[MacnopT prHAaHCOBOro MHCTPYMEHTa

CtpyktypHasa oonurauyma OO0 «CPO Bera» cepum CI1-1-48

HasHaueHue AOKYyMeHTa

OTOT AOKYMEHT npegHasHadeH Ans uHgopmupoBaHust Bac 06 OCHOBHbIX xapakTepucTukax (UHAHCOBOrO WMHCTPYMEHTa —
cTpyktypHoun obnumrauun OO0 «CPO Bera» cepumn Cl1-1-48, 0 cBA3AHHOW C HAM CTPYKTYpe pacxofdoB, O HaNM4Ynu orpaHnyeHui
Ha JOCPOYHbIN BbIXOA U3 UHBECTMLMIA U O COMYTCTBYIOLLUMX CYLLECTBEHHbIX PUCKaX.

1. 3TO0 BaxHO:

1.1. MpepcTaBneHHas MHoOPMaUMA He SBRASETCH MHAUBUAOYaNbHON WHBECTULMOHHON peKkoMeHAauMen, a Takke He ABnAeTcs
peknamon.

1.2. CTpykTypHas obnurauma He aBnsetcs GaHKOBCKMM Aero3WTOM, CBSI3aHHble C Hell pUCKM He MopfiexaT CTPaxoBaHWIo B
cooTtBeTcTBUM ¢ PepepanbHbiM 3akoHOM OT 23 gekabps 2003 roga Ne 177-@3 «O cTpaxoBaHuu BknagoB B 6HaHkax
Poccuinckon ®egepaummn». Bo3spat MHBECTULMIA U 4OXOQHOCTb BOXEHWA B CTPYKTYPHYIO OBMMraumio He rapaHTMpOBaHbI
rocyaapCcTBOM.

1.3. JaHHbIN (PMHAHCOBLIA MHCTPYMEHT MOXET ObITb TPYAEH AN MOHVMaHWS.

1.4. Mepep npnobpeTeHmnem AaHHOrO (UHAHCOBOIO MHCTPYMEHTA CnefyeT 03HaKOMUTLCH C YKasaHHOW Hxe nHdopMaumen.

2. Yto npencraBnsieT co60i GUHAHCOBDLII MHCTPYMEHT:

1. Kpatkas nHdopmaumsa o rHaHCOBOM UHCTPYMEHTE

Bug dpmHaHCOBOro MHCTpyMeHTa CTpykTypHasi obnurauns ¢ BO3MOXHOCTbI JOCPOYHOro
aBTonorawleHns Ha akumm obbikHoBeHHble NMAO «HK «PocHedTby,
MAO «JTYKOWI», NMAO «a3npom HedTb», MKIMAO «T-
TexHonorumy, NMAO MockoBsckas bupxa

Kop rocyaapctBeHHoOW permctpaumm 6-48-00684-R-001P
Koga ISIN RUOOO0A109W04
KaTeropusa nHBectopa, KoTopoi npegHasHaveH Tonbko Anst KBannUUMPOBaHHbLIX MHBECTOPOB

(PMHAHCOBBIN UHCTPYMEHT

2. iHgopmaums 06 AMUTeHTe
[MonHoe nnu kpaTkoe HaMMeHoBaHne 000 «C®dO Bera»

KoHTakThl 125040, r. MockBa, BH. Tep. . MyHUUUNanbHbI okpyr Beroson, np-
KT JleHunHrpagckun, a. 15, ctp. 9, nomewy. 6/1

TenedoH ynpasnsoLlen opraHnsaumm amuTeHTa: +7 (968) 725-
48-70

3. lHdopmaums o nacnopte (MHaHCOBOIO MHCTPYMEHTa
[ata pa3paboTtku nacnoprta pMHaHCOBOro MHCTpymeHta | 13.05.2025
[ata nocnegHen aktyanu3auuy nacnopta uHaHcosoro | 13.05.2025

WHCTPYMEHTA
4. indhopmaums o paspaboTtymke nacnopta (pMHaHCOBOrO UHCTPYMEHTA
lMonHoe nnu KpaTkoe HaMMeHoBaHNe AHanorn4Hbl ykazaHHbIM B OTHOLLEHUW SMUTEHTA
KoHTakTbl AHanormyHbl ykasaHHbIM B OTHOLLEHUM SMUTEHTA
HaumeHoBaHMe 1 KOHTaKTbl PerynupyoLlero opraHa Bank Poccumn
Moutosein agpec: 107016, . Mockea, yn. HernunHas, a. 12, baHk
Poccunt

TenedpoH: +7 499 300-30-00

OnucaHue UHCTPYMEHTa

O6nuraumu cepun Cl1-1-48 agnsoTcs cTpykTypHbiMM obnuraumamm OO0 «CPO Beray (ganee — «AMUTEHT»), NpeanaralLmm
yyacTve B AnHamMuke obblkHOBEHHbIX akumii MAO «HK «PocHedTby, MAO «TYKOWI», MAO «lasnpom HedTb», MKMAO «T-
TexHonoruuy, NMAO MockoBckass Bupxa c nnaHoBbiM noraweHnem 05.06.2026. CTpykTypHasi obnuraums BbinylleHa Ha
OCHOBaHMU peLUEHNs O BbIMyCKe LEHHbIX Oymar (permcTpauuoHHbIi HOMEpP BbiMycka LeHHbIX bymar: 6-48-00684-R-001P ot
10.10.2024). CTtpykTypHble obnurauum, B OTHOLLUEHWU KOTOPbLIX COCTaBMEH HACTOSALWMIA NacnopT pMHAHCOBOrO WHCTPYMEHTA,
SIBMSATCA MPOUEHTHBIMU WM AWCKOHTHLIMU HEKOHBEPTUPYEMbIMU Ge300KyMeHTapHbIMM obnuraumsmu cepumn CI1-1-48 ¢
3anoroBbiM obecneyeHnem (ganee — «CO»). CO sBnsatTca obnurauusiMm ¢ BO3MOXHOCTbIO MOMNYyYEHWUs! AOMOMHUTENBLHOIO
[0xo4a, C BO3MOXHOCTBI «aBTOMaTUYECKOro» OOCPOYHOro or3biea. CO aBnsawTca obnvraumamm ¢ «3cpeKkToM namsaTm» ansi
CYMM [JOMOMHUTENBHOrO [0Xo4a: ecnv cymma OOMOfHUMTENbHOro goxoga He Obina BbinnadeHa B CBS3W C HEOOCTUMXKEHUEM

! Bonee nogpoGHas UHGopMaLMa pa3melleHa Ha oduLmansHoM cainte Barka Poccum: https://www.cbr.ru/contacts.


tel:+74993003000

Bapbepa OONONHUTENbHOro Ooxoaa, Takad CymMma OOMNONMHUTENbHOro oxoda MOXeT ObITb BbINNayYeHa BNOCNeACTBUM npu
BbIMOMHEHMM YCNOBUIN AN1S NOMNyYeHUs BbiNnaTthl B nocnegyowme datbl Ol.l,eHKVIz. CO He npegycmMmatpuearoT 3alluTy Kanutana.

CTpyKTypHble obnuraumMm OaHHOro BuAa npegHasHayeHbl ONs MHBECTOPOB, 3aMHTEPECOBaHHbLIX B MOBbLILUEHHOW LOXOAHOCTH,
00YCINOBMNEHHOV PUCKOM (YaCTUYHOM) NOTEPU MHBECTULIWIA.

LleHa BasoBoro aktueBa onpegensieTcsl kak 3HayYeHue LieHbl (KOTMpoBKM) Bas3oBOro akTvBa Ha COOTBETCTByHoLlei Bupxke B
cooTBeTCTBYyloLe Bantote BasoBoro akTvBa B COOTBETCTBYIOLW YO [laTy OLeHKW, B TOM Yucne B [aty oueHku [MNepBoHavansHoro
3HaYeHus], paBHOE OMLManbHON LieHe (KOTUPOBKE) 3aKpbITUS U onpeaensieMoe Mo AaHHbIM COOTBETCTBYOLLEH Bupxu.

MpoueHTHbIN aoxoAa
CraBka kynoHHoro goxoga: 0,00000001 % rogoBbix. KonnyectBo KynoHHbIX Neproaos: 1.

3HaueHune cTaBku gononHutensHoro goxoaa: 30 % rogoBbIx, U3 pacyeTa 40 AaT OLUeHOK. [lononHUTENbHbIV A0X0A BbinnavymMBaeTca
npv oAHOBPEMEHHOM COBMAEHUN ABYX YCIOBUIA:

1) ecnn B [laTty oueHkn 3HaveHue kaxgoro [Nokasatensa 6a3oBoro akTvBa Bbilwe bapbepa 4ononHWTENbHOrO 40X04a UNu paBHO
Bapbepy OONONHUTENBHOMO 40X0Aa;

2) otcytctByeT CobbITWE fecTabunusauuy B AaTty, HacTynawowyto 3a 2 Pabounx gHs oo [atbl Beinnarsl, v paHee.

B oTHOLEHUN HEeBbINMAYEHHbIX CYMM OOMOMHUTENBHOrO AoXoAa AeNCTBYeT «3deKT namaTuy: ecnm cymma AOMNONHUTENbBHOMO
aoxoga He Oblna Bbinfa4YeHa B CBA3U C HeaoCTUMXeHnem Eapbepa OONONIHUTEeNbHOro Aoxoda, Takad cymma AOMOSMHUTENbHOIo
Joxoda MOXeT ObiTb BbinfiadeHa BMOCMEACTBUM NPW BbINOMHEHUW YCIOBUA ANS MOMyYEHWs BbIMMatbl MO COCTOSHWIO Ha
nocrnegyowime fatbl OLEHKU.

. [arta Bbinnatbl Bapbep gononHutenbHoOro
MopsapkoBbIN HOMepP [aTta oueHkun
HononHutenbHoro noxoaa noxopaa
1 29.08.2025 05.09.2025 102%
2 28.11.2025 05.12.2025 102%
3 27.02.2026 06.03.2026 102%
4 29.05.2026 05.06.2026 102%

HocpoyHoe noraweHue (OT3bIB)

CTpykTypHas obnurauus siBNsieTCsl aBTOOT3bIBHOW M MOXET ObITb MoralueHa JOCPOYHO B COOTBETCTBYHOLWYH [laTy 4OCPOYHOro
noraiueHusl. Paamep cyMMbl Bbinnatbl Npy noralleHny onpegensercs B % oT HoOMUHanbHon ctoumoct Obnurauum (c BbinnaTtom
OOMNOINMHUTENBHOMO 40X0A4a), eCrn B COOTBETCTBYHOLLYIO [laTy OLeHKM 3HadeHne kaxgoro Nokasatens 6a30Boro akTuea paBHO Mnm
npesbiwaeT bapbep 4OCPOYHOrO NoralleHnst (0T3bIBa).

Pa3smep Bbinnathbl, B % OT
. [ata pocpouyHoro .
MopsakoBbIM HOMep [aTta oueHku Bapbep oT3biBa HOMMHanNbHOMN
noraweHus .
ctoumocTtn O6nurauumn
1 29.08.2025 05.09.2025 102% 100%
2 28.11.2025 05.12.2025 102% 100%
3 27.02.2026 06.03.2026 102% 100%

Morawenne CO (B crniyyae OTCyTCTBUSI COObLITUSA JOCPOYHOro noraileHus) npousonaet 05.06.2026 1 cymma Bbinnatbl COCTaBUT
100% HomuHanbHow ctonmocTn CO.

KniouyeBble XapaKTepucTukun (*WIHaHCOBOI'O WHCTPYMEHTa

BbasoBbIn akTKB ob6bikHoBeHHas akumst MAO «HK «PocHedTb», ISIN: RUOO0A0J2Q06
06bikHoBeHHas akums MAO «JTYKOWIM», ISIN: RU0009024277
ob6bikHoBeHHas akumst MAO «Masnpom HedTb», ISIN: RU0009062467
obblkHoBeHHasa akuusa MKIMAO «T-TexHonoruuy», ISIN: RUOOOA107UL4
obbikHoBeHHas akumsi NTAO MockoBckas Bupxa, ISIN: RUOOOAOJR4A1
1 000 poccuiickmx pyonen

poccuiickui pybrb

cTaBka KynoHHoro goxoga — 0,00000001 % rogoBblx; CTaBka AOMOMHUTENBHOIO
poxona — 30 % roagoBbIx

100 % oT HoMUHanbHou ctoumocTn CO

1 % oT HoMuHanbHol ctoumoctTn CO

102 % B OTHOLLIEHUWN JOMNOMNHUTENBHOro JoXoaa

102 %

He npumeHnmo

HomuHanbHas CToMMoCTb
Bantota Bbinycka
MpoueHTHas cTaBka

LleHa pasmeLieHns

Bpokepckasa komuccus

Bapbep BbiNnaThl NPOLEHTHOIO A0X04a
Bapbep 4OCpOYHOro noraleHust
Bapbep BbINNat B gaty noralleHus

KnioueBble gatbl

10.10.2024
29.05.2025

[aTa peructpauumn faHHoro Bbinycka
[ata nnarexa

2 Tele/lel, ncnonb3dyemble B HacToALeM JOKYMEHTE C 3arnaBHON 6yKBbI N He nverLme onpegeneHna B Hactodalem JOKyMeHTe, UMEeKT 3Ha4yeHne,

onpenenéHHoe B pelleHun o Bbinycke CO.
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[aTta nepBoHayanbLHon dukcaumnm 30.05.2025
HaTta cpmkcaunmn gocpoyHoro 29.08.2025
norawleHus 28.11.2025
27.02.2026
[Jata dpmkcauumn npoueHTHOro goxoaa 29.08.2025
28.11.2025
27.02.2026
29.05.2026
[ata pnHanbHon dmnkcaumm 29.05.2026
[ata noraweHus 05.06.2026

3. YTto npomsonget, eCnv SMUTEHT HE CMOXET UCNOSTHUTL CBOM 00si3aTenbCcTBa

ObecneyeHnem ucnonHeHnsa obssatenscTeB amuteHTa no CO saensetca 3anor 1-or obnuraumm degepansHoro 3amva (ISIN:
RUOO0A1038V6). B cnyyae yactvyHOro vnu nornHoro gedonrta (6aHKpOTCTBa) OMUTEHTA, UHBECTOP MOXET YaCcTUYHO WUnu
NOSTHOCTbIO NOTEPATL BIOXXEHHBIE NMHBECTULIUN.

4. Kak ponro pekomeHpyeTcs BrnageTb (PMHAHCOBbIM MHCTPYMEHTOM, BO3MOXEH JI1 JOCPO4HbIA BO3BpaT
MHBeCTULUN

Mepwop Bnagexuns CO paccumTtaH A0 HacTynneHnusa aatel norawenus: 05.06.2026, ncxoaa n3 xapakTrepucTuk MHCTPYMEHTa U
NPUMEHSIIOLLIMXCA KOMUCCUI MPY JOCPOYHOM MOralleHUn MHCTPpYMeHTa. EAMHCTBEHHON BO3MOXHOCTBIO BBINTU U3 UHCTPYMEHTA
[0 noralleHns SBMsieTCA Mpodaxka MHCTPYMEHTa Ha BTOPMYHOM pbiHKe. CyllecTBoBaHWE TaKoro pbiHKa obecnevmBaeTcs B
pasymHON Mepe TONbko OMUTEHTOM. WHCTpyMEHT A0 gaTbl noralleHuMsi MOXET peanusoBaH TOMbKO MO PbIHOYHOW LEHE,
CMOXMBLUENCS B AeHb MPOAAXN MHCTPYMeHTa. Takum obpa3oM, MHCTPYMEHT MOXeT ObiTb peanusoBaH no ueHe meHee 100% ot
€ro HoOMMHarnbHON CTOUMOCTM.

KaTeropus uHBecTopa, koTopoi npeagHa3Ha4eH )MHAHCOBbINA MHCTPYMEHT

CO npepHasHaveHa Ans nuu, SBNSIOWUXCA KBanUULMPOBaHHBIMU UHBECTOPaMM U UMEIOLLMX AOCTaTOYHbIA YPOBEHb 3HAHUN 1
OMbIT WUHBECTMPOBaHUA B CTPYKTYypHble obnuraumm 6e3 3awmTtbl KanuTana, roToBbIX HECTU PUCK MOTEepu BCEX WM 4acTu
BMOXEHHbIX CPEACTB M roTOBbIX UHBECTMPOBATL Ha cpok Ao 05.06.2026.

5. Kakue pucku HeceT (pMHAHCOBbLIN UHCTPYMEHT

CBoAHbIN MHAUKATOP pUcKa 3HayeHne CBogHOro wuHAMKatopa pucka  (PUCK-PENTUHN)
ABMAETCA KyMyNATVBHBIM MOKa3aTenem YpOBHSA puUCKa AaHHOro
WHCTPYMEHTa B CpPaBHEHUWW C APYrMMU MHCTpymeHTamu. OH

‘ 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ NoKas3bIBaeT, HACKOMbKO BEPOSiTHA MOTEpPs BIOXEHHbLIX CPELACTB
BCreacTeme HeraTuBHOMN PbIHOYHOMN OVNHaMUKN unu

< > HEeUCnorHeHus OMUTEHTOM cBOMX  0bsizaTenbcTB no
WHCTPYMEHTY. 3HaveHne CBogHOro uvHAMKaTopa  pucka

Huskuin puck Bbicokui puck paccyuTaHo ans pekomeHayemMoro Ccpoka BrageHuns

WHCTPYMEHTOM. VIHCTPYMEHTY NPUCBOEH 5-1 ypOBEHb puUcka 13 7,
YTO ABMSIETCH BbICOKMM YPOBHEM pUCKa. HeratMBHas OvHamuka
Ha pbIHKE MOXET OKa3aTb BMWSIHNWE HA pasMep U BO3MOXHOCTb
nony4yeHns 4oxoaa no UHCTPYMEHTY, Npy STOM BEPOATHOCTb, YTO
OMUTEHT HEe CMOXET WCMNOMHUTL CBOW obsi3aTenbcTBa MO
WHCTPYMEHTY, KpalHe Mana. VIHCTpyMeHT He npegycmaTtpuBaeT
3alWmnThl Kanutana, No3ToMy WHBECTOP MOXET MOTEpsATb YacTb
WA BCIO CYMMY BIOXEHHbIX CPeACTB.

[aHHbI hnHaHCOoBLIN MWHCTPYMEHT He nmMeeT OONOJNTHUTENbHbIX rapaHTui TpeTbux nuy. B cnydae, ecnu OMUTEHT HE CMOXET
OCyLeCTBUTb BbiNnaTy No UHCTPYMEHTY, Bbl noTepsieTe BCe BNOXEHHbIE CPEACTBA.

CueHapHbIi aHanus:

CueHapwii Mokasarenb (ana cymmbl 100 900 pybnen 6e3 yyeta 3HayeHue (oNS pekomeHgyemoro
KOMUCCUN) Cpoka)
Crpecc-cLeHapuii Cymma BbINnaT no NpPoAyKTy 100 000,00 poccunckmx pybnen
[0XOAHOCTb B % rOf0BbIX 0,00%
HeraTvBHbIi cLeHapwil Cymma BbINnaT no NpoayKTy 100 000,00 poccuimckmx pybnen
[oxogHocTb B % rogoBbixX 0,00%
VMepeHHbIiA CLieHapHil CymMa BbInnat no NpoaykTy 100 000,00 poccuickmx pybnen
NOXOAHOCTb B % rOA0BbIX 0,00%
Egg;xi:':'?_lglr"':::z;g Cymma BbInNnaT no NpoaykTy 122 440,00 poccuinckmx pybnen
nocne 3 [latbl OLEHKN [loxogHocTb B % rogoBbIX 29,15%




Byoywiee n3MeHeHWe PbIHOYHOW KOHBIOHKTYPbl HEBO3MOXHO TOYHO CMpPOrHo3vpoBaTb. lNpvBedeHHble CLeHapuv ykasbiBatoT
TOMbKO Ha BO3MOXHblE pe3ynbraTbhl MHBECTMPOBaHUS. [10XOOHOCTb 4AHHOMO MHCTPYMEHTA (M aHamnormMyHbIX eMy UHCTPYMEHTOB) B
NPOLUSIOM He rapaHTMpyeT JOXOAHOCTL B Byayliem. PeanbHble pesynbraTbl MHBECTUPOBAHWUS MOTYT OTNINYATLCS OT YKa3aHHbIX B
Tabnuue.

Ctpecc-cLueHapnini  MoKasbiBaeT BO3MOXHbIN pe3ynsTaT WMHBECTUPOBAHUSA B YCIOBUSAX KpanHe HeraTMBHOW  PbIHOYHOM
KOHBIOHKTYPbI, HO HE NPUHUMAaET BO BHUMAaHUE BEPOSTHOCTb HEUCNOMHEHNSA 0653aTensLCTB (AedonTta) Co CTOPOHbI OMUTEHTA.

YkasaHHas CyMMa BblinnaTtbl y4UTbIBA€T BCE KOMUCCUW, BKIMKOYEHHbIE B MHCTPYMEHT, a TakXkKe 3atpaTbl Ha Nnpoaaxy MHCTPYMEHTAa,
HO He y4UTbIBAET HAJloroBble nnaTeXXu, KoTopble Takxe BIUAKT Ha KOHEYHbIV NokasaTtenb 4OXOAHOCTU MHCTPpYMEHTa.

Heknapauumsa o puckax, CBA3aHHbIX C NPUOBpeTeHMeM CTPYKTYPHOW obnurauum
PbIHOYHbLIN (LLEHOBOM) PUCK

CTpyKTypHble 0bnuraumm sBASIOTCH CAOXHLIMWU (PMHAHCOBLIMW MHCTPYMEHTAMM M MOTYT BKMioYaTb B cebsi HECKOMbKO BWAOB
WHCTPYMEHTOB, FAe BbiNnara 3aBUCUT OT U3MEHEHUN OMpeaeneHHbIX XapakTepUCTUK LeHHbIX Bymar, ¢oHOO0BbIX WMHOEKCOB,
NPOLIEHTHBIX CTaBOK M ApYyrMx 6a30BbIX akTMBOB, U KOTOPblE MOryT BbiTb MPOAAHBI B Ka4eCTBE €4MHOr0 MHCTPYMEHTa niu 6biThb
KOMMMEKCOM B3aMMOCBS3aHHbIX WHCTPYMEHTOB. Takum o06pa3oM, CTPYKTypHble obnuraumm paccmaTpuBaloTcs  Kak
MHBECTMLMOHHOE peLleHne, NnocpeacTBOM KOTOPOrO MOXHO [OCTMYb OMNPeAerneHHOro YPOBHS AOXOAHOCTWU MPW HEKOTOPbIX
3apaHee onpefeneHHblx ycnosusx. OCHOBHOWM 13 PUCKOB, CBA3aHHbIX C MHBECTUPOBAHMEM B CTPYKTYPHbIE MPOAYKTHI, ABASETCS
pUCK NOTEPU WMHBECTUPOBAHHOW CYMMbl. YCMNOBUS CTPYKTYpHOW obnurauuym mMoryT npegycmarpvsaTb nonHoe obecueHeHune
nepBoHaYanbHON CyMMbl MHBECTMPOBaHWSA UM NOTEPI0 HAKOMMEHHOrO A0X0A4a NPV HACTYMMEeHWN YCIOBWI, OnpedenieHHbIX B
OnMcaHny CTPYKTYPHON obnuraumm.

B onpepeneHHbIX TuUMax CTPYKTYPHbIX OGMMrauuin npu HanmMuMum BCTPOEHHOW 3allMTbl KanuTana (3awmuTHbii Gapbep),
nNpeaocTaBneHHOM SMUTEHTOM NPOAYKTA, Takas 3alimTa obecrneumBaeTcs TONbKO B KOHLE CpoKa AeNcTBMA obnurauun. 3awmTHbin
6apbep ycTaHaBnNUBaETCs NpU NEPBMYHOM Pa3MELLEHUN CTPYKTYpPHOW obrurauum, oH onpenensieT, HacKonbKo MHOro 6asoBblI
aKTUB MOXET NoTepsAThb B LieHe 6e3 yuwepba kanutany KnueHta. B ¢Ba3n ¢ 3Tum, ecnu Ha gaty oMHaNbLHOro norawleHums (K Cpoky
OKOHYaHWs1 EACTBUSA NPOAYKTa) CTOMMOCTb obrurauum, ncxogs U3 TEKYLLUX PbIHOYHBIX YCMOBWUIA UMW CHUXKEHWUSI PbIHOYHOW LIEHbI
Ha 6a30BbIN aKTUB, OKaXXETCHA HIDKE NepBOHAYanbHOW UeHbl, KnMeHT MoXeT NOHeCTU CyLLeCTBEHHbIE YObITKM BNNOTb 4O NOMHOMN
notepu kanutana.

Puck pocpouHoro noraweHus (0T3biBa) CTPYKTYPHOM obnuraumm

Mokynka CTPYKTYPHbIX obnuraumii npegnonaraet vx yaepxkaHue B noptdene B TedeHUe ONpeaeneHHoro (UKCUpoBaHHOO)
nepvoga. Ha MOMEHT OOCPOYHOrO MoralleHWsl CTPYKTYPHOM oGnuraummM MoXeT ObiTb He LOCTyrneH OnTUMarbHbIi BapuaHT
PEeNHBECTUPOBAHUSA BIOXEHHbLIX CPEeACTB.

Puck nukBungHocTun CTPYKTypHOﬁ o6nurauuu

Mcxoga u3 pbIHOYHOW MPAaKTWKW, 3MUTEHT CTPYKTYpHOW obnurauum C onpeaeneHHOn MepuoavyHOCTBIO noddepkuBaeT
[ABYXCTOPOHHME KOTUPOBKM MO BbINYLEHHLIM UM LieHHbIM Bymaram. OfHako npu peskom ABWKEHUW PbIHOYHOW LieHbl 6a30BOro
aKTMBa CTPYKTYypHOW obnuraumm, obnuraums MOXeT BPEMEHHO MNOTEepsATb NUKBUAHOCTb, W KIIMEHT BPEMEHHO HE CMOXET
peanu3oBaTb NPMOOPETEHHBIN UM paHee NPOAYKT Ha BTOPWYHOM pblHKE, B0 cnped KOTUPOBOK 3HAYUTENbHO PacLUMpUTCS, U
KIMEHT NpW peanu3aummn CTPYKTYPHbIX 06nuraumin noHeceT 3HauYnTenbHbIe YObITKM. Mpn 3TOM BO3MOXHbBI OBCTOSATENBLCTBA, NPU
KOTOPbIX NIMKBUAMPOBATE MO3MLIMN UMN OLEHWUTE PbIHOYHYHO CTOMMOCTb CTPYKTYPHBIX obnuraumnin 6yaet HeBO3MOXHO.

Puck 6aHKkpoTCTBa aMUTEHTa

B cnyyae HennatexxecnocobHOCTY OMUTEHTa CTPYKTYPHbIX 06nuraumini BEposiTHOCTb MX MOralleHnst B CPOK U MOSIHOM obbeme
MOXET ObITb CHMXKEHa, YTO NPUBEAET K MOTEPE YACTW UMK BCEX BMOXEHHbIX CPEACTB B CTPYKTYPHbIE obnurauuu.

Puckun, cBA3aHHble ¢ OLleHKOM 6a30BbIX aKTUBOB

MybnnyHoe obpalleHne SMUCCUOHHBIX LEHHbIX Oymar, Takux Kak akuum u obrnuraumu, Kak npaBurio, MNpoMCXOauT Ha
OpraHvM30BaHHbIX TOPrax, a TaKkke Yepe3 TOProBble NoWaaKkM U CUCTEMbI UCMOSTHEHWS CAENOK, perynmpoBaHne KOTOPbIX MOXET
ObITb Pa3nNUYHbIM B 3aBMCMMOCTM OT OPUCOUKUMW. YCNOBUSI CTPYKTYpHOW obnurauun, 6a3oBbiM akTMBOM KOTOPOW SIBMSIHOTCA
akuum, obnurauMum U UHOEKCbl, pPacCYMTbIBAEMble HA OCHOBE COBOKYMHOCTU LEH Ha (UHAHCOBbIE WHCTPYMEHTHI,
npegycmMaTpuBaloT pasnnyHble MeToabl ONpeAeneHnst LEH yKa3aHHbIX akuui, obnuraumii 1 UHAEKCOB, NPUMEHMMbIE K pacyeTy
nnaTexen n NocTaBoK, a Takke, eCnv 3TO NPUMEHMMO, oTnaratenbHble 1 oTMeHuTenbHble (bapbepHbie) ycnosusa. Heobxogumo
YUYUTbIBATb, YTO MEXaHU3M onpefeneHus LeHbl Ha OMpXax unm uHbIX NroLwiagkax MoXeT He ObiTb eAnHoOoOpa3HbIM B TeYeHue
TOProBOro AHS, YTO MOXET MOBMUATbL HA8 CTOMMOCTb Obnurauumn.

Puck yXyAuweHUA KOHbIOHKTYPbI PbIHKa

YCnoBusi CTPYKTYpHOW obnurauum, 6asoBbIM aKTMBOM KOTOPOW SIBMSAKOTCA akuuv, oBnuraumMm m MHAEKChl, paccynTbiBaemble Ha
OCHOBE COBOKYMHOCTM LEH Ha (PMHAHCOBble WHCTPYMEHTbI, MOrYT npedycMaTpuBaTb, 4YTO HaCTymnieHue onpeaerneHHbIX
06CTOATENBCTB, OKa3biBAIOLWMX BIUAHUE HA OpraHn3aTopa TOProBIv, CBA3AHHOTO C ONPeaeneHnemM LieHbl 6a3oBOro akTuea, MOXeT
NPUBECTU K UBMEHEHWIO AaTbl UMW BPEMEHM OLIEHKM U/UMK K USMEHEHUAM B METO/le, MOCPEACTBOM KOTOPOro onpeaenseTca LueHa
6a30BOro akTMBa Ha COOTBETCTBYHIOLLYIO AaTy OLEHKU. YKasaHHble 06CTOSATeNbLCTBA MOTYT BKIIOYaTh:

- cbou B npoBedeHMM TOProB Unu B paboTe opraHM3aTopa TOProBMW, BHEMNAHOBOE 3aKpbiTUE OpraHu3aTopa TOProBMnv
(Bkntoyas 3aKpbiTMe BBMOY TEXHOMOTMYECKUX Npobrnem WnM OBCTOATENbLCTB HENPEOodOSIMMON CUlbl, BIMSIOWMX Ha
COOTBETCTBYHOLLENO OpraHm3aTopa TOproenu); u
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° WHble 0GCTOATENLCTRA, KOTOpble AenatT HEBO3MOXHbIM UMK OrpaHNYMBaOT BO3MOXXHOCTb Y4aCTHMKOB pPbiHKa coBepLlaTb
CcAenkn ¢ CooTBeTCTByOWLNM 0a30BbIM aKTUBOM.

OvBnaeHabl

YcnoBusi CTPYKTypHOW obnuraumm, 6a3oBbIM akTVBOM KOTOPOW SIBASIOTCS akuyu, MOTYT npedycMaTpuBaTth, YTO NNaTexu Unm ux
KOppeKkTupoBka MoOryT ObiTb caenaHbl B OTHOLIEHWM AMBUAEHAOB, BbINSIAYEHHBIX WU OOBABMEHHLIX 3MUTEHTOM
COOTBETCTBYIOLLMX aKLUMWIA, HanpuMep, KOPPEKTUPOBKA 3KOHOMUYECKMX NapaMeTPOB CTPYKTYPHOW obnuraumm, ecnu guBuaeHObl
06bsABMNEHbl M BbIMNaYeHbl He B COOTBETCTBUWM CO CPOKAMMW UMW YCIOBUSIMW, YCTaHOBMEHHbIMW B OVBUAEHAHOW MONUTUKE
3MUTEHTA.

HactynneHue coGbITUSI KOPPEKTUPOBKU

Ha ctoumocTb akumi MOryT BNuATb OOCTOATENbLCTBA, Npou3ollefline C 3IMUTEHTOM Takux akumi (panee — «CobbiTus
KOPPEKTUPOBKNY»), BKINOYas ApoOneHue, KOHCONMuaauuvio, KOHBEpTauuio akuui, pacnpenerneHve u BbinnaTy AVBUMOEHOOB MO
akunam, npuobpeTeHne akumMi SMUTEHTOM UNN AOYEPHMM/3aBUCUMbIM OOLLECTBOM SMUTEHTA, a TakkKe MHble CODbITUS, KOTOPbIE
MOryT MOBMUSITb Ha OLUEHKY CTOMMOCTW aKkuui BCREACTBME YBEMUYEHWS UMM YMEHbLUEHWS [ONW B YCTaBHOM KanuTtarne,
NPUXOASLLUENCH Ha KaXayl akumio. YCNoBUSMM CTPYKTYPHON obnurauuym MOXeT ObiTb NPeayCMOTPEHO, YTO NpW HacTynneHnu
CobbITUA KOPPEKTUPOBKM 3MUTEHT CTPYKTYPHOW OGnuraumm umeeT npaBo onpenensTb HeoOXOAMMOCTb WM AOMNYyCTMMOCTb
KOPPEKTUPOBKM NapamMeTpoB obnurauum, BkMoYasi 3aMeHy LieHHbIX Bymar 6a30BOro aktuea, a Takke yCrioBusi U AaTy BCTYNNEHUs
B CWMy COOTBETCTBYIOLLEN KOPPEKTUPOBKW. WTOroBbI pe3ynbTaT TakoW KOPPEKTUPOBKU MOXET OblTb CMOXHO MpeackasaTtb
3apaHee.

HactynneHue co6biTuA gecrabunusauum

CTtpykTypHas obnurauusi, 6a30BbIM akTMBOM KOTOPOW SIBASIIOTCA akuuu, obnuraumMm u MHAEKChI, pacCYMTbIBAEMblE HA OCHOBE
COBOKYMHOCTU LEeH Ha (*)I/IHaHCOBbIe WHCTPYMEHTbI, MOXeT ObITb AOCPOYHO norawleHa npu HacTynneHun onpeneneHHbIX
00CTOATENBLCTB, OKa3blBaOLWMX BIMSIHAE HA 3MUTEHTA: NPU U3MEHEHUU MHAEKCA, NPU U3MEHEHUsIX B 3aKOHOAAaTenbCTBe, Npu
HacTynneHun 06CTOF|TeJ'IbCTB, KOTOpPbl€ MOTYT NOBJTUATL HA PbIHKU 6a30BOro akTmMBa Unm PbIHKM B3anMOCBA3aHHbIX NHCTPYMEHTOB,
UM Ha BO3MOXHOCTb 3MWUTEHTA CTPYKTYPHOW O6NMraumMu OCyLLECTBMSTb XeQKMPOBaHWE WU Ha WU3OEepXKKkUM IMUTEHTa no
NpoBeAEHMIO onepaLnii.

Takue obcToaTenbcTBa (nanee — «CobbITUA AecTabunuaaummn») MoryT BbiTe onpeaeneHbl B PeLLEHUN O BbiMyCcKe CTPYKTYPHOW
obnuraumm n MoryT BKIOYaTh:

*  HauuoHanM3auMIio 3MUTEHTa aKUWi UNu ero akT1BOB;

*  OENUCTUHT akuun nnu obnuraumii;

*  coObITMSA HapyLleHus pbiHKa: cbor Topros, cbop OMpxu, BHEMMAHOBOE 3aKPbITUE;

*  HEeCcOCTOATENbHOCTb;

»  koppektupoBka AP v (unu) IOP;

*  N3MEHEHWe perynupoBaHus;

*  lopuanyeckoe orpaHnyeHue;

*  CyLLeCTBEHHOE U3MEHEHME OOCTOATENLCTB;

*  HEeNuUKBMOHOCT;

*  HEeBO3MOXHOCTb UMW HENPABOMEPHOCTb MPUHATUS UM COBEPLUEHUS NIATEXEW, a TakKe MHOrO MCMOMHEHMUS NO CAEnKam c
6a30BbIM aKTMUBOM OMWUTEHTOM, B TOM Y/CHE, HO HE OrpaHNYMBasCh, OrpaHNYeHne Ha NpoBeaeHne onepauuii No 6aHKOBCKUM
cyeTam u (Unu) c4etTam, Ha KOTOPbIX YYUTLIBAKOTCS LieHHble Oymaru (MpaBa B OTHOLUEHWUM LieHHbIX Bymar), umetoLlas MecTto
Ha AaTty NpoBepKM COObITUS;

*  HEeBO3MOXHOCTb 3aMeHbl 0a30BOro akTMBa Ha 3amMellallne akTUBbl B MOPSIAKE, ONpeAeneHHOM 3MUCCUOHHOWN
OOKyMEeHTaumen, nocne HacTynneHs HekoTopbix CobbITUI KOPPEKTUPOBKM.

B oTHoLEeHUN 06CTOATENBLCTB, CBSA3AHHBLIX CO CIIUSTHUEM (I'IpI/ICOE,D,VIHEHVIEM), 3aTparnBaloLnX SMUTEHTA aKuun ©a30BOro akTMBa
mnm c ,ElOGpOBOJ'IbeIM unn obasaTernbHbIM npeanoXxeHnem o I'IpI/I06peTeHVII/I ero akuum, NPUMEHNMOCTb YCInoBMA O AOCPOYHOM
noraweHnn CTPYKTYPHbIX obnurauun MoxeTt 3aBUCETb OT dopMbl U crnocoba onnarbl, npeanoXeHHbIX Bragenbuam 6a30Boro
aKTuBa.

6. KakoBa cTpykTypa pacxonoB

MpumeHumbI criegytoLme BUABLI KOMUCCUIA U PacXOA0B, CBA3AHHbIX C NpMobpeTeHem, BnageHnemM unu npogaxen MHaHCOBOrO
MHCTPYMEHTA: Aeno3nTapHble KOMUCCUK, B3MaeMble B COOTBETCTBUM C Tapud oM MHBeCTOopa.

7. Kowmy xanoBaTtbcs

YKanobbl n obpalleHns B agpec AMUTEHTA HEOOXOAMMO HanpaenaTh HA cnegyowmn novtoBbiv agpec: 125040, . Mockea, BH.
Tep. I. MyHMUMNanbHbIA oKpyr Berosow, np-kT JleHuHrpagckun, a. 15, ctp. 9, nomeLy. 6/1.

>Kanobbl 1 obpalleHns B agpec baHka Poccun moryT GbiTb HanpaeneHbl MobbiM cnocoboM, NpeacTaBneHHbIM Ha CaulTe:
https://www.cbr.ru/reception.
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