1.1 [Tactiopt prHAHCOBOTO MHCTPYMEHTA

CtpyktypHasa obnurauma OO0 «CPO Bera» cepum CI1-1-53

HasHayeHue noKkyMeHTa

OTOT AOKYMEHT npegHasHadyeH Ans uHdopmmpoBaHus Bac 06 OCHOBHbIX XxapakTepucTukax (HOUHAHCOBOIMO WHCTPyMeHTa —
cTpykTypHou obnurauum OO0 «CPO Bera» cepum CIM1-1-53, 0 cBA3aHHOW C HAM CTPYKTYpE pacxodoB, O HANMYMM OrpaHnYeHuUi
Ha JOCPOYHbIN BbIXOA U3 UHBECTULMIA 1 O COMYTCTBYIOLUMX CyLLECTBEHHbIX PUCKaX.

1. 310 BaXHO:

1.1. NpeacTtaBneHHas MHpoOpMaUusa He ABMSETCA MHOVBUMAYANbHOW MHBECTULMOHHOW peKOMeHAauMeln, a Takke He sBNseTcs
peknamowu.

CTpykTypHas obnuraums He sBnsieTcsl OAHKOBCKMM OEMO3UTOM, CBSI3aHHblE C HEW PUCKM He MOANEXaT CTPaxOBaHUIO B
cooTBeTcTBUM ¢ PenepanbHblM 3akoHOM oT 23 gekabpst 2003 roga Ne 177-03 «O crpaxoBaHuM BknagoB B GaHkax
Poccuiickon ®epepaummy». BosBpaT MHBECTULMIA U AOXOOHOCTb BMOXEHUA B CTPYKTYPHYIO OOnMraumio He rapaHTMpOBaHbl
rocyapcTBOM.

1.3. [JaHHbI (PUHAHCOBbLIA MHCTPYMEHT MOXET ObITb TPYAEH OS5 MOHUMAHWS.

1.4. Mepep nprobpeTeHrem AaHHOTO (PUHAHCOBOIO MHCTPYMEHTA CIeyeT 03HaKOMUTLCS C YKasdaHHOW HUXKe UHGopMaLuen.
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1.2.

Yro npeacraBnsAeT co60it pMHAHCOBbBIA MHCTPYMEHT:

1. Kpatkas nHdopmaums o MHaHCOBOM UHCTPYMEHTE
Bug dvHaHCOBOro MHCTpyMeHTa

CTpykTypHasi obnuraums Ha rocygapctBeHHble obnuraymmn OP3-
M4 26238 15/05/2041

6-53-00684-R-001P
RUOOOA109W79
TonbKo Ans KeannUUMPOBaHHbLIX MHBECTOPOB

Kop rocygapcteBeHHON perncrpaumm

Kog ISIN

KaTteropus nisectopa, KOTOpon npegHa3Ha4yeH
(P1HAHCOBbLIN UHCTPYMEHT

2. iHdopmaumsi 06 AMuTteHTe

[MonHoe nnu kpaTkoe HaMMeHoBaHne
KoHTakTbl

000 «CdO Bera»

125040, r. Mockea, BH. Tep. I. MyHMLUNanbHbIA okpyr Beroeoi, np-
KT JleHuHrpagckun, a. 15, ctp. 9, nomeLw. 6/1

TenedhoH ynpaensoLen opraHusaumm ammteHTa: +7 (968) 725-

46-70
3. MiHdopmaumsi o nacrnopte hMHAHCOBOIO MHCTPYMEHTA
[ata pa3paboTku nacrnopta MHAHCOBOro MHCTpyMeHTa | 11.07.2025
[ata nocnegHen aktyanusauum nacnopra gpuHaHcosoro | 11.07.2025
WHCTPYMEHTa
4. NHdopmauus o paspabotyrke nacnopra hMHaHCOBOIO MHCTPYMEHTa

MonHoe nnn KpaTkoe HanMmeHoBaHue

AHanornyHbl ykazaHHbIM B OTHOLLEHUN SMUTEHTA

KoHTakThI

AHanornyHbl YKa3aHHbIM B OTHOLLUEHUN SMUTEHTa

HavmeHoBaHWe 1 KOHTaKTbl PErYNMPYOLLErO OpraHa

BbaHk Poccumn

MoutoBbin agpec: 107016, r. Mocksa, yn. HernunHas, g. 12, baHk
Poccun'’
TenedpoH: +7 499 300-30-00

OnucaHue NHCTPYMeHTa

O6nuraumm cepumn CIM-1-53 aenatotcs cTpykTypHbIMKM obnurauusammn OO0 «CPO Berar (oanee — «dMUTEHT»), Npeanararwmmm
yyacTve B AMHaMWKE TOCYAapCTBEHHbIX obnuraumi OD3-MO 26238 15/05/2041, ¢ nnaHoBbiM noraweHvem 05.08.2027.
CTpykTypHasa obnuraumsi BbinylleHa Ha OCHOBaHWM peLleHWs O BbIMyCKe LieHHbIX Bymar (permcTpaumoHHbIN HOMEP BbiMycka
LeHHbIX Bymar: 6-53-00684-R-001P ot 10.10.2024). CTpykTypHble 06Gnuraummn, B OTHOLLUEHMN KOTOPbIX COCTaBMEH HaCTOSLUMNA
nacnopTt PMHaHCOBOrO MHCTPYMEHTA, SBMSKOTCA NPOLEHTHBIMWA UMW UCKOHTHBIMW HEKOHBEPTUPYEMbIMWU 6e300KyMEeHTapHbIMU
obnuraumsimmn cepumn Cl1-1-53 ¢ 3anoroBbiM obecneyeHnem (panee — «CO»). CO sBnsioTcs obnuraunsiMm ¢ BO3MOXHOCTbIO
nony4veHus gononHutenbHoro goxoaa. CO He npegycmaTpusaloT 3almTy Kanutana.

CTpYKTYpHble obnurauuyM AaHHOrO BuUAa MNpedHasHayeHbl Afs MHBECTOPOB, 3aMHTEPECOBaHHbIX B MOBbILIEHHOW [OXOAHOCTY,
06YyCroBneHHoOW PUCKOM (YaCTUYHOW) NOTEPU UHBECTULINIA.

" Bonee noapoBHas NHOPMaLIMA pa3MellieHa Ha oduLmansHoM cante banka Poccuu: https://www.cbr.ru/contacts.


tel:+74993003000

LleHa Ba3oBoro akTvMBa onpeaensieTcs Kak 3HadeHue ueHbl (koTupoBku) basoBoro aktuea Ha Bupxe B Bantote baszoBoro aktuea
B COOTBETCTBYHOLLYI [laTy OueHKu, B TOM uucrne B [aTy oueHku [NepBoHA4YanbHOro 3HayYeHusi, paBHOe oduLManbHON LeHe
(KOTMPOBKE) 3aKpbITUS 1 ONpeaensieMoe No AaHHbIM Bupxu.

MpoueHTHbIN foxoAa
CraBka kynoHHoro goxoga: 0,00000001 % rogoBbix. KonmyecTBO KyMOHHbLIX nepunoaos: 1.
JononHuTenbHbIN 40X0Z BbINnayYMBaeTcs Npu ogHOBPEMEHHOM CobrnioaeHnn ABYX YCNOBUIA:

1) ecnu B [laty domHanbHom dmkcaumm 3HavyeHne NMokasaTtens 6a3oBoro aktuea Bbile bapbepa AONONHUTENBHOrO Aoxoaa MUnm
paBHO bapbepy AONONHUTENBHOrO 40X0Aa;

2) oTcyTtcTByeT CobbiTe AecTabunusauum B Jaty, HacTynatowlyto 3a 2 PaGoumnx gHa Ao [aTbl Bbinnathl, U paHee.

B Oaty Bbinnatbl [lononHUTENBLHOrO 4OX0Aa — OCYLLEeCTBNAEeTCA BbinnaTta [JJononHUTeNnsHOro 4oxoaa no criegytoLlen gopmyne:

JUL = Hom X P x (%—1) re:

BAyay

A0 — cymma gononHuTensHoro goxoda Ha ogHy O6nurauuio, okpyrnméHHas [0 2 3HakoB mocne 3andaTtoi, B BanwoTe
HOMUHarnbHOM ctoumocT OBnnrauuii;

Hom — HomuHan ogHoi O6bnurauuu, B Baniote HomuHansHo ctonmocty Obnurauuni;
P — koadbpumumeHT yyactus, paseH 250%;
BA4un — LleHa Basosoro aktuea B [laty hmHanbHon dukcaumu;
BAuay— LieHa BasoBoro aktuea B [laTy nepBoHavyanbHOn ukcauum;
MoraweHune CO (B cnyyae OTCYTCTBMA COObLITUA [OCPOYHOrO NorawieHus) npovsoiaer B [laty noralieHms:

* Ecnn B Jaty dwmHanbHoh cmkcaumm 3HadeHue [Mokasatenst 6a3oBoro akTvMea Bbile bapbepa noraweHus, To cymma
Bbinnatbl paBHa 100% oT HOMUHanbHon ctoumocTn CO;

* Ecnn B Jaty dwmHanbHoh cmkcaumm 3HadeHune [Mokasatenst 6a3oBoro aktMBa Hwxe bapbepa noralleHust unv paeBHO
Bapbepy noraweHunsi, To cymma Bbinnatbl Npu NoralieHnun cocTaBuT Jomto B % OT HoMuHanbHown ctoumocTn CO, paBHyto
oTHoweHuo LleHbl BasoBoro aktnea Ha JaTy dumHansHon dumkcaumm k NepBoHavanbHoMy 3HavyeHuto basoBoro akTuBa.

Bapbep norawenuns: 100 % ot NepBoHayanbHOro 3HavyeHus bazoBoro akTuea.

KniouyeBble XapaKTepucTuku CbVIHaHCOBOFO UHCTPYMEHTa

basoBbIN akTVB locypapcTtBeHHas obnuraums OP3-M[ 26238 15/05/2041, ISIN: RUO0O0A1038V6
HomMmunHanbHasa cTonmocTb 1 000 poccuiickmnx pybnen

BantoTa Bbinycka poccumnckuii pybnb

[MpoueHTHas cTaBka cTaBka KynoHHoro goxoga — 0,00000001 % rogoBbix;

LleHa pasmeLleHus 100 % oT HomuHaneHon ctoumoctn CO

Bpokepckas kommccust 1 % oT HoMuHanbHon ctoumoctn CO

Bapbep Bbinnatbl npoueHTHoro goxoda | 100 % B OTHOLLEHWUM AONOMNHUTENBLHOIrO AoXo4a

Bapbep 4oCcpoYHOro norawexHus He NpYMEeHVUM

Bapbep BbiNnaT B AaTy norawieHns 100%

KnioueBble gatbl

[aTta perncrpauun JaHHOro Bbinycka 10.10.2024
[ata nnarexa 23.07.2025
[lata nepBoHavanbHOM urkcauum 24.07.2025
[Jata dmkcauum JoNONHNTENBHOTO 28.07.2027
goxoaa

[ata pnHanbHon dukcaumm 28.07.2027
[ata Bbinnarbl JJononHMTEeNnbHOro 05.08.2027
aoxoga

[ata noraweHus 05.08.2027

3. Yrto npousonget, ecnv IMUTEHT He CMOXET UCMONHUTL CBOU 06si3aTenbCcTBa

ObGecneyeHneM uMcnonHeHust obs3aTenbcTB amuteHTa no CO saBnsieTca 3anor 1-on obnvraumm denepansHoro 3anma (ISIN:
RUOOOA1038V6). B cnyyae wyactuyHoro unu nomnHoro gedonta (6aHKpoTcTBa) OMUTEHTA, MHBECTOP MOXET YacTUYHO WIu
MOMHOCTLIO NOTEPSITb BIOXXEHHBIE UHBECTULINN.

4. Kak ponro pekomeHpyeTcs BrnageTb (PMHAaHCOBbIM MHCTPYMEHTOM, BO3MOXEH JI1 JOCPOUHbIM BO3BpaT
MHBeCTULUN

I'Iepmop, BnageHusa CO paccunTaH 4o HacTynneHna [aTbl noraweHus, ncxogs n3 XapakTepUCTUK MHCTPYMEHTa U NpUMeHAoLLNXCA
KOMUCCUI NPU OOCPOYHOM MoralleHnn UHCTPyMeHTa. EAMHCTBEHHOW BO3MOXHOCTbIO BBINTU M3 MHCTPYMEHTa OO0 noralleHus
ABNAETCA npodaxka MHCTpyMeHTa Ha BTOPUYHOM pPbIHKE. CyLLl,eCTBOBaHMG TaKOro pblHKa obecne4ynBaeTtcs B pa3yMH0171 Mepe
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TONbKO OMUTEHTOM. VHCTPYMEHT 40 OaTbl MoralleHusi MOXeT pearnn3oBaH TOMbKO MO PbIHOYHOW LieHe, CroXUBLUeNCA B AeHb
NpoAaxu MHCTpyMeHTa. Takum o6pa3oM, MHCTPYMEHT MOXET GbiTb peanusoBaH no ueHe MeHee 100% OT ero HOMMHarbHOM
CTOMMOCTM.

KaTeropus uHBecTopa, KOTOpOW NpeaHa3HaYeH (PMHAHCOBbIA MHCTPYMEHT

CO npegHasHayeHa ons nuu, SBASLWLMXCA KBanMpuumMpoBaHHbLIMU MHBECTOPaMN U UMEIOLLMX JOCTaTOYHbIN YPOBEHb 3HAHUN 1
OonbIT MHBECTUPOBAHUA B CTPYKTYPHbIE obnuraumm Ges 3alWMTbl KanuTana, roToBbIX HECTH PUCK noTepn BCeX WUnn 4actu
BINOXEHHbIX CPEACTB M rOTOBbIX MHBECTUPOBATb Ha CPOK A0 [aTbl noralleHuns.

5. Kakue pucku HeceT (pUHaHCOBbIN UHCTPYMEHT

CBOAHbLIN UHAUKATOP pUCKa 3HaveHne CBOOHOrO MHAOMKATOpa puUCKa  (PUCK-PEWNTUMHT)
ABNSAETCA KyMYMATUBHBIM MoKa3aTernieM ypoBHsSI pucka AaHHOro
WHCTPYMEHTa B CpaBHEHWM C ApyrMMn UHCTpymeHTamu. OH
‘ 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 ‘ 6 ‘ 7 ‘ MOKa3blBaeT, HACKOMbKO BEPOSiTHA MOTEPs BIIOXEHHbIX CPeACcTB
BCMEACTBME  HeraTMBHOM PbIHOYHOM  AUHAMWKK unm
HeucrnonHeHns  OMUTEHTOM  cBoux  0bsasaTenbCcTB MO
WMHCTPyMeHTY. 3HadeHne CBoaHOro uvHAMKaTopa  pucka
Huskuit puck Bbicokuii puck paccuMTaHo AN PEeKOMEHAYemMoro  cpoka  BrajeHus
WHCTPYMEHTOM. MIHCTPYMEHTY NpuCBOEH 5-1 ypoBeHb pucka ns 7,
YTO SABMSIETCA BbLICOKMM YPOBHEM pucka. HeratveHasa avHamuka
Ha pblHKE MOXET OKasaTb BMMSAHWE Ha pa3Mep W BO3MOXHOCTb
nonyyYeHnst OX0Aa N0 MHCTPYMEHTY, PN 3TOM BEPOATHOCTb, YTO
OMUTEHT He CMOXET WCMOoNMHUTL CBOW 0bs3aTtenscTBa Mo
WHCTPYMEHTY, kpanHe mana. NHCTpyMeHT He npegycmaTtpusaeT
3awWwmnTbl Kanutana, No3ToOMy WHBECTOP MOXET MOTepsATb YacTb
U BCIO CYMMY BIIOXXEHHbIX CPeACTB.

»
« L

[aHHbIN (PUHAHCOBBIN UHCTPYMEHT HE UMEET AOMNOMHUTENbHbIX rapaHTUi TpeTbux nuy. B cnydvae, ecnu OMUTEHT He CMOXeET
OCYLLECTBUTbL BbINMaTy NO UHCTPYMEHTY, Bbl noTepsieTe Bce BNOXEHHbIE CPEACTBA.

CueHapHbIi aHanus:

CueHapwii Mokasarenb (ans cymmbl 100 pOO pybnen 6e3 yyeta 3HayeHue (AN pekomeHgyemoro
KOMUCCUI) cpoka)
Crpecc-cLeHapui Cymma BbInnar no npoaykty 85 000,00 poccuickux pybnen
[N0XOAHOCTb B % rofoBbiX -7,38%
HeraTvBHbIi cLieHapwil CyMMa BbINmaTt no NpoaykTy 108 500,00 poccuncknx pybnen
[JOXOAHOCTb B % rogoBbIX 4,18%
YMepeHHbIit cLieHapuii Cymma BbInNnaT no NpPoAyKTy 177 650,00 poccuinckux pybnem
\NOX0AHOCTb B % rofoBbiX 38,20%
MoaUTUBHBII GLIEHAPMIA Cymma BbInNnaT no NPoAyKTy 265 000,00 poccuickux pybnen
[loxogHoCTb B % rogoBbiX 81,17%

Byaywiee v3MeHeHVe PbIHOYHON KOHBIOHKTYPbl HEBO3MOXHO TOYHO CMpPOrHo3upoBaTb. lNpvBedeHHble CLeHapuu ykasbiBakoT
TOMbKO Ha BO3MOXHblE pesyrbTaThl MHBECTMPOBaHMS. [JOXOAHOCTb A4aHHOIO UHCTPYMEHTA (M aHaNOrMYHbIX EMY UHCTPYMEHTOB) B
NPOLUSIOM He rapaHTMpyeT AOXOAHOCTb B ByayweM. PeanbHble pesynsTaTbl MHBECTMPOBAHUS MOTYT OTNIMYATLCS OT YKa3aHHbIX B
Tabnuue.

Crtpecc-cueHapuii NnoKasblBaeT BO3MOXHbIA pe3ynsTaT WMHBECTMPOBAHUSA B YCINOBUSIX KpawHe HeratMBHOW  PbIHOYHOM
KOHBIOHKTYPbI, HO HE MPUHUMAET BO BHUMaHNE BEPOSTHOCTb HEMCNOMNHeHUs oba3atensCcTs (gedonTa) co CTOPOHbI OMUTEHTA.

YkasaHHas CyMmma BbinnaThl y4MTbIBAET BCE KOMUCCUM, BKITIOYEHHBIE B MHCTPYMEHT, a Takke 3aTpaTthl Ha NpoJaxy UHCTPYMEHTA,
HO He YYMTbIBAEeT HaIOroBble NIaTeXu, KOTOPbIE TakKe BIUSIIOT HA KOHEYHbIV NoKasaTernb JOXOAHOCTU UHCTPYMEHTA.

Hdeknapaumsa o puckax, CBA3aHHbIX C NPUOGpeTeHMEM CTPYKTYpPHOM obnuraumm
PbIHOYHbLIN (LLeHOBOM) PUCK

CTpyKTypHble obnuraumm SBRSIIOTCA CNOXHBIMU (DUHAHCOBBLIMU MHCTPYMEHTaMU U MOTYT BKMoYaTb B cebsi HECKOMNbKO BUAOB
WHCTPYMEHTOB, A€ BbiMnara 3aBUCUMT OT M3MEHEHWN OMPEAEneHHbIX XapakTepUCTUK LeHHbIX Bymar, (hOHAOBLIX WHOEKCOB,
MPOLEHTHBIX CTABOK M ApPYrnx 6a3oBbix akTMBOB, U KOTOPbIE MOTYT GblTb NPOAaHbl B KA4eCTBEe €4MHOM0 MHCTPYMEHTa Unu BbiThb
KOMMINEKCOM  B3aWMOCBSI3@HHbIX MHCTPYMEHTOB. TakuMm 06pa3oM, CTpyKTypHble obnuraumm paccMaTpuBaloTcsl  Kak
WHBECTULMOHHOE peLLeHne, NOCPeaCTBOM KOTOPOrO MOXHO AOCTMYb OMpeAerieHHOro YPOBHS [OXOAHOCTU MPU HEKOTOPbIX
3apaHee onpegerneHHbix ycrnoBusix. OCHOBHOW U3 PUCKOB, CBSA3aHHbIX C MUHBECTUPOBaAHUEM B CTPYKTYPHbIE NPOAYKTbI, SBMSIETCS
pVCK MOTEPU WMHBECTMPOBAHHOW CyMMbl. YCMOBWUSI CTPYKTYpHOW obnuraumy MOryT npegycMatpvBaTh NorHoe obecueHeHue
nepBOHaYanbHOW CyMMbl MHBECTMPOBAHWUS UMW MOTEP HAKOMMEHHOTO A0XoAa MpW HAcTYNSeHUK YCNOBWN, OnpedeneHHbIX B
onucaHuy CTPYKTYpHOW obnurauum.



B onpeneneHHbIx Tunax CTPYKTYpHbIX OGNMrauuMin npu HanmuuuM BCTPOEHHOW 3aluTbl kanuTana (3alwuTHbli Gapbep),
npefocTaBeHHOW SMUTEHTOM NPOAYKTA, Takas 3aLuuTa 06ecrneynBaeTcs TONbKO B KOHLIE CPOKa AeWCTBUS obGnuraumm. 3alyTHbIi
Gapbep ycTaHaBnNMBaeTCs Npu NEPBUYHOM pasMelleHUM CTPYKTYpHOW obrnuraumu, oH onpegensiet, Hackorbko MHOTo Ga3oBbi
aKTUB MOXET MoTepsiTh B LieHe 6e3 yliepba kanutany KnveHTa. B cBA3u ¢ 3TUM, ecnv Ha AaTy (hMHaNbHOrO noralleHust (K Cpoky
OKOHYaHUs1 ENCTBUSI MPOAYKTa) CTOMMOCTb 06BIMraLmu, UCXOAs U3 TEKYLLMX PbIHOYHBIX YCIOBUIA UMM CHDKEHUS PbIHOYHOM LiEHbI
Ha 6a30Bblii AKTUB, OKAXETCS HXXE NepBOHaYarbHON LieHbl, KNMeHT MOXET NMOHEeCTU CyLLeCTBEeHHbIE YObITKM BMIOTh [0 MOMHOM
noTepw KkanuTtana.

Puck pocpoyHoro noraweHus (oT3blBa) CTPYKTYpPHOM obnurauum

Mokynka CTPYKTYPHbIX OOnuraumin npegnonaraet Ux yaepxXkaHue B MopTdene B TedeHWe onpeneneHHoro (MKCMpPOBaHHOTO)
nepvoga. Ha MOMEHT OOCPOYHOrO MoralleHUst CTPYKTYPHOM oGnuraummM MoxeT ObiTb He AOCTYMNeH ONnTUMarbHbIA BapuaHT
PEVHBECTUPOBAHNS BITOXEHHbIX CPEACTB.

Puck NMKBMAHOCTU CTPYKTYpPHOI obnuraumm

Mcxoass M3 pbIHOYHOW NPaKTWKW, 3MWUTEHT CTPYKTYPHOW obnurauumM C OnpeaeneHHol NepUOAUYHOCTBIO MNOoAdepXuBaeT
[ABYXCTOPOHHME KOTMPOBKU MO BbIMYLLEHHBIM UM LIEHHbIM Bymaram. OfHako Npu Pe3koM [ABWXEHWUU PbIHOYHON LieHblI 6a30BOro
aKkTVBa CTPYKTYypHOW obnuraumu, obnuraumsi MOXeT BPEeMeHHO NOTepsATb NUKBUAHOCTb, WU KIUEHT BPEMEHHO HE CMOXEeT
peanusoBaTb NPUOBPETEHHBIN UM paHee NPOAYKT HAa BTOPUYHOM pbIHKE, NMMBO crpes KOTUPOBOK 3HAYUTENbHO PacLUMpUTCS, U
KMUEHT Npu peanusauuy CTPYKTYPHbIX 06nuraLuii noHeceT 3HaunTenbHble yobITKW. Mpy 3TOM BO3MOXHBI 06CTOATENLCTBA, NPU
KOTOPbIX NIMKBUAMPOBATL NO3ULMU UM OLEHUTb PIHOYHYIO CTOMMOCTb CTPYKTYPHBIX 06nurauuii 6yaeT HEBO3MOXHO.

Puck 6aHKpOTCTBa 3MUTEHTA

B cnyyae HennatexxecnocobHOCTU SMUTEHTA CTPYKTYPHbIX 0BNurauuii BEpOSTHOCTb UX MOralleHust B CPOK M MOMHOM obbeme
MOXET ObITb CHWDKEHa, YTO NPUBEAET K MOTEPE YaCTW NN BCEX BMOXEHHbIX CPEACTB B CTPYKTYpPHble obnvraumm.

Pucku, cBA3aHHbIe C OLleHKOM 6a30BbIX aKTUBOB

My6nnyHoe obpalleHne SMUCCUOHHBIX LEHHbIX Oymar, Takux Kak akuum u obnuraumu, Kak npasuro, NpoOUCXOAMT Ha
OpraH13oBaHHbIX TOprax, a TaKkke Yepe3 TOproBble NIOLaAKN U CUCTEMbI UCTMIONTHEHUS CAEMOK, PErynnpoBaHne KOTOpbIX MOXeT
ObITb PasnNUyHbIM B 3aBUCMMOCTU OT IOPUCOUKLUN. YCNOBUS CTPYKTYPHOW obnurauum, 6a30BbIM akTMBOM KOTOPOW SBNSATCH
akuuu, obnurauMm M MHOEKCbl, PacCyMTbiBAEMbIE HA OCHOBE COBOKYMHOCTM LEeH Ha (PUHAHCOBbIE WHCTPYMEHTHI,
npegycmaTpvBaloT pasnuyHble MeToabl OnpeaeneHns LeH yKasaHHbIX akuuin, obnurauuin u MHOAEKCoB, NMPUMEHMMbIE K pacyeTy
nnatexen 1 NOCTaBoK, a TaKkKe, eCny 3TO MPMMEHUMO, oTnaraTtefnbHble U OTMeHuTenbHbIe (6apbepHble) ycrnosusi. Heobxognmo
YyUYnTbIBaTb, YTO MEXaHM3M onpeerneHus LeHbl Ha Bupxax unmn uHbIX nnowagkax MoxeT He 6biTb eagnHoobpasHbIM B TedeHue
TOProBOrO AHS, YTO MOXET NOBMMSATE HA CTOMMOCTb Obnuraumm.

Puck yxyAleHUsi KOHBIOHKTYpPbI pPbIHKa

YcnoBusi CTpYKTypHOW obnurauum, 6asoBbiM akTMBOM KOTOPOW SIBMSIOTCS akuuu, oGnuraumm M MHAEKCbl, paccuMTbiBaeMble Ha
OCHOBE COBOKYMHOCTW LEH Ha (PUMHAHCOBblE WHCTPYMEHTbI, MOTYT MpeaycMaTpuBaTb, YTO HacTymnreHue onpeaeneHHbIX
06CTOATENLCTB, OKa3sblBaOLWMX BUAHME HA OpraHM3aTopa TOProBIv, CBA3AHHOTIO C OnpeaeneHnemM LeHbl 6a3oBoro akTmea, MoXeT
NPUBECTU K U3MEHEHWIO AaTbl UMW BPEMEHU OLIEHKM U/UNW K U3MEHEHUsIM B MeToAe, NOCPeACTBOM KOTOPOro onpeaensieTcs ueHa
6a30BOro akTMBa Ha COOTBETCTBYIOLLYIO AaTy OLUEHKWN. YKasaHHble 06CTOATeNbCTBA MOTYT BKIOYaTh:

* cboun B nposegeHun Toproe UM B pa60Te opraHusaTtopa TOpProenn, BHEM1AHOBOE 3aKpbiTWE OpraHM3aTtopa TOoprosin
(BKJ’HO‘-Iaﬂ 3aKpbiTe BBUAOY TEXHONI0MNMYeCKnx npo6neM unu obCcToATEeNbLCTB HGI‘IpGO,EI,OﬂVIMOVI cunbl, BNUAKOWKX Ha
COOTBETCTBYHOLLEro opraHn3atopa TOpFOBJ'IVI); n

° WHble 06CTOATENBCTBA, KOTOpble AenakT HEBO3MOXHbIM UM OrpaHN4YMBaOT BO3MOXHOCTb Y4aCTHMKOB PblHKa coBepllaTb
COENIKN C COOTBETCTBYHOLLUM 6a30BbIM aKTUBOM.

OuBnaeHabl

Ycnosus CprKTypHOIZ obnurauun, 6a3oBbIM aKTUBOM KOTOpOI;I ABNAKTCA akuun, MOryT npegycMatpmBaTtb, YTO NnaTteXxun nin mx
KOPpEeKTupoBka MoOryTt OblTb caoenaHbl B OTHOWEHWW AMBWOEHAOB, BbIMMAAYEHHbIX WM OOBABNEHHBIX 3MUTEHTOM
COOTBETCTBYHOLLMNX akuun, HanpuMmep, KOppekTnpoBka 3KOHOMUYECKUX NnapamMeTpoB CprKTypHOIZ obnurauun, ecnn AMBUAEHAbI
0ObsiBNEHbl U BbINfavyeHbl He B COOTBETCTBUMM CO CpokamMn unun ycnosmamun, yCTaHOBIIEHHbIMU B OVBUOEHOHOW NOMUTUKE
SMUTEHTA.

HacTynneHue coGbITUsI KOPPEKTUPOBKU

Ha ctoumocTb akumi MoryT BnuATb O6GCTOATENLCTBA, Mpou3oLledllne C 3MUTEHTOM Takmx akuun (ganee — «CobObiTusi
KOpPPEKTUPOBKM»), BKIOYas OpobrneHue, KoHconuaauui, KOHBEpTauMIio akuuii, pacnpegerneHve u Bbinnaty AMBUMOEHOOB MO
akumsim, npuobpeTteHne akumMin SMUTEHTOM UNN JOYEPHMM/3aBUCUMbIM OOLLECTBOM SMUTEHTA, @ Takke MHble CObbITUSA, KOTOpble
MOTyT MOBMUSTb Ha OLEHKY CTOMMOCTW aKUWA BCNeACTBME YBENWYEHUS WM YMEHbLUEHWS [ONW B YCTaBHOM KanuTarne,
NPUXOAALLENCS Ha Kaxayl akumio. YCNoBUsSMU CTPYKTYPHOW obnuraumm MoXeT ObiTb NPeAyCMOTPEHO, YTO NMpU HACTYMNeHUN
CobbITUA KOPPEKTUPOBKN 3MUTEHT CTPYKTYPHOW OBnvrauum umeetr npaBo onpenensaTb HeobXoAMMOCTb MMM A0MNYyCTUMOCTb
KOPPEKTMPOBKM NapameTpoB obnurauum, BkMoYasi 3aMeHy LeHHbIX Bymar 6a30BOro aktuea, a Takke yCnoBus 1 AaTy BCTYNNeHnst
B CWIy COOTBETCTBYHLLUEN KOPPEKTUPOBKM. WTOroBbIN pe3ynbraT TakoW KOPPEKTUPOBKM MOXET ObiTb CMOXHO NpeackasaTb
3apaHee.

HacTtynneHue co6biTus gectabunusaumm



CTpykTypHasi obnuraumsi, 6a3oBbIM akTUBOM KOTOPOW SIBMSAIOTCS akuuu, obnuraumn U UHAEKChI, PaccuUMThiBAEMbIE HA OCHOBE
COBOKYMHOCTU LEH Ha (PUHAHCOBbIE WHCTPYMEHTbl, MOXEeT ObiTb JOCPOYHO MOralleHa Mpu HAaCTYNMEHWU ONpPefeneHHbIX
06CTOATENLCTB, OKa3blBAIOLLUX BIIMSIHUE HA 3MUTEHTA: NPU U3MEHEHUU MHOEKCa, NPy U3MEHEHUsIX B 3aKOHOAATeNbCTBE, Npu
HacTynneHun oGCTOATENbCTB, KOTOPbIE MOFYT MOBIUSTL Ha PbIHKM 6a30BOTO aKTUBA MW PbIHKW B3aMMOCBSI3aHHBIX MHCTPYMEHTOB,
WU Ha BO3MOXHOCTb 3MUTEHTA CTPYKTYpPHOW OOMnMrauMm OCyLLECTBRSTb XEIKUPOBAHWE UMW Ha M3depkkn OMuTeHTa no
NpoBEAEHUIO onepaLmii.

Takne obcrosTenscTa (anee — «CobbITus Aectabunusaummn») MoryT 6biTb onpeaeneHsl B PELIEHUN O BbINycKe CTPYKTYPHOM
obnuraumm 1 MoryT BKIoYaTh:

*  HauMoHanu3aumi SMUTEHTA akUUA UK ero akTUBOB;

e OEnUCTUHT akLUn Unu oonurauum;

*  COObITVS HapyLUeHUs pbiHKa: cbow Topros, cOop OMpPXKKM, BHEMAHOBOE 3aKPbITUE;

*  HEecocToSITEeNbHOCTb;

*  koppekTtnpoBka AOP v (wnn) IOP;

*  N3MEHEHWEe perynupoBaHuns;

*  IOpPUANYECKOE OrPaHUNYEHME;

*  CyLLeCTBEHHOE U3MEHEHME OBCTOATENLCTB;

*  HENUKBUAHOCTL;

*  HEeBO3MOXHOCTb UM HENPABOMEPHOCTb MPUHATUS UM COBEPLUEHUS NNATEXEN, a TakKe MHOro UCMONMHEHUS MO cAenkam ¢
6a30BbIM aKTUBOM OMUTEHTOM, B TOM YUCIIE, HO HE OFPaHNYNBAsICb, OrPaHUYEHME Ha NPOBeAEHUE onepaLunii No 6aHKOBCKUM
cyeTam 1 (UNK) cyeTaMm, Ha KOTOPbIX YYUTLIBAKOTCA LeHHble Bymary (npaBa B OTHOLIEHUM LiEHHbIX Bymar), nmerowas MecTto
Ha [JaTy NpoBepku cobbiTus;

*  HEBO3MOXHOCTb 3aMeHbl 0a30BOr0 aKkTMBa Ha 3aMeljaloliMe akTMBbl B MOpsiAKe, OMpedeneHHOM 3MUCCUOHHOM
OOKYMEHTaUMEN, Nocre HacTynneHust HekoTopbix CoBbITUIA KOPPEKTUPOBKM.

B oTHoOLLEeHUN 0BCTOATENBCTB, CBSI3aHHbIX CO CNMSHUEM (MPUCOEAVHEHVEM), 3aTparvBatLLMX 3MUTEHTa akumin 6a3oBoro akTvBa
unu ¢ o6poBONbHLIM UMK 06si3aTENbHLIM NPEANOXEHUEM O NPUOBPETEHUM €r0 aKLMiA, MPUMEHUMOCTb YCIIOBUSI O OCPOYHOM
noraleHuy CTPYKTYPHbIX obnuraumini MoXeT 3aBuceTb OT (hOpMbl M cnocoba onnartbl, NPeAIoKeHHbIX Bnaaensuam 6asoBoro
akTvBa.

6. KakoBa cTpykTypa pacxonoB

anIMeHI/IMI:I cnegywuimne smabl KOMUCCUI 1 pacxonos, CBA3aAHHbIX C r|p|/|o6peTeH|/|eM, BnageHnem unu npop,a»(elh @MHaHCOBOFO
MHCTPYMEHTA: Aeno3nTapHble KOMUCCUW, B3MaeMble B COOTBETCTBUMN C Tapnom MHBecCTopa.

7. Komy xanoBartbcs

YKano6bl 1 obpalleHuss B agpec OMuUTeHTa HEOOGX0QUMO HanpaBnaTb Ha criedyoLmid novToBkIn agpec: 125040, r. Mockea, BH.
Tep. . MyHuUMnaneHbIn okpyr berosow, Np-kT JleHnHrpagckui, a. 15, ctp. 9, nomelw,. 6/1.

YKanobbl 1 obpalleHns B agpec baHka Poccun moryT GbiTb HampasneHbl NoGbiM crlocoGoMm, MpeacTaBreHHbIM Ha canTe:
https://www.cbr.ru/reception.
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