepc Ha MHpaekc MMBB
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HTANMNMIEITNONO ATILONDOEANMITLNONO
OO0 00000 H A H AN ANANANANANNMOMM

O6beMm Topros, Mipa.py6. === Q6beM OTKpP.Mo3uuUmii, MApa.py6.

OBbem Topros, OnuuoHbl Ha UHaekc PTC
mMnpa.py6. OI, mnpa. pyb6.
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B wone obvem  TOpPros Npov3BOAHbLIMU
MHCTPYMEHTaMM Ha WHAEKCbl Ha MoCkoBCKOM 6upxe
coctaBun 2 021,51 mnpa. pyébnen wnm 22,51 MAH.
KOHTPAKTOB.

Hanbonee nMKBMAOHBIM CPOYHBIM KOHTPAKTOM Ha
polHke FORTS sBnsetca dblodepc Ha WHpekc PTC,
06beM TOProB MO 3TOMY KOHTPAKTY B NPOLLIOM Mecsle
coctaBun 1 714,75 wmnpa. pyébnen wnm 19,17 MAH.
KOHTPaKTOB.

®bloyepcbl Ha MHaekc PTC B npowsnoM Mecsue
ToproBanucek B 63kBopaaunn. NMHgekc PTC 3a 3To BpeMs
notepsn B Bece 10,74%, npu 3TOM CeHTA6pbCKMe W
nekabpbckune dbtoyepchl nogewesenn Ha 7,54% w Ha
7,86% COOTBETCTBEHHO.

CyMMapHbIi ~ 06beM  OTKPbITbIX ~ NO3MUMIA B
KOHTpaKTax no ¢btodepcam Ha WMHaekc PTC 3a mecsy
ynan Ha 13,42%.

O6bveM TOproB blOYEPCHbIM  KOHTPAKTOM  Ha
MHgekc MMBbB cocraeun B npowegwem Mmecaue 22,30
mMnpa. pyébnei wnm 154,68 ThiC. KOHTpakToB. 3a
npoLeawmnin Mecsl, 6bis0 0TMEYEHO yBENNYeHUe obbeMa
OTKpPbITbIX MO3MUMIN B KOHTPaKTax Mo (bloyepcy Ha
MHaekc MMBbB — Ha 47,06%.

O6vem TOproB onuuMoHamm Ha WHaekc PTC
CoCTaBwn B npoLwsioM Mecsiue 284,40 mnpga. pybnein wnm
3,18 MAH. KOHTpakTOB. O6bEM OTKPLITHIX MO3ULIMI MO
COCTOSIHMIO Ha KOHel, Mecsiua coctasun 115,10 mnpa.
pyéneit unn 1,31 MNH. KOHTpakToB. lNpu 3TOM Ha gonto
ONUMOHOB  NyT  npuxoaunocb 74,51%  OTKpLITOroO
MHTepeca MO onuuoHaM. Hanbonbwuii  OTKPbLITbIN
WHTEepeC NO onuMoHaMm Kona 6bln CoCpefoTOYeH Ha
cTpaike 135 000, MakcuMyM MO OMUMOHaAM NyT 6bin
OTMeYeH Ha cTpaiike 125 000.

3a npoweawuin Mecal  yBenndeHue obbeMa
OTKPbITbIX MO3ULMA MO OnuMoHaM Ha ¢bloyepc Ha
MHaekc PTC coctaeunno 10,25%.

OTKpbITble NO3MLMN B KBapTasibHbIX
onuuoHax RTS-09.14 no crpaiikaMm, M/H.py6.
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NHpekcbl MockoBckoi Bupiku — koueBble MHANKATOPbl OPraHU30BaHHOMO PbiHKA LiEHHbIX ByMar U npou3BOAHbIX MHCTPYMEHTOB
Poccun. NHAEKChl akumMii OTHOCATCS K TWMY B3BELIEHHBIX MO KanuTanu3aumm OoHAOBbLIX MHAEKCOB. B ocHoBe mx (opMysbl pacyeTa
NEeXWUT OTHOLUEHNE CyMMapHOWN PbIHOYHOW KanuTanu3auuy akuuii, BKIOYEHHbIX B CMIMCOK MHAEKCA, K aHanorMyHOMy MokasaTenio Ha
HayanbHylo AaTy.

UHpekc MMBB 1 MHpaekc PTC npeactaBnsitoT coboit KOMMO3UTHbIE MHAEKCHI POCCMMCKOrO (POHAOBOMO pblHKA, BKoYaowme 50
Hanbonee NWUKBUAHBLIX aKUMA KPYNHEAWMX WM AWHAMWMYHO Pa3BMBAOLUMXCS POCCUMCKMX 3MUTeHTOB. PacyeT WHaekca MMBB
OCYLLECTB/ISIETCS HA OCHOBE LIEH aKUWM, BbIpaXXeHHbIX B pybnsax Poccuiickoin deaepaummn, a pacyetr MHaekca PTC - Ha ocHoBe LeH
aKUMiA, BblpaXxeHHbIX B gonnapax CLUA.

OTpacneBble MHAEKCHI - LIEHOBbIE B3BELUEHHbIE MO PbIHOYHOM KanuTanu3aumMn MHAEKCHl Havbonee NMKBUAHbLIX aKLMN POCCUACKMX
3MUTEHTOB, 3KOHOMMUYECKast AEATENBHOCTb KOTOPbIX OTHOCUTCS! K COOTBETCTBYIOLUMM CEKTOPAM 3KOHOMMKM, AOMYLLEHHbIX K 06paLleHmto
Ha Bupxe M BKIOYEHHbIX B 6a3y pacyeTa uHaekca LLUMpoKOro pbiHKa. MeToauKkoM MpeayCMOTPEH pacyeT MHAEKCOB MO AEBATU
0TPac/siM SKOHOMWKM:

MICEX O&G (RTSog) — MHAEKC aKkuuii KOMNaHWi HedTerasoBon OTpac/m

MICEX PWR (RTSeu) — MHAEKC aKLUMN KOMNaHWUIA SHEPreTUYeCcKon oTpaciu

MICEX TLC (RTStl) — MHAEKC aKkuuii TENEKOMMYHMKALIMOHHBIX KOMMaHWM

MICEX M&M (RTSmm) — MHAEKC aKLMI KOMMaHWiA METaNypruyeckor 1 ropHoaobbiBatoLLei oTpacnei

MICEX MNF (RTSin) — MHAEKC aKUMI KOMMaHWii MaLLMHOCTPOUTENbHOW OTpaciu

MICEX FNL (RTSfn) — nHaekc akumit KoMnaHuii puHaHCOBO-6aHKOBCKOW OTpac/v

MICEX CGS (RTScr) — MHAEKC akuuii KOMNaHWiA NoTPebUTENbCKOro cexTopa

MICEX CHM(RTSch) — MHAEKC akuuii KOMNaHUA XMMUYECKOW U HEDTEXMMUYECKON OTpacnu

MICEX TRN (RTStn) - MHAEKC akumMiA TPaHCMOPTHBIX KOMMaHW

PacyeT 3HauyeHWin OTpac/eBbIX UHAEKCOB MPOM3BOAUTCA B pybnisix u B gonnapax CLUA. Mpu 3TOM B KauyecTBe «pybneBov UCTOpUM»
3HAQUYEHWN MHOEKCOB MCMOMb3YETCH <«UCTOPUS» 3HAYEHMI OTpacneBblX MHAEKCOB MMBB, a «BalOTHOW WCTOPUM» — <UCTOPUS»
oTpacnesbiX nHaekcos PTC.

NHpaekc rony6bix dumluek sBnseTcs MHAMKAaTOPOM pbiHKa Hamboree IMKBUAHBIX aKkUMI POCCUIACKMX KOMMAHWIM UK Tak Ha3blBaeMbIX
«ronybbix uwek». WUHAEKC paccuMTbiBAaETCS Ha OCHOBaHWM LeH cAenok C akumsMu 15-Tu Hanbonee fMKBUAHBIX 3MUTEHTOB
POCCUIACKOro (hOHAOBOIO pbiHKA. PacyeT MHAEKCa BEAETCS Ha OCHOBAHUM LiEH akKUMiA, BbIPaXXEHHbIX B Py6nsix.

UHpekc MMBB10 — npeacTaBnseT cobol LIEHOBOWM, HEB3BELUEHHbIN WHAEKC, PacCUMUTLIBAEMbIN Kak cpeaHee apudMeTnyeckoe
n3MeHeHusi UeH 10 Haubonee NUKBUAOHLIX AKUWMMA, AOMYLUEHHbIX K OBpalleHuio Ha Gupyke. MHOEKC OTpaXxaeT MpUpOCT CTOMMOCTU
nopTdens, cocrosiwero u3 10 akuuii, Beca KOTOPbIX B COCTaBe NopTdens B HayasbHbIi MOMEHT BPEMEHW OVHAKOBbI.

MHAeKC BTOPOro swwesioHa — 3T0 MHAWKATOP, KOTOPbIN XapaKTepusyeT AMHAMUKY LieH aKUMii SMUTEHTOB, CO CPEAHUM U HayallbHbIM
YPOBHEM KanuTanusauuu. B coctaB MHAekca BxoasT 50 akumi, cnegyowmx B peuTuHre no kanutanusauun c ydetom free-float nocne
6a3bl pacyeTa OCHOBHbIX MHAekcoB — MHaekca MMBB n MHaekca PTC. MHAEKC pacCUMTLIBAETCS HA OCHOBE LIEH aKLWiA, BbIPAXKEHHbIX B
py6nsax Poccuiickoit ®epnepauunm u B gonnapax CLUA.

MUHAeKC akuuii LUMPOKOro pblHKA - UMHAMKATOp, BKAoYaowmin TOM 100 ueHHbIX B6yMar, 0TO6paHHbIX Ha OCHOBAHWUW KpUTEPUEB
NUKBUAHOCTYM, KanuTanus3auuMum W A0NWM akuui, Haxopasilehcs B cBoboaHoM obpalleHun (free-float) n sBnsieTcs ocHoBon Ans
copMupoBaHus 6a3 pacueTa OCTabHbIX MHAEKCOB MockoBcKoM Brpxxu. TOM-50 KOp3uHbI MHAEKCA WMPOKOMO pbiHKa COCTaBNsOT H6asy
pacyeta UHaekca MMBB n WHpekca PTC, a ocTtaBlmecs 50 akuuit — Kop3uHy MHaekca BTOporo suwienoHa. B 6a3y pacueta kaxaoro
0TPaCc/NeBOro MHAEKCA BKIHOYAKOTCS aKUMM COOTBETCTBYIOLLErO CEKTOPA, BXOASLME B COCTaB MHAEKCA aKLMiA LUMPOKOro pbiHKa.

UHpekc MMBB — MHHOBALIMM — MHAEKC aKLUUIA POCCUMCKUX KOMIMAHUIA cekTopa "PbIHOK MHHOBALMM U MHBECTULMI".

PervoHasibHble MHAEKCbI — MHAEKChl aKUMIM, KOP3WHbI KOTOPbIX BKIIKOYAOT LieHHble ByMaru, AomnyLieHHbIe K TopraM Ha MOCKOBCKOA
Bupxxe, oTObpaHHble N0 NoKasaTensam AUMKBUAHOCTM W KanuTanusauuv U BefyLMX CBOK AeSATebHOCTb MPenMyLLeCTBEHHO B TOM WK
MHOM beaiepanbHOM okpyre. Ha cerofHsWHMiA AeHb AOCTynHa MHbopMaums no unaekcy Cnubmpckoro deaepanbHOro okpyra — MHaekcy
PTC Cnbupb.

PoCCMACKMIA MHAEKC BONATWIbHOCTU — MHAMKATOP CPOYHOrO PblHKA, KOTOPbIA PacCcuUMTLIBAETCS Ha OCHOBE BOMATWM/ILHOCTM LiEH
onuMoHoB Ha dbtovepc Ha MHaekc PTC. Mpu pacueTte ctommocTy npumensietTcs dopmyna bnaka-LUoyn3sa.

O6nuraumoHHble MHAEKCbI - WHAEKCbl KOPMOPaTUBHbIX, FOCYAApPCTBEHHBIX U MYHWUUMMNAAbHbIX OBAWUraumii, cerMeHTMPOBaHHbIX MO
AOpauMM U KPeauTHOMY KauyecTBy Ob6nWraumii, BKIOYEHHbIX B 6a3bl pacdyeta. O6AMraumMoHHble MHAEKCHl  PacCYMTHIBAOTCS
OOHOBPEMEHHO Mo MeToaukam «total return» u «clean price». na 6a3 pacyeta 06AMrauMOHHbIX MHAEKCOB OCYLLECTBASIETCS Takxe
pacyeT nokasaTeneit Aopaumu U JOXOAHOCTU K NOralleHuio.

UHamkaTopbl ctaBok PEMNO - pacuyeTHble NMOKasaTenun, OTPaXalolWwme KOHBIOHKTYPY POCCMIMCKOro 6upxxeBoro pbiHka PEMO. Pacuer
nHankaTopoB cTaBkn PEMO ocyuwlectBnsieTcs pasgenbHo anst pbiHka PEMO ¢ akumamu u peiHka PEMO ¢ obnuraumsamu. B pacuet
NMPUHMMAIOTCA CAENKM, COBepLUaeMble C aKUMsaMKM, BKIKOYEHHbIMM B 6a3y pacdeta MHaekca MMBB, a Takke caenku ¢ obnuraumsmm,
BKJIIOYEHHLIMM B NIOMBapAHbIA cncok BbaHka Poccuu. B 3aBMCMMOCTM OT CPOKOB MCMOSHEHUsI caenok PEMO, ucnonb3yembix Ans
pacyeTa, UHANKATOPbl AENSTCA HAa OQHOAHEBHbIE MHAMKATOPbI "overnight”, nHamkaTopsl "1 Hegens" n "2 Hepenn".

MockoBckas bupxa MMBB-PTC
[lenapTaMeHT UHAEKCOB U 6UpXXeBO MHMOpPMaLIMK
Poccus, 125009 r. MockBa, bonbLioi Kucnosckuii nep., A.13

TenedoHbl: +7(495) 363 - 3232 (pob6. 24003)
dakcbl: +7(495) 363 - 3232 (nob. 22222)
E-mail: index@moex.com
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Hacroswmi fokyMeHT 6bl1 MOArOTOBMAEH M BbinylweH OTKPbITbIM aKLUMOHEPHLIM 06LwecTBOM «MockoBckas Bupxa MMBB-PTC» (aanee — «KomnaHusi»). ECim HeT kakon-nnbo
OroBOPKW 06 MHOM, TO KOMMNaHUs CYMTAETCS UCTOUHUKOM BCEN MHGOPMaLMK, U3MTOXEHHOW B HACTOSILEM AOKyMeHTe. [JaHHas MHGOpMaums NpeaoCcTaBnseTcsl No COCTOSHUIO Ha
[aTy HaCTOSILLEro OKYMEHTa U MOXET 6bITb M3MEHeHa 6e3 Kakoro-1mbo yBeaoMeHus.

[laHHbIN JOKYMEHT He sBnseTcs, He (hopMUpYyeT MU He AO/MKEH PAacCMaTPUBATLCSA B KAYECTBE MPEAIOKEHUs UK XKe NPUrnalieHns Ans NpoAaXu UK y4acTusi B NOAMWUCKE, UK Xe,
Kak nobyxaeHne K NprobpeTeHMIO UK Xe K NOAMNMCKE Ha Kakne-nmbo LeHHble byMaru, a Takxe 3TOT JOKYMEHT MM ero 4acTb UK Xxe (akT ero pacnpocTpaHeHUsl He SIBNSIIOTCS
OCHOBaHMEM U Ha HUX Hesnb3si NonaraTbCs B CBA3W C KakKUM-NMB0 NpeanoXeHneM, JOroBOpoM, 0653aTeNlbCTBOM WM e MHBECTULMOHHBIM peLlleHUeM, CBS3aHHbIMU C HUM, PaBHO
KaK 1 OH He SIBNSIETC PEKOMEHAAUMEN OTHOCUTENBHO LIEHHbIX ByMar KOMMaHum.

M3noxeHHas B AaHHOM [OKyMeHTe MHdOopMauus He siBnsiiacb NPeAMeTOM HEe3aBWCMMOM MpoBepku. B HEM Takke He COAEPXMTCA Kakux-nvMbo 3aBepeHuit W rapaHTui,
cchopMyIMpoBaHHbIX UK NOAPa3yMeBaeMbIX U HUKTO He [O/KEH MonaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(OPMAaLMKU UM MHEHUSI, U3MTOXXEHHOTO 3AeCb. HWKTO 13
KoMnaHuu nnm Kakmx-nnbo ee AOYEPHUX O6LECTB MM addUNMPOBAHHBIX SMLL UK UX AUPEKTOPOB, COTPYAHWKOB UM PabOTHUKOB, KOHCY/IbTAHTOB MW UX NMpeacTaBUTENen He
NPUHMMAET KakoW-NM6o OTBETCTBEHHOCTM (HE3ABMCMMO OT TOrO, BO3HWMKIA /M OHAa B Pe3ynbTaTe XanaTHOCTU WAM YEro-To APYroro), NpsiMO WM KOCBEHHO CBSI3aHHOW C
MCMNOMb30BaHNEM 3TOrO AOKYMEHTA MU MHBIM 06pa30M BO3HUKLLEW U3 HEro.

[laHHbI OKYMEHT COAEPXKMT MPOrHO3HbIE 3asBMeHNs. Bce BKIIOYEHHBIE B HACTOSLLUMIA AOKYMEHT 3asiBNIEHMS, 33 UCKOYEHWEM 3asiBNIEHUI 06 UCTOpUYECKUX thakTax, BKIoYas,
HO, He OrpaHWuMBasCb, 3asiBNEHWUSIMM, OTHOCALMMUCS K HaweMy (pUHAHCOBOMY MOJSIOKEHWIO, BU3HEC-CTpaTErnu, NiaHaM MeHEMKMEHTa WM LensM no 6yaywuMm onepaumsm
ABNSAIOTCA MPOrHO3HBIMU 3aABNEHUSMU. DTU MPOrHO3HLIE 3asIB/IEHWSI BKIIOYAOT B CEGS1 U3BECTHbIE M HEWU3BECTHbIE PUCKM, (DAKTOPbl HEOMPEAENEHHOCTM M MHblE (aKTOpbI,
KOTOpble MOFYT CTaTb MPUUMHOM TOrO, YTO HALLUM HbIHELLHWE MOKa3aTeNM, AOCTUXEHUS, CBEPLUEHUS UK XE NPOU3BOACTBEHHBIE MOKasaTenu, 6y AyT CYLWECTBEHHO OT/IMYATLCS OT
TeX, KOTopble CchOpMyIMPOBaHbl UK NOAPA3yMEBAIOTCS NMOA STUMW NMPOTrHO3HLIMK 3asiBNEHUAMM. [laHHblE NPOrHO3HbIE 3asiBNEHWSI OCHOBaHbl Ha MHOTOYMCIIEHHBIX NMPE3yMMLMAX
OTHOCMTENbBHO Hallel HbIHELWHEN W Byayllein GU3HEC-CTPATErMM U cpedbl, B KOTOPOM Mbl OXMAAEM OCYLLECTBASTH CBOK AEATENbHOCTb B ByaylieM. BaxHehwumu daktopamu,
KOTOpble MOTYT MOB/MSTb HAa HaLLM HbIHELWHWE MOKA3aTeNM, AOCTUXKEHUS, CBEPLUEHUS WM XXe NPOM3BOACTBEHHbIE MOKa3aTeNM, KOTOPbIE MOTYT CYLIECTBEHHO OT/IMYATLCS OT TeX,
KoTopble CHOPMYNIMPOBaHbI MM MOAPA3YMEBAIOTCA STUMU MPOrHO3HLIMU 3aABIEHUAMU SABNSAKOTCS, MOMUMO MHBIX (haKTOPOB, Cleaytolme:

. BOCMPUATME PbIHOYHbLIX YCNyr, NpeaoCTaBNsAeMbIX KoMnaHwuein n ee AoYEePHUMHU onechaMM;

+  BOMATWILHOCTb (@) POCCMIACKON 3KOHOMMKM U pbiHKA LieHHbIX 6yMar U (b) CEKTOPOB C BbICOKWMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHus U ee aoyepHue obLiectsa
OCYLLECTBASIIOT CBOIO EATENbHOCTD;

*  V3MeHeHus B () OTEUYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE M HANOroBOM perynupoBaHun u (b) rocyAapCTBEHHbIX MPOrpaMMax, OTHOCALUMXCS K (UHAHCOBLIM
pbIHKaM ¥ pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBbIX MIPOKOB Ha pblHKe Poccuu;

. CnocobHOCTb ycneeaTb 3a 6bICI'prMM U3MEHEHNAMN B Hay‘-IHO-TeXHW-IeCKOI‘/'I cpene, BKKO4Yas CNocoB6HOCTb UCMONb30BaThb pacClUnpeHHble d.)yHKLl,MOHa}'IbeIe BO3MOXXHOCTH,
KOTOpblE MONYyNSPHbI Cpean KNMeHToB KoMnaHum u ee fovepHuX O6LL|,eCTB;

*  CNOCOBHOCTb COXPaHSTb MPeeMCTBEHHOCTb NPOLIeCca BHEAPEHUS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YC/Yr, PAaBHO Kak W NOAAEPKa KOHKYPEHTOCMOCOBHOCTY;

*  CNoCOBHOCTb NPUB/EKATb HOBbIX KIIMEHTOB HA OTEYECTBEHHbIN PbIHOK W B 3apYBEXHBIX IOPUCAMKLMSIX;

*  CMOCOGHOCTb YBENMUMBATH NPEASIOKEHNE NPOAYKLMM B 3apYBEXHBIX IOPUCAMKLMSIX.

MpOrHO3HbIE 3asiBIEHWS AENAOTCS TONbKO Ha AATy HACTOSILLEro AOKYMEHTA, U Mbl TOYHO OTPULIGEM HanMuue NiobbiX 0653aTeNbCTB MO OBGHOBNEHWIO UM NMEPECMOTPY MPOrHO3HBIX

3asIBIEHWIA B HACTOsILLEM [OKYMEHTE B CBA3M C MU3MEHEHUAMU Halux O)KVILlaHVIl‘;I, N nepemeH B YyC/I0oBUAX UK obcrosTenbCTBax, Ha KOTOPbIX OCHOBAHbl 3TU MPOrHO3HbIE
3adaBneHus.
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