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EXXEHE/E

OTKPbITbIi UHAEKCHbI NaeBOi MHBECTULIMOHHbIN (hoHA
«Anemap — MHpekc MMBbB»

KommenTapmii

3a NpOoIIEANIYI0 HEAEII0 OTeYECTBEHHBIH (OHIOBBIN
PBIHOK TIPOCEI TIOJ BIWSHUEM HETaTUBHOM CTaTUCTUKHU C
3amaga. Croumocts nast «Anemap — Mugexkc MMBbB» 3a
Mepron Takxke ymama, Kod(pHUIueHT Koppensnuud ¢
nagekcom MMBB coctaBun 0,92 mpotuB 0,9 nHeneneit

paHee.
Hauaio Hesenu 03HAMEHOBAJIOCh najiecHueM
POCCHICKHX  PBIHKOB  IOJ  BJIMSHHEM  HEraTHBHOM

JUHAMHUKHA (DBIOYEpPCOB HA aMEpUKaHCKHE HWHIEKCHI, TIe
HaKaHyHe pPEUTHHIOBHIM  areHTcTBoM  S&P  Obuim
MOHIKeHbl pedTuHru kommanuii Ford Motor, General
Motors u Chrysler, npu4YrHON 4Yero sBUJIOCH YBEIUYEHHE
CTOMMOCTH ToOIUIMBa. Kpome TOro, MHBECTOPOB Hamyrajia
MEpPCIEeKTUBA  TPOJOIDKCHUS  pa3BUTHA  (PMHAHCOBOTO
KpHU3Hca TOClie KOMMeHTapueB mpencraButeneid Merrill
Lynch o mmaHupyeMOM CHW)XEHHMH IUBHJICHIA, a TaKXkKe
0OBsIBIICHHAS HEOOXOAUMOCTB TIPUBJICYEHUS
JIOIOJIHMTENBHOr0  Kamuraiga mis Bank of America,
Regions Financial, SunTrust Banks 1 Wachovia.

Crenyromas BolHa HeratuBa npuuuia u3 EBpomsl, rae
OMprKeBBIC MJIOMIAZKH TAKXKE 3aXJIECTHYJIN IPOJaXH. 3/1eCh
NPUYNHON CHM)KEHHS TOCIYXKWIO TIaJIeHHE YPOBHA
MOTPEOUTENLCKOTO JIOBEpPHsI K OKOHOMHKe B ['epMaHun
(manexkc GfK  cHmsmics 1o 3,9 MyHKTOB IPOTHB
oxkunasmuxcsi 4,9), oOycioBieHHOe OecrnpeneaeHTHbIM
POCTOM LICH Ha HE(Tb.

Pearupyss Ha pAaHHBIE HOBOCTH, POCCHUMCKHI PBIHOK
MOKa3blBaJl CYIIECTBEHHOE CHIKCHUE, TEM HE MeEHee,
JIOCTHTHYB KJIFOYEBBIX OTMETOK B 2300 myHKTOB 10
napekcy PTC u 1750 mynkroB — mo MMBB, nmaxenue
3aMeJUIHIIOCh.

B cBs3M ¢ 3THM, B NEPCNEKTHBE HA MPEJICTOSIIYIO
HEJIEJI0 MBI BCE )K€ 0)KHJIaeM 3aKPEeIUICHHsI OTEUeCTBEHHBIX
WHJICKCOB Ha JIOCTUTHYTHIX OTMETKax M MO OOJIbIIeH JacTn
0OKOBOIl TMHAMHKHK Ha ()OHE BBICOKOW BOJATHUILHOCTH B
KpaTKOCPOYHOH ITepCIIEKTHBE.

CraTtucrtuka poHpa

CtoumocTb nag 3 084.49
CTOMMOCTb YMCTbIX aKTMBOB (MIH. py6.) 1.16

MMBB ®OHA
[MpupocT 3a Hegento -3.46% -3.77%
MpupocT ¢ Havana roga -6.51% -7.03%
MpupocT 3a 1 roa 6.71% 4.63%
BonatunbHocTe, % 1.13 0.69

AnHamuka nHaekca MMBB, kypca $/RUR u ctouMmocTtun
nas 3a Heaeno
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MpupocT, %

OCHOBHbIE U3MEHEHUS CTPYKTYpbl (poHAA 3a Hepenro

3HayeHne Ha  3HaueHue Ha

27.062008 20062008 /oMerene
Konnyectso bymar B 30 30 0
noptgene
Hons akunit (%) 88.43 89.26 -0.83
Hons obnuraumit (%) 0.00 0.00 0.00
Hons Rexextbix 1157 10.74 0.83
cpeacts (%)
CYA (mrH.py6.) 1.16 1.20 -4.03%

U3MeHeHue nopTdens 3a Hepgento (TOP-10)

CtpykTypa noptdens poHaa Ha 27.06.2008

HaumeHoBaHune Bua Oonsa, %
27.06.2008 20.06.2008
[asnpowm (ao) akums 12.79 12.73
HK Ilykownn (ao) akuums 12.31 12.62
CbepbaHk (ao) akuus 12.21 12.24
MK HopHwukenb (ao) akuus 7.70 7.93
HK PocHedTb (ao) akuus 6.69 6.72
HOBATO3K (ao) akuus 6.09 6.20
CypryTHedTeras (ao) akums 4.68 4.80
CeBepcTarnb (ao) akuums 3.57 3.47
TaTHedTb (a0) akuus 3.53 3.48
TpaHcHedTHL (an) akuus 2.74 2.75
UToro TOP-10 72.31 72.94

OEHEXHbIE
CPEACTBA
11.57%

AKLIAV
88.43%




A

OTKpbITbIA NAaeBO MHBECTULIMOHHbIN (POHA aKLMI
«Anemap — Poccuiickas sHepreTmka»

KommenTapuii CraTtuctuka poHpa
3a mpouieqmuil mepuon B CTPYKType akTHBOB (OHIA CToMmMocTs nas 924.24
«Anemap — Poccuiickas 3HEpreTuka» 3HAuYUTENbHBIX CTOMMOCTb YNCTIX aKTMBOB (MIH. py6.) 19.39
n3MeHeHni He mnpousonnio. KoaddunmeHr xoppensun CMHT. MHOEKC* ®OHA
CTOMMOCTH Nas ¢ cuHTreTndeckuM uHgekcom MICEX PWR MpupocT 3a Heaenio 6.12% -7.04%
+ O&G cocrasui 0,94 npotus 0,99 nmepuomom panee. MpupocT ¢ Havana roga -14.79% -7.20%
ITocne peskoro peIBKa BBEPX Ha NPEAbIIYLIEH Hexene BonamneHocTs, % 1.40 0.61

CCKTOP JJICKTPOIHCPICTUKU Ha MOILJION HCIOCIIC TaKXEC

CTPEMUTEIIBHO CHUXKAJICS IOJ JaBICHUEM KOHBIOHKTYPBI
P A A P [AnHamuka niaekca MMBB, kypca $/RUR u ctoumoctu

Ha 3amnagHbIX 6I/lp)KeBle mionragkax. B cBoro oyepeab nasi 3a Hegeno

He(TEra3oBbIi CEKTOp, MOJICPKUBAEMBI BBICOKMMH 00

0.00
-1.00

neHamu Ha He(PTH ((prouepc Brent yBenmumiics 3a Hememo

Ha 4% no 140 monn. 3a 6app.) 3a NepHoOA NPAKTHUECKU HE
n3MeHwIca. YTo KacaeTcs HEMOCPEICTBEHHO aKTHBOB

¢doHza, To Ha 3TOM (DOHE OBUIO MPUHSITO PELIeHUE 3aHSTh = 200
BBDKHJIAIOIIYI0 MO3UIHMI0O [0 OOJBIIEr0 IMPOSICHEHHS § .00
TeKymel curyanun. B HeOompmol  gone  ObuTH 5'4'00
npuobperensl  akuun  MPCK  Heumpa  (0,18%). = 50
MexperuoHanbHas pacupeeuTebHas CeTeBast KOMITaHUsI -6.00
[lenTpa co3/1aHa 17 JeKadpst 2004 T. -7.00

-8.00

DJEeKTPOCEeTH KOMITAaHUH OOMIeH MPOTSHKEHHOCTHIO CBBIIIE Kypc S/RUR CTOMMOGTS Nast CUHT VHOEKC

377 539,6 kM pacronoxkensl B 11-u cyopekrax Poccntiickoit

®denepanuu. Ilepenauy u pacnpeneneHue
OCHOBHbIE U3MEHEHWS CTPYKTYpPbl hOHAA 3a HeAEeIo
NEKTPOIHEPIUH, a TaKXkKe MOAKIIOUYEHHE KIHUEHTOB K
JNEKTPUYECKUM  ceTsiM  obecreunBaloT 11 ceTeBBIX 3HaueHue Ha  3HaueHve Ha NameHeHve
nmonpaznencHuit kommanumn. B coctaB MPCK [Jenmpa 27.06.2008  20.06.2008
. Konnyectso bymar B

BXOIAT  cueayiomue — ¢mmanel:  «bearopomueproy, nopTbene 19 18 1
«bpsauckanepro», «Boponexanepro», «Kypckanepro»,
«Kocrpomasnepro», «Jlumenksuepro», «TBeppanepro», Rons akunit (%) 98.15 98.38 -0.23
«Cmonenckanepro», «OpemHepro», «TamO0BIHEPTOY,
«Spomepro». Belpyuka kommammu B 2007 romy mo Rons obnurauuit (%) 0.00 0.00 0.00
cpaBHeHuto ¢ 2006 r. ysenuuunace Ha 25% u cocTaBmia [lons BeHEKHbIX

1.85 1.62 0.23
32,3 wupn. py6. Ilo mpormozam, B 2008 rTomy cpeacTs (%)
KOHCOJIUJTUPOBAaHHAsl BBIpyYKa BoO3pacTeT 10 42 MIp/. CYA (MH.py6.) 19.39 20.86 -7.04%
py6ueit, B 2009 1.- 1o 50 mupa. pyOen.

UsmeHeHue noprtdens 3a Hegentro (TOP-10) CrpykTtypa noptdens ¢poHaa Ha 27.06.2008
HanmeHoBaHue Bupg Donsa, %
27.06.2008 20.06.2008 [IEHBK HbIE

OTK-5 (ao) akuus 13.53 14.01 CPENICTBA
UpkyTckaHepro (ao) akuus 11.23 11.27 1.85%
HK Jlykonn (ao) akuus 10.45 10.39
OlK-1 (ao) akums 9.08 10.04
TrK-5 (a0) aKuus 8.94 9.27
MOQ3CK (ao) akuums 8.62 7.77
a3npom (ao) akuus 6.86 6.62
M'mopoOrK (ao) akuums 6.56 6.66 AKUAY
Kyb6aHbaHepro (ao) akuus 4.28 4.06 98.15%
OrK-3 (ao) akuus 3.72 4.47
Wtoro TOP-10 83.27 84.56

*CUHT. MHAEKC — CMHTETUYECKMA MHAEKC, pacCunTbiBaeMblii Ha ocHoBe 70% MICEX PWR u 30% MICEX O&G
MICEX PWR — oTpacneBoi niaekc MMBB 3/1eKTpoaHepreTukm
MICEX O&G — oTpacneBoit uHaekc MMBB Hed Ty 1 rasa




EXXEHEAEJIE

«AJIEMAP»

OTKPpbITbI NAaeBO MHBECTULIMOHHDbIN (POHA aKLMiA
«Anemap — ¢hoHp akuuin»

KommenTapwuii

3a MpOIIEANIYI0 HEENI0 B CTPYKType akTHBOB (OHAA
«Anemap — ¢oHx akmuit» ObUTa 3HAYUTEIHHO yBEIHMUYCHA
nonst akimid. Koagguunent xoppensiiyum cTOMMOCTH T1ast ©
nagekcom MMBDB 3a mepuwon Takke yBETUUMIICS W
cocrasui 0,90 o cpaBHeHmIo ¢ 0,56 mepruomoM panee.

W3 mnpopmaxx 3a mepuoj MOXHO OTMETHTh JIMIIb
UCKJIIOYEHHE W3 aKkTuBOB (oHnma akuuit BTh, a Takxe
cHmkeHue gnomu Oymar Coepbanka B TIOpThEIE.
CokpaiieHue 1071 0aHKOBCKOT'O CEKTopa ObLIO CBS3aHO C
LEJbIM PAAOM HEraTHBHBIX COOBITHH, HMPOU30IIEAIINX HA
BHEIIHUX pBHIHKAX, Ha (OHE OMaceHWH OTHOCHTEIBHO
BO3MOXXHBIX HOBBIX CEPbE3HBIX CIMCAHWI KpYMHEHIINMHU
HHBECTOAHKAMH, U30aBISUIUCh  OT Oymar
(hMHAHCOBOrO CEKTOpa MO BCEMY MHpPY, TaK, aKIHUH
Coepbanxa notepsanu 3a Henemo 3,81%, a BTH ynan Ha
3,17%.

B cBoro ouepens, nononuuin noprdens Gonna Oymaru
Pocuegpmu, Hosamika n TMK, a taxxe ObLTH yBEIHUCHBI
nonu  akuuid  Iasznpoma, Hopunvckozo
Tamnegpmu. Hapamusanue nonu HedrerazoBoro cekropa
KOHEYHO )K€ CBA3aHO, B IIEPBYIO Ouepenp, C IEHaMH Ha

HWHBECTOPBI

HUKe/la U

9HEPrOHOCUTEIH: He(Th JOCTHUINIA HOBBIX MaKCHMYMOB, a
(prouepchl Ha Hee CTAOMIIM3UPOBAIKCH BbIlEe ypoBHs 140
Join. 3a Oappens. Kpome Toro, o0pajgoBal HHBECTOPOB
Tasnpom: rnaBa kommanuu Anekceit Muiep, cooOmm Ha
coOpaHHMN aKIMOHEPOB 00 yBEIWYECHUH IPOTHO3a JOOBIIH
ra3a Ha 2008 rox Ha 2 mupx Ky6.M, 10 563 Mipa Ky M, a
TaKkKe O JKeJlaHWW co3larh B EBpomne macimirabHyo ceTb
razoBeix A3C. He otcraer OT ra3oBoro KOHIEpHa U
Pocnegpmv: KOMIaHHS COBMECTHO C EBPONCHCKUMU
NapTHEpaMHU IUIAHUPYET CO3JaThb COBMECTHBIH NPOEKT B
EBporie mo Bceil menouyke NpoW3BOACTBA HEPTH — OT

}IO6I)I‘II/I J0 MMpOoJaxXku, U, BOBMOXKXHO, TPAHCIIOPTUPOBKH.

CraTtucrtuka poHpa

CTtommocTb nas 5317.71
CTOMMOCTb YUCTbIX aKTUBOB (MIH. py6.) 85.40
MMBB ®OoHAO
MpupocT 3a Hegento -3.46% -3.98%
MpupocT ¢ Havana roga -6.51% -4.36%
MpupocT 3a 1 roa 6.71% 3.82%
MpupocT 3a 2 roga 41.53% 21.75%
BonatmnbHocTb, % 1.13 0.64

AnHamuka nHaekca MMBB, kypca $/RUR u ctouMocTn
nas 3a Hepento

24 nioH 26 uoH

e Ky PC $/RUR e CTOUMOCTh NaSH e MMB B

OCHOBHbI€ U3MEHEHMS CTPYKTYpbl (poHAA 3a Hepenro

3HayeHue Ha  3Ha4yeHue Ha

27.06.2008  20.06.2008 Viawerietine
Konuuectso 6ymar B 13 1" 2
nopTtcene
Nons akuuit (%) 98.37 79.42 18.95
[ons obnurauwit (%) 0.00 0.00 0.00
Rona pewexkbix 1.63 20.58 -18.95
cpeacts (%)
CYA (MnH.py®6.) 85.40 88.96 -4.00%

U3MeHeHue nopTdens 3a Hepgento (TOP-10)

CtpykTypa noptdens poHaa Ha 27.06.2008

HaumeHoBaHue Bupg Oonsa, %
27.06.2008 20.06.2008
HK Ilykonn (ao) akums 13.03 12.28
[asnpom (ao) akuums 12.97 10.92
TaTHedTb (ao) akums 12.83 4.08
MK HopHukenb (ao) akums 10.48 6.45
Y pancesidbuHdopM (ao) akuums 8.05 8.35
CunbupbTenekom (ao) akums 6.60 6.69
Bonratenekom (ao) akums 6.14 5.89
Poctenekom (an) akums 5.32 5.33
CypryTHedTeras (an) akums 5.21 5.35
HOBATO3K (ao) akuums 4.84 0.00
UTtoro TOP-10 85.47 65.34

OBNINrALIMN
0.00%

NEHEXHbIE
CPEACTBA
1.63%

AKLMM
98.37%




EXXEHEAEJIb

K «AJIEMAP»

OTKPpbITbI NAaeBO MHBECTULIMOHHDbIN (POHA CMellaHHbIX UHBECTULIMIA
«Anemap — aKTUBHble onepauuun>»

KommenTapuii
3a MpoIIeAlTyI0 HENEN0 B CTPYKTYpe akTHBOB (OHIA
«Anemap - OTIepaITHI»

AKTUBHBIC KaKHX-I100

3HAQUUTEIbHBIX W3MEHEHHH TIPOW3BENEHO HE ObUIO.
Kosppuumenr  koppeisiiu  CTOMMOCTH — mas ¢
cunrernyeckuM wuHIekcoM MMBB + RUX-Cbonds 3a
HEePHOJ TAKKe MPAKTHYSCKH HE W3MEHWICS M COCTaBHI
0,77 no cpaBuenuto ¢ 0,80 nepuoom paHee.

W3 nponax B TeueHHE NEpHOia MOXKHO OTMETHTS JIMIIb
cokpamenue naonu akuuid BTH. TlomMuMo HeraTUBHOM
JUHAMHUKK Oymar orpaciu (HoApoOHee MOXKHO MPOYUTATH
BEIIE — cmp. 4), Ha COKpamleHHe MO3WIUH II0
(hMHAHCOBOMY CEKTOpY MOBJIMSJIM CJIOBa IIpeJceaaTes
npaenenus Céepbanxka T'epmana I'peda o ToMm, uTO 3a
MOCNeHee  TOJYroaue  psJ  KPYHHBIX  aKIHOHEPOB
CYIIECTBEHHO COKPATHJIH JOJIIO0 CBOETO Y4acTus B GaHKe.

Yro xe KacaeTcs ITOKYIOK, To B opTdene Gorna Obim
yBenuueHbl joiau  akuuii  Hopunbckozo nukens m
Hoeamska. Bymaru Metaityprudeckoil KOMIaHuu ObUIA
NpuOOpPEeTeH B OXHUAAHUH  TPSAyIIEro  COOpaHUs
aKIIMOHEPOB, KOTOPOE COCTOMTCA Ha 3TOW Henene. Kpome
TOTO, MOKYNKE CIIOCOOCTBOBAJIM TEXHHYECKHE (HaKTOPHI:
OMM30CTH K  YPOBHSM  MOJJEPXKKH W JIOKaJbHAs
nepenpoaanHocTh Oymaru. Uto ke kacaercs Hosamasxa, TO
KOMIAaHUs Ha  [POUUIOH  Hemesle  OIMyOJIMKOBana
¢unancoBele pe3ynbraThl Mo MC®PO 3a mepBblii KBapTal
2008 r. Yncras npuObUTE KOMIIAaHUHU BIpocia Ha 72,6% 1o
CpaBHEHUIO ¢ aHaJoru4HbM nepuogom 2007 r. - — 1o 7,5
MIIpA. pyO., a BeIpyuKa Beipocia Ha 36,8% — mo 20,9 muipa.
pyo.,
AHAJIMTHUKOB.

oba TMoKasarelsd OKa3alWCh BBIIIE OXHIAHUN

CraTtuctuka poHpa

CtommocTb nas 3942.13
CToMMOCTb YNCTbIX aKTUBOB (MIH. py0.) 110.66

CWHT. MHOEKC* ooHA
MpupocT 3a Hegenwo -2.53% -3.98%
MpupocT ¢ Havana roga -3.72% -6.39%
MpwupocT 3a 1 roa 6.28% -2.23%
MpupocT 3a 2 roga 33.63% 22.74%
BonamnbHocTb, % 0.78 0.45

AmHamuka nHaekca MMBB, kypca $/RUR u ctouMmocTtun
nas 3a Heaeno

0.00 e —

MpupocT, %

== KypC $/RUR ====CTOUMOCTb Nasi ====CUNHT NHOEKC

OCHOBHbIe U3MEHEHUS CTPYKTYpbl (DOHAA 3a Heaento

3HayeHne Ha  3HayeHue Ha

27.062008 20062008 /MeHewwe
Konunyectso Bymar B 16 16 0
noptdene
Dons akuuit (%) 85.18 84.65 0.53
[ons obnurauunit (%) 12.4 11.95 0.45
[lons oeHexHbIX 242 340 .0.98
cpeacts (%)
CYA (MnH.py6.) 110.66 115.43 -4.14%

U3meHeHune noptdens 3a Heagenro (TOP-10)

Crpykrtypa noptdens ¢poHaa Ha 27.06.2008

HanmeHoBaHue Bug DOons, %
27.06.2008 20.06.2008 AEHEXHBIE

HK Nykoin (ao) aKums 14.26 13.81 CPEQCTBA OBNUrALNK
a3npom (ao) akuust 14.15 14.41 2.42% 12.40%
Cb6epbaHk (ao) aKums 13.60 13.66
HK PocHedTb (ao) akums 7.14 7.19
HK PocHedTb (a0) akuus 7.14 7.19
KOCKK 1 obnurayms 6.95 6.69
CesepcTanb (ao) akuums 5.48 5.33
YpancssasbuHdopM (ao) akuus 5.04 5.26 AKLN
'MK HopHukenb (ao) akuus 4.82 1.10 85.18%
PocTenekom (an) akuums 4.53 4.55
Wrtoro TOP-10 83.11 79.19

WA MHAEKC, paccuMTbiBaeMbli Ha ocHoBe 70% MMBB u 30% RUX-




EXXEHEAEJIb

K «AJIEMAP»

OTKPpbITbI NAaeBO MHBECTULIMOHHDbIN (poHA 06nuraumni
«Anemap — ¢oHa obnuraumnin»

KommenTapmii

3a mporrenmni Mepuoa B CTPYKTYpe akTHBOB (OHIA
«Anemap — ¢Qonn oOnuramuit» Obula  PaBHOMEPHO
HapaiieHa Jons akuuid W obnuraumii. Kosdduument
Koppensuuu crouMoctd mnas ¢ uuaekcoM RUX-Cbonds
cocrasun 0,88 npotus -0,3 Heneneil panee.

Ha wmunyBlIEH Hexnene B KOPIOPATHBHOM CEKTOPE
JOJTOBOTO pBIHKA Kak M OXHAAIOCh Ipeobiagain
HeratuBHbele TeHaeHuuu. Manekc RUX-Cbonds nenosoit
ynan 3a "Henemo Ha 0,5%. OcHOBHOW HEraTHB MPHILEN C
NEePBHYHOTO PBIHKA, TIE 3a IIEPUOA HHBECTOpaM ObLIO
npeanoxeHo Oymar Ha cymmy nopsiaka 30 mupa. pyo.

ITomumo 3HAYUTEITHHOTO obbpeMa MIEPBUYHOTO
MPEATIOKEHHUST OTPHULATEIBHO Ha KOTHPOBKAX BTOPHYHOTO
pBIHKA CKa3aJcsi W POCT TPEMHH, NpeaTaraeéMbIx

KOPIIOPATUBHBIMU 3MHUTCHTAMHU TIPU Pa3MEIICHUH HOBBIX
BEITYCKOB oOnwmranuii. HakoHen, BO BTOpPOW IOJIOBHHE
Helelne 3HAYUTENFHO YXYIIIMIAch KOHBIOHKTYpa Ha
MHUpPOBBIX  pBIHKaX, TJ¢ MPUYHHAMH  HETaTUBHBIX
HACTPOCHUH CTaaM PEKOPIHBIC IICHBI Ha He(Th, CIIMCAHUS
0aHKOB M (PMHAHCOBBIX KOMITIAHWH, a TAaKXKE 3aMEICHUE
TEMIIOB 3KOHOMHYECKOTO pOCTa B MHpPE, YTO TaKKE
OKa3aJI0 HETaTHMBHOC JIaBJICHUE HA HACTPOCHUS YYaCTHUKOB
JTOJITOBOTO PHIHKA.

Ha mnpexacrosie#t Hemenae MbI OXHIaeM OOKOBOIA
JMUHAMUKH, TOJICPKHUBAONUM (AKTOPOM Ui KOTOPOH
CTaHET OKOHYAHWE HAJOrOBOTO IIEpHOJAa U OTCYTCTBHUE
JIaBJICHUs] C TEPBUYHOrO phIHKA. B TO ke Bpems
CICPKUBAIOMIMM  (PaKTOPOM  BBICTYIIMT  Y)KECTOUCHHE
JIEHEXHO-KpeAUTHOM noauTtuku 11b PO.

HenocpenctBeHHo B akThBax (OHIA B YacTH akIHUi
ObulM TIpUOOpeTeHbl Haubosiee JMKBUAHBIE Oymaru, B
yacTHOCTH, JIykoiin u Coepdank.

Yrto kacaeTcs OOIMIalMOHHOW YacTH, TO 3[€Ch OBLIH
yBenuueHbl no3uiuu 1o BeimyckaM YK TudpoOI'K 1 n
Llenmpmenexom 4 c >(heKTHBHOW TOXOAHOCTHIO K
noramreHuto 8,79% u 8,37% u mopanueit 957 u 387 mHei
COOTBETCTBEHHO.

CraTtuctuka poHga

CroumocTb nas 1727.32
CTOMMOCTb YUCTbIX aKTMBOB (MITH. py6.) 59.53

RUX-Cbonds dOHAO
MpupocT 3a Hepento -0.37% -0.77%
MpupocT ¢ Havana roga 2.80% -1.59%
MpupocT 3a 1 rog 5.28% 0.03%
MpupocT 3a 2 roga 15.21% 10.58%
BonatunbHocTtb, % 0.07 0.11

AmHamuka nHaekca RUX-Cbonds, kypca $/RUR n
CTOMMOCTHM Nas 3a Hefenro

MpupocT, %

=== KypC $/RUR ====CTOMMOCTb Nasi ===RUX-Cbonds

OCHOBHbIe M3MEHEeHMs1 CTPYKTYpbl (hoHAa 3a Heaento

3HayeHne Ha  3HaveHue Ha

27.06.2008  20.06.2008 Visuenetute
Konunuectso bymar B 19 17 2
noptcene
Oons akuui (%) 10.99 6.39 4.60
Dons obnuraumnin (%) 78.79 68.44 10.35
Rona perextbix 10.22 25.17 14.95
cpeacts (%)
CYA (MnH.py6.) 59.53 59.94 -0.70%

U3meHeHue noprtdens 3a Hegenro (TOP-10)

CrpykTtypa noptdens poHaa Ha 27.06.2008

HanmeHoOBaHue Bun Donsa, %
27.06.2008 20.06.2008
'mapoOTlK YK 1 obnurayus 13.18 8.30
LUTK 4 obnurauums 11.53 7.08
TMK 3 obnurauums 6.79 6.76
AMK Oro 3 obnurauus 5.86 5.82
MO3CK 1 obnurauyus 5.75 5.71
AwvypmeTann 3 obnurayus 5.07 4.29
Copyc-Kanutan 1 obnurayus 5.05 5.01
PyccHedtb 1 obnurauus 4.53 4.55
'MK HopHukenb (ao) akums 4.50 6.39
Apkaga 1 obnurauus 4.02 4.00
UToro TOP-10 66.28 57.91

OEHEXHbIE
CPEACTBA
10.22%

OBNIUTALINN
78.79%

AKLIMM
10.99%




EXXEHEAEJIE

«AJIEMAP»

MHTepBanbHbIN NaeBOA MHBECTULMOHHDbIA (POHA CMELUAHHbIX UHBECTULIUIA
«Anemap — cbanaHcMpoBaHHble UHBECTULUMN>

KommenTapwuii
3a MpOIIEANIYI0 HEENI0 B CTPYKType akTHBOB (OHAA
«Anemap — cOanaHCHpPOBaHHBIE WHBECTHLIUN» OblIa

yBEJIMUYCHA N0 aKUUi 3a cueT CBOOOJHBIX JEHEKHBIX
cpenctB. KoahuimeHT Koppensiuu CTOMMOCTH Ias C
cunrernyeckuM wuHIekcoM MMBB + RUX-Cbonds 3a
TIEPHOJT TAKKE YBETHMUIMICS U cocTaBmi 0,66 IO cpaBHEHUIO
¢ 0,23 Heneneii panee.

W3 nponax B TeueHHe Neproa MOXKHO OTMETHUTD JIMIIb
CcOoKpalleHue JAoiu axkuuil  HUpkymckaunepzo. Ilponmaxa
Oymar reHepupyrolled KOMIAaHWM Oblla CBsi3aHa C
(ukcamer WO HUM  TPHOBUIH pamm B
3JIEKTpO3HEpreTHyeckoM cekrope. Kpome Toro, Beimemas
oTueTHOCTh KoMmanuu no MC®O 3a 2007 roa mokaszaina
CHIDKEHUE YHUCTOM mpuObutn Ha 34,8%, 1O CpPaBHEHUIO C
2006 rogoM.

B cBoro ouepens, nonoaHun noprdens Gorna Oymarn
Tamuegpmu wu Ypanceazvungopma, a Taxxke ObUIa
yBenuueHa Jofisi akuuid Tpy6uoii memannypzuveckoi
komnanuu. KoTupoBKu

Iocie

KpYIHEHIIEro  pOCCUMCKOro
MPOM3BOANTENST TPYO B3JETENM Ha MPOLUION Hexesne Ha
12%, na ¢QoHe CcOOOMEHNsI O MOKYIKE POCCHHCKON
kommanueit 100% axumit Kaszrpybmpoma, yto obecneuut
TMK Bbixoz Ha TpyOHbIi peiHOK Ka3axcraHa.

CraTtucrtuka poHpa

CtonmocTb nagd 523.71
CTOMMOCTb YUCTbIX aKTMBOB (MJIH. py©O.) 32.80

CUHT. MHOEKC* dOHA
lMpupocT 3a Hegento -2.22% -4.86%
MpupocT c Hayana roga -2.79% -6.79%
MpupocT 1 3a roa 6.14% -5.94%
MpupocT 3a 2 roga 31.00% 13.66%
BonatunbHocTb, % 0.67 0.73

AnHamuka nHaekca MMBB, kypca $/RUR u ctouMmocTtun

nas 3a Hegenro

T T \
24 nioH 26 noH

Mpupoct, %

== KypC $/RUR ====CTONMOCTb Nasi ====CUHT NHOEKC

OCHOBHbIE N3MEHEHMS CTPYKTYpbl (poHAA 3a Hepenro

3HayeHne Ha  3HauyeHue Ha

27.06.2008  20.06.2008 Viswetietine
Konunyectso bymar B 26 o4 2
noptcene
Nons akunit (%) 99.23 91.04 8.19
[ons obnuraunit (%) 0.5 0.47 0.03
Rons perexHbix 0.27 8.49 -8.22
cpeacTs (%)
CYA (MnH.py6.) 32.80 34.48 -4.86%

U3meHeHue nopTtdens 3a Hegento (TOP-10)

CtpykTtypa noptdens poHaa Ha 27.06.2008

HaumeHoBaHue Bug Oonsa (%)
27.06.2008 20.06.2008
CwnbupbTenekom (ao) akumsa 8.18 8.29
Y pancBsi3bnHopm (ao) akuums 7.55 0.00
PocTenekom (an) aKums 7.16 7.16
TMK (ao) akuus 7.01 3.50
KAMA3 (ao) akuus 5.74 5.99
HIIMK (ao) aKums 5.67 5.55
BTB (ao) akuumsa 4.94 4.95
mapoOrK (ao) aKLums 4.82 5.02
Pacnapckas (ao) akuus 4.64 4.49
KpacHosickaa F3C (ao) aKuus 4.46 4.28
WToro TOP-10 60.17 49.23

* CUHTETUYECKUIA MHAEKC COCTaB;

NEHEX HbIE
CPENCTBA OBIMTrALMN
0% 0.50%

AKLMU
99.23%




EXXEHEAE/bHbIA OTHET O PABOTE MAEBbIX ®OH/IOB YK «AJTEMAP»

23 — 27 NOHA 2008

MHTepBasibHbI NaeBOi UHBECTULIMOHHDbIN ¢hoHA cMelaHHbIX MHBECTULIUHA
«AJIEMAP — ®OHA4 OJTUMINMTUNCKNN»

KommenTapuii

3a mpomenmuii Mepuos B CTPYKTYpe aKkTHBOB (oHAA
«AJIEMAP - ®OHJ OJIMMIIMHACKHI»  6bina
MPO/IOJDKEHA TEHACHIMS K HapamleHHWIO JOJHM aKLIUi
IPaKTUYECKH [0 IpenaesnbHoro ypoBHA. Koadduiment
KOppensiuuu crouMocTd nas ¢ u"aekcom MMBDB 3a
nepuon cocrasuia 0,73 nporus -0,35 Henerneit panee.

B moptdene ObUIM HapamieHBl MO3UIMHA TI0 AKIHSIM
T'asnpoma, 'MK Hopunsckuii nukenv u Tamnegpmu. B
YaCTHOCTH, Tamnegpmv ~ omyOMMKOBaZa  CHIIBHBIE
pesympTatel  3a 2007 rom mo US  GAAP,
MIPOIEMOHCTPUPOBAB POCT BCEX OCHOBHBIX ITOKa3aTelieil.
Bripyuka moBeicunace Ha 19%, mo 14 mipn. gomn — B
OCHOBHOM 3a CUET IOBBIIIEHH IIeH Ha He()Th U U3MCHEHHUS
CTPYKTYpBl pealu3allMd B IIOJb3Y YBEJIUYCHUS JONU
JKcropTa. Pacxonsl pociad MPUMEPHO TEMH K€ TeMIIaMH,
yBenmmuuBIIMNCh Ha 19% B TOMOBOM COIIOCTAaBICHHHU.
TTokazatens EBITDA cocraBun 2,2 miapa. AOJUL, YTO Ha
22% mpessblmaer ypoBeHb 2006 roxa. Umcras npuObLIb
yBenunumiachk Ha 58%, mo 1,7 Mipzd. OOJUL., 9TO CBSA3aHO B
OCHOBHOM C J0XOJaMH OT (DUHAHCOBBIX BJIOKCHHH B
nHBecTHIIMOHHYI0 KoMmaunio IPCG. B pesynbrare uncras
peHTabenbHOCTh TMMOBBICWJIACH Ha 3 1., 10 12%.
Kpome toro, no uroram tenedoHHON KOH(EpEHLNH CTal0
U3BECTHO, YTO KOMIIAHUS OXKHIAeT, YTO 3a CYET JIbIOT IO
HAIIA oHa COKOHOMHT B TEKYIIEM TOAY MOPSIKA 8 MIIP.
py6. mpotmB 5 MuH. pyd. B TIPOIIIOM  TO.Y.
Kamnuranosioxxenust B pa3Benky u 1o0bray Hedta B 2008
ToJy HECYIIECTBEHHO yBeIWdyaTcs 1o cpaBHeHHio ¢ 2007
TOZIOM.

Donsa, %

HaumeHoBaHue Bup

[asnpom (ao akyus 14.22 13.18

MK HopHukenbs (ao akuus 11.36 5.59

KAMAS (ao akyus 6.23 6.45

OlK-1 (ao akyus 5.46 6.15

PocTenekom (an akuus 5.26 5.23

Wtoro TOP-10 78.72 69.42

* C patbl Havana pabotsl poHaa 07/04/2008

CTtoMMocTb nasi 1 050.02

MMBB ®OHA

MpupocT ¢ Havana roga* 8.00% 5.00%

1.00
0.00
-1.00
-2.00

-3.00

MpupocT, %

-4.00

-5.00

-6.00
e Ky pC $/RUR e CTOUMOCTH NS === MMBB

Konnuectso bymar B

nopTdene 15 15 0
Lons akumit (%) 96.91 87.09 9.82
Jons obnuraumin (%) 0.00 0.00 0.00
Honm perexHbix 3.00 12.91 982
cpeacTs (%)

CYA (MJH.py6.) 16.29 17.14 -4.96%

OBJINT ALIMN

JEHEXHBIE 0.00%

CPE/ICTBA
3.09%

96.91%




EXXEMECAYHbI YK «AJIEMAP»

Yipap/idomas KOMIAHUA «AJieMap»

F'eHepanbHbIA AMPeKTOp Butanuit CoTHMkoB 7-(495)-745-96-11

OupekTop cubupckoro counuana WpwnHa MNoTtemknHa 7-(383)-218-84-27

PervoHanbHbIN AUPEKTOP MO MapPKETUHTY 1 PervHa [avkasuuioTe 7-(383)-218-79-75, x109
npoaaxam Regina.Dzikavichute@am.alemar.ru
Ynpasnstowmii aupexTop no pa6ote ¢ Bnaammup KysHeLos 7-(495)-745-96-11

KnMeHTamm u pasBuTmio GusHeca Vladimir.Kuznetsov@am.alemar.ru

HauyanbHUK oTAena ynpaBrieHusi akTuBaMu Kupwunn Anekcees Klr(lﬁ%?éélet\?g@g% marru

HauyanbHuK oTgaena no pa6ote ¢ ExaTepuHa KysHeLoBa 7-(495)-745-96-11

PO3HUYHBLIMU KNeHTaMu Katerina.Kuznetsova@am.alemar.ru

HavanbHuK oToena npogax u Ana MopeBa 7-(383)-218-79-75, x108

KINIMeHTCcKoro cepBuca Cubupckoro cunuana Yana.Moreva@am.alemar.ru

HauanbHuk oTAaena aHanusa U oLeHKM Wropb KaseHHbIx 7-(383)-362-03-89
Igor.Kazennyh@am.alemar.ru

puckoB

AHanuTUK No hOHAOBOMY PbIHKY BukTop Tpodrmos 7-(383)-362-03-89

Victor.Trofimov@am.alemar.ru

3a Oonee moapoOHOW wmHpoOpMaimell, Kacarooueics TaHHOTO JOKyMeHTa, npockba oOpamarscs k Hropro Kaszenneix wimu Bukropy
TpodumoBy 10 yKka3aHHBIM KOHTAKTHBIM JaHHBIM

Ipn HeoOxoauMoCTH GoJiee NeTalbHON pacI(POBKH JIOTMYECKOTO CMBICIIA 03BYYEHHBIX KO3((HUIIMEHTOB U TEPMUHOB MOXHO 00PAaTUTHCS
Ha Halll caiiT B pasnen «CiioBapb HHBECTOpay WM nepeiitu mo http://www.am.alemar.ru/index.php?id=book

lpu nodzomoske omyema UuCMoIb308aHa UHGoOPMauus U3 credyruux UcmoYyHuUKog: WHmepgakc, Bedomocmu,
Pocbu3sHecKoHcanmuHe, ®uHam, LUb P®, Bloomberg, Cbonds, Investfunds, US Department of the Treasury

OPULUATIBHBIE HAUMEHOBAHUSA ®OHAO0B:

VHTepBanbHbIi MaeBOil HHBECTUIHOHHBIN (DOH/ CMEIIAHHBIX HHBECTHIHI «AJileMap-cOaTaHCHPOBAHHBIE HHBECTHIIHI
Jara u nHomep peructpauuu [Ipasun: 30.06.1998 Ne0028-18548738

OTKpBITHIN aeBOi MHBECTUIHOHHBIA (DOHJ CMEIIAHHBIX HHBECTULHI «AJleMap-aKTHBHbIC OLEPaIlHi»

Jara u HoMep peructpanun [Ipasun: 24.04.2000r. Ne0042-18548032

OTKpBITHIN TaeBOIf HHBECTHIMOHHEIN (hOH] obmuranuii «Anemap-(Gona odnurarminy

Jlata u Homep peructpauuu IIpasun: 01.08.2001 Ne0061-18548170

OTKpBITHIN TaeBOI MHBECTUIMOHHBINA HOHM aKIMi «Anemap-(hoH aKIHii»

Jara n Homep peructpauuu [pasu: 01.12.2005 Ne0431-75409385

OTKpBITHIN HHACKCHBI TAeBON HHBECTULIMOHHBIH GoHx «Anemap-Nuaexc MMBB»

Jara n Homep peructpauuu [pasui: 05.12.2006 Ne0690-94123915

OTKpBITHIH MTaeBOI MHBECTULIMOHHBIN (GoHT aKimil «Anemap-Poccuiickas sHepreTHKa»

Jara u Homep peructpauuu [Ipasun: 23.08.2007 Ne0923-94132363

VHTepBanbHbIN 1a€BOW MHBECTHLMOHHBIH (HOH cMenTaHHbIX nHBeCcTUIMH «AJIEMAP-OOH/] OJIMMITUNCKU»
Jlata u HoMep perucTpaunuu npaswi Gorga: 06.12.2007 Ne1099-94140730

Codepxawasicss 8 Hacmosiwel nybnukayuu uHgopmayusi, nod2omosneHHasi komnaHuel Anemap, npedHa3HayeHa UCKoYUmesnsHo Onsi
KrueHmos. Hecmompsi Ha mo, Ymo 6binu NPUNOXeHbI 3HaYUMerlbHbIe ycunusi, Ymobbi cdenames UHghopmayuro, codepxallytocsi 8 Hacmosiuel
nybnukayuu, kak MoxHo 6onee docmosepHoli U rnonesHol, KoMnaHusi Ariemap He npemeHdyem Ha ee rofHomy u moyHocms. Codepxauiasics 8
Hacmosiuiem doKymeHme uHghopmayusi Moxem bbimb usmeHeHa 6e3 npedsapumernbHo20 yeedomeHusi. KomnaHusi Anemap u ee compyOHUKU
He Hecym omeemcmeeHHocmu 3a obol npsMol unu KoCceeHHbIU yuiepb, Hacmynuewuli 8 pe3yrbmame UCnob308aHuUsi Hacmosuel
nybnukayuu unu ee cooepxaHus.

Jlobbie uHeecmuyuu, yrioMuHaemble 8 Hacmoswel nybnukayuu, mo2ym 6bimb Cesi3aHbl CO 3HAYUMESIbHbIM PUCKOM, MO2ym OKa3ambCsl
HEeNuUK8UOGHbIMU Unu HerpuemnemMbiMu 0551 8cex uHeecmopos. Cmoumocmpb unu 00xod om obbix uHeecmuyud, yrnoMsiHymbix 8 Hacmoswel
nybnukayuu, Mo2ym U3MeHsImbCs U/unu ucrsimsiéams 8o30elicmsaue U3MeHeHUl MPOUeHMHbIX cmasok. [lpowribie pesynbmambl He A8namcs
rnokasamenem 6ydywux pesynbmamos. Tonbko uHeecmopam, obnadaouwum 3Ha4umMebHbIMU 3HaHUSIMU U OMbIMOM 8 (hUHAHCO8bIX 80Mpocax
U CriocobHbIM OueHUmMb npeuMyujecmea U PUCKU, C8si3aHHble C UHBECMUPOBAHUEM Ha PbIHKe UEHHbIX bymae, criedyem paccmampusamb
B803MOXHOCMb UHBECMUPOBAHUS 8 KaKue-nubo UeHHble bymazu unu UHCMpyMeHmbI, yrioMsiHymble 8 Hacmosiwel nybnukayuu.

Ynpasnawoulaa KOMNaHus «A

= Mail: inform@am.alemar.ru
lronoBHoM ocduc: 117218, Mocks

pif@am.alemar.ru

Web: www.am.alemar.ru
D N2 21-000-1-00022 ot 23.09.1997

¥Yn. Kp>xmxaHoBckoro, 4.14, kop
Ten./dakc 7-(495) 745-96-11




EXXEHEZEJIbHBIA OTYET O PABOTE MAEBBIX ®OH/OB YK «AJTEMAP»

23 — 27 NOHA 2008

I'osioBHOI 0puc YK «Asemapy»

OAO «YK «Anemap»
117218, r.Mocksa, yn. KpxuxkaHosckoro, 4.14, kopnyc 3
Ten./dakc: (495) 745-96-11

®Ouinabl 1 areHTcKHe NYHKThI YK «Anemap»

MockBa
3A0 "UODK "Anemap”
117218, Mockea, yn. KpxwkaHosckoro, 4.14, kopn. 3, Ten./cakc: (495) 411-66-55

OAO "baHk "Anemap"

129110, Mockea, np-T Mupa, a. 69, ctp.1, Ten./dpakc: (495) 644-11-28, 644-11-27
000 "®A "Munkom-UHBecT"

129090, Mockea, TeTepuHckuii nep., 0.4/8, ctp. 2, Ten/dakc: (495) 221-13-48, 221-13-49
000 «KB «KPEAUTHbIA ATPOMPOMBAHK»

125315,MockBa, JleHnHrpaackuii np-T, A.76, k.4 , Ten./cakc (495)745-60-35, 745-60-36
OAO «MEXTON3HEPIrOBAHK»

107078, Mockea, yn. CapgoBas-YepHorpsackas, A4.6, Ten./dakc (495) 504-25-25,624-35-74
HoBocubupck
OAO “YK "Anemap” Cubupckum counuan

630007, r.HoBocunbupck, yn. KommyHuctundeckas, 50, 6-i1 atax, a/s 185
Ten./cpakc (383) 218-79-75, 218-75-49, 218-79-77, 218-84-28, 218-84-31

3A0 «UDK «Anemap»

630092, r. HoBocmnbupck, npocnekt Kapna Mapkca, 20, Ten./dakc: (383) 227-65-66
LleHTpanbHbIi ohuc OAO «BaHk «Anemap»

630099, r. HoBocubupck, yn. CepebpeHHukoBekasi, 4. 37, Ten./cakc: (383) 218-88-19, 222-56-40
3aensuoBckoe otaeneHne OAO «baHk «Anemap»

630049, r. HoBocubupck, KpacHblin npocnekt, A.182, Ten./cakc: (383) 203-26-01, 203-26-02
KupoBckoe otaeneHune OAO «BaHk «Anemap»

630119, r. HoBocubupck, yn. MNetyxosa, 7, Ten./cdakc: (383) 342-77-34
KanuHuHckoe otpeneHne OAO «BaHk «Anemap»

630110, r. HoBocunbupck, yn. borgaHa XmenbHuukoro, A.59, Ten./dakc: (383) 276-53-17, 276-58-56
OkTs6pbckoe oTaeneHne OAO «BaHk «Anemap»

630039, r. HoBocubupck, yn. N'ycuHobpopackoe wwocce, 4. 20, Ten./dakc: (383) 261-79-71, 261-27-26
INeHuHckoe otaeneHne OAO «BaHk «Anemap»

630092, r. HoBocunbupck, npocnekt Kapna Mapkca, 20, Ten./dakc: (383) 218-88-37, 346-31-14
KpacHosipck

3A0 "UDK "Anemap"
660049, KpacHospck, yn. [lybposuHckoro, 4. 100, Ten./dakc: (3912) 66-14-68

KemepoBo

OAO "BaHk "Anemap"
650070, Kemepogo, yn. 50 net Oktsi6ps, A. 11, Ten./dpakc: (3842) 39-01-23

YenabuHck

000 "®A "Munkom-UHBecT"
454010, YenabuHck, yn. MarapuHa, 9 A, 4 atax, Ten/dakc: (351) 251-26-77, 256-26-51

ExkaTepuHOypr

000 "®A "Munkom-UHBecT"
620000, ExkatepuHbypr, yn. BoctouHas, 7 "™, ocduc 501, Ten/dakc: (343) 229-40-27

TioMeHb
000 «KB «KPEQUTHbIA ATPOMPOMBAHK»
625000, TtomeHb, yn.XoxpsikoBa, A.47, Ten./dakc: (345-2)25-16-13

Ynpasnsiowasn KoMnaHus «AneMap> Mail: inform@am.alemar.ru
FonoBHoW odwmc: 117218, MockBea pif@am.alemar.ru

Yn. KpxxmxkaHoBckoro, 4.14, kopnyc 3 Web: www.am.alemar.ru
Ten./dakc 7-(495) 745-96-11 BeccpoyHas nuueHsus ®KLIB PO NO 21-000-1-00022 ot 23.09.1997




