MOCKOBCKAS ®OHAOBbLIE UHAEKCbI

Uwonb 2015 .

3HaueHue W3meHeHMe 3a nepunog, % B wione 2015r. PpOCCWICKWI  PbIHOK — aKUMid
MPOLEMOHCTPUPOBAN  MOSIOXKMUTENBHYIO AMHAMKUKY O

31.07.15 mm nHaekcy MMBB MockoBckoli bupxu. MHaekc MMBB

KoMIIo3uTHBbIE MHAEKCHI nosbicuncs Ha 0,87% po 1 669,00 nyHkToB (1 654,55
nyHkToB Ha 30 wmioHa 2015r.), aonnapoBsbii MHAekc

WHpexc MMBB 1 669,00 087%  -1,15%  20,98%  PTC ynan Ha 8,63% po 858,82 nyHkToB (939,93
WHpexc PTC 858,82 -8,63%  -16,56%  -29,57% nyHkToB Ha 30 uioHa 2015r.).

WHaekc rony6bix 11 150,73 0,49% 1,31%  20,47% Kypc nonnapa CLUA no oTHoweHWio K py6bnio 3a
huwek npoLueawnii Mecsil, BeIpoc Ha 6,24%.

MHpaekc BTOporo

SLefioHa P 339,83 1,14% 0,51% 13,55% Ha ¢doHaoBOM pblHKE Habnoaanocb MOHMXKEHUE
VIHAEKC LIMPOKOro BOIATUIbHOCTU: POCCMIACKUIA MHAEKC BOMATUIBHOCTM

1179,45 0,87% -1,14%  20,86% noHmamncs Ha 9,75% Ao 30,53 nyHkTa (33,83 nyHkTa

bIHKa
D Ha 30 moHa 2015r.).
OTpacsieBbie UHAEKCHI (Py6. 3HaAYEHNS)
HedTb 1 ra3 4 358,19 1.07% -0.32% 32 249 B npowegwemM mecsue 60MbLIMHCTBO KITHOYEBLIX
: d ) d ) d ) CEKTOPOB 3KOHOMMUKM, MPEACTABEHHBIX Ha POCCUIACKOM
DNeKTposHepreTvka 909,13 -5,28%  -10,27% 0,01%  ¢onpoBoM  poiHKe,  NOKa3ano  MONMOXMTENbHYIO
MoTpebutenbekuii 6 252 51 3.58% 0.72% 422% OMHaMKKy. JIMaepoM pocta cTan HedTexMMUyeckui
ceKTop ! ! ! ! CEeKTOp: MOBbllleHWe MO OTpac/ieBoOMy  WMHAEKCY
TenekoMMyH1KaLmm1 1680,78  -632% -11,30% -16,74%  €OCTasuno 15,70%. Taioke CyiecTBeHHOe yBenuieHmne
) o ) o o NpOAEMOHCTPMPOBA/N MeTannypruyeckmi n
MatumHocTpoeHue 1 405,99 7,11% 6,74% 2,81% TPaHCMOPTHbIN CeKTopbl — VIHAEKC MeTannoB 1 Aobblun
®uHaHCbI 5 458,51 -0,11% 6,49%  2442%  Buipoc Ha 6,25%, a VHAEKC TpaHCnopTa npubasun B
Xumus u Hedptexmummna 11 064,94  1570%  14,00%  73,02% Bece 3,66%. Havbonbluee nageHne 6bi10 OTMEYEHO B
MeTannbl 1 A06bIua 3 966,70 6,25% 598%  59,95% ~ MawwHocTpoutenbrom  cektope - - WHpekc
MaLUMHOCTPOEHNS NOHU3MNCS Ha 7,11%.
TpaHcnopT 670,76 3,66% 8,57%  -26,98%
Lo e 06 1 T e 830 o
A 11 150,73 nyHktoB (11 096,41 nyHkTOB Ha 30 MIOHS
MMBbB 10 3748,71 0,02% -2,00% 24,95% 2015r.).
MHaeKkc BoNaTnnbHOCTH 30,53 -9,75% -4,71%  -16,10% MHaekc BTOpPOro 3lenoHa Bbipoc Ha 1,14% po
WHaekc MMBB 3 396,83 nyHkToB (3 358,46 nyHKTOB Ha 30 WIOHS
NHHOBaLMM 287,80 1,19% -0,76% -6,15%  2015r.). WHpekc wwpokoro pbiHka Npubasun B Bece
0 0 o 0,87% w coctasun 1 179,45 nyuktoB (1 169,30
NHpekc MMBB Crnbupb 506,68 0,76% -9,23% 13,49% MYHKTOB Ha 30 uioHst 2015r.).
Kypc gonnapa (L{b PP,
UsD / RUB 58,99 6,24% 14,10% 65,11%
K/THFOUEBBIE CEKTOPbI KOMMNO3UTHbIE VHAOEKCHI
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88858828099 RIRNREIRS
WHaexc MMBB MHaekc PTC WHpekcPTC WHpekc MMBB
HedTb 1 ras MoTpeb. ToBapbl M TOProBns WMHpekc rony6bix duiiek MHpaekc BTOpOro sluenoHa
MeTannbl u gobblya MalumHoCT poeHne VHA eKC LUIMPOKOTO PbiHKA
Xumnsi n HepTexnmms DneKTpo3HepreTuka
DUHaHCbI TEJ'IEKOMMYHMKaLlVIVI
MHpekc MMBB MHHOBaumn TpaHcnopT
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OcHoBHblIe MHAeKcbl MockoBckow bupykmn — MMBB n PTC

Nnup ekc MMBB Nup exkc PTC
1680 ot . 935 B wone 2015r.  poccMMCKWIA  PbIHOK  aKLUMiA
1670 4\ — ... L 925 NPOAEMOHCTPMPOBAN  MONMOXWUTENbHYID  AMHAMMKYy MO
1660 T--"NC~ """~ N N~~~ - - 915 nHaoekcy MMBB MockoBckot Bupxun. WHaoekc MMBB
1650 T -----"™g - 2 o NN - 905 nosblcuncst Ha 0,87% pao 1 669,00 nywktos (1 654,55
1640 o ----N--f - - W N\ - 895 o
1630 i N AR N ------—-—-/-- L 885 nyHkToB Ha 30 wmioHa 2015r.), ponnaposbin UMHaekc PTC
%g%g --------------------------------------- - ggg ynan Ha 8,63% po 858,82 nyHkToB (939,93 nyHkToB Ha 30
PP B VA N[ el nioHsa 2015r.).
1500 d------o-- B .M [f---_| ga5 [lo cocTosiHMIO Ha KoOHelw Mecsua WHaekc MMBB
1580 F oo mmo o oooooooooooooooooooooo oSS oo - 835 Haxoamnca Ha 20,98% Bebiwe 3akpbiTna rog Hasag (1 379,61
nyHkTOB Ha 2014r.), WHaekc PTC 6bin Ha 29,57% Huxe
RTSVX aHanorM4yHoro nokasarens rog Hasag (1 219,36 nyHKTOB Ha
g‘g A eI 31 wions 2014r.).
36 +-----4"-~ Y P i MoHmxkeHne MWHaekca PTC B npolwegweMm Mecsue
gg Yoo U /AN WY My "Y o COMPOBOXXAANOCh MOHWKEHNEM BOMATUIBHOCTU: POCCHIACKMIA
30 f------mmmm e e e 2D N o O St MHAEKC BONaTUAbHOCTM RTSVX nonmsmncs Ha 9,75%.
52 Wl O6beM TOProB LEeHHbIMW ByMaramu, BK/IIOYEHHBIMU B
basy pacuyeta uHAEKcoB MOCKOBCKOM Bupxxu, cocTaBun
USD/RUB 633,72 mnpa. py6., a KanuTanusaums akuuii, BXOASLLMX B
L I COCTaB MHAEKCOB, Ha KOHeL Mecsua coctaBuna 24 712,45
60 - < mMnpa. py6.
S [l AT Mo wroram mecsua 29 3 50 akuwii, BXOASIMX B Gasy
gg _________ P pacyeta WHpexkca MMBbB, okasanu Ha ero [AMHaMUKY
R ey Al 1l e nonoXxuTenbHoe Bo3aencTene (+2,64%), 21 ueHHas bymara

———————————————————————————————————————————— noenuvsina otpuuatensHo (-1,77%).

Hambonblwwmin Bknag B pocT WMHaekca MMBB no utoram
061bemM ToproB (OcH)*, Mnpa.py6. Mecsua BHeCM LeHHble bymMarn notpebuTenbckoro cektopa

40 (+0,57%) n metannos n aobbiun (+0,49%).
30 Haubonbluee no3utuBHoe BnusiHWEe Ha WHaekc MMBB
OKas3asio MoBbILLIEHNE LEH Ha Ob6bIKHOBEHHble akumm [MAO
20 "MaruT" (+0,53%), OAO "HOBAT3K" (+0,35%) u OAO
10 "NIYKOWN" (+0,34%). Hauborbluee HeraTMBHOE BAMSIHUE
0 Ha WHpekc MMBB o0oka3ano MNOHMXEHME LeH Ha

SSS353333333333355553338 06blkHOBEHHbIE akumu OAO  BaHnk BTB  (-0,46%) 1
SS3885838=22XL25RINIIREIRA npuBUIErupoBaHHble  akumm  OAO  "CyprytHedTeras"
* 10 akymsam, Bxogsawmm B 6asy pacyera ViHaekca MMBB n PTC (-0,36%).

Haubonbluee HeratuBHoe BAUSHME Ha WHaekc PTC
0Kasasno MOHWXeHWe LeH Ha 06blkHOBeHHble akuum OAO

BnvsHue akuuii Ha MHAeKcbl, %
i ! ! ! | | "lasnpom" (-1,77%), OAO "C6epbaHnk Poccumn" (-0,92%) un
MGNT | | | OAO "nykowun" (-0,87%). Haubonbluee MNO3UTUBHOE
| | | | BAuaHMe Ha WHaekc PTC okasano noBbllleHWE LeH Ha
NVTK | | | | 06bIkHOBEHHbIE akumn MAO "CesepcTans" (+0,06%) n OAO
o | ! ! ! "MMK" (+0,05%).
LKOH ! ! ! ! Ha HedTerasoBbln cektop npuxoautcs  50,67%
CHME | ! ! ! CyMMapHo#  kamuTanus3aumn  MHpekca MMBB.  Cpean
! ! ! ! OCTasibHbIX OTpacnel BblaensoTcs GuHaHCHI (BeC B MHAEKCE
MAGN | | | | 16,87%) v metannyprus (12,29%).
! ! ! ! BnusiHve M BeC CEKTOPOB B
SBER | E E E Bvsnve, % MHp ekce MMBB @Bec
| | | | 1,0%
MTSS | | | | 8,83% 50.67%
GAZP | l 0,5% 2,68%
1 1 1 1
SNGSP | ! ! ' ! ’ 12,29%
| | | [ ] PTC | Or 18% 1,92°/o
| | | | 0,0% °
VTBR ; ; B MMBE 0.07% 4 4% ‘ ‘
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 0,5% 4,74% 16,87%
BanaHne UTorosoe )
Hammekc u3MeHeHwil| BnnsaHue, % "1.0%
MHAeKC MMBB +2,64% -1,77% -0,87% o 5 2 .8 8 z s
$ ¢ L 8 §$8 fsyv35 2, =3 .
Wupekc PTC +0,21% -8,84% 0 -8,63% §§ § 5 ¢ gg s3 888 5% 5§ L.
o 8 P2 29 g8 5 588 5o Fr ©
=6 & & a3 22 2% 222 =8 B8 I=s
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NHpexc rosybbix pmuwex

B vione NHaekc rony6bix duLiek NpoaeMOHCTPMPOBAN

0O6bemMTOopros*, Mapa. pyb6. WHA ekc rony6bix hmuek
35 11200 MONOXMTENbHYIO ANHAMUKY.
28
” -+q =+ 11 000 VHAEKC ronyBbix dulek nosbicuncs Ha 0,49% [o
14 10800 11 150,73 nyHktoB (11 096,41 nyHkTOB Ha 30 WIOHA

- 10600 2015r.). Mo cocTosHMIO Ha KoHeL, Mecsiua MHAeKC ronybbix
duwek 6bin Ha 20,47% Bblle CBOEro 3aKpbITUS rog Hasag

0 10 400
NS DS IS DN DN IS DS N IS IS N IS IS N NN N NN N NN (9256,28I'IYHKTOBHa31VIlOJ'IF|2014l'.).
SR R R R N N N e N R =R RN )
TN ONBAOCMITNONS I NOTNDGCD S -
OO0 TNANNNNNNN®M

Mo nToram Mecsiua 9 M3 16 ueHHbIX bymar, BXOASALWMX
B ba3y pacueta WHaekca ronybbix duiLek, okasanu Ha ero
OVHaMUKY nosoxuTenbHoe Bosgenctene (+2,23%), 7

*70 aKLMSIM M3 COCTaBa MHAEKCA 0/1y6blX PULIEK

BnusaHue akuwii Ha UHA eKc

rony6bix cuwek, % aKUMIA NoBnuanu otpuuatensHo (-1,74%).

MGNT | Hanbonbluee nO3UTMBHOE BNUSIHUE HA AUHAMUKY
NVTK : MHpekca ronybbix (uwek oka3ann OBbIKHOBEHHbIE aKLMK
LKOH ! MAO "Marnut" (4+0,62%), OAO "HOBAT3K" (+0,41%) 1
CHMF | OAO "NTYKOWN" (+0,40%).
URKA
SNGS ! Hanbonee HeraTneBHO Ha AnHaMuKe MHaekca rony6bbix
ROSN ! duwek oTpasnnocb NOHWXEHME LeH 06bIKHOBEHHBIX akLui
TRNEP i OAO "EaHK BTB (-O,Sfll%) W NPUBMNErMPOBaHHBIX aKLMM
TATN i OAOQ "CypryTtHedTeras" (-0,42%).
SBER i y

| Ha HedTerasosbii cektop npuxoautca 58,64%
HYDR | CYMMapHOM KanuTanu3auumm WHAeKca rony6bix uLlek.
GMKN | Cpean ocCTanbHbIX OTpacnelt BblAENSOTCS  (PUHAHCOBbI
MTSS : (Bec B WHaekce 16,83%) u noTpebuTenbckuit (9,42%)
GAZP ! CeKTOopb!.
SNGSP E
VTBR !

-06% -04% -02% 00% 02% 04% 06% 0,8%
LEHbI 3a Mecaly n3MeHeHui | BansHue, % UHpekce
T p— HanMeHoBaHue
6ymar

rony6bix

+2,23%  -1,74% 0 +0,49% CHMF CeBepcTarnb, ao 1,83% 1,55%
BAvsiHve W BeC CEKTOPOB B @ Be GAZP [asnpom, ao 17,53% 14,83%
WHp ekce rony6bix ek C v
Brysnve, % GMKN 1K HOPWbcian 6,77%  572%
! 9,42% '
58,64% HYDR Pycl'vppo, ao 1,06% 0,90%
‘ LKOH JNIYKOWN, ao 15,01% 12,70%
0,5%
o 2,02% 8,59% MGNT Maruut, ao 9,42% 7,97%
MTSS MTC, ao 3,44% 2,91%
1,06% @
NVTK HOBAT3K, ao 7,32% 6,20%
00% @ ROSN PocHedTb, ao 4,55% 3,85%
O 16.83% SBER C6epbaHk Poccum, ao 11,32% 9,58%
. SNGS CypryTHedTeras, ao 4,59% 3,88%
-0,5% 3,44% ‘ SNGSP CypryTHedTeras, an 3,21% 2,71%
TaTHedhTb o o
TATN um.B.[.WawmHa, ao 3,18% 2/69%
-1,0% o ° Y - TRNFP AK TpaHcHedhTb, an 3,25% 2,75%
g; § 2 s 2, g3t =3 . URKA Ypankanuii, ao 2,02% 1,71%
fs $3 2§ P2 g5 iT 53 VTBR Bark BTB, ao 550%  4,65%
m & X E Pl =g ceP 8 & T =

L] 100,00%
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HUHaeKchI WnpoKoro pbiHKa M BTOPOIo 3LE/IOHa

UHa ekc BTOPOro 3WeJIOHa UHp ekc LUMPOKOI 0O PpbiHKa
B uione MHpekc BTOporo swenoHa Belpoc Ha 1,14% po

3430 1 - 1181 3 396,83 nyHkToB (3 358,46 nyHkTOB Ha 30 uioHs 2015r.).
3410 - - 1173 WHpekc wwupokoro pbiHka npubaBun B Bece 0,87% n
3390 - L 1165 ;(())cl'rSarB?n 1 179,45 nyHkToB (1 169,30 nyHkTOB Ha 30 WMIOHSA
3370 - [ 1157 -

L 1149 Mo cocrosHMIO Ha KoHey Mecsaua WMHAekc BTOporo
3350 L 1 141 swesnoHa 6bin Ha 13,55% Bhbllwe CBOEro 3akpbiTUS rog Hasaa
3330 A (2 991,61 nyHkTOoB Ha 31 mons 2014r.). MHaeKkc WMpoKoro
" 1133 puiHka 6bin Ha 20,86% Bbllle CBOErO 3aKpbiTUA roA Hasaj

3310 1 - 1125 (975,91 nyHKkTOB Ha 31 mionsa 2014r.).
3290 - - 1117 Mo utoram MecsiLia 16 u3 50 LeHHbIX 6yMar, BXoAALMX B
06bem Topro. (o0cH)*, Mpa.py6 basy pacueta MHaekca BTOpoOro SWWeNoHa, OKasanu Ha ero
T OVMHaMUKy nonoxuTenbHoe Bo3gencteue (+4,96%), 32

akumm nosnuanu otpuuatencHo (-3,82%). LeHa 2 ueHHbIX

SR | N | e | 6ymar He n3MeHunace.
20 Hanbonee nosutmBHO Ha  AvHammke  MHAekca
10 BTOPOro 3lenoHa OTpPasuiocb POCT UeH OBbIKHOBEHHbIX
0 akumii  MAO  "KasaHboprcuHtes" (+1,57%) wn  TNAO
L I e T e T e o e e T I I e o o I I S D i o I "HM)KHeKaMCKHeq)TeXMM" (+01810/0)'
SIS R R R R S R R R A S R A S RS R RS
S88858320I2ESRRNRIRNEAIRA Haunbonee nNosMTUBHOE BIMSIHUE HA AVMHAMMKY MHaekca
* 110 aKymsaM 13 COCTaBa VIHAEKCA LUMPOKOIro PbIHKA LLIPOKOIro PbIHKa OKa3zaun 06bIKHOBEHHbIE akumu
06blkHOBeHHble akuun MAO "Maruut" (+0,52%) mn OAO
Bnusinve akuuii Ha iHA eKkC BTOPOro sluesioHa, %o "HOBAT2K" (+0,35%).
1 1 1
KZ0S | ! ! Han6onblumii Bkiaa B pocT MHaekca BTOPOro 3luenoHa
1 1 1
NKNC ! ! ! no uToramM Mecsila BHeCIM LeHHble 6yMmarm XumMun K
NMTP | ! ! HedbTexummnm (+2,82%) n TpaHcnopTa (+0,38%).
1 1 1
VZRZ E E E Ha anekTposHepreTuky npuxoamtcs 34,15% cymMmapHou
| | | kanutanusaumm WHpekca BTOporo  3swenoHa. Cpeau
CHZN i | i OCTasnbHbIX oTpacrnei BbIAENSA0TCA X“MmUyeckoe
VTGK ! ! npou3BoacTBo (BeC B wHAaekce 17,52%) wn ™etannbl U
OGKB i i nobbiva (12,80%).

-06% -0,3% 0,0% 03% 06% 09% 12% 15% 18%

BnusiHvwe akuwmii Ha HA eKC LLMPOKOro pbiHKa, % BnusiHne M BeC CEKTOpPOB B @ Bec

Bz;"'""e WHpaeKce BTOPOro 3LIesI0Ha
0

i i 17,52%
! ! 3%
1 1
! ! 2%
1% 8,49% .
: : 1,24% 8,64% 12 80%
! ! 0%
i 0,49% f
: 1% 7,30% 9,36% 34,15%
1
; -2%
-0,6% -0,4% -0,2% 0,0% 0,2% 0,4% 0,6% 39
- (]
-4%
H3meHeHne YeHbl 3a WUTorosoe
Mec,qu BansiHne, % 2 - < g ©
0 . S o 7 & .S& 3 E¥3 &=
MHAeKC BTOPOro 3LwiesioHa e 8- -3,82% +1,14% 2s 3 ¢z s@© e %ag E? 0 3'5
9r £ S 23 £ afgo2 ez T2 L5
e ' ' ' I £ 25 B8 8 e8¢ 25 38 5%
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061beM TOpros aku.*, mnpa. py6.
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BUPXA

Komno3nrtHbI¥ nHAgeKc obamraynsi

RUABITR 132,82 10,99  1,62% 3,64%  6,19%
UHpaercel rocyaapcTBeHHbIX 06/IMraymi
RGBITR 332,02 10,76  2,10% 3,01%  541%
RUGBITR3Y 354,60 10,63 1,56% 542% 11,47%
RUGBITR5Y 337,98 10,88  1,79% 430%  6,79%
RUGBITR5+ 341,52 10,73 2,03% 411%  4,27%
UHaeKcs! KopriopaTHBHbIX 06/IMraymi
MICEXCBITR 270,47 12,05  1,03% 4,18%  8,74%
MICEXCBITR3Y 268,33 12,07 1,01% 4,16%  8,42%
MICEXCBITR5Y 308,62 11,90  1,19% 4,12%  9,42%
RUCBITRBBB 275,64 11,73 0,97% 3,85%  9,35%
RUCBITRBBB3Y 271,15 11,75  0,78% 3,84%  8,48%
RUCBITRBBBS5Y 325,21 11,69  1,71% 3,98% 12,95%
RUCBITRBBB3+ 327,07 11,69  1,71% 3,98%  12,94%
RUCBITRBB 270,47 12,08 1,02% 438%  4,05%
RUCBITRBB3Y 270,51 12,07 1,06% 4,22%  5,10%
RUCBITRBB3+ 312,77 12,33 0,40% 6,24%  4,15%
RUCBITRB 283,70 14,28  1,97% 3,87%  9,81%
RUCBITRB3Y 286,61 14,28  1,96% 3,87% 10,81%
MICEXMBITR 188,10 12,08 1,15% 3,97%  3,01%
RUMBITR3Y 206,71 11,98  0,97% 4,74%  7,39%
RUMBITRBBB 201,65 11,81 1,17% 4,70%  5,93%
RUMBITRBBB3Y 198,81 11,48  0,76% 329%  4,40%
RUMBITRBBB3+ 205,36 12,33 1,79% 546%  7,35%
RUMBITRBB 210,09 12,46  1,13% 519%  8,19%
RUMBITRBB3Y 213,30 12,43 1,17% 522%  8,90%

MOCKOBCKA#A
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HosiroBo# pbIHOK

U3meHeHMe 3a nepuopn, Y%

| 31.07:2015 | Mecau | Keapran | ron

NuHaMuka obnuraunoHHbix uHaekcos u Mugekca MMBB
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MICEXMBITR

ArpervpoBaHHbIi uHOoekc  obnuraumi
RUABITR, paccyYMTaHHbIMN no MeToauke
COBOKYMHOIO A0XOAa M BK/OYaOWMiA B cebs
O®3, «opnopatusHble, cybdenepanbHble U
MyHUUMManbHble obnuraumm, 3a uiofb BbIPOC Ha
1,62%.

MHoekc — rocynapCTBeHHbIX — obnuraumit
Poccun RGBITR Bbipoc 3a npolueaLmii Mecsl Ha
2,10% wn coctaeun 332,02 nyHkTa. MNpn 3TOM
CpeaHeB3BeLleHHas [AOXOAHOCTb K MnoralleHuto
obnurauuii, Bxoaswmx B 6asy pacyeTa MHAEKCA,
cocTaBuna Ha  KoHey Mecdua  10,76%.
HanbonbLunii poct cpean WHAEKCOB
roCyAapCcTBEHHbIX ByMar, cerMeHTMPOBaHHbBIX MO
atopaumm, nokasan RUGBITR5+, BktovaloWwmin B
ceba Od3 c agtopaumeit ot 5 net. Ero nameHeHne
3a Mecau, coctasuno 2,03%.

NHpekc cybdenepanbHbIx "
MYHULUMMANbHbIX obnuraumint  MICEXMBITR 3a
npoLuealmin Mecsy Buipoc Ha 1,15% u coctaBun
188,10 nyHkTOB. Hambonbwwuii pocT cpeaun
WHAEKCOB MYHULMNANbHbIX obnuraumi,
CerMeHTUPOBaHHbLIX MO Alopaunv U KpeauTHOMY
Kayectsy, nokasan wuHaexkc RUMBITRBBB3+,
BK/IIOYAIOLLMIA B cebsi obnuraumm ¢ aropaumen ot
3x net. Ero poct 3a ntonb coctasun 1,79%.

B cekTtope KOprnoOpaTUBHbLIX Ob6nMUraumi
NHAEKC, PaCCYUTAHHBIN no MeToamke
COBOKynHoro paoxoaa, MICEXCBITR BblpoC Ha
1,03% wu cocTaBun 270,47  MyHKTOB.
CpepHeB3BelleHHass [OXOAHOCTb K MOralleHuto
nHgekca MICEXCBITR coctaBuna Ha KoHel
mMecsaua 12,05%, cnpag K AOXOAHOCTM MHAEKCa
roc. 6ymar RGBITR — 129 6a31CHbIX MyHKTOB.

[oXoAHOCTb K NOralieHuo
0BAUrauMOHHBbIX UHAEKCOB
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JAWHaMMKa MHAEKCOB KOPNOoPaTUBEHLIX 06nuraumii,
CEerMeHTUPOBaHHLIX MO KPeAUTHOMY Ka4yecTBY

NHaekc KOpropaT1BHbIX 6ymar BbICOKOIO
KpeauTHoro  kadectBa  RUCBITRBBB  BblpoCc  3a

102,50% = npoweawunin mecau Ha 0,97%. WHaexc KoprnopaTuBHbIX
102,00% 6ymar cektopa BB (RUCBITRBB) Bbipoc Ha 1,02%.
101,50% Hanbonbluyi0 CpeaHEB3BELLEHHYI0 [AOXOAHOCTb K
101.00% norawexuio/oepte no cocrtosiHMio Ha 31.07.2015
! npoaemMoHcTpupoBsan nHaekc RUCBITRB, oHa cocTtaBuna
1[“]’5[‘0’6 14,280/0.
100,00%
o ﬂl-lHaMl-'lI(a MHOEKCOB aKTUBOB NEeHCHOHHbIX
99,50% - HaKoOMNMeHnH
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90,000  ------- -
101,00%
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So8B8E58ZSTLEYNERNAOIRABERA 100,00%
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KoHcepBaTuBHag cTpaTterns BOXeHus cpeacts no
MHEKCaM MEHCUOHHbIX HaKOoMIeHWn obecneunna 6ol

0,
99,00% poctT Ha ypoBHe 0,93% 3a m™ecau. ArpeccuBHas
98,50% - cTpateruss nokasana poct Ha 0,73% 3a Mecau.
O8,00% - C6anaHCMpOoBaHHbIA MHAEKC MEHCUOHHBLIX HAKOMIEHWUM
97,50% T T T T T T T T T T T T T T T T T T T T T T T 1 Bblpoc Ha 0’850/0'
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SN MO OO OMT N OO M T OGO o AvHaMmuka nuaukaTopos ctasok PEMNO
[ P e T e T e T e T B e B B BEE S B B B B o T o BV o It N ot R I I s T ] -
OBepHaiT
= MICEXCBITR3Y  =——RUCBICPBBB3Y —— RUCBITRBB3Y 12,50

——RUCBITRB3Y —— RUMBITR3Y
12,00

m U3meHeHue 3a nepuoa, % 1150
31.07.2015 | Mecau | Keapran | ron ’

KoHcepBaTWBHbIN 1782,65 0,93% 3,70% 7,61%
CHanaHCMpOBaHHBbIN 1571,70 0,85% 2,91% 10,62% 10,50
ArpeccuBHbil 1367,19 0,73% 1,95%  1440% 1900

- m U3meHeHume 3a nepuog, 6.n
HAUKaTO
HUrHankaropser craBok PEINO c LYK

MOEXREPO 11,02 88 294 1102 MHavkatop  craBkm  PEMO  MOEXREPO  3a
MOEXREPOE 11,44 48 288 1144 npowleawnin mecal uamenunca ¢ 11,90% po 11,02%
(cHmxeHne Ha 88 6asucHbIX NyHKTOB). MHaukaTop

MOEXREPOEQ 11,32 -98 -331 1132 qagku PEMO ¢ LK no akumam MOEXREPOEQ cocraBun
MOEXREPOEQE 11,12 -110 -349 1112 11,32%.
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B wone obvem  TOpPros Npov3BOAHbLIMU
WHCTPYMEHTAMU Ha WHAEKCbl Ha MockoBckol Bupxe
coctaBun 1 849,53 mnpa. pyébnen wnm 17,97 MAH.
KOHTPAKTOB.

OpgHvM 3 Haubonee  NIMKBMAHBIX  CPOYHBIX
KOHTpPaKTOB Ha pblHke FORTS saBnsetca dbiovepc Ha
WHpekc PTC, obbem TOproB MO 3TOMy KOHTPAKTy B
npowwnioM mMecsue coctasun 1 602,80 mnpa. pybnei nnm
15,84 MAH. KOHTPaKTOB.

®bloyepcbl Ha MHaekc PTC B npownoM Mecsue
ToproBanucek B 63kBopaaunn. NMHgekc PTC 3a 3To BpeMs
notepsan B Bece 8,63%, Npu 3TOM CEHTAOpbCKME U
nekabpbckune ¢bloyepchl nogewesen Ha 5,79% w© Ha
5,69% COOTBETCTBEHHO.

CyMMapHbIi ~ 06beM  OTKPbITbIX ~ NO3MUMIA B
KOHTpaKTax no ¢btodepcam Ha WMHaekc PTC 3a mecsy
BblpoC Ha 21,07%.

O6bveM TOproB blOYEPCHLIM  KOHTPAKTOM  Ha
MHgekc MMBbB cocraeun B npoweawem mecaue 77,29
Mnpa. pyébnei wnm 472,52 ThiC. KOHTpakToB. 3a
npoLeawmnin Mecsl, 6bisI0 0TMEYEHO yBENNYEHNE 0bbeMa
OTKPbITbIX MO3MUMIN B KOHTPakTax Mo dbloyepcy Ha
MHaekc MMBB — Ha 52,04%.

O6vem TOproB onuuMoHamm Ha WHaekc PTC
COCTaBWn B MpoLwsioM Mecsite 165,85 mnpa. pyénein unm
1,64 MnH. KOHTpakToB. O6bEM OTKPLITbIX MO3ULMI MO
COCTOSIHMIO Ha KoHel Mecsua coctasun 30,70 mnpa.
pyéneit unn 0,57 MnH. KOHTpakToB. lNpu 3TOM Ha Aonto
ONUMOHOB  NyT  npuxoauMnocb 44,21%  OTKPLITOroO
MHTepeca MO onuuoHaM. Hanbonbwuii  OTKPbLITbIN
WHTEepeC Mo onuuMoHaMm Konn 6bll cocpeaoToveH Ha
cTpaiike 110 000, MakcuMyM MO OMUMOHaM MyT 6bin
OTMeueH Ha cTpaiike 90 000.

3a npoweawuin Mecal  yBenndeHue obbeMa
OTKPbITbIX MO3ULMIA MO OMnuMOHaM Ha ¢blodepc Ha
MHaekc PTC coctaeuno 14,00%.

OTKpbITbIE MNO3ULUN B KBapTaJ/ibHbIX
onumMoHax RTS-09.15 no cTpaiikaMm, MJIH.py6.
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NHpekcbl MockoBckoW BUpKKM — KOUEBbIE UHAMKATOPbI OPraHN30BaHHOMO PbiHKA LIEHHbIX GyMar M NMpou3BOAHbLIX MHCTPYMEHTOB
Poccun. NHAEKChl akumMii OTHOCATCS K TWMY B3BELIEHHBIX MO KanuTanu3aumm OoHAOBbLIX MHAEKCOB. B ocHoBe mx (opMysbl pacyeTa
NEXWT OTHOLUEHNE CyMMapHOWM PbIHOYHOW KanuTanu3auuy akumii, BKIKOYEHHbIX B CMMCOK MHAEKCA, K aHanorMyHOMYy MokasaTento Ha
HayanbHylo AaTy.

UHpekc MMBB 1 UHpaekc PTC npeactaBnsioT coboii KOMMO3UTHbIE MHAEKCHI POCCMMCKOrO (POHAOBOMO pblHKA, BKoYaowme 50
Hanbonee NUKBUAHBLIX aKUUA KPYNHEAWMX WM AMHAMWYHO pPasBMBAOLUMXCS POCCUMACKMX 3MUTeHTOB. PacyeTr WHaekca MMBB
OCYLLECTB/ISIETCS HA OCHOBE LIEH aKUWM, BbIpaXXeHHbIX B pybnsax Poccuiickoir deaepaummn, a pacyeT MHaekca PTC - Ha ocHoBe LeH
aKUMiA, BblpaXxeHHbIX B gonnapax CLUA.

OTpacneBble UHAEKCbI - LIEHOBbIE B3BELUEHHbIE MO PbIHOYHOM KanuTanMsauumM UHAEKCH Haubosiee NMKBUAHBLIX aKUUA POCCUMIMCKMX
3MUTEHTOB, 3KOHOMMUYECKast AEATENBHOCTb KOTOPbIX OTHOCUTCS! K COOTBETCTBYIOLUMM CEKTOPAM 3KOHOMMKM, AOMYLLEHHbIX K 06paLleHmto
Ha Bupxe M BKIIOYEHHbIX B 6a3y pacyeTa uHaekca LLUMpOKOro pbiHKa. MeToauKkoM MpeayCMOTPEH pacyeT MHAEKCOB MO AEBATU
0TPac/siM SKOHOMWKM:

MICEX O&G (RTSog) — MHAEKC aKkuuii KOMNaHWi HedTerasoBou OTpac/m

MICEX PWR (RTSeu) — MHAEKC aKLUMN KOMNaHWUIA SHEPreTMYeckon oTpaciu

MICEX TLC (RTStl) — MHAEKC aKuuii TENEKOMMYHMKALIMOHHBIX KOMMaHWM

MICEX M&M (RTSmmM) — MHAEKC aKUMiA KOMMaHWI METaNNypruyeckoin U ropHoAo6bIBatoLLEN oTpacnei

MICEX MNF (RTSin) — MHAEKC aKUMI KOMMaHWii MaLLMHOCTPOUTENbHOW OTpaciu

MICEX FNL (RTSfn) — nHaeKc akumit KoMnaHuii puHaHCOBO-6aHKOBCKOW OTpac/v

MICEX CGS (RTScr) — MHAEKC aKkuuii KOMNaHWUiA NoTPebUTENbCKOro cexTopa

MICEX CHM(RTSch) — MHAEKC akuuii KOMNaHUA XUMMUYECKOM U HEDTEXMMUYECKON OTpaciu

MICEX TRN (RTStn) - MHAEKC akumMiA TPaHCMOPTHBIX KOMMaHW

PacyeT 3HauyeHWin OTpac/eBbIX MHAEKCOB MPOM3BOAUTCA B pybnsix v B gonnapax CLUA. Mpu 3TOM B KauecTBe «pybreBoi UCTOpUM»
3HQUYEHWUN MHOEKCOB MCMOMb3YETCH <«UCTOPUS» 3HAUYEHMA OTPAcneBbiX WHAEKCOB MMBB, a «BaslOTHOW WCTOPUM» — <UCTOPUS»
oTpacnesbiX nHaekcos PTC.

UHpaekc rony6bix dumiuek sSBnseTcs MHAMKaTOPOM pbiHKa Hanbosiee MKBUAHBIX aKLMi POCCUMIACKMX KOMMAHWIM UK Tak Ha3blBaeMbIX
«ronybbix uwek». WUHAEKC paccuMTbiBAaETCS Ha OCHOBaHWM LEH CAENMOK C akumsiMu 15-Tu Haubonee fMKBUAHBIX 3MUTEHTOB
POCCUIACKOro (hOHAOBOIO pbiHKA. PacyeT MHAEKCa BEAETCS Ha OCHOBAHUM LiEH akKUMiA, BbIPaXXEHHbIX B Py6nsix.

UHpekc MMBB10 — npeacraBnseTr coboi LIEHOBOWM, HEB3BELIEHHbI WHAEKC, PacCuUUTbIBAEMbIN Kak cpeaHee apudMeTnyeckoe
n3MeHeHusi UeH 10 Haubonee NUKBUAOHLIX AKUWMMA, AOMYLUEHHbIX K OBpalleHuio Ha Gupyke. MHOEKC OTpaXxaeT MpUpOCT CTOMMOCTU
nopTdens, cocrosiwero u3 10 akuuii, Beca KOTOPbIX B COCTaBe NOPTGENs B HaYaslbHbli MOMEHT BPEMEHWU OAMHAKOBBI.

MHAeKC BTOPOro swwesioHa — 3T0 MHAWKATOP, KOTOPbIN XapaKTepusyeT AMHAMUKY LIeH aKLUUA SMUTEHTOB, CO CPEAHUM U HaYasibHbIM
YPOBHEM KanuTanusauuu. B coctaB MHAekca BxoasT 50 akumi, cneayowmx B peuTuHre no kanutanusauum c ydeTtoMm free-float nocne
6a3bl pacyeTa OCHOBHbIX MHAekcoB — MHaekca MMBB n MHaekca PTC. MHAEKC pacCUMTHLIBAETCS HA OCHOBE LIEH aKLWiA, BbIPAXKEHHbIX B
py6nsax Poccuiickoit ®epnepauunm u B gonnapax CLUA.

MHAeKC akuuii LUMPOKOro pblHKA - UMHAMKaTOp, BKoYaowmini TOM 100 ueHHbIX 6yMar, 0TObpaHHbIX Ha OCHOBaHWUW KpUTEPUEB
NUKBUAHOCTYM, KanuTanus3auuMu W A0NWM akuui, Haxopasuelcs B cBoboaHoM obpalueHun (free-float) n sBnsieTcs ocHoBon Ans
copMupoBaHus 6a3 pacueTa OCTanbHbIX MHAEKCOB MockoBcKoM Brpxxu. TOM-50 KOp3uHbI MHAEKCA WMPOKOMO pbiHKa COCTaBsiOT 6asy
pacyeta UHaekca MMBB n UHpekca PTC, a ocTtaBlmecs 50 akumit — Kop3uHy MHaekca BTOporo alwesioHa. B 6a3y pacyeTta kaxaoro
0TPaCc/NeBOro MHAEKCA BKIHOYAKOTCS aKUMM COOTBETCTBYIOLLErO CEKTOPA, BXOASLME B COCTaB MHAEKCA aKLMiA LUMPOKOro pbiHKa.

UHpekc MMBB — MHHOBALIMM — MHAEKC aKLUUIA POCCUMCKUX KOMIMAHUIA cekTopa "PbIHOK MHHOBALMM U MHBECTULMI".

PervoHasibHble MHAEKCbI — MHAEKChl aKUMIM, KOP3WHbI KOTOPbIX BKIIKOYAOT LieHHble ByMaru, AomnyLieHHbIe K TopraM Ha MOCKOBCKOA
Bupxxe, oTObpaHHbIe NO NOKasaTensam AUMKBUAHOCTM U KanuTaau3auum U BegyLumx CBOK AESTENbHOCTb NPeuMMyLLECTBEHHO B TOM WK
MHOM beaiepanbHOM okpyre. Ha cerofHsiluHuiA AeHb AOCTYNHa UHbopMaums no uHaekcy Cubmpckoro deaepanbHOro okpyra — MHaekcy
MMBB Cnbupb.

PoccMiAcKnii MHAEKC BONATWIbHOCTU — MHAMKATOP CPOYHOrO PbiHKA, KOTOPbI PacCUMTLIBAETCS HA OCHOBE BOMATWM/IBHOCTM LIEH
onuMoHoB Ha dbtovepc Ha MHaekc PTC. Mpu pacueTte ctoMmocTn npumensieTcss dopmyna braka-LUoyn3sa.

O6nuraumoHHble MHAEKCbI - WHAEKCbl KOPMOPaTUBHbIX, FOCYAApCTBEHHBIX U MYHWUUMMNAbHbIX OBAWUraumii, cerMeHTMPOBaHHbIX MO
AOpauMM U KPeauTHOMY KauyecTBy Ob6nuraumii, BKIOYEHHbIX B 6a3bl pacdyeta. O6AMrauMOHHblE MHAEKCHI  PacCYMTHIBAOTCS
OOHOBPEMEHHO Mo MeToaukam «total return» u «clean price». na 6a3 pacyeta 06AMrauMOHHbIX MHAEKCOB OCYLLECTBASIETCS Takxe
pacyeT nokasaTeneit Aopaumu U JOXOAHOCTM K MOralleHuHo.

UHamkaTopbl ctaBok PEMNO - pacuyeTHble NMoOKasaTenn, OTPaXaloWme KOHBIOHKTYPY POCCMIACKOro 6upkeBoro pbiHka PEMO. Pacuer
nHankaTopoB cTaBkn PEMO ocyuwlectBnsieTcs pasgenbHo anst pbiHka PEMO ¢ akumamu u peiHka PEMO ¢ obnuraumsamu. B pacuet
NMPUHMMAIOTCA CAENKM, COBEepLUaeMble C aKkUMsMM, BKIIOYEHHbIMM B 6a3y pacyeTta WHaekca MMBB, a Takke caenku ¢ obnuraumamum,
BKJIIOYEHHLIMM B NIOMBapAHbIA cncok BbaHka Poccuu. B 3aBMCMMOCTM OT CPOKOB MCMOSHEHUsI caenok PEMO, ucnonb3yembix Ans
pacyeTa, UHANKATOPbl AENSTCA HAa OQHOAHEBHbIE MHAMKaTOPbI "overnight”, nHamkatopel "1 Hegens" n "2 Hegenun'".

MockoBckaa bupixa
[lenapTaMeHT UHAEKCOB U 6UpXXeBO MHMOpPMaLIMK
Poccus, 125009 r. MockBa, bonbLioi Kucnosckuii nep., A.13

TenedoHb!: +7(495) 363 - 3232 (nob. 25071)
dakcbl: +7(495) 363 - 3232 (nob. 22222)
E-mail: index@moex.com
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Hacroswmi fokyMeHT 6bl1 NOArOTOBMAEH M BbinylweH OTKPbITbIM aKLUMOHEPHLIM 06LwecTBOM «MockoBckas Bupxa MMBB-PTC» (aanee — «KomnaHusi»). ECim HeT kakoi-nnbo
OroBOpKM 06 MHOM, TO KOMMNaHUs CYMTAETCS UCTOUHUKOM BCEN MHDOPMALMK, U3NOXKEHHOW B HACTOSILLEM AOKYMeEHTE. [laHHas MHGOpMaumns NpefoCTaBAseTCs No COCTOSHUIO Ha
[aTy HaCTOSILLEro OKYMEHTa U MOXET 6bITb M3MEHeHa 6e3 Kakoro-1mbo yBeaoMeHus.

[laHHbIN JOKYMEHT He sBnseTcs, He (hopMUpYeT 1 He AO/MKEH PacCMaTpPUBATLCSA B KAYECTBE MPEASOXEHUS MW Xe NPUrIaLleHnst Ans NPoAaXu UM y4acTus B NMOAMMUCKE, UIN Xe,
Kak nobyxaeHne K NprobpeTeHMIO UK Xe K NOAMNMUCKE Ha Kakne-nmbo LeHHble byMaru, a Takxe 3TOT JOKYMEHT WK €ro YacTb UK e (akT ero pacnpoCcTpaHeHUs He SBNSOTCS
OCHOBaHMEM W Ha HUX Hesb3si NosaraTbCsl B CBSA3M C KaKMM-NMOB0 NpeanoXeHneM, JOroBOpoM, 0653aTeNIbCTBOM WM e MHBECTULMOHHBIM peLleHUeM, CBS3aHHbIMU C HUM, PaBHO
KaK 1 OH He SIBNSIETC peKOMEHAAUMEN OTHOCUTESBHO LIEHHbIX ByMar KOMMNaHum.

M3noxeHHas B AaHHOM [OKyMeHTe MHdOopMauus He siBnsiach NpeaMETOM He3aBWUCUMMOI MpOBEpKU. B HEM Takxke He COAepXWTCS Kakux-nvMbo 3aBepeHuit Unu rapaHTui,
cchopMyIMpoBaHHbIX UM NOAPa3yMeBAEMbIX U HUKTO He [O/KEH MonaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(OPMaLMK UK MHEHWS, U3N0XKEHHOTO 3Aecb. HUKTO 13
KoMnaHWu unm Kakux-nnbo ee AOYEPHUX O6LWECTB MM addUNMPOBAHHBIX SMLL UK UX AUPEKTOPOB, COTPYAHWKOB MM PabOTHUKOB, KOHCY/IbTAHTOB MW UX NMpeacTaBUTENen He
NPUHMMAET KakoW-NM6o OTBETCTBEHHOCTM (HE3ABMCMMO OT TOrO, BO3HWKIA /I OHAa B pe3ynbTaTe XanaTHOCTM WAM Yero-To APYroro), mpsiMO MM KOCBEHHO CBSI3aHHOW C
MCMNOMb30BaHNEM 3TOrO AOKYMEHTA MU MHBIM 06pa30M BO3HUKLLEW U3 HEro.

[laHHbI OKYMEHT COAEPXKMT MPOrHO3HbIE 3asBMieHNs. Bce BKIIOYEHHBIE B HACTOALWMIA AOKYMEHT 3asiB/IEHUS], 3@ UCK/TIOYEHMEM 3asiBNIEHUI 06 UCTOpUYeckux akTax, BKoYas,
HO, He OrpaHWuMBasCb, 3asiBNEHWUSIMM, OTHOCALMMUCS K HaweMy (pUHAHCOBOMY MOJSIOKEHWIO, BU3HEC-CTpaTErnu, NiaHaM MeHEMKMEHTa WM LensM no 6yaywuMm onepaumsm
ABASAIOTCA MPOrHO3HBIMU 3aSIBNIEHMAMU. DTU MPOrHO3HLIE 3asIBNIEHWS BKMOYAIOT B CE6S M3BECTHLIE W HEWU3BECTHLIE PUCKM, (PAKTOPbI HEOMPEAESIEHHOCTU W WHble (DAKTOPBI,
KOTOpble MOFYT CTaTb MPUUMHOM TOFO, YTO HALLUM HbIHELLHWE MOKa3aTeNM, AOCTUXKEHUS, CBEPLUEHUS UK XE NPOU3BOACTBEHHBIE MOKasaTenu, 6y AyT CYLWECTBEHHO OT/IMYaTLCS OT
TeX, KOTopble cchOpMyIMPOBaHbl UM NOAPa3yMEBAIOTCA MOA STUMM NMPOrHO3HLIMU 3asIBNIEHNSIMU. [JaHHbIE MPOTrHO3HbIE 3asB/IEHUS OCHOBaHbI HA MHOTMOYMCIIEHHbBIX MPE3YMMNLMAX
OTHOCMTENBHO Hallel HbIHELWHEN M Byaylein GU3HEC-CTpATErMM U cpedbl, B KOTOPOM Mbl OXMAAEM OCYLLECTBNSTL CBOK AESTENbHOCTL B 6yayweM. BaxHeiwmmmn daktopamu,
KOTOpble MOTYT MOBMUSATb Ha HaLM HbIHEWHMWE NOKA3aTEeNM, AOCTUXKEHUS], CBEPLUEHUS UM XE MPOU3BOACTBEHHbBIE NOKA3aTeNM, KOTOpbIE MOTYT CYLLECTBEHHO OT/IMYATLCS OT TeEX,
KoTopble CHOPMYNIMPOBaHBI MW MOAPA3YMEBAOTCSA STUMM NMPOrHO3HBIMU 3aSBNEHUAMU ABMAIOTCS, MOMUMO UHBIX (haKTOPOB, CreaytoLme:

. BOCMPUATME PbIHOYHbLIX YCNyr, NpeaoCTaBNsAeMbIX KoMnaHwuein n ee AoYEePHUMHU onechaMM;

+  BOMATUILHOCTb (@) POCCMICKOI 3KOHOMMKM U pbiHKA LieHHbIX 6yMar U (b) CEKTOPOB C BbLICOKMM YpPOBHEM KOHKYPEHLMM, B KOTOpbIX KOMMNaHus v ee AouepHue obluectsa
OCYLLECTBASIIOT CBOIO AEATENbHOCTb;

*  U3MeHeHus B () OTEUYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE U HANOroBOM perynupoBaHun u (b) rocynapCTBEHHbIX MPOrpaMMax, OTHOCALMXCS K (UHAHCOBbIM
pbIHKaM ¥ pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBIX UrPOKOB Ha pbiHKe Poccuu;

. CnocobHOCTb ycneeaTb 3a 6bICI'prMM U3MEHEHNAMN B Hay‘-IHO-TeXHW-IeCKOI‘/'I cpene, BKKO4Yas CNocoB6HOCTb UCMONb30BaThb pacClUnpeHHble d.)yHKLl,MOHa}'IbeIe BO3MOXHOCTH,
KOTOpblE MONYyNSPHbI Cpean KNMeHToB KoMnaHum u ee fovepHuX O6LL|,eCTB;

*  CNOCOBHOCTb COXPaHSTb MPeeMCTBEHHOCTb NPOLIeCca BHEAPEHUS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YC/Yr, PAaBHO Kak W NOAAEPKa KOHKYPEHTOCMOCOBHOCTY;

*  CNocoBHOCTb NPUB/EKATb HOBbIX KIIMEHTOB HAa OTEYECTBEHHDIN PbIHOK W B 3apyBEXHbIX IOPUCANKLIMSIX;

*  CMOCOGHOCTb YBENMUMBATD NpeasIoKEHNE NPOAYKLMM B 3apYBEXHBIX IOPUCANKLMSIX.

MpOrHO3HbIE 3asiBIEHWS AENAOTCS TONbKO Ha AATy HACTOSILLEro AOKYMEHTA, U Mbl TOYHO OTPULIGEM HanMuue Niobbix 0653aTeNbCTB MO O6HOBNEHUIO MW NEPECMOTPY MPOrHO3HbIX

3asIBIEHWIA B HACTOsILLEM [OKYMEHTE B CBA3N C U3MEHEHUAMWU Halunx O)KMFlaHMf”I, WNn nepemMeH B YyC/oBUAX UK obcroaTenbCcTBax, Ha KOTOpPbIX OCHOBaHbl 3TU MPOrHO3HblE
3adaBneHus.
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