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CtpaTerusa «fapMoHusa»

KnioueBoii acnekT: B pamkax cTpaTerMn B noptoens' npeanonaraetcs 0AHOBPEMEHHO
BK/tOYATb MHCTPYMEHTbI HECKONIbKMX PbIHKOB — aKLMK POCCUMIACKMX KOMMAHWUA, obavraunu, a
Takke PUHAHCOBbLIE MHCTPYMEHTbI CPOYHOIO PbIHKA, YTO, MO MHEHWIO YNPaB/SOLLEr0, MOXET
noMoub obecrneunTb LINPOKYH AnBepcudrKaumio akTMBOB. Taknm 06pasoM, Npeanonaraercs,
YTO CTpaTerust byAeT y4acTBOBaTb B NMEPCNEKTUBHBIX ABUXEHUAX HA OAHOM U3 PbIHKOB, 1N36eras
NIOLWAA0K, Ha KOTOPbIX OTCYTCTBYHOT CUSIbHbIE TPEHABI.

MuHMManbHLIA Nopor NHBeCcTULMiIAZ: 500 000 py6eit

Ha Koro opmeHTUpoBaHa cTpaTerus

CTpaTteruns «FrapMoHUsi» NOAOAAET MHBECTOPAM, NPeAnoUMTaoLWMM cbanaHCMPOBaHHbI MOAXOA,
K MHBECTULNAM.

KpaTkoe onucaHue

Mup GMHAHCOB MOXOX Ha OrPOMHYK CUCTEMY COOBLLAKOLLMXCS COCYAO0B, B KOTOPOWM A€HbrU
HenpepbIBHO MepeTekaT K3 MeHee MpuBAeKaTe/bHbIX akTMBOB B 60nee MepcrekTUBHbIE.
Meproabl 3aCTOst Ha PbIHKaX CMEHSAKTCS CUbHBIMY M MOLLHBIMW ABMXEHUAMU. B cTpaTernu
«apMOHUSA» yNpaBAAOLWMIA aHANN3UPYET PbIHOK, BbIMOHAA NOUCK Hanboiee NepcnekTUBHbIX,
no ero MHeHV, OUHAHCOBBLIX WHCTPYMEHTOB, B KOTOPbIX MOXET MOSABUTLCSA BbICOKUIA
noTeHUnan JABMXEHUA. DTOT aHanAu3 MAaHUPyeTCs MNPOBOAUTb Ha KPYMHbIX BPeMeHHbIX
MaclwTabax: HejenbHbIX W MecsauHbIX. PerynspHas pebanaHcmpoBka nopTdens MoxeT
NO3BO/INTb OMTMMANbHO pacnpejennTb CpeAcTBa M paboTaTb Ha TeX PbIHKAX, HA KOTOPbIX B
AAaHHBIA MOMEHT HabnwaalTca ABUXKeHUs. BkatodeHne B nopTdenb obavrayuini Moxet
BbICTyNaTb B KayecTBe CBOEOOpPA3HOM «MOoAyLIKN 6e30MacHOCTU», MNoApasyMeBatoLLel
aKKyMy/IMpoBaHue MOTeHUManbHOM MpubbINM, KOTOPYH YMPaBASOWMA MOXET MOoNy4nTb OT
NHBECTVMPOBaHUA B Apyrne WHCTPYMeHTbl. [aHHbIA KOMMeKC peLlueHUn B pamMKax OAHOM
cTpaTerMn MoOXeT MO03BOJINTb AOCTUYb, MO HALUKM OLeHKaM, LUMPOKON AnBepcudprKaLmn
NHBECTULMNOHHBIX NMHCTPYMEHTOB M MOTEeHLUNaNbHOM AOXOAHOCTU Ha ANTeNbHOM MPOMeXyTKe
BpeMeHun, KoTopas bbina 6bl HEBO3MOXHA B C/lydae MCMONb30BaHUSA NMLLb OAHOM MEeTOAMKMN.
Takol NOAXOA K MHBECTUPOBAHMIO MOMOXNUTENbHO 3apekoMeHA0Ban cebsa B paMmkax OTKpbITOro
naeBoOro WMHBECTULMOHHOIO ¢oHAa CMeLlaHHbIX UHBeCTUUMA «PuHam [lepBbii» (fanee —
doHa). CoTpyAHMKOM  ynpaBAstolWen  KOMMAHWK,  OCYLLeCTBASWYVM  AOBepuTebHOe

" MopT¢enb — COBOKYMHOCTb LiEHHbIX Bymar v (Mav) AEHEeXHbIX CPeACTB, MpUHaANexallyx KAVeHTY — (GU3UYEcKOMy WAV OPUANYECKOMY NNLY,
BbICTYMaloLLMX KaK LeNoCTHbIi 06beKT JOoBepUTENbHOrO yMpaB/eHVs B paMKax 3ak/lloYeHHOro C YMpaB/sitoLleil KommaHueli gorosopa
[OBEPUTENIbHOTO yrpaB/ieHNs.
2 MUHUManbHbIA NOPOT MHBECTULMIA — MUHUMaNbHbIA pa3sMmep CyMMbl A€HEeXHbIX CPEACTB, HEOBXOANMBIX ANst YOPMUPOBAHUS NOPTHENs KANEHTa No
cTpateruu.
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ynpasneHune 1MyLLecTBOM GOHAA, Kak N JaHHOW cTpaTernu, aensetca EkatepuHa becegoBckas,
MMetoLLast OrbIT MOCTPOEHUSA COaNaHCNMPOBAHHbLIX NHBECTULMOHHbLIX NopTdesnen. Tak, TONbLKO 3a
nepeble 9 Mecaues 2016 roga® npupoct PCM* poHaa coctaeun okono 40%.

MeToavika popmmpoBaHus noptdens

YT06bbl cbanaHcpoBaTbh NopTdenb, COCTaBNAIOLME ero akTUBbI, Kak NpaBuao, pa3bnBatoTcs Ha
Tpy yacTu. B nmepByto yactb noptdens nogbumpatoTca Hambonee NepcnekTUBHbIE, MO MHEHWHO
yNpaBAsoLLero, akumMm pPOCCUNCKNX SMUTEHTOB C KavecTBeHHbIMU GyHAAMeHTalbHbIMU U
TeXHNYeckMMK nokasatensamu. BTopas uactb noptdens cocTouT M3 Hambonee HaAeXHbIX
obnunraunii, KoTopble MOABMPAKOTCH C  TOYKM 3pEeHUs  MaKCMMKU3auunM  COOTHOLLEHUS
AOXOAHOCTBIO U PUCKOM. TpeTbs 4YacTb nopTtdens coctouT u3 Havbonee NUKBUAHBIX
WHCTPYMEHTOB CPOYHOIO PbIHKA, TAaKMX KaK 30/10TO, HeQTb, Ba/IlOTHbIE Napbl, a Takke Gbroyepchbl
Ha aKLMW POCCUNCKNX IMUTEHTOB.

MOHUTOPUHT NopTdens

MOHUTOPUHT  nopTdens MPOUCXOAUT  eXeAHEeBHO, MepecMoTp  CTPYKTypbl nopTtdens
OCYLLIeCTBASIETCS He pexke OAHOro pasa B KBapTarn.

3 VYkasaH npupocT akTvBoB ¢oHZa 3a nepuosg ¢ 12.01 no 31.08.2016 r. [ogpo6Hasa wuHbOpMaLMsa AOCTyNMHa MO  ajpecy:
http://www.fdu.ru/funds/first_fund00002/

4 PCM (pacyeTHast CTOMMOCTb Masl) — pacyeTHasi CTOMMOCTb WHBECTULIMOHHOIO Masi, ornpejensieMast NyTemM AeneHnst CTOMMOCTM YUCTbIX akTUBOB
naeBoro MHBECTULMOHHOIO GOoHAa Ha KONNYECTBO WHBECTULIMOHHBLIX Maes MaeBoro WHBECTULMOHHOrO $oHAa MO AaHHLIM peecTpa BAajeNbLes
MNHBECTULIMOHHBIX MaeB NaeBOro MHBECTULIMOHHOIO $OHAA Ha AaTy onpejeneHnst pacyeTHOW CToMmocTU. CTOMMOCTb YMCTbIX aKTVBOB — pasHuLa
MeXxJy CTOMMOCTbIO BCEX aKTVBOB NMaeBOro MHBECTULIMIOHHOTO GOH/AA 1 BEIMUMHON BCeX 06A3aTe/bCTB, MOANEXALLMX UCTIONHEHWIO 3a CHET yKasaHHbIX
aKTMBOB, HA MOMEHT Orpe/eseHNs CTOMMOCTU YNCTbIX aKTUBOB.
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KOHTaKThI

000 «YnpasnswoLas KOMMNaHWA «PrHam MeHeKMeHT». JnueHsns
npodeccroHaNbHOro  y4acTHMKa pPblHKa UeHHbIX 6ymar Ha  ocyllecTBieHue
AeATeNbHOCT MO yMpaBieHuto LUeHHbIMU  bymaramm  Ne 077-11748-001000 ot
11.11.2008, BbigaHa ®CPP Poccmu, 6e3 orpaHn4eHns cpoKka AelicTBuS.

Pe3ynbTaThl AeATENbHOCTM YMNPABASIOWEro MO YNPaBAeHUI LEHHbIMA 6ymMaramMun B
MPOLU/IOM He OnpeAensitoT AOXOAbl yUpeAUTens yrnpasneHus B byaylieM. FocyaapcTBo
He rapaHTMpyeT JOXOAHOCTb NHBECTULIUIA.

O3HaKOMUTBLCA C YCI0BUAMU 3aK/IHOYEHUA AOroBopa A0BepUTeNIbHOro yrpasfieHus, a
Takxke C MHbIMW JOKYMEeHTaMW, MpefyCcMOTpPeHHbIMU desepasbHbIMU 3aKOHaMU 1
NPUHATLIMW B COOTBETCTBUM C HUMMN HOPMATUBHbLIMK NPaBOBbIMWN akTaMn POCCMACKOWM
degepaumy, B TOM 4Ymncaie HOPMATUBHbBIMY akTamMn B chepe PUHAHCOBBLIX PbIHKOB, Bbl
moxeTe B odmnce OO0 «YnpaBngwoLaa koMnaHua «drHaMm MeHezXMeHT» Mo agpecy:
127006, r. MockBa, nep. HactacbUHCKMA, 4. 7, CTP. 2, KOMH. 29, B ceTu MNHTepHeT no
agpecy http://www.fdu.ru, a Takxe no ten. (495) 796-93-88.

Hacroawmii matepvian 1 coaepxalimecs B HeM CBeAEHUSI HOCAT UCKIOUNTENIbHO MHGOPMATUBHbIN XapakTep, He ABNSITCS opepToit
N He MOTYT paccMaTpmBaThCs Kak NpurialleHve nnv nobyxaeHne caenatb odepTy, Uan Kak npocbba KynuTe AM60 NpoaaThb LieHHbIe
bymarn (gpyrme UHaAHCOBblE WHCTPYMEHTHI), AM60  OCYLLEeCTBUTb  Kakylo-nmbo UWHYK WHBECTULMOHHYIO JesTenbHOCTb.
MpeAcTaBneHHast B MaTepuane MHGOPMaLMs MOATOTOB/EHA Ha OCHOBE WCTOYHMKOB, KOTOPbIE, MO MHEHMWIO aBTOPOB, SBASITCA
HagEeXHbIMK, HO MPU 3TOM OTPaXaeT MUCKIUNTENBHO MHEHME aBTOPOB OTHOCUTE/IbHO OMUCLIBAEMbIX O6EKTOB 1 MPOBeAEHHbIE
aBTOpaMu McciefoBaHns. HecMOTpsi Ha TO YTO MHPOPMaLMS, NPUBEAEHHas B MaTepriane, OTPaXeHa ¢ MakCMMaibHO BO3MOXHOM
TWwaTenbHOCTE, OO0 «Ynpasnstowas KoMnaHus «PruHaM MeHegKMEHT» He 3asiBASeT U He rapaHTUpyeT HU NPsiMO, HU KOCBEHHO
ee TOYHOCTb U MOAHOTY. Jltobas MHGopMaLms 1 Ntobble CyXAeHUS, NprBejeHHbIe B AaHHOM MaTepuane, ABASIOTCH CyXAeHMeM Ha
MOMEHT My6AnKaLmMm HaCcTOsLLEero Mateprana nu MoryT 6biTb M3MeHeHbl 6e3 npeaynpexaeHus. Hu OO0 «YnpaenstoLas KoMnaHus
«DPUHaM MeHeAKMEHT», HU ero COTPYAHVKM He HecyT OTBETCTBEHHOCTV 3a Kakue-1M60 MNoTepu, BO3HMWKLIWE B pesynbTaTe
MCMONb30BaHWSA HacTosILLEero MaTepuana WAM B Kakoi-nmbo Apyroii cBa3M ¢ HUM. KonvpoBaHWe, BOCMPOW3BOACTBO U (UK)
pacnpocTpaHeHvie HacTOSsILLEro Martepuana, 4acTMYHO 60 MOSHOCTLIO, 6e3 NMMcbMeHHoro paspelleHnss OO0 «YnpasnstoLas
KoMnaHus «®ruHaM MeHezXMeHT» KaTeropryecku 3arnpeLyeHo.
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