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UTOo TaKoe CTPYKTYpHass HOTa

CTpyKTypHast HOTa — 3TO LeHHas bymMara HaAeXHOro MHOCTPAHHOIO 3MUTEHTa, AOXOAHOCTb KOTOPOWM
3aBUCUT OT 3apaHee OroBOPEHHbIX YCI0BWI. HOTbl MO3BOASHOT NOAyYaTb AOXOA B BMAE KYMOHHbLIX BbIMAAT

He TOJIbKO Mpn pocrte CI)OH,D,OBOI’O PblHKa, HO AaXe Mpn ero yMepeHHOM CHIVXEHWW.

CTPYKTYpHaa HOTa — 3TO MHCTPYMEHT TOJIbKO A/1A KBaIMQULIMPOBAHHBLIX MHBECTOPOB. HOThI He aBNAH0TCA
O6aHKOBCKUMW BKNaZamu, NHBECTULNN B HUX He cTpaxyroTcd ACB.

HAAEXHbIE
KOHTPATEHTHI

HoTbl BbIMyCKatoT
NHBECTOaHKM
C PENTNHIOM
He Hxe BBB

MNOHATHASA
CTPYKTYPA BbITJIAT

BbinnaTel B 3apaHee
OrOBOPEHHbIN CPOK

B C/ly4ae CObNH0AeHNS
YCNOBUIA MO HOTE
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NHANBUAYATTbHbBIN
NOZAXO/

Mbl  MOXeM MOArOTOBUTb
CTPYKTYPHYHO HOTY

Nno Ballemy 3anpocy.
[nsg 3TOro  Hanuwunte
HaM  Ha  Premium
Mos@corp.finam.ru

HAJTOITOBAA
MPO3PAHHOCTb

«PUVNHAM» —
HANOrOBbIN areHT,
KOTOPbI CaM 3amnnatuT
Hanor C J0Xo4a

£.° (ODUHAM
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MNapameTpbl HOTHI

NAPAMETPbI HOTbI KOP3MHA BYMATI

KynoH — 13% roAoBbIX NVIDIA Corporation (NVDA)
Cpok — 3ropaa Marvell Technology (MRVL)
Bantota — USD

. Advanced Micro Devices (AMD)
SMUTEeHT — Marex (perTuHr BBB. London)

MepuoANYHOCTL BBIMAATHI KyrNoHa — eXXeKBapTaibHO Micron Technology (MU)

3alWNTHLIN bapbep — 70%
CtenpayH (step down)

__ 920
CrengayH — 2% MexaHV3M MoCTeNeHHOro CHUKEHVSt 6apbepa

Cymma — oT 25 000 $ nepBOHayvabHOW LieHbl Ha 2% B kBapTan
ISIN — XS2275813447 Bapbep nepsoHavanbHOW LeHbl
LleHbl akumin, 3aprKCMpoBaHHbIE B MOMEHT CO3aHWst HOTbI
g /
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ycnoBusa BbifJiaThl KYNnoHa U CLLleHapum
norawieHnnm

AnHamunka
XyZLien bymaru

YC/TOBVIS BbIMNJIATbI KYMOHA CREER
Kaxaple TPy Mecala NpOM3BOASTCA HAOMOAEHVSt MO KyrMOHHBLIM BbiMaaTaMm.
Ecim Ha faTy HabnoaeHuss BCe akumu K3 KOP3WHBl HAaxoAATCs Bbllle AOCPOYHOE MNOTALLEHWE
3alLUMTHOro bapbepa (HW oAHa akuyist He ynana 6onee yem Ha 30% oT 6apbepa Bapbep /
NepBOHAYaNbHOW LieHbl), MHBECTOP MOJYYaeT KynoH. ECav Ha oaHy ©3 aat ”epBOHa”a”EgﬁE‘l N / E
HabtOAEHVS LeHa Xyallel akuMy Huke 3allMTHOro 6apbepa, KyrmoH He ~—

BbIN/AYMBAETCS, HO 3arnoMMHaeTcd. Ecam Ha aneayroLLyro AaTy|4a6nmaeng

LeHa XyAllen akuvn MOAHMMAeTCA CHOBa Bblle 3alUMTHOro 6apeepa, TO HENTPA/bHbI CLIEHAPUIA
BbINNA4MBArOTCHA BCE PaHee HeBbINIa4YeHHbIE KyrnoHbI.

SalnmHBEIA S AN NN i . e |
bapbep
CLEHAPUNI NOTALLEHNI - :
HEFATVBHbIV CLIEHAPUIA
[locpoyHoe rnoratueHue:
Ecnn Ha ofHy M3 AaT HabnogeHVs LeHbl BCeX akumii U3 KOP3MHbI Bbille Ipagux omobpaxaem ynpoweHHy o 8u3yanu3ayuio
6apbepa NepBoHaYabLHON LieHbl, TO HOTa MoraLlaeTcs 40CpOYHO. MHBeCTop e S ALl 010, Qe
U nokaselegem sapuamugHoOCme 803MOXHbIX CyeHapues.
nonydaeT 100% kanwTana v KynoHbl 3a BCe NMpejplayLLe Nepuoaebl.
HenTpanbHbIn cueHapuid. ECivi Ha gaTy GUHANBHOMO HeratuBHbIV cueHapwuii. ECiv Ha aaTy G1HaN5LHOro HabaAEHUA LieHa O4HON 13
HabnrAeHVA BCE aKLM 13 KOP3MHbBI TOPTYHOTCA Bbille Bymar Huxe 3alMTHOro bapbepa, HOTa MorallaeTcsd C yobITkoM. Pa3smep  ybbiTka
3aLMTHOIO bapbepa, HOTa NMOorallaeTcst Mo HOMUHAY. byaeT paBeH % nNpocaskn xyaller 6ymaru Ha GUHaNbHyro AaTy HabAOAEHNS.
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Kop3auHa 6ymar

NVIDIA Corporation (NVDA)
NVIDIA aBndetca kpyrHenwen noaynpoBOAHMKOBOM koMnaHwven CLUA no kanutanmsauun. OCHOBHble MPOAYKTbl —

rpadunyeckmne npoueccopbl (GPU), npeacTaBieHHble MacCcoBOW Helkon GeForce, npodeccoHanbHbIMU BUAEOKapTaMm
Quadro 1 yckopuTendMu BblUMCIeHWA Tesla, 1 CiCTeMbI-Ha-ynne cemernctea Tegra. LleneBbIMU pbIHKaMK KOMMaHWK
ABNAIOTCH NHAYCTPUA KOMMBIOTEPHBIX NP, Chepa NpodeccroHansHOM BU3yanu3auny, aBToOMObOUIbHAA NPOMbILLUNEHHOCTb

M 06/1aCTb BbICOKOMPOWN3BOANTENBHBIX BbIYMCIEHWA. [lepcrnekTBbl  BbIMAAAT BeCbMa ONTUMUCTUYHO. HenpepbiBHOe
MOBLILLIEHWE PEeaNUCTNYHOCTY KOMMBIOTEPHbBIX UMP 1 TPebOBaHUA K NMPON3BOANTENBHOCTU rPpadUUeckux cucteM OyayT
CMOCOOCTBOBATb COXPAHEHWKO BbICOKOro Cnpoca Ha urposble GPU NVIDIA B 6yayuiem. [laHHYH TEHAEHUUIO AO0IXHO
NoALEPXaTb M PacnNpOCTpaHeHue ANCMIeeB C BbICOKAM paspeldeHmemM. Mbl Takxe XAeM fAaibHenero yCMneHua nosmumm
NVIDIA B Takux 061aCTaX, KaK NCKYCCTBEHHbIA NHTENNEKT, r1ybokoe obyyeHue, CynepBblYnCiIeHns U LeHTPbl 06paboTky
JaHHbIX. Hennoxue mnepcrnektnBbl B AOATOCPOYHOM MaaHe CBA3aHbl C paclumpeHvem rnpuMmeHeHna 4drnos NVIDIA B
aBTOMOOUIBHOM OTPAC/K, B YaCTHOCTY, B aBTOHOMHbIX aBTOMOOUASAX.

Marvell Technology (MRVL)

Marvell Technology Group - rnobanbHbl MOCTaBLMK MOAYNPOBOAHNKOBBIX pPeleHnin Ana NHOPACTRYKTYPbl AaHHbIX.
[MpOoAyKTbl KOMMaHWK MpefHasHayeHbl AN obecneyeHus nepeMeLleHns, XpaHeHus, 00paboTky 1 3allWTbl AaHHbIX
nosb3oBatenei. MNoptdens MPoOAyKTOB KOMMAHUWM BKIHOYAET aHanoroBble U LUMQPOBbIE KOMMOHEHTLI WUHTeNIeKTyaIbHOWM
COOCTBEHHOCT (B TOM YUCNe MPOrpamMMmHoe obecrnedeHre) A8 pa3paboTky 1 MPOAAXM Kak CTaHAAPTHbLIX, TakK U
KaCTOMM3MPOBAHHbIX MOb30BaTeNbCKMX PeLleHNA.
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Kop3auHa 6ymar

[MaBHbIMW ApanBepamMii POCTa KOMMaHWW B OAUMXaWWMe rofdbl CTaHeT NobafbHOe pa3BuTve WHOPACTPYKTypbl 5G
(cemenctBo npoueccopoB OCTEON Fusion-M), a Takxe TpeHA aKTVIBHOIO BHeApeHWUd TeXHONOTMYecknx WMHHOBALM
aBTOMPOW3BOANTENAMU  (BKIKOYAA MPOM3BOACTBO 3nekTpomMobunen). 20 anpena 2021 roga Marvell 3aepwivna
nornoweHvie Inphi, O4HOTO W3 NMAEPOB B CerMeHTe 31eKTPOONTUYEeCcKUX PelleHnin Ang TenekOMMYHMKaLUMOHHBbIX
onepaTtopoB. INphi co3zana Beaywlyto MAATGOPMY BbICOKOCKOPOCTHOTO COeAMHEeHUA AaHHbIX, KOTOpas MocrnocobCTByeT
YAOBNETBOPEHUIO PACTYLLLEro Crpoca Ha YyBeANYEeHre MPOMyCKHOW CrMOCOOHOCTA 1 CHVXEHWIO 3HepronotpebreHms
006/1a4HbIX LIEHTPOB 00pabOoTKM AaHHbIX W 100anbHbIX CeTell Oyayllero, YTo 3Ha4YMTeNbHO YCUAMBaeT U Oe3 Toro
ycTonumsble nosuumn Marvell Ha pbiHke 5G.

Advanced Micro Devices (AMD)

AMD - ameprikKaHCKUIA KPYMHbIV MPOV3BOAUTENb LIEeHTPAbHBIX 1 FPadryeckmx NpoLeccopoB, MHTErpanbHOM MUKPOCXEMHOM
3NEKTPOHVIKM, MATEPUHCKMX MAaT 1 YnncetoB. OCHOBHLIM KOHKYPeHTOM AMD Ha pbliHKe LeHTpabHbIX MPOLLEeCcCopoB bbia 1
ocCTaeTcs Intel - MMeHHO 3T ABe KOMMaHWY ABAAIOTCA rMaBHbIMU npovssoauTenamu LM ang MK, HoyToykoB 1 cepBepPHbIX
KOMMbroTepoB. OAHako B mocnedHve rodbl 4ona Intel B 3ToOM cermeHTe yMeHbluaeTcd: Tak, B 1-M kBapTane 2021 roja
yaenbHas gona AMD B rnobanbHbix npogaxax npoueccopos ana MK Bospocna Ao 19,3% (+3,8% r/r), ang HoyToykoB — A0 18%
(+5,9% r/r), a ang cepsepoB - A0 8,9% (+74,5% r/r). Moa pykoBoacteBom CEO Jln3bl Cy AMD 3HaunTenbHO obouen Intel B
pamKax paga napameTpos npoussoanmMblx L. AMD Ha faHHbBIM MOMEHT MPOV3BOANT YMMbl MO TexnpoLueccy 7 HaHOMETPOB,
B TO BpeMsa Kak Intel octaHoBuica nuwb Ha Texnpouecce 10 HaHomeTpos. lpy 3ToM AMD cenyac akTMBHO 3aHNMaeTCH
Pa3paboTKOM 4YMMOB MO Texmpoueccy 5 HaHomeTpos, a 23 wtond 2020 roga KOHKypupyrowlasa Intel obvgasuna o
LIECTUMECAYHOW 3a4ePXKe NPOV3BOACTBA CBOWX 1 6€3 TOr0 OTCTAKLLMX OT rpaduika 7-HaHOMETPOBbIX MPOLEeCCOPOB.
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Kop3uHa 6ymar

Micron Technology (MU)

[MopTdens TeXHONOMVIA NaMATU KOMMaHWK, BKIKOUAS AMHAMWYECKYHO MamaTb C MPOU3BOJbHBIM A0CTynoM (DRAM), ¢naw-
namate NAND 1 NOR, dBnaeTca oCcHOBOW ANA TBEPAOTE/IbHbLIX HakomuTenew, MoLynen, MHOMOKPUCTabHbIX KOPMYyCOB Y
APYTUX CNCTEMHBIX PELUEHWIA.

Micron Technology usBnekna BbIro4y U3 BbICOKOrO CMPOCa Ha MWKPOCXeMbl MamsaTi B Hadane 20271 roga, YTto HaLio
oTpaxeHve B 30%-HOM pocTe BbIpyyky B 1-M kBapTane. [1py 3TOM PLIHOK HE MPOCTO pacTeT B MOMEHTe: pacluupeHue
«3KOHOMUKU OONBLNX AaHHbBIX», MOAMNTEIBAEMOE NCKYCCTBEHHBIM VHTENNEKTOM, 5G U MHTeNNeKTyanbHbIMN TeXHONOTUAMY,
obelLlaeT ellle 60/bLUE BO3MOXHOCTEA ANS MaMATV 1 XpaHeHUA B OAMXaWMe rofbl, MOCKObKY BblUMCIEHNS CTaHOBATCH
6o/lee OpPUEHTUPOBAHHBIMY Ha AaHHble. Ha TekyLA MOMEHT KOMMaHWA SBASETCA OAHUM U3 Hanbosee Spko BblPaXeHHbIX
NNAEPOB Ha pblHKE MaMATU, NepBON MPUCTYMMB K MPOU3BOACTBY Hanbonee nepesoBbiX BapuaHToOB TexHonornin DRAM (1-
ansda) U NAND (176 cnoes). Mo3numm Micron 0Co6eHHO CUbHbBI B MOCTaBKax MNUKPOCXeM ANA KOHKPETHBIX MepCrekTUBHbBIX
oTpacsien, K npriMepy aBTOMOOUNECTPOEHUS U MOTPEOUTENbCKOM 3MEKTPOHVIKM, YTO AaeT KOMMaHWU AOMONHUTEbHbIN
[ONTOCPOYHBIN ApaiBep pocTa.
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KakKk KynnuTb CTPYKTYPHYIO HOTY
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NONYYHYNTb CTATYC
KBAJTNONUNPOBAHHOIO

NHBECTOPA B «®/IHAMe»

YcnoBMa NoavyeHna ctatyca

broker.finam.ru/premium | 7 (495
MockBsa, HactacbUHCKMIA Nep., 4

HAIMNCATb MOANNCATb
CBOEMY MEHEXEPY MOPYYEHWE
OH NOAroTOBUT BaM B MuHOM KabunHeTe
Mopy4YeHue 1 BblLLeT B Edox.finam.ru

NNUHBIN KabuHeT


Edox.finam.ru
https://www.finam.ru/landings/qualified-investor-products/

OTAen KoMnJ/ieKCHOro
o6cny)xusaHmna
K/1l0YeBbIX K/INEHTOB

Ten.: +7 (495) 796 93 88, 106. 2107
E-mail:Premium Mos@corp.finam.ru
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bpokepckue ycayeu okazelgaem AO «QUHAM». [lesamensHoCcme Ha GUHAHCOBOM PbIHKE S8/18emCcs 8bICOKOPUCKOBAHHOU U MOXEem npusecmu
K nomepe sHeceHHbIX OeHEXCHbIX Cpedcma 8 NoHOM 0bbeme. PelueHue 0 coO8epuUIeHUU COeN0K C PUHAHCOBLIMU UHCMPYMEHMamu KaueHm
do/KeH NPUHUMAme CAMOCMOSAMENbHO HA OCHOBE COBCMBEHHbIX UHBECMUYUOHHbIX yenel U nodxodos. PekomeHOyem OUeHUMb
npuemaeMoCmes BO3MONCHbIX PUCKO8, G MAK}ie 8HUMAMENbHO O03HAKOMUMGCA € Heobxodumol uHpopmayued u dokymeHmayued.

JloxoOHoCmb He 2apaHmupyemcs. JaHHas UHpopmMayusi He seasemcs UHOUsUOyansHolU UHEeCMUUUOHHOU pekomeHoayueld u He
co0epHUM peknamy YeHHsbIx bymae.
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