[MacnopT prHAaHCOBOro MHCTPYMEHTa

CtpyktypHasa oonurauyma OO0 «CPO Bera» cepum CI1-1-33

HasHaueHue AOKYyMeHTa

OTOT AOKYMEHT npegHasHadeH Ans uHgopmupoBaHust Bac 06 OCHOBHbIX xapakTepucTukax (UHAHCOBOrO WMHCTPYMEHTa —
cTpyktypHoun obnurauumn OO0 «CPO Bera» cepumn Cl1-1-33, 0 cBA3AHHOW C HAM CTPYKTYpe pacxofdoB, O HaNM4Ynu orpaHnyeHui
Ha JOCPOYHbIN BbIXOA U3 UHBECTMLMIA U O COMYTCTBYIOLLUMX CYLLECTBEHHbIX PUCKaX.

1. 3TO0 BaxHO:

1.1. MpepcTaBneHHas MHoOPMaUMA He SBRASETCH MHAUBUAOYaNbHON WHBECTULMOHHON peKkoMeHAauMen, a Takke He ABnAeTcs
peknamon.

CTtpykTypHas obnurauma He saBngetcs GaHKOBCKUM OEenO3UTOM, CBA3aHHblIE C HEM PUCKM He NoAnexaT CTPaxOoBaHWio B
cootBeTcTBUM ¢ PepepanbHbiM 3akoHOM OT 23 gekabps 2003 roga Ne 177-@3 «O cTpaxoBaHuu BknagoB B 6HaHkax
Poccuinckon ®epepaunny». Bo3spaTt nHBECTULMI U OOXOOHOCTb BMOXEHUA B CTPYKTYPHYO obnuraumio He rapaHTMpOBaHbl
rocyaapCcTBOM.

1.3. JaHHbIN (PMHAHCOBLIA MHCTPYMEHT MOXET ObITb TPYAEH AN MOHVMaHWS.

1.4. Mepep npnobpeTeHmnem AaHHOrO (UHAHCOBOIO MHCTPYMEHTA CnefyeT 03HaKOMUTLCH C YKasaHHOW Hxe nHdopMaumen.
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1.2.

Yr1o npeacraenseTt co6oii GUHAHCOBDLII MHCTPYMEHT:

1. Kpatkas nHdopmaumsa o rHaHCOBOM UHCTPYMEHTE
Bug dpmHaHCOBOro MHCTpyMeHTa

CTpykTypHasi obnurauns ¢ BO3MOXHOCTb JOCPOYHOro
aBTonoralleHns Ha akuumn obbikHoBeHHble MKIMAO « AHOEKC»,
MAO C6epbatk, MAO «JTIYKOWIM», MAO Mockosckast Bupxa

6-33-00684-R-001P
RUOOOA109JA6
Tonbko ANs KBanMMUUMPOBAHHbLIX NHBECTOPOB

Kopa rocymapcTBeHHOM peructpaunm

Kog ISIN

Kateropus nHBecTtopa, KOTopor npegHasHaveH
(PUHAHCOBbIA MHCTPYMEHT

2. NHpopmaums 06 SmuteHTe

MonHoe nnu kpaTkoe HarMeHoBaHNe
KoHTakTbl

000 «CPO Bera»

125040, r. MockBa, BH. Tep. . MyHULMNanbHbIA okpyr Beroson, np-
KT JleHunHrpagckui, a. 15, ctp. 9, nomeLy. 6/1

TenedoH ynpasnsioLlen opraHnsaumm ammTenTa: +7 (968) 725-

46-70
3. MHbopmaums o nacnopte pMHaHCOBOrO MHCTPYMEHTA
[ara paspaboTkn nacnopra puHaHcoBoro nHctpymenta | 02.12.2024
[arta nocnegHen aktyanu3auuy nacrnopta omHaHcosoro | 02.12.2024
WHCTPYMEHTA
4. indpopmaums o paspabotyvke nacnopra pMHaHCOBOrO MHCTPYMEHTa

[NonHoe nnu kpaTtkoe HanmeHoBaHWe

AHanornyHbl YKa3aHHbIM B OTHOLLUEHUN SMUTEHTAa

KoHTakTbl

AHanornyHbl YKa3aHHbIM B OTHOLLUEHUN SMUTEHTa

BaHk Poccumn

MoutoBbIn agpec: 107016, r. Mockea, yn. HernunHas, 4. 12, baHk
Poccunt

TenedoH: +7 499 300-33-00

HaumeHoBaHMe 1 KOHTaKTbl perynupyoLLero opraHa

OnucaHue MHCTPyMEHTa

O6nuraumu cepun Cl1-1-33 aBnsoTcs cTpykTypHbiMM obnuraumamm OO0 «CPO Berax (ganee — «AMUTEHT»), NnpeanaraLmmm
yyactve B guHamuke obbikHoBeHHbIX akumin MKMAO « AHOEKC», MAO CbepbaHk, MAO «JTYKOWI», MAO Mockosckast Bupxa ¢
nnaHoBbIM norawennem 11.12.2025. CtpykTypHas obnurauus BbinylleHa Ha OCHOBAHUWM PELUEHUS O BbINyCKe LEeHHbIX Gymar
(perncTpaumoHHbI HoMep Bbinycka LeHHbIX bymar: 6-33-00684-R-001P ot 04.09.2024). CTpyKTypHble obnuraumm, B OTHOLLIEHNM
KOTOPbIX COCTaBMEH HacCTOALWMI MacrnopT (UHAHCOBOTO WHCTPYMEHTa, SABMASIOTCA MNPOLEHTHBIMU UMW AUCKOHTHBIMU
HEKOHBEPTUPYEMbIMU Ge3gokymMmeHTapHbIMU obnurauusimm cepumn Cl1-1-33 ¢ 3anoroBeimM obecnedeHnem (ganee — «COy»). CO
ABMSAOTCA obnuraumsaMm C BO3MOXHOCTBIO MOMyYeHWS OOMOMHUTENBbHOrO [0X04a, C BO3MOXHOCTBIO «aBTOMAaTM4ECKOro»
pocpoyHoro ot3biBa. CO saBnsoTca obnuraumammn ¢ «adekTom namsaTn» Ans CyMM AOMOMHUTENBHOrO Aoxoda: ecnn cymma
OOnonHUTENbHOro foxoAa He Obina BbinnadeHa B CBA3M C HedocTwkeHMeM bapbepa gononHuTensHOro 4oxoAa, Takas cymMmma

! Bonee nogpoGHas UHGopMaLMa pa3melleHa Ha oduLmansHoM cainte Barka Poccum: https://www.cbr.ru/contacts.


tel:+74993003000

[OMOSHMTENbHOTO AoxoAa MoXeT GbiTb BbiNnadeHa BrOCNeACTBUM NPU BbIMNOMHEHUWM YCNOBWIA ANs NOMy4YeHusl BbiNnatbl B
nocneaytowue Oatel oueHkn?. CO He NpegycMaTpusaloT 3alluMTy kanutana.

CTpyKTypHble obnuraumMm OaHHOro BuAa npegHasHayeHbl ONs MHBECTOPOB, 3aMHTEPECOBaHHbLIX B MOBbLILUEHHOW LOXOAHOCTH,
00YCINOBMNEHHOV PUCKOM (YaCTUYHOM) NOTEPU MHBECTULIWIA.

LleHa BasoBoro aktueBa onpegensieTcsl kak 3HayYeHue LieHbl (KOTMpoBKM) Bas3oBOro akTvBa Ha COOTBETCTByHoLlei Bupxke B
cooTBeTCTBYyloLe Bantote BasoBoro akTvBa B COOTBETCTBYIOLW YO [laTy OLeHKW, B TOM Yucne B [aty oueHku [MNepBoHavansHoro
3HaYeHus], paBHOE OMLManbHON LieHe (KOTUPOBKE) 3aKpbITUS U onpeaensieMoe Mo AaHHbIM COOTBETCTBYOLLEH Bupxu.

MpoueHTHbIN aoxoAa
CraBka kynoHHoro goxoga: 0,00000001 % rogoBbix. KonnyectBo KynoHHbIX Neproaos: 1.

3HaueHne cTaBku gononHuTenbHoro goxoaa: 33% rogoBbIX, M3 pacyeTa 4o AaT oueHOK. [ononHUTENbHBIN 40X04 BbinnavymMBaeTca
npv oAHOBPEMEHHOM COBMAEHUN ABYX YCIOBUIA:

1) ecnn B [laty oueHkn 3HavyeHue kaxgoro Nokasatensa 6a30Boro aktuea Bbile bapbepa OONONMHUTENbLHOrO oXo4a UM paBHO
Bapbepy OONONHUTENBHOMO 40X0Aa;

2) otcytctByeT CobbITWE fecTabunusauuy B AaTty, HacTynawowyto 3a 2 Pabounx gHs oo [atbl Beinnarsl, v paHee.

B oTHOLEHUN HeBbINMAYEHHbIX CYMM OOMOMHUTENBHOrO AoXoAa AeNCTBYeT «3ddEKT NaMsaTU»: €Cv CyMMa LOMNONHUTENBHOMO
aoxoga He Oblna Bbinfa4YeHa B CBA3U C HeaoCTUMXeHnem Eapbepa OONONIHUTEeNbHOro Aoxoda, Takad cymma AOMOSMHUTENbHOIo
Joxoda MOXeT ObiTb BbinfiadeHa BMOCMEACTBUM NPW BbINOMHEHUW YCIOBUA ANS MOMyYEHWs BbIMMatbl MO COCTOSHWIO Ha
nocrnegywowme [atbl OLEHKN.

. [arta Bbinnatbl Bapbep gononHutenbHoOro
MopsapkoBbIN HOMepP [aTta oueHkun
HononHutenbHoro noxoaa noxopaa
1 16.06.2025 23.06.2025 102 %
2 04.12.2025 11.12.2025 102 %

[ocpoyHoe noraweHune (0T3bIB)

CTpyKTypHas obnuraumsa SBNsieTCA aBTOOT3bIBHOW M MOXET ObITb NorawieHa JOCPOYHO B COOTBETCTBYHLLYK [laTy LOCPOYHOro
noraweHus. Paamep cymmbl BbinnaTel Npy noralleHmmn onpegensercs B % OoT HOMUHanbHou ctoumocTtn Obnvraumm (c BeinnaTon
[ONOMHUTENBHOTO J0X0Aa), ECNU B COOTBETCTBYOLYIO [laTy oueHKM 3HaveHre kaxaoro [Nokasatensi 6a3oBoro aktmea paBHO uUnm
npesblwaeT bapbep 4OCPOYHOrO NoralleHns (0T3bIBa).

Pa3mep Bbinnatbl, B % OT
. [ata nocpoyHoro N
MopsapkoBbIN HOMepP [aTta oueHkun Bapbep oT3bIBa HOMMWHaNbHOWM
noraweHus o
cTtonmocTn O6nurauum
1 16.06.2025 23.06.2025 102% 100 %

MoraweHwne CO (B criydae OTCyTCTBUS COOLITUSA JOCPOYHOrO noratueHns) npounsonaeT 11.12.2025 n cymma Beinnatel pasHa 100%
HOMUHanbHoM ctoumocTtu CO.

KniouyeBble XapaKTepucTukun (*WIHaHCOBOI'O WHCTPYMEHTa

BasoBbliit akTUB obbikHoBeHHas akumns MKIMAO «AHOEKC», ISIN: RUOOOA107T19
ob6bikHoBeHHas akumsi MTAO CbepbaHk, ISIN: RU0009029540
06blkHoBeHHast akums [TAO «JTYKOWI», ISIN: RU0009024277
obbikHoBeHHas akumsi NAO Mockosckas Bupxa, ISIN: RUOOOAOJR4A1
1 000 poccuiickmx pybnen

poccuiickuii pyonb

cTaBka KynoHHoro goxoga — 0,00000001 % rogoBblx; CTaBka AOMOMHUTENBHOIO
joxopna:

ans 1 nepynoga — 15,46%

ansa 2 nepyuoga — 15,46%

100 % oT HoMUHanbHou ctoumocTn CO

1,5 % oT HommnHanbHoM ctoumocTt CO

102 % B OTHOLUEHWUW AOMNONHUTENBHOrO A0X0oAa

102 %;

He NPYMEHNMO

HomuHanbHas cTOUMOCTb
BantoTa Bbinycka
MpoueHTHas cTaBka

LleHa pasmeLleHns

Bpokepckas komuccus

Bapbep BbinnaTbl NPOLEHTHOrO Aoxoda
Bapbep 4OCPOYHOro noralieHus
Bapbep BbINnaT B AaTy norawleHus

KnioueBble gatbl

[ata pervctpauum gaHHoro Bblnycka 04.09.2024
[ata nnarexa 26.12.2024
[ata nepBoHayanbHOW hmkcaumm 27.12.2024
[ata dmkcaunm gocpoyHoro 16.06.2025

noraweHusa

2 Tele/lel, ncnonb3dyemble B HacToALeM JOKYMEHTE C 3arnaBHON 6yKBbI N He nverLme onpegeneHna B Hactodalem JOKyMeHTe, UMEeKT 3Ha4yeHne,

onpenenéHHoe B pelleHun o Bbinycke CO.
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[Jata dpmkcauum npoueHTHOro goxoaa 16.06.2025

04.12.2025
[ata pnHaneHon dmnkcaumm 04.12.2025
[ata noraweHus 11.12.2025

3. Yro npou3oﬁp,eT, €CITM 3IMUTEHT He CMOXeT UCNOJTHUTb CBOU 00A3aTeNnbCcTBa

ObecneyeHnem ucnonHeHnsa obssatenscTeB amuteHTa no CO saensetca 3anor 1-on obnuraumm degepansHoro 3amva (ISIN:
RUOOOA1028E3). B cnyyae yacTvyHOro vnu nornHoro gedonrta (6aHKpOTCTBa) OMUTEHTA, UHBECTOP MOXET YaCTUYHO WUnu
NOSTHOCTbIO NOTEPATL BIOXXEHHBIE NMHBECTULIUN.

4. Kak ponro pekomeHAayeTcsi BnageTb (pMHAaHCOBbLIM UHCTPYMEHTOM, BO3MOXEH N1 JOCPOYHbIN BO3BpaT
MHBeCTULUN

Mepwop BnageHna CO paccuvTaH A0 HacTynneHus aatel norawenus: 11.12.2025, ncxogs M3 xapakTepucTuK MHCTPYMEHTa U
NPUMEHSIIOLLMXCSA KOMUCCUIM MPU AOCPOYHOM NOralleHUn MHCTpyMeHTa. EQUHCTBEHHOM BO3MOXHOCTbLIO BbIATU N3 UHCTPYMEHTA
0O MoralleHns ABMSAETCs npogaxa MHCTPYMEHTa Ha BTOpPUYHOM pbiHKe. CyllecTBOBaHWE Takoro pbiHKa obecrnevmBaeTcs B
pasymMHON Mepe TONbko OMUTEHTOM. WHCTpyMEHT A0 gaTbl noralleHuMsi MOXET peanusoBaH TOMbKO MO PbIHOYHOW LEHE,
CMNOXMBLUENCS B IeHb NPOAaXn MHCTpyMeEHTa. TaknuMm 06pa3oMm, MHCTPYMEHT MOXET ObITb peanusoBaH no ueHe meHee 100% ot
€ro HOMMHarnbHOM CTOMMOCTMW.

KaTeropus uHBecTopa, koTopoi npeaHa3Ha4eH PMHAHCOBbINM MHCTPYMEHT

CO npepHasHaveHa ans nuu, SBASIOLWUXCSA KBAaNUMULMPOBaHHBIMU MHBECTOPAMMN U MMEIOLLMX LOCTAaTOYHbIA YPOBEHb 3HAHUIA U
ONbIT MHBECTMPOBaHUSA B CTPYKTypHble obnuraumm 6e3 3awuTbl KanuTana, rotToBbIX HECTW PUCK MOTEepW BCEX MMM 4acTu
BNOXEHHbIX CPEACTB M rOTOBbIX MHBECTUPOBATb Ha cpok go 11.12.2025.

5. Kakue pucku HeceT (pMHAHCOBbLIN MHCTPYMEHT

CBoAHbIN MHAUKATOP pUcKa 3HayeHne CBogHOro wuHAMKatopa pucka  (PUCK-PENTUHN)
ABMNSIETCS KyMYNATUBHBIM MOKa3aTenem YpOBHSI pucka AaHHOro
WHCTPYMEHTA B CpPaBHEHUU C OPYrMMU UHCTpymMeHTamu. OH
‘ 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ’ 7 ‘ NMoKasblBaeT, HACKONMbKO BEPOSiTHA NMOTepsl BIOXEHHbLIX CPELCTB
BCreacTeue HeraTuBHOMN PbIHOYHOMN OVNHaMUKN unu
HEeWCnorHeHus OMUTEHTOM cBOMX  0bsizaTenbcTB no
WHCTPYMEHTY. 3HaveHne CBogHOro uvHAMKaTopa  pucka
Huskuin puck Bbicokui puck paccyuTaHo ans pekomeHayemMoro cpoka BrageHuns
WHCTPYMEHTOM. IHCTPYMEHTY NPUCBOEH 5-1 ypOBEHb puUcka 13 7,
YTO ABMSIETCA BbICOKMM YPOBHEM pucka. HeratmBHaa guHamuka
Ha pblHKE MOXET OKa3aTb BMWSHME HA pasMep U BO3MOXHOCTb
nony4yeHns 4oxoaa no UHCTPYMEHTY, Npy STOM BEPOATHOCTb, YTO
OMUTEHT He CMOXET WCMONHUTL CBOM obsi3aTenbcTBa Mo
WHCTPYMEHTY, KpalHe Mana. VIHCTpyMeHT He npegycmaTtpvBaeT
3aWmnThl Kanutana, Nno3ToMy WHBECTOP MOXET MOTEPSiTb YacTb
WA BCIO CYMMY BIIOXEHHbIX CPEACTB.

»
<4— |

[aHHbI hnHaHCOoBbIN WHCTPYMEHT He nmMeeT OONONTHUTENbHbIX rapaHTui TpeTbux nuy. B cnydae, ecnu OMUTEHT HE CMOXET
OCyLeCTBUTb BbiNnaTy No UHCTPYMEHTY, Bbl noTepsieTe BCe BNOXEHHbIE CPEACTBA.

CueHapHbIi aHanus:

. Mokasatenb (ans cymmbl 100 000 py6nen 6e3 yuera 3HayeHue (ona pekoMeHayemoro
CueHapun b
KOMUCCUI) Ccpoka)

. 1 .

Crpecc-cuieHapwii CymMa BbInnaTt no npoaykry, pyo 00 000,00 py6
MpocTas aoxogHocTb B % rogoBbIX 0,00%

HeraTvBHbI cLeHapWIA CymMa BbInnaTt no npoaykry, py6. 100 000,00 py6.
MpocTasa goxogHocTb B % rogoBbIxX 0,00%

C 6. 1 .

VMepeHHLIA cLieHapHii yMMa BbINAaT No NpoaykTy, py 00 000,00 py6
MpocTasa goxogHocTb B % rogoBbIxX 0,00%

. 1 2 .

MoaUTUBHBIA CLEHapWA CyMMma BbINmaTt no npoaykTy, pyo 30 920,00 py6
MpocTasa goxogHocTb B % roqoBbIX 32,25%

Byayuiee nM3mMeHeHVe PbIHOYHOM KOHBIOHKTYPbl HEBO3MOXHO TOYHO CNpOrHo3vpoBaTtb. [MpuBedeHHble CLEeHapuun yKasbiBaloT
TOMbKO Ha BO3MOXHbIE pe3yrnbTaThl MHBECTUPOBaHUS. [JOXOAHOCTb A4aHHOMO MHCTPYMEHTa (U aHanorM4YHbIX eMy UHCTPYMEHTOB) B
NPOLLSIOM He rapaHTMpPYeT OOX0AHOCTb B ByaylieM. PeanbHble peaynbraTbl MHBECTUPOBAHUSE MOTYT OTNIMYaThCS OT YKa3aHHbIX B
Tabnuue.



CTpecc-cLueHapuii  MoKa3biBaeT BO3MOXHbIA pe3ynsTaT WMHBECTUPOBaHUS B YCIOBUSIX KpaiHe HEeraTMBHOW pPbIHOYHOM
KOHBIOHKTYPbI, HO HE MPMHUMAET BO BHMMaHUE BEPOSITHOCTb HEUCTIONHEHNS 06513aTenbCTB (aedonTa) Co CTOPOHbI AMUTEHTA.

YkasaHHas CyMMa BblNnnaTtbl y4UTbiBaE€T BCE KOMUCCUN, BKIMIOYEHHbIE B MHCTPYMEHT, a TakXKe 3atpaTbl Ha NpoaaXxy MHCTPYMEHTa,
HO He YYUTbIBAET HaNoroBble MaTeXu, KOTopble Takke BIUAIT Ha KOHEYHbIN NokasaTenb A0OXOAHOCTN UHCTPYMEHTA.

Heknapaumsa o puckax, CBA3aHHbIX C NPUOBpeTeHMeM CTPYKTYPHOM obnurauum
PbIHOYHbLIN (LLEHOBOM) PUCK

CTpyKTypHble 0bnuraumm sBASIOTCSH CAOXHLIMWU (PMHAHCOBLIMW MHCTPYMEHTAMM M MOTYT BKMioYaTb B Ccebsi HECKOMbKO BWAOB
WHCTPYMEHTOB, FAe BbiNnara 3aBUCUT OT U3MEHEHUN OnpeaeneHHbIX XapakTepUCTUK LeHHbIX Bymar, oHOO0BLIX WHOEKCOB,
NPOLIEHTHBIX CTaBOK M ApYrnx 6a30BbIX akTMBOB, U KOTOPblEe MOryT ObiTb MPOAAHBI B Ka4€CTBE €4MHOI0 MHCTPYMEHTa niu 6biThb
KOMMIMEKCOM  B3aMMOCBSA3aHHbIX WHCTPYMEHTOB. Takum o06pa3oM, CTPyKTypHble obnurauum paccMmaTpuBalroTcs  Kak
MHBECTULMOHHOE peLLeHne, MOCPeacTBOM KOTOPOrO MOXHO AOCTUYb OMPEAEneHHOro YPOBHSA AOXOLHOCTU MPU HEKOTOPbIX
3apaHee onpepferneHHbIx ycnosusx. OCHOBHOW M3 PUCKOB, CBA3AHHBIX C MHBECTUPOBAHNEM B CTPYKTYPHbIE MPOAYKTbI, ABNSETCA
pUCK NOTEPW WHBECTMPOBaHHOW CyMMbl. YCNOBUSA CTPYKTYpPHOW obnuraumm moryT npegycmartpveatb nonHoe obecueHeHve
nepBoHaYanbHON CyMMbl MHBECTMPOBAHWSA UM NOTEPI0 HAKOMMEHHOrO A0X0A4a NPV HACTYMMEeHWN YCIOBWN, OnpedeneHHbIX B
OnncaHny CTPYKTYPHON obnuraumm.

B onpepeneHHbIX TuUMax CTPYKTYPHbIX OGMMrauui npu HanMyMum BCTPOEHHOW 3aliMTbl KanuTana (3awmuTHbii 6apbep),
npeaocTaBneHHOM SMUTEHTOM NPOAYKTA, Takas 3alumTa obecneumBaeTcs TONbKO B KOHLE CpoKa AeNcTBMA obnurauun. 3almTHbIn
6apbep ycTaHaBnNuBaeTCs Npy NEPBMYHOM Pa3MeELLEHUN CTPYKTYpPHOW obrurauum, oH onpefensieT, HAacKONbKO MHOro 6asoBbIv
aKTUB MOXET NoTepAThb B LieHe 6e3 yuwepba kanutany KnueHta. B ¢Ba3n ¢ aTum, ecnn Ha gaty oMHanNbLHOro noratleHums (K Cpoky
OKOHYaHWs OEACTBMSA NPOAYKTa) CTOMMOCTb obrurauunm, ncxogs U3 TEKYLLUX PbIHOYHBIX YCMOBWUIA UMW CHUXKEHWUSI PbIHOYHOW LIEHbI
Ha 6a30BbIN aKTUB, OKaXXETCHA HDKE NepBOHAYanbHOW UeHbl, KnmeHT MoXXeT NOHeCTU CyLLeCTBEHHbIE YObITKM BNNOTb 4O NOMHOMN
notepu kanutana.

Puck pocpouHoro noraweHus (0T3biBa) CTPYKTYPHOM obnuraumm

Mokynka CTPYKTYypHbIX obnuraumin npegnonaraeT MX yaepxaHue B noptdene B TeyeHne onpedeneHHoro (PUKCUpOBAHHOTO)
nepuoga. Ha MOMEHT AOCPOYHOrO MOralleHuUsi CTPYKTYPHOW obnurauum MoxeT ObiTb He AOCTyneH OnTMMarnbHbi BapuaHT
PENHBECTNPOBaHNS BIIOXXEHHbIX CPEACTB.

Puck NnMKBMAHOCTKN CTPYKTYpPHOM obnuraumm

Ncxoga u3 pbIHOYHOW MpPaKTWMKWA, 3MWUTEHT CTPYKTYPHOW obnuraumm C onpegeneHHon nepuoauMYHOCTBIO nogdepXuBaeT
ABYXCTOPOHHME KOTUPOBKM MO BbINYLEHHLIM UM LieHHbIM Bymaram. OfHako npu peskom ABWKEHUW PbIHOYHOW LieHbl 6a30BOro
aKTMBa CTPYKTypHOW obnuraumm, obnuraums MOXeT BPEeMEHHO MNOTEepsATb NUKBUAHOCTb, W KIIMEHT BPEMEHHO HE CMOXET
peanu3oBaTb NPMOBOPETEHHBIN UM paHee NPOAYKT Ha BTOPUYHOM pblHKE, NGO cnped KOTUPOBOK 3HAYUTENbHO PacLUMpUTCS, U
KNWEHT Npn peanusaummn CTPYKTYPHbIX 0bnuraumin noHeceT 3HauuTenbHbie YObITkM. Mpn 3TOM BO3MOXHbBI OBCTOSATENBLCTBA, NPU
KOTOPbIX NMKBUAMPOBATE MO3NLIMN UMN OLEHWUTE PbIHOYHYHO CTOMMOCTb CTPYKTYPHbIX obnuraumnin 6yaet HeBO3MOXHO.

Puck 6aHKkpoTCTBa aMUTEHTa

B cnyyae HennatexxecnocobHOCTY OMUTEHTa CTPYKTYPHbIX 06nuraumini BEpOsiTHOCTb MX MOralleHnst B CPOK U MOSIHOM obbeme
MOXET ObITb CHUXKEHa, YTO NPUBEAET K MOTEPE YACTW UMK BCEX BMOXEHHbIX CPEACTB B CTPYKTYPHbIE obnurauuu.

Puckun, cBA3aHHble ¢ OLleHKOM 6a30BbIX aKTUBOB

MybnnyHoe obpalleHne SMUCCUOHHBIX LEHHbIX Oymar, Takux Kak akuyum u obrnuraummn, Kak npaBurio, MNpOMCXOoUT Ha
OpraHn3oBaHHbIX TOprax, a Takke Yyepes TOProBble NIOLWAAKN U CUCTEMbI UCMONHEHNS CAENOK, PEryNMpoBaHMe KOTOPbIX MOXET
ObITb Pa3nNUyHbIM B 3aBMCMMOCTM OT KOPUCOMKLMW. YCNOBUS CTPYKTYpHOW obrurauun, 6a3oBbiM akTVBOM KOTOPOW SABMSHOTCA
akumu, obnuraumMm U UWHOEKCbl, PacCYNTbIBAEMblIE Ha OCHOBE COBOKYMHOCTM LEH Ha (MHAHCOBbIE WHCTPYMEHTbI,
npeaycMaTpuBaloT pasnnyHbie METOObl ONPeaeneHns LUeH YKa3aHHbIX akuui, obnurauum 1 UHOEKCOB, MPUMEHMMbIE K pacyeTy
nnaTtexen n NOCTaBOK, a Takke, ecriv 3T0 MPUMEHNMO, OTnaraTernbHble U OTMeHUTENbHbIE (GapbepHblie) ycrosusi. Heobxogumo
YUYUTbIBaTb, YTO MEXaHU3M onpefeneHus LeHbl Ha OMpxax unm uHbIX NroLwiagkax MoXeT He ObiTb eAnHoOOpa3sHbIM B TeYeHue
TOProBOro AHS, YTO MOXET MOBMUATbL HA8 CTOMMOCTb Obnurauumn.

Puck yXyAalweHUA KOHbIOHKTYPbI PbIHKa

YcnoBus CTPYKTypHOM obnuraumm, 6a3oBbiM akTMBOM KOTOPOM SIBMSIKOTCS akumu, obnurauum n MHOEKCbI, pacCYnTbiBaeMble Ha
OCHOBE COBOKYMHOCTU LEH Ha (MHAHCOBbIE WMHCTPYMEHTbLI, MOrYT npegycMaTpuBaTtb, YTO HACTyMneHue onpeaeneHHbIX
00CTOATENBLCTB, OKa3bIBAKLLMX BIIUSHME HA OpraHn3aTopa TOProBin, CBA3AHHOTO C onpeaeneHneM LeHbl 6a30BOro akTMea, MOXeT
NPUBECTU K UBMEHEHWIO 4aTbl UMW BPEMEHW OLIEHKM U/UINN K UBMEHEHNSIM B METOZE, NOCPEACTBOM KOTOPOro onpeaensieTcs LeHa
6a30BOro akTBa Ha COOTBETCTBYIOLLYIO AaTy OLEHKU. YKkasdaHHble 06CTOATENbCTBA MOTYT BKIOYaTh:

* cbon B nposegeHnn TOproeB UM B pa60Te opraHm3aTtopa TOproBiiKi, BHeN/1aHOBOE 3aKpbiTUEe OpraHu3aTtopa TOpProBriu
(BKJ'I}OLIaFI 3aKpbiTe BBUOY TEXHONOIMYECKUX np06neM unu obCcToATENbLCTB Henpeop,onmwloﬁ cunbl, BMUAKOLWNUX Ha
COOTBETCTBYHOLLEro opraHm3atopa TOpI’OBﬂI/I); n

* MHble 06CTOSATENLCTRA, KOTOpble AenatT HEBO3MOXHbIM UK OrpaHN4YnBaOT BO3MOXHOCTb Y4YaCTHMKOB pPblHKa coBepLlaTb
COENKN C COOTBETCTBYHOLLNM 6a30BbIM aKTUBOM.

OvBnaeHabl



Ycnosus CprKTypHOﬁ obnurauun, 6a3oBbiM akTUBOM KOTOpOIZ ABNAKTCA akuMn, MOryT npegycMatpuBatb, YTO Nnarexun unn mnx
KOPpPEKTUpoBKa MOryT ObiTb coenaHbl B OTHOLIEHWW [OMBWOEHAOB, BbIMMAYEHHBIX WU OObSIBNEHHBIX 3MUTEHTOM
COOTBETCTBYHOLLNX aKkumm, HanpumMep, KOppeKTUpoBKa 3KOHOMUYECKMX NapaMeTpoB CprKTypHOIZ obnurauumn, ecnn AMBuOEHAbI
00bsiBMNEHbl U BbINI@4YeHbl He B COOTBETCTBMU CO CpOKaMu UM YCNoBUSMW, YCTaHOBMEHHbIMW B OMBUOEHOHOW MNOMUTUKE
SMUTEHTA.

HacTynneHue cobbITUsi KOPPEKTUPOBKM

Ha crtoumocTb akumin moryT BnusaTb 0bBCTOATeNnbCTBa, Npomsowenlne C IMUTEHTOM Takux akumn (ganee — «CobbiTus
KOPPEKTUPOBKN»), BKMNtoYas ApobneHne, KOHCONMMAauMIo, KOHBEpPTaUMIO akuuii, pacnpegerneHve u BbinnaTty AUMBMOEHOOB MO
aKkuusim, NprobpeTeHne akumMin SMUTEHTOM UK JOYEPHUM/3aBUCMMbIM OBLLECTBOM 3MUTEHTA, @ Takke UHbIe COBbITUS, KOTOPbIe
MOTYT MOBMUSATL Ha OLUEHKY CTOMMOCTW aKkuui BCREACTBME YBEMUYEHWS UMM YMEHbLUeHWS [ONW B YCTaBHOM KanuTtane,
NPUXOAALLENCA Ha KaXayl akumio. YCNnoBUAMW CTPYKTYPHOW obnuraumm MoxeT ObiTb NpegycMOTPEHO, YTO NpW HacTynneHuu
CoBbITUSA KOPPEKTUPOBKM 3IMUTEHT CTPYKTYPHOW OGnurauum umeeT npaBo onpeaensTb HeobXoAMMOCTb MMM AONYyCTUMOCTb
KOPPEKTUPOBKM NapamMeTpoB obnuraumm, BKoYas 3aMmeHy LieHHbIX Bymar 6a30BOro aktuea, a Takke ycrnosus v gaty BCTynneHus
B CWUMy COOTBETCTBYIOLLEN KOPPEKTUPOBKW. WTOroBbIM pesynbTaT Takon KOPPEKTUPOBKUM MOXET OblTb CROXHO MpeackasaTtb
3apaHee.

HactynneHue co6biTUA gecrabunusauum

CTpyKTypHasi obnurauusi, 6a3oBbiM akTMBOM KOTOPOM SIBMSIOTCA akuuu, obrnurauuyM U MHOEKChbl, paccYUTbIBaeMble Ha OCHOBE
COBOKYMHOCTM LEH Ha (UHAHCOBbIE WHCTPYMEHTbI, MOXET ObiTb OOCPOYHO MOralleHa Mpu HacTYMMeHUW OonpeaeneHHbIX
06CTOATENBCTB, OKa3bIBAOLWMX BIMAHUE HA 3MUTEHTA: MPU U3MEHEeHUU MHOEKCa, NMPU U3MEHeHMsIX B 3aKkoHodaTenbcTee, npu
HacTynneHun 06CTOSATENbCTB, KOTOPLIE MOTYT NOBMNUSATEL HAa PbIHKU 6a30BOMO aKTVBa UM PbIHKW B3aMMOCBSA3aHHbIX MHCTPYMEHTOB,
MMM Ha BO3MOXHOCTb OMUTEHTa CTPYKTYPHOW OGMMrauumM OCYLLECTBMATbL XEMKMPOBAHWE WMN HA U3OEPXKM OMUTEHTa Mo
NpoBeaeHMNIO onepaLmii.

Takune obcTosaTenbctBa (aanee — «CobbiTna aectabunusaummny) MoryT ObiTb onpegeneHsl B peLLeHNM O BbIMyCKke CTPYKTYPHON
obnuraumm 1 MoryT BKNoYaTb:

*  HauMoHanM3auMIo AMUTEHTA akuWi Unu ero akT1BOB;

e [OENUCTUHI akuur Unun obnuraumm;

*  cobbITMA HapyLeHus pbiHka: cbor Topros, cbop BMpxu, BHEMNAHOBOE 3aKpbITUE;

*  HeCcOCTOATENbHOCTb;

+  koppektuposka AQP v (unun) IAP;

*  W3MEHeHMWe perynmpoBaHus;

*  lopuanyeckoe orpaHnyeHue;

*  CYLUeCTBEHHOe u3MeHeHne 06CToATenbCTB;

*  HeNnWKBUOHOCTb;

*  HEeBO3MOXHOCTb UMW HENPaBOMEPHOCTb NPUHATMSA UM COBEPLUEHUS NNaTexeun, a Takke MHOrO MCMNOMHEHMS No caenkam C
6a30BbIM aKkTVBOM OMUTEHTOM, B TOM Y/CIIE, HO HE OrpaHNYMBasiCb, OrpaHNYeHne Ha NPoBeAEHUe onepauuii o 6aHKOBCKUM
cyeTam u (Unu) cyetam, Ha KOTOPbIX YYUTLIBAKOTCSH LieHHble Oymary (NpaBa B OTHOLUEHWM LieHHbIX Bymar), nmetoLlas MecTto
Ha gaTy NpoBepKn CobbITUS;

*  HEeBO3MOXHOCTb 3ameHbl 0as0BOro akTvBa Ha 3amellallmne akTuBbl B MOPSAKEe, OnpedeneHHOM 3MUCCUOHHOW
OOKyMeHTaumel, nocrne HacTynneHns HekoTopbix CoBbITUIN KOPPEKTUPOBKN.

B oTHOLWEHNN 06CTOATENBLCTB, CBA3AHHBLIX CO CNUsIHUEM (MPUCOEANHEHNEM), 3aTparnBaloLLMX SMUTEHTa akumii 6230BOro akTMea
unu ¢ [o6poBONBHLIM UMK 00A3aTENbHLIM NPEAIOXKEHNEM O NPUOBPETEHNM €ro aKkUM, NPUMEHMMOCTb YCNOBUSI O JOCPOYHOM
noralleHun CTPYKTYPHbIX obruraumim MOXeT 3aBMCETb OT (POpMbl U cnocoba onnatbl, NPEeANOXeHHbIX BnaaensuaMm 6a3oBoro
akTuea.

6. KakoBa cTpyKkTypa pacxonoB

rlpVIMeHI/IMbI cneaywouwime snabl KOMMUCCUI U pacxonoB, CBA3AHHbIX C np|/|06peTeH|/|eM, BnageHnem mnum npo,qa>Kel7| d)VIHaHCOBOFO
WHCTPpYMeEHTa: Aeno3nTapHble KOMUCCUKN, B3MaemMble B COOTBETCTBUN C TapVICpOM MHBECTOpa.

7. Komy xanoBaTtbcsi

>Kano6bl 1 obpalleHus B agpec OMuUTeHTa HEOGX0QUMO HanpaBnATb Ha creayowmin noyYToBbi agpec: 125040, r. MockBa, BH.
Tep. I. MyHuUMnanbeHel okpyr Berosow, Np-kT JleHnHrpagckui, a. 15, ctp. 9, nomeww. 6/1.

Kanobbl 1 obpalleHnsa B agpec baHka Poccum moryT ObiTb HanpaereHbl fnobbiM CNOCOOOM, MpeacTaBieHHbIM Ha CanTe:
https://www.cbr.ru/reception.
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