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WHOEKCbI PTC, MMBBE U OB bEMbI TOPIrOB

WHpekcsl PTC, MMBB

M_MQ - 860

O6bem, MrnH.$

15aer 16aer 17aer 18asr 19aer 22aer 23aer 24asr 25aBr 26asr

B BbIlMYCKE:

WNT1orn Hepenu

MepcnekTnBHbIN NOpTdEnL

Poccua — akoHomMuka

I3meHeHve pekomeHgauun

HoBocTn amuTeHTOB

MwupoBas akoHOMUKa
MakpoakoHomuka B uudppax (Tabnuua)
LleHbl akumin (Tabnuua)

NTOIrn HELQEJIN:

ONoOOhWN =

B O6vem MMBB 106bem PTC -o-NHpekc PTC  -o-WHpekc MMBB
[mnH $)/ Oata 22 aBr 23 aBr 24 aBr 25 aBr 26 aBr
WHpekc PTC 858.49 861.41 863.53 864.95 873.01
Ob6bem PTC 42.6 57.5 40.7 45.9 43.7
NHpekc MMBB  760.54 760.82 761.93 765.86 768.50
O6bvem MMBE ~ 989.2 690.5 874.6 782.1 836.2

JIMKBUOHBIE AKUNU - QUHAMUWKA 3A HELQETIFO
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MWUPOBBbIE MHOEKCbI - QUHAMWKA 3A HELQETIFO
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HoBocTM 0O psige nNOrnoweHuin MnoMOrnM  amepuKaHCKOMY
(POHAOBOMY PbIHKY 3aKpbITbCSi B MNIOCE HECMOTPS Ha pPocCT
CTOMMOCTU HedTU U nageHne KOTUPOBOK apmaueBTUYECKOU
Merck & Co. WHapekc «ronybbix duwek» Dow nonyunn
nogaepxky ot Oymar Boeing, Procter & Gamble wu Intel.
AmMepukaHckne OHAOBLIE PbIHKM  3aKPbIIMCb BO  BTOPHWUK
CHWXeHnemM, KoTopoe Bo3rmasunu akumm Citigroup n apyrux
(PUHAHCOBbLIX KOMMaHWiA. Takke NPOAOIHKMIOCL MageHue akuun
apmauesTmdeckon Merck nocne Bepgukra cyda He B Monb3y
KoMnaHun. K 3akpbITUiO TOProB B cpefy pacTepsiniv BCce paHHue
OOCTWXKEHNA WM 3aKpbINMUCb B MUHYCe Ha ()OHe pocTa LeH Ha
HedTb 4O HOBOro MCTOPMYECKOrO pekopaa. Y MHBECTOPOB pacTyT
onaceHuss Mo MoBody TOro, YTO BbICOKAs CTOMMOCTb Ha
3HEeproHocuTenu yaaput no obbemy NoTpedbuTenbCcknx pacxoaos,
rMaBHOrO JIOKOMOTMBA poCTa 9KOHOMMKW. B yeTBepr komnaHus
Johnson & Johnson nogTonkHyna wmHaekc Dow Jones BBepx
nocrne coobLLeHWsl, YTO OHa MOoNy4Yuna paspeLleHne eBponencKnx
perynupyrowmx OpraHoB Ha MOrMoLWeHne Npou3BOAUTENs
MeguumHckoro obopypoBaHust  Guidant. Akumm  Johnson &
Johnson nogopoxanun Ha 0.5%. KoHeu Hegenwn amepukaHckue
(POHAOBbLIE PbIHKX 3aBEPLUMITN TOPIY HA HEFaTUBHOW TEPPUTOPUN
Ha poHe NageHnsa nHaeKca yBepeHHOCTH noTpebutenen.

Havyano Hegenu Ha pblHKe HedTM NPOXOoAMno CrokonHo. B
noHegenbHWK CTOMMOCTb HedTn Bbipocna Bcero Ha 10 UEeHTOB.
Poct coepxuBan HeratmB n3 ropoga bacpa B Vpake, koTopbii
n3-3a aBapuu B CUCTEME ANeKTPOCHabXeHUst npekpaTun aKCnopT
HedTM. BO BTOpPHMK NOBbILIEHNE CTOMMOCTU HedpTn Oblno
He3HauMTenbHO — WHBECTOPbl OXWAAKT AaHHbIX MO 3anacam
HedT 1 raza B CLUA, a Npak Bo306GHOBUN NocTaBkM HeTH KX
ropoga Bacpa. CtoumocTb Ha Toprax B Hbto-Mopke coctasuna
$65,71/6app. Toprv B cpedy 3aBepLUMIMCb POCTOM MOYTU Ha
$1,5. MoonepkKy okasanu HeraTUBHbIE OXWAAHWS WUHBECTOPOB B
CBSI31 C yparaHoM, KOTOpbIA MOT HapywuTb A06blYY M AOCTaBKY
HedbTn. Toprm B 4YeTBEPr MPOLUNIN CMOKOMHO W 3aBEPLUMIIUCH
npuvpocTtom ctoumoct B 17 ueHTOB. Hepensi 3aBeplumnach
CUMbHbIM CHWXeHWEM Gonee yem Ha $1,5. Mo wToram Hepenu
cToumocTb Gappensi HedpTu coctaBuna $66,13.

Hepensa Ha poccunckom pbiHKE NpoLLna nog 3Hakom nntoc. MNouTtu
exegHeBHO wuHaekc PTC o6HoBnsin  CBOM  UCTOpUYecKue
Makcumymbl. B noHegenbHuk PTC poctur 858,49 nyHKTOB,
npubasue 6onee 0,5 %. PocT caepxumeanu npogaxu B PAO EQC.
Topru Bo BTOPHUK 3aBepLuminch cnabbiM poctom nHaekcos PTC
n MMBB. [panBepamu pocTta BbicTynanu akuum Jlykonna wu
CbepbaHka, kotopble npubasunn 0,8 % u 22 % B PTC
cooTBeTCTBEHHO. Cpeaa Takke conpoBoxganack pocTom bymar

HedTAHOro cekTopa, a Takke pocT nokasanu 6ymarn PAO EJC,
Poctenekoma n MK «Hopunbckun Hukenb». KoHeu Hepenu
Takke 3aBepLuuncst poctom uHaekcoB. PTC coctaBun 873,01
nyHkta, a MMBB — 768,5 nyHkTa. [onoXuWTenbHy AMHAMUKY
nokasanu novTn Bce Haubonee nukeuaHble OGymarn. Jlyywe
pbiHKa Bbimsgeny akuum [asnpoma u  CypryTHedTerasa.
HemHoro cHuaunuce Gymarm PAO EJC Poccumn (-0,44%) wn
CbepbaHka (-0,8%).
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MEPCINEKTUBHbIA NMOPT®E/b

Ha npownown Heaene poccUNckuin oOHAOBLIN PbIHOK MPOAEMOHCTPUPOBAN NOMNOXUTENbHYHO
OVHaMKKY, LUeHbl MpakTUYeckn BCeX LUeHHbIXx Oymar, BXogswmx B Haw noptdens,
nogopoxanu. bonble Bcex notepsnu B ctoumocTn bymarn UPKYTa (-4,06%), 3a HuMK
crnegytoT akummn bawkvpaHepro (-0,62%) n Hopunbckoro Hukensa (-0,42%). WHpekc PTC
Bblpoc Ha 2,38% [0 yposHs 873,01 nyHkTa. Haw noptdens cnegosan 3a pbiHKOM, HO € YyTb
MEHbLUMMM TeMNamMu, pocT 3a Hegento coctasun 1,57%. OtknoHeHne — 0,81 %.

PekomeHayeMbIn
noptdensb
Bec B N3meHeHne WU3meHeHue
CocrtaB noptdenss Tukep Bec B noptdene Bec BHoBoM LleHaHa LleHa Ha 3a c PacyeTHas
npoLunon
mHaekce PTC Hepenu noptdene 26.08.2005 22.08.2005 Hegeno Havana roga CTOMMOCTb
AKuumn 100% 100% 1.57%
HedTb 1 ras 30.0% 30.0% 1.08%
MYKoiin LKOH 15.68% 10.0% 10.0% 47.65 46.00 3.59% 57.0% $41.2
Faanpom GAZP 0.0% 10.0% 10.0% 3.71 3.64 2.17% 34.6% $3.29
OpeHGyprHedTs ORNBP 0.0% 10.0% 10.0% 44.50 42.35 5.08% 119.2% $29.64
OQHepreTuka 27.5% 27.5% 0.42%
KOCTpOMCKaﬂ PaC KSGS 0.3% 8.75% 8.75% $O17 $O17 0.60% 24.1% $02
CaﬂHO-LUyLLIeHCKaFI acC SShg 0.0% 8.75% 8.75% $O42 $040 4.87% 6.2% $O74
BalkvpaHepro BEGY 0.00% 10.0% 10.0% $0.400  $0.403 -0.62% 29.0% $0.40
MeTannyprus 22.5% 22.5% -0.05%
MK HopHukens GMKN 13.61% 11.25% 11.25% $71.00 $71.3 -0.42% 27.9% $95.11
Cr MEYEN SGML 0.00% 11.25% 11.25% $9.60 $9.6 0.00% 37.1% $8.7
Npouue 20.1% 20.0% 0.12%
CGepbaHk SBER 14.51% 11.25% 11.25% $886.0 $850.0 4.24% 80.5% nepecmoTp
HIK UPKYT IRKT 0.45% 8.80% 8.8% $0.6 $0.7 -4.06% 12.3% $1.32
UTtoro 100% 100%
Moptdens 1.57%
Mupekc PTC 873.01 852.7 2.38% 42.16%
OTknoHenue -0.81%
Ha npegcrosilyto Hegento Mbl HE MeHsieM Jonu Gymar B HaweM nopTdene, paBHO Kak U
COOTHOLLUEHWNE aKUMIA/OEHEXKHbIX CPEACTB.
Mockea (095) 785 5336 BPOKEPKPELWTCEPBUC ExeHedenbHbIli 0630p CmpaHuya 2
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MAKPOJ3KOHOMUKA

M3PT P®. Pocm BBI1 eo
emopom nosiy2oduu

lMpoaHo3 MAPT no o6nemy
cmabghoHOa k KoHUy 2005
200a

MunakoHomMmpa3eumusi P®
eHec’io 8
npasumesnbcmeo
dopabomaHHbIl NPO2HO3
coyuasibHo-
3KOHOMUYeCKo20
pa3zsumusi P® Ha 2006 200

O6nbem
30/710Mo8asIrtoMHbIX
pe3epsoe Poccuu no
cocmosiHuro Ha 19

Poct BBI1 P® Bo Il nonyrogmn 2005 roga coctaeut 6.5%, B Lenom 3a rog - 5.9%. Takon nporHos,
CAenaHHbIn Ha OCHOBE AUHaMWKN CeMU MecCsiLeB, COAEPXUTCA B MOHUTOpWHre MuHucTepcTsa
3KOHOMMYECKOro pa3suTtusi n Toproenu P®. BBIM P® B uone 2005 roga Beipoc Ha 6.4% k TOMy e
nepuogy NpoLunoro roga, K uoHw - Ha 0.7%. C Havana Tekywero roga BBl ysenuunncsa Ha 5.7%.
M3PT nporHosupyeT pocT akoHoMuku B 2006-2008 rogax B pasmepe cooTBETCTBEHHO 5.8%, 5.9% un
6%.

O6bem cTabunusaunoHHOro ooHaa ¢ y4eToM AOCPOYHBIX noraweHuni gonra MNapuxkckomy knyby Ha
koHey, 2005 roga coctasuT 1.32 TpnH. py6., unu 6.3% BBI1. Takon NporHo3 cogepXxuTca B goknage
MwuHakoHompa3ssuTus P®. Mpu atom npoduunt, no oueHke MuHakoHompa3euTus, coctasut B 2005
roay 7% BBI. B goKyMeHTe Takke roBOPUTCS, YTO CPeaHsIs LeHa Ha HedTb mapku Urals coctaBuna
B sHBape-utone $46.8 3a Gappersb, a B LENOM 3a rof oLeHnBaeTcs Ha ypoBHe $48 3a Gappenb.

MwuHakoHoMpasBuTuss P® BHecno B MNpaBUTENbCTBO A0pPabOTaHHbLIA NPOrHO3  coumanbHo-
3KOHOMUYeckoro passutus P® Ha 2006 rog v OocCHOBHble MapameTpbl nporHo3a o 2008 roaa,
OCTaBMB MNPEXHUMN MaKPO3IKOHOMUYECKME MNPOrHO3Hble MokasaTenu, coobwwmna npecc-crnyxba
MUHMCTepcTBa.  «[lonpaBkM  HOCUNIM  YMCTO  TEXHUYECKUIA  XapakTep, BCE  OCHOBHblE
MaKPO3KOHOMUYECKNE MPOrHO3bl OCTaNUChb MNPEXHUMWU», - OTMETUNM B npecc-cnyxbe. Kak
coobwanocb, 0fobpeHHbIN NPaBUTENLCTBOM B MPOLWMbIA - 4eTBepr MNpPOrHO3 couuanbHo-
3KoHOMWMYeckoro passutus P® npegnonaraet poct BBIM P® B 2006 rogy Ha yposHe 5,8%, B 2007
rogy - 5,9%, B 2008 rogy - 6,0%. LleHbl Ha HedTb Mapku Urals cHmkatoTcs ¢ oxupgaembix $48 3a
6appenb B 2005 rogy ao $40 B 2006 roay, $35 - B 2007 roay v $36 - 8 2008 rogy.

O6beM 30M0TOBanOTHbLIX pe3epBoB Poccun no cocTosiHMio Ha 19 aBrycTa coctasun $148,1 mnpa.,
coobLwun B YeTBEpr AenapTaMeHT BHELLHMX U 06LLecTBEHHbIX cBaA3en baHka Poccun. Mexay Tem no
COCTOSIHWIO Ha 12 aBrycta nx o6bem coctasnsan $148,9 mnpa. Takum o6pasom, 3a Hedento
30/10TOBAOTHLIE pe3epBbl yMeHbLUMNMch Ha $0,8 mnpa.

CmpaHuya 3
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U3MEHEHWS1 PEKOMEHOAUNA

KOMNAHUA

3a npowenllyo Hegen Mbl He MeHAN peKomMeHdauun no KypupyembiMm HamMmu 6ymaraM:

CEKTOP OBHOBNEHWE PEKOMEHOALMA

HOBOCTU SMUTEHTOB

PAO ESC SHEPIETUKA

Tukep

Kon-eo akyuti 06, MsIH.
LeHa akuuu 06, $
Kanumanusayus, MiH. $
52 Hedenu max, $

52 Hedenu min, $

N3m-e ¢ Havyana 200a, %

EESR
41041.75
0.32

13 051
0.32

0.26

11.6

PacyemHasi cmoumocmb

PekomeHOayus

0.34

nokynamb

Kak coobwatot BegomocTtn, mapust Mockebl BbicTaBuna PAO “ESC Poccun” cuet 3a
maclTabHylo aHeproaBapuio, octaBuBLLylo 25 mas 6e3 cBeTa non-MockBbl, a Takxe
PsiA HaceneHHbIX MYHKTOB €eLle YeTblpex permoHoB. CBou yObITKM CTONULA OLeHWna B
1,7 mnpa py6. (okono $60 mnH). Ho mapus moxeT oGontucb U Ges Bbinnar,
KOHBEpPTUpOBaB CyMMy yuiepba B nakeT akumm coBMecTHbiXx ¢ PAO MOCKOBCKMX
ceTeBbIX KOMNaHui. B aeHb aHeproaBapumn npegcenatens npasneHust PAO AxaTtonui
YybGanc nonpocun MpoLLeHUs Y MOCKBMYEN W 3aBepusl, YTO 3HEProxofiauHr rotos
HeCTU OTBETCTBEHHOCTb 3a asapuio. “Ho aHepreTuku, KaxeTtcs, 3abbinum cBou
obellaHus, — HegoymeBaeT npefctaBuTenb npasuTensctBa Mocksbl, — PAO He
TOPONUTCHA KOMMEHCMPOBaTb YObITkM”. o ero crnosam, npsimble YObITKW, NOHECEHHbIE
rOPOACKUM XO3SINCTBOM M3-3a 3Heprokpmauca, coctasunu 1,7 mnpg pyb. 3ta cymma
He BKNoYaeT B cebA NoTepu YacTHbIX MPeanpuaTMin U ynyLleHHyo Bbirogy. o ero
CrnoBam, CTPaxoBble KOMMaHUWM BEPHYNWN NULb HE3HAYUTESNbHYIO YacTb 3TON CYMMBbI.
OcTtanbHble AoKyMeHTbl oTnpaeneHsl B PAO u “MocaHepro”, HO AeHbrM CTonuue He
BEpHynu, rOBOPUT NpeacTaBnTenb npasutensctBa Mocksbl. “PykoBoactBo MockBbl He
NO3BONUT CMYCTUTb 3Ty Npobnemy Ha Topmo3ax 1 byaeT fobmBaTbCcs KOMNEHcauumn 3a
MOHECEHHbI ropodoM yulepb BCEMM 3aKOHHbIMKM criocobamu, B TOM 4ucrne 4depes
cyaebHble MHCcTaHuun”, — coobwmn Byepa “UHTepdakc” co CCbINKOM Ha YMHOBHUKA
npasutensctBa crtonuubl. OdpmumanbHbIX UCKOB  nNpaBuTenbcTBO  MockBbl K
“MocaHepro” He NPeabaBRAo, Tak Xe Kak U agMuHucTpauus MockoBckol obnacTu,
coobwmnum “Begomoctam” B npecc-cnyx6e CTONMYHOW 3HeprokomnaHun. MpeTeHsun
IopuanNYecknx 1 uandeckMx nuuy B KOMMaHWIO YXe MOCTynaktT, HO UX CyMMbl B
“MocaHepro” He yTouHMnU. [Ona paccMoTpeHust MpeTeH3uin cosgaHa rpynna um3
npeacrasuTenen npasutensctea Mockbl, “MocaHeproctbita’, “MocaHepro” n PAO
EJC, yTouHunnm B aHeprokomnaHun. Bnpoyem, Mapusi MOXET 1 0TKa3aTbCsa OT Bbinnar
PAO. Cymma yuwepba MoxeT cTaTb npeamMeToM Topra U npu pelleHun sonpoca ob
yBenuyeHnn ponn MockBbl B 3NEKTPOCETEBbIX KOMMaHUAX, BbIOENEHHbIX U3
“MocaHepro”, npusHancs npeacTaBUTENb CTOMMYHOINO NpaBUTENbCTBA. ATOT BOMPOC
He obcyxpaeTtcs, roeoput npeactasutens PAO. C opuanyeckor TOUKM 3peHUst 3To
NpakTUyeckn HeBO3MOXHO, Beab OTBETYMKOM MO yuepby asnsetca “MocaHeprocobIT”,
a He ceTeBas KomnaHus. PelweHne o cxeme nonyyeHns MockBoW KOHTpomns B
pacnpenceTax elwe He NPUHSATO, HO 6as30BbIM BapuMaHTOM OCTaeTcs AOMN3MUCCUS B
nonb3y ropoga, gobaensetr oH. Cymma npedbsBNEeHHbIX NpaBUTenbCTBOM MOoCKBbI
NPeTeH3nn He OKaxeT HeraTMBHOro acpdekta Ha UHAHCOBOE MOSIOXKEHWE FOfIOBHOMO
obwectea PAO «ESC», nockonbky, Bo-nepBbiX, HA 6anaHce obwiecTsa 3a 2 kBapTan
2005 r. BennumHa cBoBOAHbIX AEeHEXHbIX cpeacTB boree Yyem B ABa pas3a nNpeBbllaeT
cymmy yuep6a, Bo-BTopbix, PAO byaeT yaoBneTBOpsATb 3TM NPETEH3MM NOCTENEHHO, B
TeyeHue psga net, a He eANHOBPEMEHHO.

Mbl nonaraem, 4to cymma yulep6a B $60 MnH. co CTOpoHbl MoOCKBbI MOXET
paccmaTpuBaTbCA Kak Cepbes3Hbli  Ko3blpb B Oopbbe 3a KOHTponb Haj
pacnpeaenvTenbHbIM CeTeBbIM KOMMNMEKCOM, BblaeneHHbiM 1 anpens n3 MocaHepro.
B yacTHOCTH, NO HaWMM oLeHkaM cymma yuepba no3sonsieT npaBuTenscTBy MOCKBbI
npeteHgoBatb Ha nakeT He MeHee 4YeM B 37% akumii MOCKOBCKOW TOpOACKOWN
anekTpoceTeBo KomnaHuuM. OfHAKoO Mbl He CKMOHHbI MepeoueHuBaTb AaHHYH
BO3MOXHOCTb, MOCKOMbKY Yy «nakta JlyxkoBa-Yybanca» no-npexHemy eCTb CUMbHbIN
NpoTUBHUK — "a3npom, BnagetoLmii 6rnoknakeTamn akumin MocaHepro, 1 BblaeneHHbIX
N3 9HEProcUCTEMbl KOMMaHWUN.

Mockea
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"MK HOPWJ1IbCKUWA HUKEJTb METAJUITYPI'UA

GMKN
Tukep
. 213.91
Kon-eo akuyuti 06, MJIH.
LenHa akyuu 06, $ ren
15187
Kanumanusauyusi, MsH. $
52 Hedenu max, $ [
i 51.1
52 Hedenu min, $
27.9
U3m-e ¢ Havana 200a, %
95.11
PacyemHasi cmoumocmb
nokynams

PexomeHOauusi

[opHO-MeTannypruyeckas KomnaHus HoOpUNbCKUN HUKESb, KPYNMHEWULLUIA POCCUNCKUIA
Npou3BOAUTENb LBETHbIX MEeTannoB, A0 KOHUA CEeHTAOpS 3aKOHYAT MpuBReYeHune
TPEXNETHEro CuMHAMUMpPOBaHHOTO kpeauta Ha cymmy $300 mnH. OpraHusaTopom
KpeauTa, KOTOPbIM npegnonaraeTcs HanpaeuTb Ha  OOLLEKOprnopaTVBHbIE LENw,
aBnsaeTca paHuy3ckun baHk Societe Generale. Kpeaut OGygeT npepocTtaBneH B
dopme peBONbBEPHOWN KpeanTHoW nMHMKM no ctaske LIBOR nntoc 0,75% u obecneveH
9KCMOPTHOWN BbIPYYKOMN.

POCTEJIEKOM TEJIEKOMMYHUKALIUU

MVIHSKOHOMpa3BVITVIF| nony4yuno COrMacoBaHHbIN C MocnegHUM w3 BeAOMCTB -

HRED IREC depepanbHon cnyxbon oxpaHbl (PCO) - nakeT [OKYMEHTOB O npuBaTU3aLuu
Kon-eo akyuti 06, MsIH. 728.70 CBA3bMHBECTA, W TOTOBUT €0 K Nepefade Ha yTBepXXaeHue B NPaBUTENbCTBO.
Lena axyui o6, $ 226 MakeT JOKyMeHTOB, koTopble MOPT Halvle"peH nepegartb B MPaBUTENbCTBO, COCTOUT U3
OBYX NPOeKToB ykasa npesvaeHta PP - "O6 ncknioyeHnn CBsA3bUHBECTA N3 NepeyHs
Kanumanusayus, maH. $ 1 647 cTpaternyeckux npegnpuatui” n "O npuBatusaumm CeA3bMHBECTA". YKa3bl OTKPbIBAIOT
[Opory [aBHO OXWOAeMOW pbIHKOM npojaxe A0 75% MUWHYC OfHOW  akumu
52 Hedenu max, $ 2.3 CgasbuHBecTa. OfHaKO 3aTsHyBLUEE COrNacoBaHue NpUBeaeT K TOMY, YTO B 3TOM rofy
52 Hedenu min, $ 1.7 TrocynapcTBO Bpsifi N yCneeT NPOBECTU NpMBaTU3aLmio.
depepanbHas cnyx6a no Tapudam PP noebicuna ¢ 1 ceHTabpsa Tapndbl HA MECTHbIE
U3m-e ¢ Havana 200a, % 23.5  tenedoHHbIE COEOMHEHUS ANt ABOHEHTOB TPEX KOMMAHWI, BXOASLUNX B FOCXONANHT
PacyemHas cmoumMocmb 2.85 CBA3buHBECT: YpanceassuHpopmy, Lientprenekomy n Koxrenekomy.
B cpegHem Tapudbl Ha MeCTHble 3BOHKW Ansi Hacenenus ysenuyartca Ha 21%, ons
PexomeHdayus nokynamb  opraHu3dauui - Ha 15%. Tapudbl Ha MeXayropoaHyto CBA3b HaMPOTUB, CHU3ATCHA AN
abOHEHTOB 3TMX KOMNaHWi ¢ 1 ceHTAOPSA B CpeaHEM Ha MSATb NPOLEHTOB.
Mocksa (095) 785 5336 BPOKEPKPELWTCEPBUC ExeHedenbHbIli 0630p CmpaHuya 5
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MHUPOBAST 9KOHOMUKA

lNMoHedenbHUK

lMpodaxku Ha eMOpPUYHOM
PbiHKe Xunbsi 8 CLUA e
urone

BmopHuk

UHoekc
nompebumesibCKo20
doeepus e CLUA e uroHe

Cpeda

Yemeepe

3aka3bl Ha mosapb!
dnumesnibHO20
nosib3oeaHusi e CLUA e
urone

lMpodaxu Hoeocmpoek e
CLUA e urone

MamHuya
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[MapgeHve npoaax Ha BTOPMYHOM pbiHKe xunbs B CLUA B nione npebicuMno nporHo3 n coctasuno 2,6%
- 0o 7,16 MnH. OJOMOB B rO4OBOM BbIpaXeHUW, coobmno areHTcTBo Bloomberg co ccbinkow Ha
AaHHble HaunoHanbHOW accoumaumm puantepoB. AHANUTUKN OXMAANM CHUXKEHWS Npodax Nulb Ha
1% c paHee OOBLABNEHHOrO YPOBHA WIOHA - Ao 7,25 mMnH. gomoB. CornacHo YTOYHEHHbIM
rnokasaTtensam, B UlOHe nepenpogaxwu coctaenanu 7,35 MrnH. AJOMOB B roAOBOM BblpaXkeHuu, a He 7,33
MITH., Kak coobLLianoch paHee.

MHaekc notpebutenbckoro aosepusi B CLUA B MioHe yBenuumrncs 40 MakcvMarnbHOro rnokasaTens 3a
nocrnegHue gea roga u coctaeun 101,9 nyHkta. CornacHoO YTOYHEHHBIM AaHHbIM, MECSILEM paHee
nokasatenb coctaenan 93,1 nyHkTa, a He 93,2 NyHKTa, kak coobLianock nepBoHayanbHO. AHaNMTUKK
oXxuganu pocta nHaekca go 95 nyHKToB C 0ObABNEHHOrO paHee MancKoro YpoBHSI.

MageHve 3akas3oB Ha ToBapbl ANUTEnbHOro nonb3oBaHus B CLUA B uione npeBbICUNO CpeaHui
nporHo3 akcneptoB. O6beM 3aka3oB COKpaTUncsA B MpowsnoM mecsue Ha 4,9%, cornacHo AaHHbIM
MUHUCTEPCTBa TOproBnu. Mpu 3TOM aHanUTUKM OXMAanu CHWxeHus nokasatens nuwb Ha 1,5%.
CornacHo yTo4HEeHHbIM AaHHbIM, 3aKa3bl Ha TOBapbl ANIMTENbLHOMO NOMb30BaHWA B UIOHE YBENWUYUINCH
Ha 1,9%, B TO Bpems Kak paHee coobLuanock 0 nosbieHun Ha 2%.

Mpopaxun HoBocTpoek B CLUA B nione HeOXMAaHHO yBENUUUNUCL Ha 6,5% v JOCTUINM nokasaTens B
1,41 MNH. JOMOB B rOAOBOM MCHMUCIIEHMM, cOobLWMNo areHTcTBO Bloomberg co cchbinkon Ha faHHble,
onybnukoBaHHble MuHUcTepcTBoM Toproenu CLUA. Peanu3aums HOBOCTpOEK B WIOHE, COrnacHo
YTOYHEHHBbIM AaHHbIM, cocTaBuna 1,324 mnH. gomos, a He 1,374 MnH., Kak coobLlianocb paHee.
AHanMTUKM NPOrHo3vpoBanu nageHne nokasaTensi B npowrnomMm mecsue Ha 3,34% c nepBoHavanbHOro
00 BSABNEHHOIO MIOHBCKOrO YPOBHSA.

MageHve uucrna 3asiBOk Ha nocobue no 6Gespabotmue B CLUA Ha npowrnon Hegene okasanocb
cyliecTtBeHHee nporHo3oB. CHuxeHne cocTaBuno 4 ToiC. - Ao 315 ThIC.,, coOrmacHO AaHHbIM
MUHUCTepCcTBa TpyAda. CornacHO YTOYHEHHbIM [aHHbIM, Hedenel paHee KONMYecTBO 3asiBOK
cocTaensino 319 Teic., a He 316 TbIC., Kak coobLyanoch paHee. AHaNUTUKK OXuaanu cokpalleHuns Ha 1
TbIC. C paHee 0OBbSBNEHHOTO YPOBHS - 40 315 ThiC. 3as1BOK.
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KaneHOapb ebixo0a akoHOMu4Yeckux uHOukamopoe CLLUA Ha npedcmosiuyto Hedeslro

e oo Nepron | Cpudseuce  Mpeaayuee

BT 30 18:00 MoTpebutensckoe gosepue aBryct 101.5 103.2
18:00 O6beM NPOMBbILLNEHHBIX 3aKa30B nionb -2.0% 1.4%
22:00 MpoTtokon 3aceganusi Komuteta PPC No oTKPLITOMY PbIHKY 9 aBrycra

cp 31 16:30 BBl (npeaBapuTenbHble AaHHbIE) 2kBapTan 3.4% 3.4%
16:30 HednsTtop BBl (npeaBaputensHble AaHHbIE) 2kBapTan 2.4% 2.4%
18:00 MHpekc Ymkarckon Accoumaumm MeHegxepoB no 3akynkam aBrycr 61 63.5

4yt 01 8:00 O6beM nNpogax NerkoBblx aBToMobunen aBrycrt 5.3 MnH 5.7 MnH
8:00 Ob6beM npogax rpy3oBbix aBTomobunen aBrycrt 9.2 MnH 11.3 MAH
16:30 ggggggg;z;epamwblx obpaLleHuii 3a nocobusimmn no 27 aerycra 315 Thic 315 Thic
16:30 JInyHble goxoapl nionb 0.5% 0.5%
16:30 JInyHble pacxoppl niosnb 1.0% 0.8%
18:00 Pacxopbl Ha CTpOMTENbLCTBO nonb 0.5% -0.3%
18:00 ggfyiké'uaumwanwoﬁ Accoumnauun MeHegxepos no asrycr 57 56.6

T 02 16:30 Eg;v:peacmo pabounx MecT 6e3 yyeTa CernbCKoX03aNCTBEHHOMO aBrycr 190 Thic 207 ThiC
16:30 YpoBeHb 6e3paboTuLibl aBrycr 5.0% 5.0%
16:30 CpepaHeyvacoBas 3apaboTtHas nnara aBrycr 0.2% 0.4%
16:30 CpenHsis NpoAomKMTENbHOCTL paboyen Hegenu aBryct 33.7 33.7
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MAKPOJ3KOHOMUWKA B LUN®PAX

000 00 00 00 004 o1 04 | aBr 04 e 04 oxt 04 05l e 3 p p O oH () 0
04 04 0 0 0 0 04
OCHOBHBbIE NOKA3ATENN
MpoMmbilneHHoe NPov3BOACTBO |
%, n3m.sa rog 9 4.9 3.2 7 6.1 | 4.4 6.8 3.5 3.5 6 4.8 2.1 5.1 4 5 1.4 6.9 4.4
MHBeCTUUMM B OCH. Kanuran ]
%, n3m.3a rog 17.7 8.7 3.2 12.5 10.9 | 10.7 11.6 8.7 7.8 10.2 10 7 7.8 8 11 6.8 11 10.7
O60pOT PO3HWUYHOW TOPTrOBM A
%, n3m.3a rog 8.9 10.7 9.1 8 12.1, 12.3 12.2 12.5 12.2 13.3 14 10 10.2 9.9 12.2 13.3 12.5 12.3
[MoTpebutensckas MHNAUMSA |
%, K Aekabpto npeA. roga 20.2 18.6 15.1 12 11.7! 7.1 7.6 8 9.3 10.5 11.7 2.6 3.9 5.3 6.5 7.3 8 7.1
%, mec/mec ! 0.9 0.4 0.4 1.1 1.1 1.1 2.6 1.2 1.3 1.1 0.8 0.6 0.9
npOVI3BO,D,CTBeHHaFI I/IHq)J'IFILWIFI |
%, Kk Aekabpto npea. roga 31.6 10.7 17.1 13.1 28.3 1 19.4 20.9 23.3 25.7 28 28.3 0.5 1.8 4.3 6.9 9.6 9.8 19.4
%, mec/mec I 1.7 1.5 2 1.9 1.9 0.2 0.5 1.3 2.5 2.5 2.7 0.1 1.7
BHELUHAA TOProBisA |
3 105.0 | 101.9 | 107.3 | 1359 | 163.6 , 15439 16.8 16.2 16.5 17.8 19.3 15.24 17.02 20.31 20.18 20.34 19.55 | 15.439
kcnopT (MnpAa.$) \
WmnopT (Mnpa.$) 44.9 53.8 61.0 75.4 84.5 8.3 8.1 8.1 8.1 9.0 10.3 6.66 8.10 9.75 9.67 9.56 10.08 8.3
ToproBuiii 6anaHe (Mnpa.$) 602 | 481 | 463 605 791 7.2 8.6 8.4 8.4 8.7 9.0 86| 8924 10.6 10.5 | 10.82 9.67 7.2
MOHETAPHbIE NOKA3SATEIN |
28.0 36.6 47.79 76.90 | 124.50 \ 88.61 88.70 95.08 107.34 | 117.43 | 124.54 | 124.93 | 134.15 | 137.38 | 144.22 144.22 | 151.178 | 144.624
3onotoBan. pesepsbl (Mnpa.$) | 3 1 5 5
13 HUX 30110TO 3.7 4.1 3.7 3.8 ; 3.75 3.75 3.75 3.73 3.73 3.73 3.73 3.727 3.73 3.731 3.731 3.802 3.729
CraBka pecuHaHcuposanus (%) 25 25 21 16 131 13 13 13 13 13 13 13 13 13 13 13 13 13
[leHexHoe npeanoxeHvie !
MO, mnpa.py6. (Ha koHeL, mec.) 419.3 584.3 763.3 1147 | 1534.8 ! 1315.0 1290.6 | 1293.7 | 1310.3 | 1332.7 | 1534.8 | 1425.2 | 1444.1 1481.7 | 1565.8 | 1582.3 | 1650.7
%, n3m.3a rog 57.3 39.4 | 30.634 | 50.268 | 33.809 | 39.8 33.6 35.2 34.3 33.0 33.8 26.1 24.1 27.1 27.3 29.6 29.4
9478 | 57068 | 93897 i
]
M2, mnpg.py6. (Ha koHel mec.) 1144.3 | 1602.6 | 2119.6 3213 4363 | 3634.9 3657.9 | 3727.5 | 3798.1 | 3939.9 | 4363.3 | 4190.3 | 43114 | 4474.6 | 4586.8 | 4688.6 | 4927.4
%, nam.3a roq 62.4 40.1 | 32.260 51.57 36.81 ' 38.5 36.3 36.4 38.6 39.6 35.8 30.4 29.3 30.8 31.7 33.0 33.4
07737 |
OdbuumanbHeli Kype, py6/$ [
Ha KoHeL nepuoaa 28.16 30.14 | 31.784 29.45 27.75 i 29.09 29.24 29.22 28.78 28.24 27.75 28.08 27.77 27.83 27.77 28.09 28.67 28.63
4
CpeaHui 3a nepnoa 28.1 |29.14 | 31.14 | 30.68 | 28.81 | 29.08 29.21 | 29.22 | 29.08 | 2860 | 27.87 | 28.01 | 28.00 | 27.63 | 27.81 27.95 | 28.50 28.69
UecmouHuku: Mockomcmam, LleHmparnbHbit baHk, bpokepKpedumCepsuc
Mocksa (095) 785 5336 BPOKEPKPEWTCEPBUC ExeHedesbHbIli 0630p CmpaHuua 8
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LIEHBI AKLMA
T Lewa, $ U3m. 3a U3m. 3a Usm. c Bec B PacuetHasa |lMoTteHuuan
’ OeHb Hefdenw  Hay.roga uHpekce % crtoum., $
HE®Tb UTA3
[a3npom GAZP 2.96 -0.7% -0.86% 12% 0 3.29 11%
JTYKonn LKOH 32.85 -1.5% -2.95% 8% 0.29 41.21 25%
CubHedTb SIBN 3.10 -3.7% -6.34% 5% 14.06 3.42 10%
CypryTHedTeras SNGS 0.73 -2.2% -7.39% -3% 1.92 0.77 6%
CypryTHedTeras p SNGSP 0.59 -3.4% -7.96% 7% 0.24 nepecmoTp nepecMmoTp
TaTtHedpTb TATN 1.60 -2.4% -7.51% 28% 0.06 1.4 -13%
IOKOC YUKO 0.60 -9.1% -13.04% -8% 0.00 0.84 40%
TENEKOMMYHUKALIMK
BawwnHdopmceasb BISV 0.133 -3.3% -5.00% 39% 0 0.2 50%
BonraTenekom NNSI 3.63 0.0% -9.25% 12% 0.10 3.66 1%
Hanbceasb ESPK 1.33 -2.9% -4.32% 24% 0.01 1.63 23%
MITC MGTS 14.75 0.0% -2.32% 23% 1.30 13.0 -12%
PocTtenekom RTKM 2.07 -3.1% -2.59% 15% 0.22 2.85 38%
Ces-3an SPTL 0.634 0.0% -0.16% 21% 0.04 0.768 21%
CubupbTenekom ENCO 0.060 -2.4% -7.69% 5% 0.09 0.059 -2%
Ypancsa3buHdopm URSI 0.036 -1.4% -6.43% -1% 0.11 0.04 10%
LieHTpTenekom ESMO 0.375 0.0% -8.54% 30% 0.09 0.360 -4%
lOrrenekom KUBN 0.096 -2.1% -13.18% 30% 0.04 0.055 -42%
Beimnenkom VIMP 120.0 0.0% 0.0% 33.3% 0 93.7 -21.92%
ONEKTPO3HEPIETUKA
BalukmpaHepro BEGY 0.328 0.0% -0.91% 6% 0.08 0.4 22%
PAO ES3C INp EESRP 0.251 -1.2% -7.04% 9% 0.32 nepecmoTp nepecMmoTp
PAO E3GC EESR 0.270 -2.1% -7.71% -5% 0.35 0.34 26%
MpkyTckaHepro IRGZ 0.218 -4.2% -7.64% 2% 0.18 0.33 52%
KonaHepro MNp KOLEP 0.27 -1.8% -15.89% -16% 0 nepecmoTp nepecmoTp
KomuaHepro KOEN 0.019 0.0% 0.00% 9% 0.29 0.023 24%
KpacHospckaHepro KRNG 0.440 0.0% -2.22% -10% 0 0.48 9%
Kys6accaHepro KZBE 0.680 0.0% 0.00% 0% 0.12 0.41 -40%
JleHaHepro LSNG 0.640 0.0% 0.00% -27% 0.03 0.764 19%
MocaHepro MSNG 0.092 -1.1% -11.11% -37% 0.41 0.087 -5%
HwxHoB3Hepro NNGE 15.00 0.0% 0.00% -42% 0 21.0 40%
HoBocnbupckaHepro NVNG 15.500 0.0% 0.00% 0% 0 25.9 67%
MepmbaHepro PMNG 5.520 0.4% 5.14% 8% 0 5.44 -1%
[NeH3asHepro PNZE 0.086 0.0% 0.00% -70% 0 0.11 28%
Mevopckas NPAC PEGS 0.071 -1.4% -1.40% 13% 0 0.115 63%
CamapasaHepro SAGO 0.122 0.0% -0.81% 2% 417 0.118 -3%
CapaToBaHepro SARE 0.03 0.0% 0.00% -1% 0 0.027 0%
CasiHo-LyweHckas [OC SSHG 0.448 0.0% -2.72% 15% 0 0.74 65%
CBepAnoB3HepPro SVER 0.400 0.0% 1.14% 0% 0 0.45 13%
Craspononbckasd [P3C STGS 164.00 0.0% 1.23% -1% 0 175.8 7%
YensbaHepro CHNG 0.01 0.0% 0.00% -71% 7.31 0.016 45%
METANNYPIrusa
"MK Hopwunbckmit Hukenb GMKN 57.30 -3.3% -6.75% 3% 0.57 95.11 66%
CeBepcranb CHMF 9.1 -4.0% -4.94% 42% 0.09 8.76 -3%
HwxHeTarnnbckun MK NTMK 1.220 -2.4% 0.74% 22% 0.17 0.960 -21%
Meuen MECH 247.0 0.0% -0.40% 0% 0.97 124.80 -49%
yTna CHEP 0.407 0.2% -4.24% 45% 217 0.42 3%
HINMK nimk 1.3 -0.8% -1.52% 35% 0 1.51 16%
MALUIMHOCTPOEHUE
ABTOBA3 AVAZ 29.1 -0.2% 0.17% 4% 0.06 36.1 24%
A3 GAZA 26.00 0.0% -3.70% 11% 8.59 30.0 15%
31N AMO ZILL 5.15 0.0% 0.00% -6% 0.00 nepecmoTp nepecmoTp
KamA3 KMAZ 0.53 -7.4% -7.42% 16% 0.04 0.40 -25%
YA3 uaza 0.08 1.3% 16.67% 28% 0.00 nepecmoTp nepecMmoTp
MaBnoBckui aBTOGYC PAZA 14.10 0.0% 0.00% 1% 0.00 15.39 9%
3M3 ZMZN 1.43 0.0% -1.38% 12% 0.00 nepecmoTp nepecMmoTp
OM3 OMzz 3.870 0.3% 0.52% 19% 0.89 5.959 54%
Mepmckme moTopbl PMOT 0.021 0.0% 0.00% 21% 0.00 nepecmoTp nepecMmoTp
Ydumckoe MIMNO UFMO 1.925 0.0% 2.39% 41% 0.00 0.734 -62%
NMPOYEE
Aspodnot AFLT 1.500 1.4% 1.35% 15% 0.04 1.63 9%
rym GUMM 2.55 2.0% 2.00% 82% 0.00 nepecmoTp nepecMmoTp
CbepbaHk SBER 575.0 0.5% 0.88% 17% 0.14 nepecmoTp nepecMmoTp

lMpumeyvarue: 8 epache “LleHa, $” ykasaHbl UeHbl nocrnedHux cOesok 8 nocnedHuli mopeosbili OeHb (MAmMHUUa) unu, 8 crydae ecsu coenok
8 rocredHull mopeosbili OeHb He bbl0o, nydwue npednoXeHUs Ha MOKYKy
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WHdopmaumua n MHeHus, npeacTaBrieHHble B AaHHOW nybnwvkaumu, Obinv noarotoBneHbl komnaHven BpokepKpeautCepBuc v npegHa3HavaroTcs Ans KIMEHTOB
KoMnaHun. Ans obecneyeHnsl 4OCTOBEPHOCTU M TOYHOCTM MHdopMaumy komnaHuelt BpokepKpeautCepsuc Gbinn nNpunoXeHbl Bce pasyMHble YCUIus, TeM He MeHee,
NpeaCTaBreHHbIE CBeAEHUs1 MOTYT COAEPKaTb HETOYHOCTb. PekoMeHZaUMM 1 MHEHVS!, BbiCKa3aHHbIe B JaHHOW MyBrvkaumm, SBRSOTCA UCKIOUUTENBHO MHEHVEM KOMMaHUM
BpokepKpeanTCepsyc, 1 He SIBNSIOTCS NPeAnoXeHNeM O MOKyMKe Unu npogaxe LieHHbIx Bymar. Komnanus BpokepKpeantCepByc He HeceT OTBETCTBEHHOCTM 3a yLuepb unu
yObITKN, BO3HWKLUME BCMEACTBUE NPUHSTUS PELLEHUIA HA OCHOBE AaHHOM MHopMaLmK.
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