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Crpaterus: HoBbii CBeT

Natawauana  02.01.03
Nataananusa  01.09.11
W cTpaTerum B c S&P500 (Portfolio perfomance and benchmark)
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Strategy: HoBsbivi CeeT Benchmark: S&P500
Mepuon y 9 net 9 net
LieHa nopTd Ha Havyano 10 MAHpy6. 10 MAHpy6.
LieHa nopTd Ha KoHel, 22.3 MnHpY6. 13.3 MnHpY6.
[Moxon 3a BeCb nepuoAa: 123% 32%
C ofoBasi b W NPOLIeHT): 9.3% 3.2%
FopoBas BONaTUNbLHOCTL 3a Nepuoa; 11.1% 20.9%
by Wapna): -0.02 -0.30
Ip 3a
OeHb: -3.5% 4.7% -9.0% 11.6%
Mecsu: -11.1% 10.2% -30.0% 23.4%
3 -11.7% 17.2% -40.6% 39.3%
loa: -19.5% 33.3% -50.1% 63.8%
MnoTHocTH pacnpeaeneHluit NpubbINKM u y6bITkoB cTpaTternmn (P&L Probability Distribution densities)
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y T Z 61 1 y6bITKOB cTpaTerun(annual P&L Probability Distribution)
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o . Tabnuua pacnpeaeneHns BepOSTHOCTN FOAOBON AOXOAHOCTH
One-year P&L distribution function r pacnp P
0A0Bas AOXOAHOCTL BEPOATHOCTL JOXOAHOCTH U3 NPOMEXYTKa
TOK Hoselit CeeT S&P500
O Hosblit CaeT or -50.1% po -44.4% 0.00% 0.55%
100% oT -44.4% po -38.7% 0.00% 3.68%
— s&P500 oT -38.7% fo -33% 0.00% 3.53%
ot -33% po -27.3% 0.00% 1.94%
oT -27.3% po -21.6% 0.00% 2.04%
80% - oT -21.6% po -15.9% 3.13% 1.84%
or -15.9% po -10.2% 8.25% 2.73%
or -10.2% po -4.5% 6.91% 4.57%
oT -45% po 1.2% 3.03% 2.09%
60% - oT 12% po 6.8% 5.37% 18.20%
° oT 6.8% po 12.5% 19.29% 28.29%
oT 12.5% po 18.2% 24.37% 11.04%
oT 18.2% po 23.9% 18.50% 8.70%
oT 23.9% po 29.6% 8.70% 3.93%
40% oT 29.6% po 35.3% 2.44% 2.39%
ot 35.3% po 41% 0.00% 3.03%
oT 41% po 46.7% 0.00% 0.90%
oT 46.7% po 52.4% 0.00% 0.20%
20% 1 oT 52.4% po 58.1% 0.00% 0.20%
oT 58.1% po 63.8% 0.00% 0.15%
t BeposTHas rogosas b
Crparterust HoBblit CBeT Benchmark: S&P500
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FopoBas

cTparerumu S&P500 (Portfolio and Benchmark P&L)
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OueHka noTeHUManbHbIX PUCKOB cTpaTeru no metogonorumn VaR (99%-confidence level Value-at-Risk and Maximu ~ m Historical Drawdown)
Aansa noptdenss  'Hosbi CBeT
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Mepa pbIHOYHbIX pUckoB cTpaterun 'HoBbii CBeT
C BEPOATHOCTbIO 99% Y6bITKM ynpaBnstoLero He 6yayT Hike
-20% KENnToro rpacuka.
C BEPOATHOCTbIO 1% yBbITOk ByAeT Huke XenToro rpaduka, B 9ToM
MakcumanbHas npocaska cryyae Haflo CMOTPETb Ha TEMHO-KPACHBIV rpachuiK, KOTOPbIVi MoKa3biBaeT
-23.4% (Maximum Drawdown) MaKCUManbHYI0 Y10 MPOCAAKY MPY YCIIOBMUM, YTO OH HUXE
KENnToro rpacuka.
OueHka MakcUmanbHOMNpoCcaaKu:
C BEpOATHOCTbIO 99% y6bITKM He npeBbicAT -21.8%.
_40% - Oxupgaemasi MakcumanbHasinpocagka pasHa -23.4%
Be3y6bITO4HbI Neproa UHBECTUPOBAHUST
Touka 6e3y6bITO4HOCTH (KpacHas Touka Ha rpadmke) HacTynaet
yepe3 1010 ToproBbIx AHEN, T.€
npu MHBECTUpOBaHUM Ha 6onee Yem 1010 Topr. AHEN pUCK YBbITKOB
CTATUCTUYECKN PABEH HyIIO.
Otcioaa, pekoMeHayeMbll Nepuoj UHBECTUPOBAHUSE
oT 1010 ToproBbix AHel T.e oT 4.01 kaneHaapHbIx et
-60% -
PUCKM CTPaTerMm OTHOCUTENLHO CPOKAa MHBECTUPOBAHMS
fieca pucka VEREER) DS TG MpomexyTok  panuua oavo- MakcumankHeiit
BpemeH Bpemenn npoUeHTHEIX yBLITKOB MCTOpUNeCKWit yBLITOK
-80% —B v B N 1 mec. -6.89% -10.72%
B o l\:axcnpocankac BEPOSATHOCTbIO 99% 8 mec. 8.09% L1.84%
= 6 mec. -11.82% -12.76%
2 ° e 1ron -18.14% -19.49%
¥ OT BpeMeHn 15ropa | -21.26% -22.69%
& ® Touka 6e3yBbITOUHOCTI 2ropa -21.02% -22.19%
100% J R R B
BHyTpurogoBbie pe3ynbTaTbl UHBECTUPOBaHUSA no cTpaTterun 'HoBbiii CeeT'
25%
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15% T
2003 ron
Mecsy 3a mecsau,% wutoro,%
fAuBapb -1.4% -1.4% 10% L
®deBpanb -04% -1.8%
MapTt 0.1% -1.7% i
Anpenb 2.1% 0.4% 55% 51%
Maii 5.1% 5.5% 5% T 2.6%)
WioHb 0.3% 5.8%
Wione 1.3% 7.2%
Asryct 2.4% 9.7% 0%
CeHTA6pb -0.1% 9.6%
OKTAGPbL 74% 17.7%
Hos6pb 1.3% 19.2%
Llexabpb 36% 234% 0T
-10%
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2004 ron
Mecsy 3a mecsu,%
fAuBapb 2.2%

®deBpanb 2.8%
Mapt -0.7%
Anpenb -2.2%
Main 1.1%
WioHb 4.0%
Wione -2.6%
AsrycTt -0.1%
CeHTA6pb 4.1%
OKTAGPbL 3.4%
Hos6pb 7.2%
[exabpb 2.5%

2005 ron
mecsAy 3a mecau,%
fAuBapb -1.4%

®deBpanb 4.0%
Mapt -0.4%
Anpenb -4.7%
Main 2.9%
WioHb 1.5%
Wione 4.3%
AsrycTt 3.5%
CeHTA6pb 3.7%
OKTAGPb -4.6%
Hos6pb 2.8%
[exabpb 2.0%

2006 ron
Mecsy 3a mecsu,%
fAuBapb 6.3%

®deBpanb -1.6%
Mapt 2.2%
Anpenb 2.9%
Main -3.7%
WioHb -1.1%
Wione -0.9%
AsrycTt’ 1.9%
CeHTA6pb 0.6%
OKTAGPbL 3.8%
Hos6pb 1.9%
[ekabpb 1.9%

2007 ron
Mecsy 3a mecsu,%
fAuBapb 1.7%

®deBpanb -1.1%
Mapt 1.6%
Anpenb 3.2%
Main 2.7%
WioHb -1.8%
Wione -3.4%
AsrycTt -1.2%
CeHTA6pb 1.6%
OKTAGPbL 2.1%
Hos6pb -1.1%
[ekabpb 0.2%

utoro,%
2.2%
5.0%
4.3%
2.0%
3.1%
7.2%
4.4%
4.4%
8.6%
12.3%
20.4%
23.4%

uToro,%
-1.4%
2.6%
2.1%
-2.7%
0.2%
1.7%
6.1%
9.8%
13.9%
8.7%
11.8%
14.0%

utoro,%
6.3%
4.7%
7.0%
10.1%
6.0%
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5.9%
6.6%
10.7%
12.8%
15.0%

utoro,%
1.7%
0.5%
2.2%
5.5%
8.4%
6.5%
2.8%
1.5%
3.1%
5.3%
4.1%
4.3%
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2008 ron -5% T -3.5% /.—/’.\ -3.6%| -3.1%| a3
-5.2¢
6.1
mecau  3a mecau% wtoro% o, | M 75%
fAuBapb -52% -52%
®deBpanb -1.3%  -6.4% 1506
Mapt -04% -6.8%
Anpenb -04% -7.3% -20% T
Main -0.6% -7.8%
Nionb 3.6% -111% %7
Wione -0.9% -11.9% 200 &
Asryct 0.2% -11.7% '
CeHTA6pb -3.1% -14.4% 5 L
OKTAGPbL -4.3% -18.1%
Hos6pb -0.3% -18.4% -40% T
[exabpb -0.1% -18.4%
-45%
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2009 ron
Mecay  3a Mecsiu,% WTOro,% 5% T
fAuBapb -0.4%  -0.4% 100 + 5% 9.4% °
®deBpanb -05% -0.9% ® o
Mapt -0.1% -1.0% 5% 1 3.4% 2706 36% - .
Anpens 13%  0.3% &
Maii 10% 13% 7]
Mionb 02%  11% g | P
Wione 4.4% 5.6%
AsrycTt 2.5% 8.2% -10%
CeHTA6pb 27% 11.1%
Oktabpe  -33%  75% ]
Hos6pb 41%  11.9% 50 4
[ekabpb 5.0% 17.5%
-25%
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15%
10% T
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2010 ron
Mecsay  3a Mecsiu,% WTOro,% 6.9% 6.5% 6.5%
5.8% 5.9%
fAuBapb -3.6% -3.6% -
®deBpanb 3.2% -0.4% ST a0 3.9% 5%
MapT 58%  5.3% = 2% . 26%
Anpenb 39%  9.5% -
Mait 67%  22% . - 0%
b
Wione  -36% -1.6% [ ] 0%
Wione 1.9% 0.3%
Asryct -1.3%  -1.0% Y o a5
CeHTA6pb 32% 22% 5%t s R
OKTA6GpPL 2.6% 4.9% il
Hos6pb 00%  4.9% 67%
[ekabpb 6.5% 11.7% -8.2%
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2011 ron o 1
Mecsy 3a mecsu,% wutoro,%
AuBapb 0.8% 0.8% o
®deBpanb 2.7% 3.6%
Mapt 0.8% 4.4%
Anpent 36%  82% T .
Main 0.7% 8.9%
Wionb -22%  65% 9%
Wione -2.1% 4.3%
AsrycTt -4.2%  -0.1% 2% T
2% +
-6% T 5.7%
-8%
& o~ & v & & g &
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[ K0 cOUtHAMY, ocaT e voryr A — rosmenosts
INBOPAAATORTOTOBNOKA 3 COIOBO CTOVUNOS , KOTOPLS \apoxA o i oM oTpaxae omcuromuno HGCAOTD 10 T, 70 HGCTOALIA 06309 G COCTABNEN & MAKCHHATLAO BOIMNICH unoro astopus o0,
T soTovocn wronery. npvseasIG 8 Cyxaowon va oo osa o B SCSMKLNG B POSYTLTATE HCHON OB HACTORLETD HATOPHaNA TGOS KaNOH. TGO




