[MacnopT prHAaHCOBOro MHCTPYMEHTa

CtpyktypHasa oonurauma OO0 «CPO Bera» cepum Cl1-1-44

HasHaueHue AOKYyMeHTa

OTOT AOKYMEHT npegHasHadeH Ans uHgopmupoBaHust Bac 06 OCHOBHbIX xapakTepucTukax (UHAHCOBOrO WMHCTPYMEHTa —
cTpyktypHoun obnurauumn OO0 «CPO Bera» cepumn Cl1-1-44, 0 cBA3aHHOW C HAM CTPYKTYpe pacxofdoB, O HaNM4ynu orpaHnyeHui
Ha JOCPOYHbIN BbIXOA U3 UHBECTMLMIA U O COMYTCTBYIOLLUMX CYLLECTBEHHbIX PUCKaX.

1. 3TO0 BaxHO:

1.1. MpepcTaBneHHas MHoOPMaUMA He SBRASETCH MHAUBUAOYaNbHON WHBECTULMOHHON peKkoMeHAauMen, a Takke He ABnAeTcs
peknamon.

1.2. CTpykTypHas obnurauma He aBnsetcs GaHKOBCKMM Aero3WTOM, CBSI3aHHble C Hell pUCKM He MopfiexaT CTPaxoBaHWIo B
cootBeTcTBUM ¢ PepepanbHbiM 3akoHOM OT 23 gekabps 2003 roga Ne 177-@3 «O cTpaxoBaHuu BknagoB B 6HaHkax
Poccuinckon ®epepaunny». Bo3spaTt nHBECTULMI U OOXOOHOCTb BMOXEHUA B CTPYKTYPHYO obnuraumio He rapaHTMpOBaHbl
rocyaapCcTBOM.

1.3. JaHHbIN (PMHAHCOBLIA MHCTPYMEHT MOXET ObITb TPYAEH AN MOHVMaHWS.

1.4. Mepep npnobpeTeHmnem AaHHOrO (UHAHCOBOIO MHCTPYMEHTA CnefyeT 03HaKOMUTLCH C YKasaHHOW Hxe nHdopMaumen.

2. Yto npencraBnsieT co60i GUHAHCOBDLII MHCTPYMEHT:

1. Kpatkas nHdopmaumsa o rHaHCOBOM UHCTPYMEHTE

Bug dpmHaHCOBOro MHCTpyMeHTa CTpykTypHasi obnurauns ¢ BO3MOXHOCTbI JOCPOYHOro
aBTonoraweHus Ha akumm obbikHoBeHHble MAO "HK "PocHedTb",
MAO "KopnopatusHbivi LeHTp NKC 5", NMAO "Cesepctans”, AO
MockoBckasa bupxa

Kop rocyaapctBeHHoOW permctpaumm 6-44-00684-R-001P
Kog ISIN RUOO0A109VW5
Karteropus nHeectopa, KOTOpon NpeaHasHayYeH Tonbko ANs KBannUUMPOBaHHbLIX UHBECTOPOB

(PMHAHCOBBIN UHCTPYMEHT

2. iHgopmaums 06 AMUTeHTe
[MonHoe nnu kpaTkoe HaMMeHoBaHne 000 «C®dO Bera»

KoHTakThl 125040, r. MockBa, BH. Tep. . MyHUUUNanbHbI okpyr Beroson, np-
KT JleHuHrpagckun, a. 15, ctp. 9, nomewy. 6/1

TenedoH ynpasnsoLlen opraHnsaumm amuTeHTa: +7 (968) 725-
46-70

3. lHdopmaums o nacnopte (MHaHCOBOIO MHCTPYMEHTa
[arta pa3paboTku nacnoprta pMHaAHCOBOro MHCTpymMeHTa | 28.02.2025
[ata nocnegHen aktyanu3auuy nacnopra uHaHcosoro | 28.02.2025

WHCTPYMEHTA
4. indhopmaums o paspaboTtymke nacnopta (pMHaHCOBOrO UHCTPYMEHTA
lMonHoe nnu KpaTkoe HaMMeHoBaHNe AHanorn4Hbl ykazaHHbIM B OTHOLLEHUW SMUTEHTA
KoHTakTbl AHanormyHbl ykasaHHbIM B OTHOLLEHUM SMUTEHTA
HaumeHoBaHMe 1 KOHTaKTbl PerynupyoLlero opraHa Bank Poccumn
Moutosein agpec: 107016, . Mockea, yn. HernunHas, a. 12, baHk
Poccunt

TenedpoH: +7 499 300-30-00

OnucaHue UHCTPYMEHTa

O6nuraumu cepun Cl-1-44 agnsaoTcs cTpykTypHbIMM obnuraumamm OO0 «CdO Beray (oanee — «AMUTEHT»), NnpeanaralLmmm
yyactme B AvHamuke obbikHoBeHHbIX akuui NMAO "HK "PocHedTs", NMAO "KopnopatusHein ueHtp MKC 5", NAO "Cesepcranb”,
MAO MockoBckas bupxa, ¢ nnaHoBbiM noraweHvem 06.04.2026. CTpykTypHasi obnuraums BbinylleHa Ha OCHOBaHUN peLLEHUS O
BbIMyCKe LIeHHbIX Bymar (perMcTpauuoHHbI HOMep Bbinycka LeHHbIX bymar: 6-44-00684-R-001P ot 10.10.2024). CTpyKTypHbIe
obnuraumm, B OTHOLLEHWUU KOTOPLIX COCTaBMEH HACTOSLLMIA nacnopT hMHAHCOBOIO MHCTPYMEHTA, SIBMSOTCA MPOLEHTHBIMU UMK
OVCKOHTHBIMW HEKOHBEPTMPYEMbIMK 6e3a0KyMeHTapHbIMKn obnuraumnammn cepun Cl1-1-44 ¢ 3anoroBeiMm obecneyeHnem (oanee —
«CO»). CO saBnsatoTca o6MMraunMsMmM C BO3MOXHOCTbK — MOMYyYEHUs] OOMOSHUTENBHONO [A0X0Aa, C  BO3MOXHOCTbLHO
«aBTOMaTU4YeCcKoro» AocpoyHoro ot3biBa. CO apnsoTca obnurauusiMm ¢ «3adpdekToM namaTu» Ans CyMM OOMOMHUTENbHOro
Joxopa: ecrnv cymma JomnofHUTENbHOro fgoxoda He Gbina BbinnadeHa B CBSI3W C HeOOCTWxeHneM bapbepa AononHUTENbLHOro

! Bonee nogpoGHas UHGopMaLMa pa3melleHa Ha oduLmansHoM cainte Barka Poccum: https://www.cbr.ru/contacts.


tel:+74993003000

[oxopa, Takad CyMmMa OOMOSNHUTENbHOro Aoxoda MOXeT ObITb BbINNayYeHa BMOCMEACTBUN npn BbINONTHEHNN yCJ'IOBI/IIZ ans
nonyyeHus BoinsnaTel B nocregyowme atbl OLl,eHKVIZ. CO He npegycMmartpmBaroT 3alllUTy Kanutana.

CTpyKTypHble 0bnuraumMn OaHHOro Buaa npegHasHadeHbl ONs MHBECTOPOB, 3aMHTEPECOBaHHbLIX B MOBbLILIEHHOW LOXOAHOCTH,
00YCINOBMNEHHOV PUCKOM (YaCTUYHOM) NOTEPU MHBECTULIWIA.

LleHa BasoBoro aktueBa onpegensieTcsl kak 3HayYeHue LieHbl (KOTMpoBKM) Bas3oBOro akTvBa Ha COOTBETCTByHoLlei Bupxke B
cooTBeTCTBYyloLe Bantote BasoBoro akTvBa B COOTBETCTBYIOLW YO [laTy OLeHKW, B TOM Yucne B [aty oueHku [MNepBoHavansHoro
3HaYeHus], paBHOE OMLManbHON LieHe (KOTUPOBKE) 3aKpbITUS U onpeaensieMoe Mo AaHHbIM COOTBETCTBYOLLEH Bupxu.

MpoueHTHbIN aoxoAa
CraBka kynoHHoro goxoga: 0,00000001 % rogoBbix. KonnyectBo KynoHHbIX Neproaos: 1.

3HaueHune cTaBku gononHutensHoro goxoaa: 30 % rogoBbIx, U3 pacyeTa 40 AaT OLUeHOK. [lononHUTENbHbIV A0X0A BbinnavymMBaeTca
npv oAHOBPEMEHHOM COBMAEHUN ABYX YCIOBUIA:

1) ecnn B [laty oueHkn 3HaveHue kaxgoro [Nokasatensa 6a3oBoro akTvea Bbilwe bapbepa 4ONONHUTENBHOMO A0X04A UMW PaBHO
Bapbepy OONONHUTENBHOMO 40X0Aa;

2) otcytctByeT CobbITWE fecTabunusauuy B AaTty, HacTynawowyto 3a 2 Pabounx gHs oo [atbl Beinnarsl, v paHee.

B oTHOLWEHUN HeBbINNAYEHHbIX CYMM OOMOMHUTENBHOrO AoXoAa AENCTBYET «3EKT namsATU»: ecnv cymma SOMOSNHUTENBHOrO
aoxoga He Oblna Bbinfa4YeHa B CBA3U C HeaoCTUMXeHnem Eapbepa OONONIHUTEeNbHOro Aoxoda, Takad cymma AOMOSMHUTENbHOIo
Joxoda MOXeT ObiTb Bbinfia4eHa BMOCMEACTBUM MNPW BbIMOMHEHUW YCMNOBWUIA AN MOMyYEHUS BbINMaTbl MO COCTOSIHUKO Ha
nocrnegywowme [atbl OLEHKN.

. [arta Bbinnatbl Bapbep gononHutenbHoOro
MopsapkoBbIN HOMepP [aTta oueHkun
[ononHutenbHoOro goxopa poxopa
1 30.06.2025 07.07.2025 100%
2 29.09.2025 06.10.2025 100%
MaTteii pabounin aeHb ¢
3 26.12.2025 COOTBETCTBYHOLLEN AaTbl 100%
OLIEHKM
4 27.03.2026 06.04.2026 100%

HocpoyHoe noraweHue (OT3bIB)

CTpykTypHas obnurauus siBNsieTCs1 aBTOOT3bIBHOW M MOXET ObITb MoralleHa JOCPOYHO B COOTBETCTBYHOLWY [laTy 4OCPOYHOro
noraiueHusl. Paamep cyMMbl Bbinnarsl Npy noralleHny onpeaensietcs B % ot HoOMyHanbHon ctoumocti Obnurauum (c Bbinnartom
OOMNOINMHUTENBHOMO 40X0A4a), eCrn B COOTBETCTBYHOLLYIO [laTy OLeHKM 3HadeHne kaxaoro Nokasatens 6a30BOro akTuea paBHO Mnm
npesbiwaeT bapbep 4OCPOYHOrO NoralleHnst (0T3bIBa).

Pa3smep Bbinnatbl, B % OT
. [ata pocpouHoro .
MopspkoBbIN HOMEP [aTta oueHku Bapbep oT3bIBa HOMMWHaNbHOWM
noraweHus .
ctoumoctn O6nurauun
1 30.06.2025 07.07.2025 100% 100%
2 29.09.2025 06.10.2025 100% 100%
MaTbIn pabounin AeHb C 100% 100%
3 26.12.2025 COOTBETCTBYHOLLEN AaTbl
OLIEHKM

Morawenne CO (B cnyyae oTcyTCTBUA COOBITUSA 4OCPOYHOrO norawieHust) npomsoniget 06.04.2026 u:

e Ecnu B pgaty 27.03.2026 3HaveHue kaxgoro [Mokasatensi 6a3oBoro aktvMBa Bbile bapbepa norallieHusi, To cymma
Bbinnatbl paBHa 100% HomuHanbHoi ctoumocTn CO;

e EcnuBpary 27.03.2026 3Ha4eHue noboro Nokasatensi 6a3oBoro akTuea Hke bapbepa norawueHus nnu pasHo bapeepy
noraweHus, To CymMma BbInfiatbl NPy MOralleHUn COCTaBWUT JOM0 B % OT HOMWMHanbHOW ctommoctn CO, paBHyto
oTHoLueHuo LleHbl Ba3oBoro akTvBa ¢ HanmeHbLwnM MokasaTtenem 6a3oBoro akTvea Ha 27.03.2026 k MNepBoHavYansHOMY
3HavyeHno basoBoro aktnBa ¢ HammeHblumm [lokasaTtenem 6a3oBoro aktmeBa Ha 27.03.2026, peneHHomy Ha Bapbep
noratueHums.

Bapbep noraweHus: 80 % oT NepBoHayanbHOro 3HavyeHus bazoBoro akTuea.

KnioueBble xapakTepucTMKu (hpMHaHCOBOro MHCTPYMeHTa

BasoBbil akTnB o6bikHoBeHHas akumsi MAO "HK "PocHed 1", ISIN: RUOOOA0J2Q06
o6bikHOBeHHas akums MNMAO "KopnopatusHbin ueHTp MKC 5", ISIN: RUOOOA108X38
obbikHoBeHHas akumsi MAO "Cesepctane”, ISIN: RU0009046510

obbikHoBeHHas akumsi NAO Mockosckas Bupxa, ISIN: RUOOOAOJR4A1

1 000 poccuiickmx pyonen

HomunHanbHas cToumMocTb

2 TepMUHbI, UCTIONb3yeMble B HACTOSALLIEM [JOKYMEHTE C 3arfaBHON GYKBbI U He MMEIoLLIME ONpeaerieHns B HAaCcTOSALLEM [IOKYMEHTE, MMEIOT 3HajueHve,
onpenenéHHoe B pelleHun o Bbinycke CO.
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BantoTta Bbinycka poccuickuii pyonb

lMpoueHTHas cTtaBka cTtaBka kynoHHoro goxoga — 0,00000001 % rogoBbIX; CTaBka AOMOSTHUTENBHOMO
poxona — 30 % rogoBbIX

LleHa pasmeLleHus 100 % ot HommHanbHou ctoumoctn CO

Bpokepckas komuceust 1 % oT HoMuHanbHon ctoumoctn CO

Bapbep Bbinnatbl npoueHTHOro goxoga | 100 % B OTHOLLEHMM OONOMHUTENBHOIO AoXo4a

Bapbep gocpoyHoro noraweHus 100 %

Bapbep BbinnaT B gaTy noraweHns 80 %

KnioueBble gatbl

[aTta perncrpauunn gaHHOro Bbinycka 10.10.2024
[ata nnarexa 27.03.2025
[ata nepBoHa4anbHon dukcaumnm 28.03.2025
[Jata dpmkcauum OCpOYHOro 30.06.2025
norawleHus 29.09.2025
26.12.2025
[ata cmkcaumm npoueHTHOro goxoaa 30.06.2025
29.09.2025
26.12.2025
27.03.2026
[arta dmHanbHOM pmkcauum 27.03.2026
[ata noraweHus 06.04.2026

3. Yro npousoﬁp.eT, €CINN 3MUTEHT He CMOXeT UCMOJIHUTbL CBOM 06A3aTeNnbCTBa

O6ecneyeHnem uvcnonHeHus obsizatenbcTB amuteHTa no CO saBnsetcs 3anor 1-oi obnuraumm degepancHoro 3amva (ISIN:
RUOOOA1038V6). B cnyyae yactudHoro unu nonHoro gedonta (6aHKpoTCTBA) OMUTEHTA, MHBECTOP MOXET YACTUYHO WUIU
MOSHOCTbIO NOTEPSATb BIOXEHHbIE UHBECTULINN.

4. Kak ponro pekomeHayeTcs BrnageTb (PMHAaHCOBbLIM MHCTPYMEHTOM, BO3MOXEH J1I1 JOCPO4HbIA BO3BpaT
MHBeCTULUN

Mepwog snagexus CO paccymTaH Ao HacTynneHusa aatbl norawenus: 06.04.2026, ncxoaa n3 xapakTepucTuk MHCTPYMEHTa U
NPUMEHSIIOLLMXCA KOMUCCUIA MPU AOCPOYHOM MOralleHn UHCTPyMeHTa. EQMHCTBEHHOM BO3MOXHOCTBIO BbINTU U3 MHCTPYMEHTA
0O MoralleHns ABMAeTCs npogaxa MHCTPYMEHTa Ha BTOPUYHOM pbiHKe. CyllecTBOBaHWE Takoro pbiHka obecnevmBaeTcs B
pasymMHOW Mepe TOMbKOo OMUTEHTOM. VIHCTpYMEHT [0 AaTbl MOralleHusi MOXET peanv3oBaH TOMbKO MO PbIHOYMHOM LeHe,
CMNOXMBLUENCH B AeHb NPOAaXun MHCTpyMeHTa. TakuMm 06pa3omM, MHCTPYMEHT MOXET ObiTb peanu3oBaH no ueHe meHee 100% ot
€ro HOMWHarnbHON CTOMMOCTMU.

Kateropus niBectopa, KoTopon npegHasHa4yeH (PpMHaHCOBbLIA UHCTPYMEHT

CO npegHasHaveHa Ans nu, ABMSIOLLMXCA KBanMMULUMPOBAHHBIMU MHBECTOPAMU U UMEIOLLMX AOCTATOMHbIN YPOBEHb 3HAHWIA U
OMbIT WHBECTUPOBAHUS B CTPYKTYpHble obnuraumm 6e3 3awuTbl kanuTana, roToBbIX HECTU PUCK MOTEPU BCEX WMU 4YacTu
BMOXEHHbIX CPEACTB M rOTOBbIX MHBECTUMPOBATL Ha cpok o 06.04.2026.

5. Kakune pucku HeceT hMHaHCOBbIA NUHCTPYMEHT

CBoAHbIN MHAMKATOP pUcKa 3HayeHne CBogHoro wuHAMKatopa pucka  (PUCK-PENTUHI)
ABMSAETCA KYMYNATUBHBIM MOKa3aTenem YpPOBHS pUCKa AaHHOro
MHCTPYMEHTa B CPaBHEHWW C OPYrMu WHCTpyMeHTamu. OH
‘ 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 | 7 ‘ nokasblBaeT, HaCKOMbKO BEPOSiTHA MOTEPs! BMOXEHHbIX CPeacTB
BCneacTeve HeraTuBHOW PbIHOYHOW AVHaMUKN unm
HEeUCnosiHeHns OMUTEHTOM cBoMx  00si3aTenbCcTB MO
WHCTPyMEHTY. 3HaveHne CBogHOro uvHAMKaTopa  pucka
Huskuii puck Bbicokuii puck paccuMTaHo  ANA  PEeKOMeHAyemoro  cpoka  BnajeHus
WHCTPYMEHTOM. VIHCTpYMEHTY NpUcBoeH 5-1 ypoBeHb pucka 13 7,
4YTO SABMSIETCS BbICOKMM YPOBHEM pucka. HeratvBHas guMHamMuka
Ha pblHKE MOXET OKa3aTb BMMSIHWE Ha pa3Mep M BO3MOXHOCTb
nornyyeHusi foxoaa no MHCTPYMEHTY, NPU 3TOM BEPOATHOCTb, YTO
OMUTEHT He CMOXeT MCNonHMTL CcBOM obsasatenscTtBa Mo
WHCTPYMEHTY, KpailHe Mana. VIHCTpyMeHT He npedycmaTtpuBaeT
3alWMTbl KanuTana, No3TOMy WHBECTOP MOXeT MOTepsiTb 4YacTb
WIN BCKO CYMMY BIIOXKEHHbIX CPEACTB.
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[aHHbIN (PMHAHCOBLIA MHCTPYMEHT HE MMEET AOMONHUTENbHBIX rapaHTUn TpeTbux nuu. B cnyyae, ecnv OMUTEHT He CMOXeT
OCYLLIECTBUTbL BbINMNATy NO MHCTPYMEHTY, Bbl noTepsieTe Bce BNOXeEHHbIE CpeacTsa.

CueHapHbI aHanms:

Mokasatenb (ans cymmbl 100 000 py6neii 6e3 yyeta 3HayeHue (ons pekoMmeHayemoro

Cuenapui KOMUCCUI) cpoka)




Crpecc-cLeHapui Cymma BbINNaT no NpoaykTy 28 494,33 poccuiickux pybneii
[0XOAHOCTb B % rof0BbIX -69,60%
HeraTvBHbIi cLieHapwil CyMMma BbInnaTt no nNpoaykTy 51 393,86 poccuickux pybnen
[oxogHocTb B % roaoBbixX -47,31%
VMepeHHbIiA CLeHapHil Cymma BbInnaT no NPoAyKkTy 100 000,00 poccumnckmx pybnen
NOXOAHOCTb B % rof0BbIX 0,00%
ngaomgv;::':;:ﬁ:::ag m Cymma BbInnaT no NPoAyKTy 122 500,00 poccumnckmx pybnen
MecsiLeB) loxoaHocTb B % roaoBbIx 28,92%

Bynyuiee nM3mMeHeHVEe PbIHOYHOM KOHBIOHKTYPbl HEBO3MOXHO TOYHO CNpPOrHo3vpoBaTtb. [MpuBEAeHHble CLeHapuu ykasbiBaloT
TONbKO Ha BO3MOXHblE pe3ynbTaThl MHBECTUPOBAHUS. [JOXOAHOCTb 4AHHOMO MHCTPYMEHTA (M @aHaNOMMYHbIX MY MHCTPYMEHTOB) B
NPOLLSIOM He rapaHTUpYeT JOXOAHOCTL B ByaylieM. PeanbHble pesynsTaTbl MHBECTUPOBAHUS MOTYT OTNMYaTLCS OT yKa3aHHbIX B
Tabnuue.

CTtpecc-cueHapuii nokasblBaeT BO3MOXHbIA pe3ynbTaT WHBECTUPOBAHUS B YCMOBUAX KpanWHe HeraTMBHON  PbIHOYHOW
KOHBIOHKTYPbI, HO HE MPUHUMAET BO BHUMaHNE BEPOATHOCTb HEMCMOMHEHN 0653aTenbCTB (AedonTta) Co CTOPOHbI AMUTEHTA.

YkasaHHas CyMMa BblNnnaTtbl y4UTbiBaeT BCE KOMUCCUN, BKIMIOYEHHbIE B MHCTPYMEHT, a TakXke 3atpaTbl Ha npoaaXxy MHCTPYMEHTa,
HO HE y4UTbIBaET HaJloroBblie nnaTeXu, KOTopble Takxe BINAKT Ha KOHEYHbIV nokasaTtesib JOXOOHOCTU MHCTPpYMEHTAa.

Deknapauunsa o puckax, CBA3aHHbIX C NPUOBPETEHMEM CTPYKTYPHOWU obnurauum
PbIHOYHbLIN (LLEHOBOM) PUCK

CTpyKTypHble obnuraumm siBRSIOTCA COXHBIMUA (DMHAHCOBLIMM MHCTPYMEHTaMu M MOTyT BKMtovaTb B cebs HecKonbko BMOOB
MHCTPYMEHTOB, rAe Bbinnara 3aBUCUT OT M3MEHEHWU OMNpEeAEeneHHbIX XapaKTEPUCTUK LEHHbIX Gymar, doHOOBbIX WMHOEKCOB,
MPOLEHTHBIX CTABOK W ApYrMx 6a30BbIX aKTUBOB, U KOTOPbIE MOTYT GblTb NPodaHbl B Ka4eCcTBe EAUHOTO MHCTPYMEHTa unm 6biTb
KOMMMEKCOM  B3aMMOCBSI3aHHbIX WMHCTPYMEHTOB. Takum 06pa3oM, CTPYKTypHble obnuraumMm paccmaTpuBaloTcs — Kak
WHBECTULMOHHOE pELLEHNe, MOCPEeACTBOM KOTOPOrO MOXHO AOCTWYb OMpeferieHHOro YPOBHsSI JOXOAHOCTW MPW HEKOTOPbIX
3apaHee onpeaeneHHblx ycnoeusax. OCHOBHOWM 13 PUCKOB, CBSI3aHHbIX C MHBECTMPOBAHMEM B CTPYKTYPHbIE NPOAYKTbI, ABMNAETCA
pYCK MOTEPU WMHBECTMPOBAHHOW CyMMbI. YCMOBWS CTPYKTYpHOW obnurauum MoryT npegycMaTtpuBaTb nonHoe obecleHeHue
nepBoHaYyanbHON CyMMbl MHBECTMPOBAHWUS UMM NOTEPI0 HAKOMMEHHOrO A0X04a NPV HaCTYMNMEeHWU YCIOBWIA, onpeaenieHHbIX B
OnMcaHuy CTPYKTYPHOI obnurauuu.

B onpegeneHHbIX Tunax CTPYKTYPHbIX OOMMraunMin npu HanMyMum BCTPOEHHOW 3aliMTbl Kanutana (3awmuTHbii Gapbep),
nNpeaocTaBneHHOM SMUTEHTOM NPOAYKTA, Takas 3alimTa obecrneumBaeTcs TONbKO B KOHLE CpoKa AeNcTBMA obnurauun. 3almTHbin
6apbep ycTaHaBnNUBaETCst NPy NEPBUYHOM Pa3MELLEHUN CTPYKTYpPHOW obrvrauum, oH onpenensieT, HacKonbKo MHOro 6as3oBblIv
aKTUB MOXET NoTepsATb B LieHe 6e3 yuwepba kanutany KnueHTa. B ¢Ba3u ¢ 3Tum, ecnu Ha gaty MHanNbLHOro norawleHums (K Cpoky
OKOHYaHWs1 EACTBUSA NPOAYKTa) CTOMMOCTb obrurauunm, ncxogs U3 TEKYLLUX PbIHOYHBIX YCMOBWUIA UMW CHUXKEHWUSI PbIHOYHOW LIEHbI
Ha 6a30BbIN aKTUB, OKAXXETCHA HIDKE NepBOHAYanbHOW UeHbl, KnMeHT MOoXeT NOHeCTU CyLLeCTBEHHbIE YObITKM BNOTbL 4O NOMHOM
notepu kanutana.

Puck pocpo4Horo noraweHus (0T3biBa) CTPYKTYPHOM obnuraumm

Mokynka CTPYKTypHbIX obnuraumin npegnonaraeT MX yaepxaHue B noptdene B TeyeHne onpeaerneHHoro ((UKCUpoBaHHOIO)
nepuoga. Ha MOMEHT AOCPOYHOrO MOralieHVUst CTPYKTYPHOW obnurauum MoxeT ObiTb He AOCTyneH OnTMMarnbHbi BapuaHT
PENHBECTUPOBAaHNS BIIOXXEHHbLIX CPEACTB.

Puck NMKBMAHOCTU CTPYKTYPHOW obnuraumm

Ncxoga u3 pbIHOYHOW MPaKTWMKWA, 3MUTEHT CTPYKTYPHOW obnuraumm C onpeaeneHHon nepuoauMYHOCTBIO nogdepXvBaeT
OBYXCTOPOHHUE KOTUPOBKU MO BbIMYLUEHHbIM UM LieHHbIM Oymaram. OgHako npu pes3koMm ABWXKEHWM PbIHOYHOW LieHbl 6a30BOro
aKkTuBa CTPYKTYPHOW obGnuraumun, obnuraums MOXET BPEMEHHO MoTepsATb NUKBUAHOCTb, W KIIMEHT BPEMEHHO He CMOXeT
peanu3oBaTb NPMOOPETEHHBIN UM paHee NPOAYKT Ha BTOPWUYHOM pblHKE, NMBO cnped KOTUPOBOK 3HAYUTENbHO PacLUMpUTCS, U
KIMEHT NpW peanu3aumm CTPYKTYPHbIX 06nuraumin noHeceT 3HaunTenbHbIe YObITKM. Mpn 3TOM BO3MOXHbBI OBCTOSATENBLCTBA, NPU
KOTOPbIX NMKBUAMPOBATE MO3MLIMN UMN OLEHWUTE PbIHOYHYHO CTOMMOCTb CTPYKTYPHbIX obnuraumnin 6yaet HeBO3MOXHO.

Puck 6aHKpoTCTBa aMUTEHTa

B cny4yae HennaTexecnocobHOCTM OMUTEHTA CTPYKTYPHbIX obnuraumn BEPOATHOCTb UX MnorawieHna B CPOK U NOJIHOM obbeme
MOXET ObITb CHWXEHA, YTO npuBeneT K notepe 4Yactu Unn Bcex BIOXXEHHbIX CpeAcCTB B CTPYKTYpPHbIE obnurauun.

Puckun, cBAisaHHble ¢ OLleHKOM 6a30BbIX aKTUBOB

My6nuyHoe obpalleHne 3SMUCCUOHHBIX LEHHbIX Oymar, TakMx Kak akuum u obnuraumu, Kak npaBumno, MpPOMCXOAMT Ha
OpraHvM30BaHHbIX Toprax, a Takke Yyepe3 TOProBble NMOWAAKN U CUCTEMBI UCMONHEHWUS CAEMOK, PErYNIMPOBaHNE KOTOPbLIX MOXET
6bITb pasnMyHbLIM B 3aBUCMMOCTU OT HOPUCAUKLUM. YCNOBUSI CTPYKTYPHON obnuraummn, 6a3oBbiIM akTMBOM KOTOPOW SIBMSIOTCA
akumMmu, obnurauMm M MHOEKCbl, pPacCYUTbiBAEMble HA OCHOBE COBOKYMHOCTM LEH Ha (OUHAHCOBbIE WHCTPYMEHTHI,
npefycMaTpyBatoT pasnuyHble METOAbI OnpeferneHns LeH yKa3aHHbIX akuui, obnurauuii U MHOEKCOB, NMPUMEHUMbIE K pacyeTy
nnaTexen n NOCTaBoOK, a Takke, CNN 3TO NPUMEHUMO, oTnaraTernbHble U OTMeHUTENbHblE (BapbepHble) yenosusi. Heobxoaumo
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Y4nUTbIBaTb, YTO MEXaHNU3M onpeaeneHna UueHbl Ha 6Mp>|<ax WNW MHbIX Nrowankax MoXeT He OblTb e,EI,I/IHOO6paSHbIM B TeyeHune
TOProBoro AHA, YTo MOXEeT MOoBJ/TINATbL Ha CTOMMOCTb obnurauum.

Puck yXyAuweHUsa KOHBbIOHKTYPbI PbIHKa

YcnoBus CTpyKTypHOW obnurauum, 6a3oBbIM akTUBOM KOTOPOW SABMNAIOTCA akLMK, obnuraumm U MHOEKChl, paccynTbiBaeMble Ha
OCHOBE COBOKYMHOCTU LeH Ha (UHAHCOBbIE WHCTPYMEHTbI, MOMYT npedycMaTpuBaTb, YTO HaCTynneHve onpeaeneHHbIX
06CTOATENLCTB, OKa3blBaOLWMX BRUAHNE HA OpraH13aTopa TOProBIv, CBA3AHHOTIO C ONpeaerneHneM LeHbl 6a3oBOro akTuea, MOXeT
NPUBECTU K U3MEHEHWIO AaTbl UM BPEMEHM OLIEHKM U/UMK K USMEHEHUAM B METofle, MOCPEACTBOM KOTOPOro onpeaenseTcs LeHa
6a30BOro akTMBa Ha COOTBETCTBYHOLLYIO AaTy OLEHKU. YKasaHHble 06CTOsATeNnbCTBa MOryT BKIOYaTh:

* cbon B nposegeHnn TOproeB UM B pa60Te OopraHm3aTtopa TOproBiiK, BHeEN/1aHOBOE 3aKpbIiTUE OpraHun3aTtopa TOProBIin
(BKJ’]PO‘-IaFl 3aKpbiTe BBUOY TEXHONMOIM4Yecknx npo6neM unu obcToATeNnbCTB HGHpGO{J,OJ'IVIMOVI cunbl, BNUAKOWKUX Ha
COOTBETCTBYHLLEro opraHm3atopa TOpI’OBJ'IVI); n

* WHble 06CTOATENLCTRA, KOTOpble AenatT HEBO3MOXHbIM UK OrpaHNYMBaOT BO3MOXXHOCTb Y4aCTHMKOB pPblHKa coBepLlaTb
COENIKN C COOTBETCTBYHOLLNM ©a30BbIM aKTUBOM.

OuBnaeHabl

Ycnosus CprKTypHOVI obnurauun, 6a3oBbIM aKTUBOM KOTOpOI;I ABNAKTCA akummn, MOryT npegycMatpuBatb, YTO nnartexun unn unx
KOpPpeKTnpoBka MoryTt OblTb caoenaHbl B OTHOWEHWW OMBUAEHAOB, BbIMMAYEHHbIX WU OOBbSBMEHHbIX 3MUTEHTOM
COOTBETCTBYHLLMNX aKumm, HanpuMmep, KOppeKTnpoBka 3KOHOMUYECKUX NMapaMeTpoB CprKTypHOVI obnurauumn, ecnn AMBUOEHAbI
00ObsiBNEHbl U BbINMayeHbl He B COOTBETCTBMU CO CpokamMmun unun ycnosmamu, yCTaHOBITIEHHbIMU B OVBMOEHOHOW NOMUTUKE
OMUTEHTa.

HacTynneHue coGbITUSI KOPPEKTUPOBKU

Ha ctoumocTb akumi MOryT BnuATb OOCTOATENbLCTBA, Npousollefline C SMUTEHTOM Takux akumi (panee — «CobbiTusi
KOPPEKTUPOBKN»), BKINoYas ApobneHue, KOHCONMuaauuMio, KOHBEpTauMio akuui, pacnpegerneHve u BbinnaTy AVMBUMOEHOOB MO
akunam, npuobpeTeHre akumMin SMUTEHTOM UM JOYEPHMM/3aBUCMMbIM OOLLECTBOM SMUTEHTA, @ TakKe MHbIe CODbITUS, KOTOPbIE
MOryT MOBMUSITb Ha OLUEHKY CTOMMOCTW aKkuui BCMEACTBUE YBEMUYEHWS UMM YMEHbLUEHWS [ONW B YCTaBHOM KanuTtarne,
NPUXOASLLENCH Ha KaXayl akumio. YCNoBUAMM CTPYKTYPHON obnurauuym MoXeT ObiTb NPeAyCMOTPEHO, YTO MpW HacTynneHnu
CoBbITUA KOPPEKTUPOBKM 3MUTEHT CTPYKTYPHOW oGnuraumm umeeT npaBo onpenensTb HeoOXOAMMOCTb MMM AOMYyCTUMOCTb
KOPPEKTUPOBKM NapamMeTpoB obnurauum, BkMoYasi 3aMeHy LieHHbIX Bymar 6a30BOro akTuea, a Takke yCrioBusi U AaTy BCTYMNEHUS
B CWMYy COOTBETCTBYIOLLEN KOPPEKTUPOBKU. WTOroBbI pe3ynbTaT TakoW KOPPEKTUPOBKU MOXET OblTb CNOXHO MpeackasaTtb
3apaHee.

HacTtynneHue co6biTus gecrabunusauum

C1pykTypHas obnuvraums, 6a30BbIM aKkTUBOM KOTOPOM SIBMSIOTCA akuMu, 06nurauum n MHOEKCbl, pacCyMTbiBAEMble HA OCHOBE
COBOKYMHOCTU LUEeH Ha (OUHAHCOBbIE WMHCTPYMEHTbI, MOXET OblTb [OCPOYHO MoralleHa npu HacTyMIeHUn onpeaeneHHbIX
00CTOATENBLCTB, OKa3blBaOLWMX BIMSIHAE HA 3MUTEHTA: NPU U3MEHEHUU MHAEKCA, NPU U3MEHEHUsIX B 3aKOHOAAaTenbCTBe, Npu
HaCTynNneHnM 00CTOATENBLCTB, KOTOPbIE MOTYT NMOBMUATL HA PbIHKM 6230BOro akTMBa UIK PbIHKM B3aUMOCBS3aHHbIX MHCTPYMEHTOB,
NN Ha BO3MOXHOCTb 3MWUTEHTA CTPYKTYPHOW O6NMraumMu OCyLLECTBASITb XeQKMPOBaHWE WM Ha WU3OEPXKKA IMUTEHTa Mo
NpoBeAEHMIO onepaLnii.

Takue obcToaTenscTBa (ganee — «CobbITna aectabunusauum») MoryT ObiTb ONpeaeneHbl B PELLEHUN O BbIMYyCKE CTPYKTYPHOW
obnuraumm 1 MoryT BKINoYaTh:

*  HauMoHanM3auMio 3MUTEHTA akuWi UNn ero aKT1BOB;

*  OENUCTUHT akuun nnun obnuraumii;

*  coObITMA HapyLleHus pbiHKa: cbol Topros, cbop OMpxK, BHEMMAHOBOE 3aKPbITUE;

*  HEeCOCTOSITENbHOCTH;

*  koppektupoBka AP v (unu) IOP;

*  W3MEHEHMWe perynmpoBaHus;

*  OpUANYECKOE OTPaHUYEHUE;

*  CYLLECTBEHHOE M3MEHeHMe 06CTOATENbLCTB;

*  HEeNWKBMOHOCTb;

*  HEBO3MOXHOCTb UMM HENPaBOMEPHOCTb NPUHATUS UMM COBEPLUEHUS NNATEXEN, a TakKe MHOrO MCMOMHEHMUS NO cAernkam C
6a30BbIM aKTMBOM OMUTEHTOM, B TOM YNCIIE, HO HE OrPaHNYMBASACh, OrpaHNYEHME Ha NPOBeAEHNE onepauuii No GaHKOBCKMM
cyeTam u (Unu) c4etTam, Ha KOTOPbIX YYUTbIBAKOTCS LieHHble Oymaru (MpaBa B OTHOLUEHWM LieHHbIX Bymar), umetoLlas MecTto
Ha JaTy NpoBEpPKM COObITUS;

*  HEBO3MOXHOCTb 3aMeHbl 0a30BOro akTvBa Ha 3amMellalolmMe akTUBbl B MOPSIAKE, OMNpedeneHHOM 3MUCCUOHHOWN
OOKyMEeHTaumen, nocne HacTynneHns HekoTopbix CoBbITUIN KOPPEKTUPOBKMU.

B oTHoLEeHUN 06CcTOATENBLCTB, CBSA3aHHBLIX CO CIIUSIHUEM (I'IpI/ICOB,EI,I/IHeHI/IeM), 3aTparmBarolinx sMUTEHTa akuun 6asoBoro akTuBea
mnm c ,D,O6pOBOJ'IbeIM unn obsasaTernbHbIM npeanoXxeHnem o I'Ipl/l06peTeHVIVI ero akuum, NPUMEHNMOCTb YCIoBMA O AOCPOYHOM
noraweHnn CTPYKTYPHbIX obnurauun MoxeTt 3aBUCeTb OT (bOprI n cnocoba onnarthl, npeanoXeHHbIX Briagenbuam 6a3oBoro
aKTuBa.

6. KakoBa cTpykTypa pacxonoB



anIMeHI/IMbI cneaywouwmne snabl KOMMCCUI U pacxonos, CBA3aHHbIX C npmo6peTeH|AeM, BnageHnem mnu npo,qa»(eﬁ (*)I/IHaHCOBOFO
MHCTPYMEHTA: Aeno3nTapHble KOMUCCUMW, B3MaeMble B COOTBETCTBUM C TapndOM MHBECTOpA.

7. Komy xanoBartbcs

YKano6bl 1 obpalleHus B agpec OMuUTeHTa HEO6X0QUMO HanpaenaTb HA creayolwmin noyTosbi agpec: 125040, r. Mockea, BH.
Tep. . MyHuUMnanbeHbIn okpyr berosow, np-kT JleHnHrpagckui, g. 15, ctp. 9, nomeww. 6/1.

XKanobbl 1 obpalueHnsi B agpec baHka Poccuy moryT ObiTb HanpaeneHbl nobbiM cnocoboM, NMpefacTaBneHHbIM Ha caiTe:
https://www.cbr.ru/reception.
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