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OITPOC

Bepute nu Bbl
B «JEHEXXHble NPUMETbI»?

Pumma
Ksacosa
yuyumesnv, 51 200
AWYHO 51 B HEKOTOPBIe
TIPUMETBL TIPO ACHb-
Tl OYeHb AdXKe Beplo.
Hanpumep, cuuraio
AOCTOBEPHOI TaKyIO:
ecAn yOUpaTh KPOLUIKU
co croaa caadeTKom
1AM 6y MaskHBIM [10AO-
TEHLIeM, AeHeT He Oy-
AeT. 3aTO OHM He OOOMAYT Balll AOM, €CAU HAaITPOTUB
BXOAHOI1 ABEPU, CIIMHOM K Hell, PACTIOAOKUTDH (PUTYPKY
ASTYIIKNA, @ B POT € BAOKUTH MOHeTKy. CanTaeTcs,
YTO TAaK MOXKHO IIPUBAEYD HEOKMAAHHOE GOTaTCTBO.
Emie BaskHO, 4TOOBI ACHBI'M A€XKAAU B AOPOTOM KO-
eAbKe, 00s13aTeAbHO 3HATh — CKOABKO. Ecan ¢ HUMn

1AOXO 0oOpammaTbhest (MSATb, KOMKaTh, pa3OpachBaTh),
OHU «OOUASATCSA» U YHAYT K Apyromy. [losToMy KaxkAast
KyTIIOpa AOAYKHA A€KaTb Ha CBOEM MeCTe, MEeAOYDb —
B OTA€ABPHOM KapMallike. BepHas mprMeTa: ecAu AeBast
AQAOIIIKA YEIIEeTCS — YePe3 HEACAIO KAU ACHET.

AntoH Koznos
npodaBey-
KOHCY/1bmaHm,

25 nem

['AaBHOe, YTO TIpUBAL-
KaeT ACHBI'U, — OII-
TUMU3M 1 9yBCTBO
YBEPEHHOCTH B cebe.
Ecan Bepums, uto 6y-
AeIlb  COCTOSITeAD-
HBIM, U BCE AASL 3TO-
TO A€AQelh, 3HAYUNUT,
Tak U CAy4unTCs. [ToA 6oAbIIME MEUYTHL HY’KHO UMETh
1 OOABIION KomeAeK. [1paBaa, AeMOHCTPUPOBATDH €TO
COAEPIKMMOE He CTOUT, Ay4llle AOKa3bIBaTh KaueCTBO
CBOEM JKM3HU MOKYNKaMU. YOexXAeH: yeM OOAbllle
TPaTUIb, TeM OOABIIIE TIOAYUUIIb, TO €CTh ACHbI'U
TIPUBAEKAIOT ACHBI M. A €CAM KOTIMIIb NX, CKAAABIBACTIID
B KYOBIIITKY, 3aKPBIBACTID K HIM AOCTYTI — Ha OOABITION
AOXOA PACCYUTHIBATH He TIPUXOAUTCS. ACHBT T AOATKHBI
pabdoTats. [IpuMeTH Ty T COBEpLIEHHO HU ITPH YeM. Kak
TOBOPUTCS, MBICAb MaTe€pUaAbHA: AyMail O ACHbIax
XOPOIIIO, ¥ OHU TIOSIBATCSL.

Cepre#
Cycnos
adBokam, 43 200a
Aener mpubaBasieT-
cs mAm ybGaBaseTcs
He OT TOTO, BepuIIb
B TIPUMETHl WA HeT.
Ectp Takas mputua.
AOATO 1IeA IO IIyc-
ThIHE PbILIAPb U BAPYT
BUAUT BAAACKE 03€PO,
Iy Th K KOTOPOMY TIpe-
TPAAMA TPEXTAABBIN APAKOH. PhHIlIaph BHIXBATHA Med
7 HavaA CpaskaThes ¢ ayaosuineM. CyTRM OMACS, BTO-
phle, ABe TOAOBBI ADaKOHa 0Tpy6ua. Ha TpeTbu cyTRI
APaKOH yTiaa caM. PSIAOM yTiaa 06ecCUACHHBIN PhITIaph.
APaKOH CrpalinBaeT:

— Poimaps, a TH 4ero xoTea-To?

— Boabl nonuts.

— Hy taxk u nua Ombr....

Tak ke, AymMalo, IIPOUCXOAUT 1 C AeHbramu. [Toka
OAHM OBIOTCS C ADAKOHAMMU, APYTHE TIPOCTO OPYT TO,
YTO CAMO UAET B PYKHU.

Harenna
CapaeBa
npenodaBamenn,
38 nem

B mpuMeTHI He TOABKO
BepIo, HO U CTapaioch
UM CACAOBATH, IIYCTh
A@’Ke CaMbIM HeBepo-
ATHbIM. Kak-To y3Haaa
TaKoil pueM: 6epemib
3apSIAHOE YCTPOMCTBO
OT MOOUABHOTO TeAe-
¢oHa, BUAKY BCTaBASIeIIb B PO3ETKY, CBOOOAHBIN
KOHeII OI1yCKaelllb B KOIIIeAeK U OCTABASIEIIb HA HOUb.
Takum 06pa3omM IPOUCXOAUT HEPreTUUeCcKas 3apsiAKa
«MUHU-XPAHUAUILA» AASL AeHET. XOTUTe — BepbTe,
XOTUTE — HET, HO Ha CACAYIOUINIL A€Hb MOM KOLIIEACK
MOIOAHUACS. V] XOTS BHe3anHast IpubaBKa OSIBUAACDH
B pe3yAbTaTe IIPEeMUU, CUUTAIO, YTO 0e3 IIPOLeAYPHL
AEHEeKHOTO MPUBOPOTA OHA ObIAA OBl HEBO3ZMOXKHA.
[TpuBAeKaeT ACHBI'M 1 MOAUTBA CO cA0BaMu: « CKOABKO
3Be3A0YEK Ha Hebe, CTOABKO A€HEXKeK B KOIIeAbKE».
[Ipo6oBaaa He pa3 — IIOMOTAET.
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He npocnatb 6orarcTBo

YeM MeHbIIIe UeAOBEK CIIUT, TeM 60Aee PIUCKOBAHHbIE (PUHAHCOBbIE PEIIeHIL
OH IIPUHUMAaeT. VIMEHHO K TAKOMY BBIBOAY TIPUIIAN YUeHbIE U3 YHUBEPCUTETA
Abioka (Ceseprast Kapoanna, CILIA), mpoBeAst NCCAAOBAHYE HA OCHOBAHUYI
nsydenus noseaenus 30 Ao6poBoablLes B Bo3pacTe 22-30 AeT. Ha nepsom
9Tare MepeA y4acTHUKaMU 9KCTIePUMeHTa CTaBUAACh 3aAa9a BO3ACPIKATHCS
OT CHa AO 3-X 4acoB HOYM. B 6 9acoB yTpa OHM AOASKHBI OBIAN SIBUTHCS
B A260paTOPUIO AASL y9aCTHUsl B SKOHOMUYECKON UTPE 1 TIPOXOKACHU S
MCCACAOBAHUS HA TOMOTpade.

Ha BTopom sTare Te ke y4aCTHUKHU AOAYKHBI OBIAYM, HATIPOTHUB, XOPOIIIO
BBICTIATHCS HaKaHYHe SKCIIEPUMEHTa, a yTPOM MPOUTU aHAAOTUIHBIN
SKOHOMMYECKUI TeCT U uccaeaosanue na MPT. PesyapTaTel uccaeaoBanuin
Ha ToMorpade IOKa3aAK, 4TO OCAe GECCOHHOM HOYM Y BCEX y4aCTHUKOB
9KCTIePUMeHTA ObIAM 3aA€ICTBOBAHDBI yYaCTKM MO3ra, OTBeTCTBEHHBIE
32 ONITUMM3M 1 OFKMAAHNE TIOAOKUTEABHBIX PE3YABTATOB. DTH JK€ YUaCTKU
MO3Ta MPOSBASIAN TOPA3A0 MEHBINYIO aKTUBHOCTD TIOCA€ XOPOIIero CHa,
TOTAQ KaK 00AACTU, OTBETCTBEHHBIC 32 AOTMYECKOE MBITIIACHHE, PAOOTAAT
3HAUYUTEABHO Ayumle. MO3roBas KapTUHA, IIOAyYeHHAaA ¢ nomombio MPT,
MOATBEPANAACH U Ha nipakTuke: 80% BOAOHTEPOB ObIAU CKAOHHBI IPUHU-
MaTh 60Aee PUCKOBAHHBIE (DIHAHCOBBIE PELIeHNS BO BPEMS SKOHOMIUeCKOT
UTPBI, KOTAAQ ObIAM AWIIEHBI CHA HAKaHyHe.

K caoBy ckaszarb, aBTopbl nccaeaobanus — Maiika Yu u CKoTT XbloTTeA —
PacckasbiBasti O CBOEM OTKPBITHUH, IPUIIAK K OU€Hb HEOKMAAHHOMY BBIBOAY.
«Terepp HaM MOHATHO, OYeMy OOABIIMHCTBO KA3UHO MHUpa PabOoTa0T
VMMEHHO TI0 HOuaM, — TOBOPUT CKOTT XbIOTTeA. — BUAMO, X BAAACABIIBI
AQBHO MHTYUTHUBHO AOTAABIBAANCH, YTO OECCOHHAs HOUb CIIOCOOCTBYET
MeHee OCMOTPUTEABHOMY OTHOIIEHUIO Y€AOBEKA K AEHbTaM».

Mo matepuanam ScienceDaily
PucyHok Bnagumupa Henawwesa

[Jloporas,
NPOCHUCB!
§1 HaKoHeL-To
YT0-T0 Bbiurpan!
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Ha OBOMUX.

1. NaHkuMckasa yanns
Korga-to uannu soaunuco Ha Lien-
JIOHE B M300MUK, CEroaHa Xe

UX MOYKHO YBUAETb TO/IbKO B Ha-
LMOHasbHbIX Napkax. Cambii nony-
NAPHbIN U3 HUX — [Mapk Anna. MNo-
MUMO Lanesb, Ha 1259 kB. KM ero
TEPPUTOPHU MOXKHO BCTPETUTD
naB/IMHOB, (P/IAMUHTO, NE/IMKAHOB,
NleonapoB, NATHUCTbIX ONleHeN

1 kpokoamnos. N sBce ato — 3a $90

10 naHKMHCKKX pynuH

4. CuHranbckuiu nes

JleB — HaLuMOHaNbHbIA CUMBOJI
LLpwn-JlaHku 1 repoit MHOXecTBa
nereHp. Hauatb ¢ Toro, uto camo
Ha3BaHWe Hapoa, HaceaoLWero
LleMnoH, «cruHranbl», NPOMCXOaUT
OT CNoBa «CUHrxa» — nes. CuHra-
Jibl CYUMTALOT, UTO BELYT CBOE Ha-
Yasio OT LLapCKOoro poja, KOTopblIM
NosIBU/ICA B pe3ynibTarte Gpaka npu-
Hueccbl ¢ 60rom, MMeoLLUM roNoBY
nbBa U Teno yenoseka. M3obpaske-
HWSA NIbBa YKpaLLAOT MPaKTUYECKH
BCE PEJIMrMO3Hble NaMATHUKH

< 44

2. Npe3upgeHTCKHUt aBOpeEL,

3panue 6b10 Bo3seneHo B 1920 r.
no NpuKasy aHrIMHCcKoro rybep-
Hatopa capa leHpu MakKannyma.
CrpouTenbcTBo obownock 6pu-
TAHCKOW Ka3He B CyLLWe KOMenKU:
KOpOHa 3annatuia apxmuTekTopy
nBopua A. ByacoHy Bcero 450
TbIC. PYNWH, fa U TO B PaCCPOUKY
Ha 5 nert.

2 OUHAMAYST

3. Jlotoc

LiseTok notoca siBnsietcsa Tpagu-
LIHOHHbIM CUMBOJIOM BO MHOTUX
6ynauickux ctpaHax, 1 LLpu-
NaHka He cTana UckoUYeHUEM.
Cuutaertcs, uto notoc ob6o3Havaer
nocneposarens 6yanuickoro yye-
HWs: NnofoBHO cTebto LUBETKA, ero
pasyM Haxo4uTCs B MyTHbIX BOLaX

HeW3BECTHOCTH, OAHAKO, BCTYynas
Ha npaeeHbIi NyTb, OH NOAHUMA-
eTCsl K BbICOTaM UCTUHHOTO 3Ha-
Hus. B coBpemeHHoM LLpu-Jlanke
JIOTOC — 3TO CUMBOJI 3/IMTHOCTH

W Xopoulero Bkyca. Hanpumep, uav
C lenecTKkaMu loToca B pectopaHe
obougeTcs noceTuTento B 2 pasa
Aopoxe 06bluHOrO.

LLpu-laHku, a Tak>ke 6osbLIMHC-
TBO HalLlMOHa/IbHbIX CUMBOJIOB,
HauMHas C rocyaapcTBeHHoro dia-
ra. M HecMOTps Ha TO, UTO >KHBbIX
NbBOB Ha LleMnoHe HUKTO HUKOra
He BUAEJI, UX YMEHbLLEHHbIE KOMUK
MOYHO KYNWUTb NPaKTHYECKH

B N1t06OIN TOProBoW TOUKE OCTPOBA
no uere ot $ 1 no $ 1000.

N22(14), NOHb 2011



Kak 0amMOyk

Cpefim pacTeHUH M3BECTHbIM PEKOPACMEH
pocta — 6ambyK. M3BeCTHbI €ro Bubl, KOTOPbie
pactyT Ha 120 cm B cyTku. A cpeau 6aHkoB
OT/IMYHOW [IMHAMUKOW pocTa u3BecTeH baHk

«DUHAM». MNoareeprkaeHWe ToMy — odepes-
Hoe uccneposaHue areHtcTea «PBK.PenTuHr»
«Camble npubbINbHbIE M 3DEEKTUBHBIE BaHKK
8 2010 rogy». B pamkax paHKMHra areHTCTBOM
ObINIM PACCMOTPEHbI UTOTU MO YUCTOM NPH-
6b11 574 poccuiicknx GaHkos Ha 1 sHBaps
2011 roga. MHBecTumoHHbI Bank « DUHAM»
NOATBEPAM/ CBOM CTaTyC AUHAMUUYHO Pa3BH-
BatoLerocs H6aHka, 3aHsB 122-e mecTto cpeau
KpeAuUTHbIX opraHu3aumui Poccuu no umctoi
npubbiau. [laHHbIM nokasatesb No UToram
2010 roga sbipoc Ha 1823,29% u coctasmn
204,16 mnH pybnei.

Mo cpaBHeHwio ¢ npowwbiM rogom baxk
YAYULLK/ CBOE MOJIOXKEHHe B perTuHre Ha 135
no3uumi. Mo nokasaresito OTHOCUTENBHOrO NPU-
pocta npubbiiun bark 3aHan 10-e mecto, nvuib
HeMHoro yctynue Banky Mockebl. Ha Bonpoc
0 TOM, YTO UM MO3BOJISET NOAAEPKUBATH TaKYHO
BMeYaT/AoLLYIo AMHAMKUKY pocTa, B BaHke
«DUHAM>» 06BACHAIOT, UTO NPOCTO AenatoT
CTaBKY Ha LUMPOKYIO raMMy YC/yr, B KOTOPOH
aKTUBHO MCMOJb3YeTCs HE TOJIbKO CTaHAapTHast
6aHKOBCKan IMHeNKa, HO M NPOAYKTbl, OPUEHTH-
pOBaHHble Ha MHBECTULIMOHHYIO AesiTeNIbHOCTb.

IIpousBogHan
AJIA 3aHATBIX

B mapte komnanus FINAM LIMITED (Bxogut

B coctaB X « DUHAM») OTKpbIN CBOUM KJIMEH-
TaM AOCTYyN K TOProB/ie HOBbIMKU NPOU3BOAHBIMU
uHcTpymeHTamu — CFD Ha akunu amepu-
KaHCKWX ronybbix duiuek. Tenepb KIUeHTbI

komnaHuu FINAM LIMITED moryT npoaasatb

M NMOKYNaTb KOHTPaKTbl Ha PasHULY Ha aKLWH
6onee uem 30 KpyNHEHLMX aMEPHUKAHCKUX
KoprnopaLui, B YUHC/Ie KOTOPbIX TaKue BCEMUPHO
M3BeCTHble aMUTeHTbI, Kak Ford Motor Co., IBM
Corp., Google Inc., Coca-Cola Co. v gpyrue
KomnaHuu. MomMumo wrpokoro BbiGopa Top-
ryeMbIX MHCTPYMEHTOB, COBEPLLEHHE OnepaLmi
¢ CFD Ha aMepHKaHCKHe aKLWW NpHBeKaTeb-
HO Aana KnneHTos Komnarnun FINAM LIMITED

U C TOYKK 3pEHUS ONTUMHU3ALIMK U3LEPIKEK

W BO3MOXXHOCTEH L/ CNEKYNATUBHOM 1=

Ne2(14), MOHb 2011

Toproenu. Tak, BpokepcKas KOMUCCHSA MO BCEM
CFD cocrasnseT scero 0,02%, npv 3Tom
pa3Mep OHOro KOHTPaKTa paBeH OLHOMN aKLWH,
4TO OYeHb YAOBHO A8 MHBECTOPOB, TOPrYIOLLMX
He3HauMTeIbHbIMU 06bemamu. B ceoto ouepeapb,
MHBECTOPbI, NPELNOUHTAIOLLME UCMOIb30BaHUe
CMEKYNATUBHbIX CTPATErni, OLIEHAT BbICOKYIO
nukeugHocTb CFD Ha amepuKaHcKue akumu
W 3HAUYUTE/IbHBIN pa3Mep KpeauTHOro nieya,
coctaensiowmi 1:20 gHem u 1:5 Houbto.
BoamoxkHocTb Toproenn CFD Ha amepu-
KaHckue akumu goctynHa ¢ 16.35 go 23.00
Mo MOCKOBCKOMY BpeMeHH. Takon pexxum
TOProB MO>KeT ObITb 0COBEHHO MHTEPECceH
KaK A1 MHBECTOPOB, COBMELLLAIOLLUX paboTy
Ha 3apyOe>XKHbIX U OTeYEeCTBEHHbIX OUPIKEBbIX
noWaaKax, TaK v 4jis TexX, KTO Mo Pas/iMyHbIM
npHUYKHaM (Hanpumep B CHU/Y 3aHATOCTH B Te-
yeHue pabouero gHs1) He UMeeT BO3MOXKHOCTH
TOProBaTb Ha POCCHUMCKOM PbIHKE.

BaHrkoMaTH3a1uA Bcel
CTPaHBI

ArentctBo «PBK.PeiituHr» onybnukosano
P3HKHHT «BaHKK-nMaepbl o konuuecTsy HaH-
komatos Ha 1 sHBaps 2011 rogax. o gaHHbIM
areHTcTBa, MHBECTULMOHHbIM Bbank « PUHAM»
NOATBEPAW/ CBOM CTaTyC AUHAMWUYHO Pa3Bu-
BatoLerocs 6aHka, 3aHss 96-e mecTo cpegm
KPeAMTHbIX opraHusaumii Poccumn no obuiemy
KonuuecTBy 6aHkomatos. Mpu 3TOM AaHHbIU

nokasaresb y barka no utoram 2010 roga Bbi-
poc Ha 150 %. Mo konnuecTsy ke cOBCTBEHHbIX
6aHKOMaToB C thyHKUMel cash-in BaHk 3aHsn
29-e mMecTO (NPUPOCT NO 3TOMY NOKa3aTesto
coctasun 200%). 1o o3HauaeT, uTo KAMeHTaM
Banka «PUHAM» ctano eule ynobHee ocyuue-
CTB/IAITb ONepauuu, He Byayun NPUBA3aHHbIMU
Ko BpemeHHu paboTbl Kacc.

Bpokrep-ueMnuox

ArextctBo «PBK.PelituHr» B ouepepHoi pas
otgasno nanbmy nepseHctea 3A0 «MHBecTu-
uroHHasi komnanus DUHAM», npuaHas ero
KpyrnHeMLnm 6pokepom no ob6beMy TOpros

Ha MMBB 3a nepebi kBapTtan 2011 roga. Lindp-
pbl, KOTOPbIE NPOAEMOHCTPUPOBAA KOMMNAaHHS,
W BNpsMb Brieyatnsiolue: obbemM Topros (1=

knveHToB « DUHAMa» Ha MMBB B | kBapTane
2011 ropa coctasun 1007806 mnH pybnei.
Jt1oT nokasarenb Ha 23,24 % npesbiwaeT pe-
3ynbTat 6amMKaliLlero KoHkypeHTa. A Bcero

ux B penTtuHre PBK yuyacteosano 60! Coso-
KymnHbIi 06beM chenok ¢ akumamu Ha MMBB
BCEX KpymnHenwnx 6pokepos Poccuun coctasmn
2,72 tpnH py6nei. Jons komnanun « DUHAM»
B 3TOM 06beMe, Hanpumep, TONbKO B (heB-
pane 2011 r. coctaeuna 14,75%. Ho sBaxkHo

He TOJIbKO 3TO, @ TO, YTO CBOIO 3AC/TY>KEHHYIO
nanbmy nepeeHctea « UHAM» coxpaHsieT yxxe
HECKOJIbKO JIET NOAPSAA, CTabWibHO 06x0a8
KOHKypeHTOB no obbemy Topros Ha MMBB.

Yero XoTaT KJIHUEHTHI

M,D,eaﬂOM NpPaBUIbHOIO KJIMEHTOOPUEHTHU-
POBaHHOIo 6U3Heca cUMTaeTCs FOCTUHUYHAS

cetb Ritz-Carlton, kotopas cnaeutcs Tem,

UTO TOYHO 3HAET, YErO XOTAT €€ K/IUEHTDI,

U HE3aMeLIUTENbHO YLOBNETBOPSET UX NOXKeE-
naHus. OKasbiBaeTCsl, HEUTO NOXOXKEE MOXKHO
peannu3osatb W B MHBECTMLMOHHOM B13Hece.
Beppb rnaBHbIM NpUHLUKMN — caenatb T, Yero
XOTAT KAMeHTbl, paboTaeT W 3aecb. Hanpumep,
BbISICHMB, UTO K/IMEHTaM yaobHee UMeTb efiIMHYI0
naowaaky ans roproenu Ha MMBB u Ha RTS
Standard, 3A0 «®UHAM» npeanoxxuno um
3TOT CepBHC. 3a 4TO W BbINIO YAOCTOEHO cTaTyca
«Jlyuwwero knventckoro 6pokepa 2010 rogax».
Top>kecTBeHHOE HarpakaeHHe no 3ToMy
noBoAy CocTosnoch B kKnybe «Look in rooms»
Ha Npa3gHUYHOM MEPONPUATHUH, NOCBALLEHHOM
2-netHemy tobuneto RTS Standard. Harpagy —
namsaTHbiM gunnom — ot anua 3A0 «ODUHAM»
Nosy4nn Npe3uaeHT-NnpeacenaTe b NpasneHus
xonguHra « ®UUHAM» Bnagncnae Kouetkos.

Xox ¢ Ty3a

B mMapTe gpyrkHas ceMbs npeacTaBuTenen
«®UHAMa» nononHunacs ewe ogHum — B Kyp-
cke. [py 3TOM KYpPCKWUM NpeacTaBuTesb TYT >Ke
3acTaBu/ NOHEPBHUYATb KOHKYPEHTOB, HauaB
NPeAoCTaBAATb WHPOKYIO NnHewnKy yeayr 3A0
«®UHAM> no BbIrofHbIM Tapudam Kak usu-
YECKUM, TaK W IOPUAHUYECKUM nuaMm. Tak, Kyp-
CKWE WHBECTOpbI, 3aMHTEPECOBAHHbIE B CaMO-
CTOSATE/IbBHOM BJIOXKEHUW CPELCTB HAa (DOHA0BOM
PbIHKE, NO/Y4H/IM BO3MOXKHOCTb BOCMOJIb30-
BaTbCs yC/yraMu BpoKepcKoro obcny>KuBaHus
He TOJIbKO Ha POCCHUICKOM, HO W Ha 3apybesk-
HbIX pbIHKax. A eLle — BECTH MapyKWHab-

HY'O TOProB/ito, paboTaTb C NPOU3BOAHbBIMU
MHCTPYMeHTamu U T. 4. [lpyras ycnyra, kotopas
noctynHa B Kypcke, — BO3MOXKHOCTb npHobpe-
TEHWS Naes NaeBblX MHBECTULMOHHbIX (DOHLOB
(MUD). MHeecTopam, obnagaroLmMm Kanu-
Tanom ot 3 MaH py6., 000 «Ynpasnsiowas
KoMnaHus «PuHam MeHemKMEHT» NPeasioxKUT
yCNyrv No UHAUBULAYANIbHOMY [OBEPHUTENIbHOMY
yNpaefieH o, a TEM, UbW CPEACTBA OrPaHUUEHbI
1 M/H py6., — Boniee [eMOKpPaTUUHYIO YCATYTy
«Y-Nant».

Kpome Toro, npeacraeutens 3A0 «DU-
HAM» B Kypcke, noMMMo TpagnuLMOHHOMO
BbICOKOrO KayecTBa, NPeA/IoK1 CBOUM
K/JMeHTaM Maccy 6ecniaTHbIX CepPBUCOB, =

rNaBHbIM U3 KOTOPbIX, KOHEYHO >Ke, ABNSETCS
Trade Center (c ero noMoLLbIO KJIMEHTbI KOMMNa-
HUW MOTYT MOJTy4aTb ONEPATUBHYIO PbIHOYHYIO
MHCPOPMaLMIO OT KOHCY/IbTAHTOB U TOProBble
curnanbl). He octancs 6e3 BHMMaHusi M Bonpoc
0byueHHsi: B KYPCKOM odhuce NpeacTaBuTens
YuebHoro ueHtpa « DUHAM» ans uHsectopos
nnaHupyeTcs y>ke B 6nxkaiiuee Bpems HayaTb
NPOBOAMTb KaK BecniatHble CEeMUHapbl, Tak

1 pa3NuyHble NPaKTUUECKWe 3aHATHS, KOTopble
Gy nyT BECTH NPOdecCHOoHarbl PbIHKA.

Apple + «PHHAM»

Atow BecHom komnanus FINAM LIMITED
(BXOAMT B COCTaB MHBECTULLMOHHOO XOJAUHIa
«®UHAM») npeacTtasun GecnnaTHyio BEPCHIO
TOProBok nnatopMbl 41 paboTbl Ha yCT-
poucTeax iPhone v iPad — Finam iTrader.
MocTpoeHHas Ha Base UHTerpauuu ¢ nonynsp-
Hou nnatdopmor MetaTrader, ata nporpamMma
No3BOJISIET COBEPLUATD TOPrOBbIE ONepaLmru
KNMeHTaMm, 06najatoLwmmM nonynspHbIMKU CMapT-
choHamu u nnaHweTamu Ha 6aze Mac OS.
Mnarcpopma Finam iTrader pazpaboTaHa
crneuuasnbHo ans KnveHTos komnanuu FINAM
LIMITED, 3HauuTenbHOE YUCSIO KOTOPbIX
SABNIAAETCA UNU NIAHWPYET CTaTb BaLe/bLiaMu
CMapT(OHOB M M/IAHLIETHbIX KOMMbIOTEPOB
npoussoacTea komnanuu Apple — iPhone
u iPad. MNpunoxkeHre Nno3BonseT CyLecTBeHHO
MOBbICHTb YA0OCTBO COBEPLLEHUS OnepaLmit
KueHTamu BpoKepa, KOTOPbIM Tenepb HeT
HEOBXOLUMOCTH UMETb HECKOJIbKO MOBMIIBHBIX
yctpowucte. C nomowbto iPhone MetaTrader
v iPad MetaTrader — MOGWIbHOM U NNaHLWeT-
HoM BepcHi nporpammsbl Finam iTrader — nonb-
30BaTesIM MOTYT B PEXXUME OHMaMH OTCNEXKMBATD
KOTMPOBKH MO BCEM LOCTYMHbIM UHCTPYMEHTaM,

YNpaBAsTb NO3ULUAMU U PUCKAMK, OTKPbIBaTb
W 3aKpbIBaTh NO3u1LMH, paboTaTb C 3asiBKaMM.
Tak>ke pyHKLMOHa HOBOM NiaThopMbl Npesy-
cMaTpvBaeT BO3MOXKHOCTb NMPOCMOTpa rpadu-
KOB B pa3HbIX TaMMdpermax, (hopMHUpPOBaHUS
OTYETOB O NPOBOAWMbIX OfepaLusix, 4OCTyna
K BHYTPEHHEMW NOYTOBOW CUCTEME.

Ckauarb HeobX0AHMYIO BEpPCHIO niatdop-
Mbl Finam iTrader nonb3oBartenu cmapThoHoB
1 nnaHweTos Apple MOryT TpaAMLMOHHbBIM
cnocobom — nocetus App Store.

Pucynku Cepres KopcyHa @
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Kak ctarb akuvuoHepom 500
KOMMNaHWMW, KyN1UB BCEro OfHY
6ymary? Kak BNo>XuTb geHbru
B 4OO6bIBAIOLLYIO NPOMbILLIEH-
HocTb Bpa3sunuu, He nokynas
NpH 3TOM aKUU# 6GpasnibCKUX
npeanpuatuin? bupikesblie
¢oHabl (ETF), onepauuum c ko-
TOPbIMHU y>Ke HECKO/IbKO JieT
AocTynHbl knueHTam FINAM
LIMITED, paiot uHBecTOpYy
OTBETbl HA 3T BONPOCHI.

500 akuuii B ogHOM

ETF (exchange traded funds) aocaosto
[IEPEBOANTCS KaK «(OHABL, TOPTYIO-
muecs Ha Oupske». 3a 17 Aet cBoero
cymectBoBanus ETF neszameTHO
OCYTIIECTBUAN PEBOAIOIIMIO Ha PHIH-
Ke YIIpaBACHUs aKTUBAMU. [AaBHBIM
00pa3oM OaaroAapsi TeHUAADHOI ACe,
AeJKallleil B UX OCHOBe. «Bcem masec-
TeH, Hanpumep, nHAeKC Dow Jones,
BKAIOYAIOMINM akIinu 30 KOMITaHUM, —
rnosicHsseT Muxama ApUCTaKeCsH,
PYKOBOAUTEAb OTA€AA MHPOPMALINN
11 aHAANM33 MUPOBBIX PhIHKOB 11X «D-
HAMb». — Mnaexcubiil pona Dow Jones
TIOKyTIaeT Te JKe aKIIMU U B TOM JKe
TIPOTIOPIIMH, YTO 1 GUPIKEBON NHACKC,
BBIITYCKaeT CBOM COOCTBEHHbIE AKITU
VIAM T1an, KOTOPBIE, B CBOIO OUEPEAD,
TOpryioTcs Ha 6upske. Musectop, mpu-
o6peTast OAHy akIMIO POHAA, TIOAY Ta-
eT AuBepcuUIINPOBAHHYIO O3ULINIO
cpasy 1o 30 6ymaram. O6aaaas omnpe-
A€ACHHbIM [IAKeTOM aK1Iil POHAA, UH-
BECTOP MMeeT ITPaBO KOHBEPTUPOBATH
ux B OyMaru uHAeKca». B cuay storo
ETF — AOBOABHO IIPOCTOM U YAOOHBIIL
MHCTPYMEHT, KOTOPBIil Ha 3ariaAe Iu-
POKo ncnoab3yeTcs. OcobeHHO TeMH,
KTO He pacrioAaraeT 3HaYUTeAbHbIM
KanmTaaoM. AAAHO, B MHAEKCe Dow
Jones Bcero 30 6ymar, HO B S&P500
nx y>xxe 500! Ho 6aaroaapst ETF Bcero
3a Tapy COTeH AOAAAPOB Bbl MOYKETe
TIPUOOPECTN AOAIO B KAJKAO 13 KOM-
TIAaHUH, BXOASIIINX B 9TOT MHAEKC.

Hyno-dpoHabl

HNuBecTuiinu B ETH

MHB€CML‘MI4

B0 BcE gmecre
B3saToe

BorartcTBo upeu

CeToAHSI B MUPe CyIIeCTByeT OKOAO
2500 MHAEKCHBIX (HOHAOB, YIIPABASIIO-
MUX aKTUBaMU puMepHo Ha $ 1,37
TpAH. [IpUMHEI TAKOM OTTYASIPHOCTH
KPOIOTCSI He TOABKO B BO3MOYKHOCTHU
33A€IeBO KyTNUTh KOP3UHY aKIINiI,
HO 11 B Macce APYTUX IIPeUMyTIeCTB.
Pasuble ETF oTpakaioT AnHaMuKy
PA3HBIX MHACKCOB, OTPACACH, AKTUBOB,
1 TAKUM 00Pa30M OTKPBIBAIOT TIEPEA
YaCTHBIM WHBECTOPOM OTPOMHBIE
BO3MOKHOCTHU AASL AUBEpCUUKAINN
CBOUX BAOJKEHWI 1 PeaAn3alinyl MHBe-
CTUIMOHHBIX ACH. «MOYKHO BAOKUTD
KarnTaa B OTAEABHOE FOCYAAPCTBO
TIAQHeTBI AU OTIPEACACHHBII CEKTOP
5KOHOMUKU (9HEPreTUKY, 0aHKOBCKY1O
OTpacAb U T.IL), — KOMMEHTUPYeET
Muxana Apuctakecss. — [Ipu sTom
BbI 130aBACHBI OT PUCKA, KOTOPbII
COTIPOBOYKAAET MHBECTULINN B aKIINT
KaKOM-A00 OAHOM KOMIIAaHUI».

PasrosuanoCTet ETF MHOKeCTBO.
BriBaioT hOHABL 00AUTALINIT — TOCYAADP-
CTBEHHBIX HAU KOPIIOPATUBHBIX, POH-
Abl BBICOKO- MAU HU3KOPUCKOBAHHBbIE,
pasAnvHBIe TI0 CPOKAM U TaK AdAee.
EcTb ToBapHbIe 1 BAAIOTHBIE (DOHABL.
AKTUBBI TIOCAGAHUX COCTOAT M3 AC-
HEJKHBIX CPEACTB B KaKON-AMO0 BAAIO-
Te, Pa3MeTIeHHbIX Ha KPATKOCPOYHBIX
Aento3utax. [o cyTu, mokymnaTeAb mas
Takoro ETF noayuyaeT BaAIOTHBI Ae-
TIO3UT, AOXOAHOCTb KOTOPOTO 3aBUCUT
OT TEeKYIIeTO CTIPOCa M TIPEAAOKEHNS
Ha PBIHKE, a He OT TIAaHKHU, KOTOPYIO
yCTaHOBUA 6aHK. [ToM1rMO AeHEKHOTO
akropa, Baaioruele ETF o6aasator
erle OAHUM ITPeMMYIIeCTBOM: OHU
TIO3BOASIIOT WHBECTOPAM BKAAABI-
BAaThb B BAAIOTHI, KOTOPBIE HEAOCTYTTHBI
Ha POCCUICKOM OAHKOBCKOM PBIHKE
(HampuMep B KaHAACKHUII MAU aB-
CTPAAMICKUIL AOAAAD). VAU B3SITH,
CKa’keM, PbIHOK AParMeTaAAOB. YiKe

AOBOABHO AOATO OH A@MOHCTPUPYET
ycTonumebiil pocT. Kak mHBecTop
MOJKeT 3apaboTaTh Ha 3TOM POCTe?
MoskHO, HaIpUMep, KyIUTh aKIInu
KOMTIaHU#, PaboTaoMMUX C AparMe-
TaaaaMu. Ho 5To puCKOBaHHO: a BADYT
KOMITaHUS, aKITNY KOTOPO# OH KYTIHA,
OKayKeTCs XysKe pbiHKa?! MoKHO, KO-
HEYHO, OTKPBITh «METAAAMYUECKU»
c4eT B 0aHKe, HO 3TO 0OBIYHO TpedyeT
OyMa>KHOU BOAOKUTBI. TpeTbst aAb-
TepHatusa—nau ETF AparmeTaaaos.
OT akuuil uX OTAMYAET OTCYTCTBUE
prcKa 6aHKPOTCTBA KOMITAHWM, TaK
KaK BCe aKTUBbI (DOHAA COCTOST TOAb-
KO M3 CAUTKOB, HAIIPUMepP 30A0TaA.
A OT 6aHKOBCKUX «METAAAMYECKIX»
CUeTOB — IPOCTOTA MOKYKU/TIPOAAKY
71 BO3MOXKHOCTb TIPU SKeAAHUN KOH-
BEPTUPOBATH MAll B METAAA.

Kak Bbi6parb ETF
VIHBeCTOPOB, KOTOPblE TOABKO Ha-
YMHAIOT PaboTaTb C MHOCTPAHHBIMU
pUHAHCOBBIMU PBIHKAMM, HaBEp-
HsKa 03aAa4UT n300uare GOHAOB.
Kaxk B Hux copmentuposatbes? ba-
30ByI0 NHPOPMALINIO MOKHO HANTH
Ha caiiTe www.finam.ru B pasaeae
«MesKAyHApOAHbBIE PBIHKI». A BOT
TpeiiaepaM, 3aWHTEPECOBAHHBIM
B PACIIMPEHHBIX AAHHBIX, MOXKET [IPU-
roantbest ycayra FINAM LIMITED
«Investor Full Service», mpesocTas-
ASIOIASE AOCTYTI K @aHAAUTUYECKOMY
TIOPTAAY 110 MEXKAYHAPOAHBIM PblH-
kaM. Ee ctoumocTs coctasasieT 0,1 %
OT CTOMMOCTH CACAKHU (HO He MeHee
75 eBpo B Mecsin). B paMkrax ycayru
KAUCHTAM IIPEAAATaIOTCS CTPYKTY-
PBl HECKOABKUX TIOPT(heAe U3 ak-
unit 1 poHAoB (B ToM yucae ETF),
Topryomuxcs Ha OpaHkdypTcKoit
Gupske (MHBECTOP CaM pellaeT, CAe-
AOBATb CTPYKTYPe OPTQEAs AU CO-
CTaBUTDb CBOH MOPT(EAb U3 APYTUX
AKTUBOB), I aHAAUTHYECKast MHDOP-
Mallus 110 MEXKAY HADOAHDBIM PhIHKAM,
CAEAKAM U T.A.

Kak HayaTtb TOprossnio

nasmun ETF?

1. 3aknounTb goroeop
c FINAM LIMITED.

2. [epeuncnutb feHbru
Ha cBoM cueT B FINAM
LIMITED.

3. Bbibpartb niow,aaky 1 Top-
roByto N1aTopMy, NONYUUTb
y Ballero MeHeLKepa JIoruH
1 naporb.

4. Mo3HaKOMHKTbCA € UHOpMa-
LM1el o BbIBpaHHbIX poHAax,
0b6s3aTesbHO 06PaTUTb BHU-
MaHWe Ha UX IMKBUAHOCTb
¥ pa3Mep rofoBoM KOMHC-
cuu 3a obcnykuearue. Mpu
HEOBXOAUMOCTH NMPOKOH-
CY/IbTUPOBATLCS CO Creuua-
nuctamu «OUHAMay.

5. Kynutb nau ebibpanHbix ETF
W HayaTb nony4yatb I'IpM6b|l'|b.

Kak kynutb ETF
OTO TaK ke IMPOCTO, KaK KyIHUTb
OOBIKHOBEHHYIO aKIIMI0. AOCTATOYHO
OTKPBLITh cueT B Kommnanuu FINAM
LIMITED, mnoayunTb y MeHeAXe-
pa mapoAb AAsL pabOThI C TOPTOBOI
11AaT(OPMOIL 1 HAYaTh OCYIIeCTBASTD
caeaknu. «<FINAM LIMITED npeaoc-
TaBAsCT AOCTYTI TIPAKTUYECKH KO BCEM
PBIHKAM MUpa, — IOAUYePKUBaeT Mu-
xana ApuctakecsH. — Kpome Toro,
FINAM LIMITED saBasieTcss oAHOM
13 HEMHOTMX POCCUNCKUX KOMIIa-
HUI, aKKPEAUTOBAHHbBIX Ha DpaHK-
dypTCcKOit GupsKe, a COOTBETCTBEHHO,
TIPEAAATaeT YCAYTH TI0 O9eHb KOHKY-
penTtocrnocoOHbIM 11eHaM. Eie 0AHO
npeumymiectso FINAM LIMITED —
BO3MOJKHOCTH TIOAYUNTh aHAAUTHYe-
CKYIO TIOAAEPIKKY Ha PYyCCKOM SI3bI-
Ke. Hamm aHaANTIKY BCETAQ TOTOBBI
OTBETUTDH Ha BOIIPOCH NHBECTOPOB
11 OKa3aTb AI0OYIO IIOMOILb».

TekcT AHacTtacuu EchumoBoit

PucyHok Urops Envctpatosa

MAT'HSd HAPOOJOB MHUPA

Kak npnurotoBmTb MMJIJIMOH B JOMalLUHNUX YCJIOBUAX

BonweObHbIN 6aKc

(amepuKaHCKas KYxHs)

MHrpeAMeHTbI: TPpH CBEYKH, OOoNN1apoBas

Kyniopa, Tp1 3epkana.

Kak npuroToBuTb: B N0OJIHOYb YCTAaHOBUTE

Ha CTOJIE B [N1TaBHOWM KOMHATe AoMa 3e/eHble
cBeun. Pacnonoxure ux TpeyrosibHUKOM, a Me-
KOy CBeyaMu NoMecTuTe Kyntopy. 3a KaXkaoM
CBEUYOM nocTasbTe NO 3epKany Tak, utobbl Bce
3epKasia 6biv NOBEPHYTHI «JIMLOM» K LEHTPY
U cTosNM cnerka nopg yriom. Nocmotpute

B 3€pKaJio, pacnosioXXeHHOe NPOTUB Bac, U TPH-
»KAbl npousHecute: «CBa3bliBalo 1 3aBs3blBalo,
CKpennsio U 3aKpennsio: U3 OAHOIO K TPeM,

U3 TPeX K AeBATH, pacTu U pactu. He BbiHyTb,
He OTHSTb, K 3/I0My YesloBeKy Tebe He nonacTb.
JNle>xxku Bo TbMe, THU BCe KO MHe. OT MeHs

HW B CTOPOHY, HU BOKOM, HU BBEPX, HU BHU3.
Ot mMeHs HY Bparom, Hu cygoMm. CiioBo — A3blIK,
3y6bl — 3aMOK». [pUKpenuTe Kyniopy K BHYT-
peHHeW NOBEPXHOCTU CTONA W XKAUTE, KOraa

NOoABATCA OEHbIU.

4 OUHAMAYST

IleHe>XHbIH 6aTOH

(yvleaHckas KYxXHs)

UHrpeaueHTbI: MyKa, APOXOKH, AHLO, BOAA,
caxap, YeCHOK, COJib, Mac/io, nepew U Mes.

Kak npUroToBUTb: BCS CIOXKHOCTb C 3TUM
6110[4,0M B TOM, UTO TOUHbIHM peLenT NPUroTose-
Hus [lenexxHoro 6aTtoHa 6bin yTEPSIH LbiraHamu
BO BpeMs UX CKUTaHui. OHaKO TOUHO U3BECT-
HO, UTO Neyb 6ATOH HYXKHO B TeUEHWE HOUW — Mo-
CNe 3axofa cosHua, Ho Ao pacceeta. Ecnu xotb
MaJiblii lyUYMK CBeTa Nonajer B TeCTO UM ynamer
Ha xn1eb, OH TYT )Xe noTepAeT CBOU MarMyeckue
csoicTsa. Jlyuwwe Bcero neub [leHe>kHbll 6aToH
B abcontoTHOM TeMHoTe. B ocTanbHOM rotoBsaT
€ro TakK e, Kak 00bluHbIl x1eb: cMeLlmBaloT

BCE UHIPEeAMUEHTbl, PACKATbIBAIOT U3 TECTA XKIyT
U cTaBsAT B neub. [locne Toro kak 6aToH UcneyeH,
cnpsybTe ero B YyKpOMHOE MecTo, a Ha pacceeTe
BbIMAMTE U3 OMa, JoMANTe A0 BanKakLero
nepekpecTka, BbiTalluTe 6aToH, pa3noMuTe

Ha HECKOJIbKO YacTew U pa3bpocaiTe BOKpYr
cebs. Xaute nosasneHUs BelleHbIx JeHer.

fncyHKM Muxawuna Jlapuuesa
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B mnmorickax COBEPIIIEHCTBA

Kax mHBecTOpy BBIOPATH OIITHMAJIBLHBIN TapHUd

TakoBa y> npupopa ueno-
BeKa, YTO Ka)kabli U3 HaC
CTPEMUTCS K NyulueMmy:
AOMOX0351MKa ULLET nblie-
coc nomolyHee, 6usHec-ne-
AW — KocTioM noadpekTHee,
MeHef)Kep CpefiHero 3BeHa —
3apnnarty nosbiwe, a UHBe-
cTop — Tapud nosbirogHee.
Ho ecnu c nepsbiMu TpeMs
NYHKTaMH O6b|'-IHO npuUuxo-
AUTCA pa3buparbca camo-
CTOATENbHO, TO C YeTBEPTbIM
BMOJIHE MOXXHO NpUGerHyTb

K uy>xo¥ nomowu. Hanpumep,
NoYUTaThb NPO TO, KaK Bbl-
6parb Tapud, B rasere «PU-
HAMSyst».

Ypob6cTBo

U NPO3pPaYHOCTDb

«Ha ceroAHsnTHUI AeHD y HAC ACTICT-
BYIOT TpU TaprHBIX 11AaHA: «MUHU-
MaAbHBIN AHEBHOI», « MIUHUMAABHBIN
Standardubiity u « MuHUMAaABHBLL Me-
CSTYHBIN», — PACCKA3bIBACT PYKOBOAU-
TEADb YIIPABACHUS IIPOAAK XOAAUHTA
«OVIHAM» Eaena Con. — OCHOBHDIE
KPUTEPUH, KOTOPbIE AOXKATCS B OCHO-
BY CO3AQHUs HAIIUX TAPUQHBIX MIAA-
HOB: ONITUMAaABHOCTD, IIPO3PAYHOCTD
U COOTBETCTBUE CTPATETUY PA3BUTUS
VHBECTULVOHHBIX YCAYT KOMIIAHUU.
OAHAKO TAABHBIM YCAOBHEM IIPU Pa3-
pabotke tapudHbIX 1AaHOB B « DITHA-
Me» cunTaeTcs IpocToTa 1 yA0OOCTBO
WMCTIOAB30BAHUS AAS TIOTEHITNAABHBIX
11 ACTICTBYIOMINX KAUEHTOBY. BOT 1ote-
My B KOMITAHUU He CACAYIOT IIPUMEPY,
CKa’keM, COTOBBIX OIIePATOPOB, KOTO-
pble KasKABII MeCSII] BBOASIT BCE HOBbIE
1 HOBblE TAPU]BL: AASI PA3TOBOPUMBBIX,
AAsL TIOAYHOYHUKOB, AASL AIOOMTeAei
OTIPABAATL SMS-coo0UIeHns u T. A.
B utore moab3oBaTeAm MOOUABHON
CBSI3U yJKe IIyTal0TCs, MIBITAsICh Oll-
PEACAUTD, K KAKOMY JKe TUITy OHU
OTHOCSITCS, M y>K TOUYHO HE yCIIeBa-
10T 32 CTPEeMUTEABHBIM 0OHOBACHVEM
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148 KOHKYpeHTOCHOCO@HbIMI/I Ha PbIHKE
U MACAADHO TIOAXOAAT AASL UHBECTOPOB,
TIOAB3YIOIINXCS PA3SAMYHBIMU MHBE-
CTUHMOHHBIMUY CTPATET USIMU.

Tapud

AN KOHCepBaTOpoOB
Tapudubiit maan «MUHIMAABHBIN
AHEBHO» — 3TO OITUMAAbBHDIN BbI-
60p AASL TPEMACPOB, KOTOPbIE peaAn-
3yI0T KOHCEPBAaTUBHbIC U yMEPEHHbIE
cTparernu Ha 6upkax MMBB u PTC.

Tpu TapudHbIX NNaHa, KOTopble
npeanaraer «PUHAM», cnocoOHbI
YAOBNETBOPUTb NOTPEOGHOCTU BCex
TUNOB UHBECTOPOB

TapudHon anHerku. B «ODVTHAMe»
K BOTIPOCY TIOSIBA@HNSI HOBILECTB OT-
HOCSITCS TIO-APYTOMY. « MBI TIOCTOSTHHO
TIpEAAATAeT CBOUM KAMEHTAM HOBBIE
CePBUCHI 1 YCAYTH, & TAPUQHBIC TAAHBI
0OHOBAsIEM IIPUMEPHO Pa3 B TOA, — O-
Boput Eaena CoH. — Beab ecan oHu
MEeHSI0TCsI OBICTPO, AaJKe He YCIIeB 3a-
PEKOMEHAOBATH Ce0si C TON UAU UHOU
CTOPOHBI, KAUEHTHI TIEPEeCTaIOT B HUX
opueHTUpoBaThcs». Kpome Toro,
AASL 9ACTOH CMeHBI TapUGOB MOXKET
OBITb U €llle OAHO OObsCHEHUE: CO3-
A2eTCsl BIleYaTAeHNe, YTO KOMIIaHUY,
KOTOpPBIE 3TUM YBACKAIOTCS, TIPOCTO
He 3HAIOT TOYHO, YeTO UMEHHO XOTAT
X KANEHTHL B « DMIHAMe» ke B m1o-
JKeAQHMSX KAVEHTOB He COMHEBAIOTCSI.
Tem Goaee uTO Tpu TapUHBIX I1AAHA,
Ha AQHHBII MOMEHT CYIIeCTBYIOIINX
B KOMTIAHWM, SIBASIOTCS] aKTyaABHBIMU

Ne2(14), MOHb 2011

On npumea Ha cMeHy Tapudy «baso-
Bblil» B Hayaae 2008 roaa. «AaHHBIL
Tapu@HBIN [1AQH TAK)XKe IIOAOMAET
AASI MHBECTOPOB, KOTOPBIE aKTUBHO
pabotarot Ha 6upxke MMBD, 1 menee
aKTUBHO — ¢ 6upkeir PTC», — 00bsic-
nseT Eaena Con. bpokepckas komuc-
CHSL TI0 AAHHOMY TapUHOMY HIAAHY
6yaet coctaasaTh 0,03% ot o6opoTa
KAMEHTA IIpu 00beMe CACAOK B ACHD
A0 1 man py6aeit, 0,025% — nipu 060-
poTe B AeHb OT 1 A0 5 MAH pyOaeit,
0,015% —npu o6opote ot 10 A0 20 MAH
pyOaeil B AeHb 1 T.A. CaMas HU3Kas
6porepckas komuccus (0,008%) ripe-
AYCMOTpPEHA AASI TeX, KTO COBEPIIaeT
onepannn Ha 100 MAH B AeHD U BBITIIE.
CoOTBETCTBEHHO, YeM O0AbIIe 000POT
MHBECTOPA, TEM HIKe KOMUCCHOHHOE
BO3HArpaskAeHUe. [1pn 3TOM KAMeH-
TaM HeOOXOAMMO TTOMHUTD, UTO 32 C-

HOAHEHUe (YaCTUYIHOE UCTIOAHEHVIE)
OAHOTO TIOPYYeHMsI KOMUCCIOHHO®
BO3HATPaKAeHNE OPOKePy He MOKeT
6b1Th HUKe 35 pyOaeit (6e3 HAC).

[Moayuaetcs, uto tapud «Munu-
MaAbHBI AHEBHOI» HanbOOAee Bbl-
TOACH AASI KAMEHTOB, 0OAAAAIOINX
CYMMOU NHBECTUPOBAHMS BBITIIE CPEA-
Heil. Kpome aToro, AaHHBIN Tapud-
HBI [IAQH CTOUT BBIOUPATh NHBECTO-
paM, AASL KOTOPBIX BasKeH MUPOKUIL
CTIEKTP SMUTEHTOB, B aKIINK KOTOPBIX
OH MOT OBl BKAAABIBATH ACHEIKHBIC
CpeACTBa.

Tapud ans akTUBHbIX

AAsl TPENAEPOB, KOTOPble aKTUBHO
TOPryIoT Ha naomaAke RTS Standard,
CaMBbIil TIOAXOASAIINI Tapud — «Mu-
HuMaabHbIN Standardubrity. Komnc-
CHOHHOE BO3HATPa’kAeHUe OpOKepy
3a cAeAKM Ha T1aomaske RTS Standard
B paMKax AAHHOTO Tapuda ToXe 3a-
BUCUT OT 00OpPOTOB B AeHb. Ecanm
X KOAUUeCTBO MeHblie 10 MAH pyO-
Aeil, TO C KAMEHTA B3UMaeTCsI CyMMa
B pasmepe 0,025%, ecan csoie 10
MAH, HO MeHblI1e 50 MAH, TO KOMUCCHUs
6pokepy coctasasiet 0,015%, a ecan
KAUEHT HaTopryeT 60ablue yeM Ha 100
MAH, TO OH CMOJKeT BBITIAATUTD OPOKe-
py Toapko 0,008% OT CyMMBI OAHO
cAeARN. MUHUMAaABHOTO KOMUCCHOH-
HOTO BO3HATPaKACHM s OPOKePY 3a 1C-
rnoaHeHve (MAUM 4aCTUYHOE KCIIOA-
HeHIe) OAHOTO HOPYYeHMs KANeHTa
B TapudHOM AaHe «MUHIMAABHBII
StandardHblil» HeT. 3aTO eCTh Macca
BO3MOYKHOCTEH AASL aKTUBHBIX CIIe-
KYASIHTOB U AASL T€X, KTO MCIIOAB3YeT
AAsl paboThl OOABIIME T1A€YU. Beab
YeM BhIIIe MX 000POT, TeM GOABIITe IKO-
HOMUA HA OPOKEPCKON KOMUCCUN.

Tapud

ANnA cynepakTUBHbIX
TapudHblil 1AaH « MuHIMAAbBHBIT Me-
CSYHBIN» CO3AAH AASL TPEMACPOB, KOTO-
pble peaAn3yIOT aKTUBHbIE CTPATernn
Kak Ha MMBB, tak u Ha PTC, B TOM
YHCAC UCTIOAB3YS TOPTOBBIX POOOTOB.
«MuHIMAaAPHBII MeCSUHbI» TaKKe
MACAABHO TIOAXOAMT WHBECTOPAM
¢ OOABIINM OIIBITOM PAOOTHI HA PbIH-
Ke. Komuccnonnoe BosHarpakaeHe
GpoKepy B AdHHOM Tapu(HOM IIAdHE
¢ukrcuposanHoe u cocrasasiet 5000
py0. BMecsI11. 9Ta CyMMa CIIUCHIBACTCS
C KAMEHTCKOTO CueTa B AeHb COBep-
LIeHUsl TIEPBOM CAEAKH TI0 TIOPYve-
Huio uHpectopa. I[lo caosam Eaennbr
CoH, AaHHOE YCAOBHE AeAdeT Tapud-
HBIi1 TIAQH 60Aee TTPUBACKATEABHDBIM
AASI TeX, KTO 00A2AQeT aKTUBAMHU BbIIIIE
CPEAHETO M XO0ueT MUHUMU3UPOBATDH
CBOM U3AEPIKKI B TIPO1IECCe NHBECTH-
POBaHMSA ACHESKHBIX CPEACTB.

Mpaeo BbIGOpa
B «®VIHAMe» yBepeHbI, 9TO TPH Ta-
PuHBIX I1AQHA, KOTOPble KOMITAHUS

HA CETOAHSIIHUI ACHDb IIpeAAaraeT
CBOUM KAWEHTAM, CIIOCOOHBL YAOBAE-
TBOPUTH IPAKTUUECKY BCE KATETOPUL
Y4YaCTHUKOB TOPTOB: KaK CIIEKYASH-
TOB, TaK 1 AOATOCPOUHBIX MTHBECTOPOB.
A 4TOOBI NICKAIOUYUTH BO3MOXKHOCTD
ommOKu mpu Bei6ope Tapuda, KoM-
TIaHWSI BCETAA TOTOBA IIPEAAOKUTD
KOHCYABTALIMOHHYIO TIOAACPIKKY. EcAn
VHBECTOP He MOYKET CAMOCTOSTEABHO
OIIPEAEAUTHCS C BBIOOPOM, AOCTATOUHO
10380HUTh B « DMUHAM» 1 nonpocuts
[IOMOIIN CIIeINaAUCTOB. OHU IOAGEPY T
OIITUMAABHEIE YCAOBILS TOPTOBAN, YUH-
TBIBAsl UHAUBUAYAAbHBIE IOTPEOHOCTI
KAUEHTa. BripoueM, KasKABII UHBECTOP
MMeeT [IPaBo CMeHUTH Tapud, eCAM OH
eMy He TIOAOIIIeA MAU y HeTO CMEHUAACh
CTpaTerus NHBeCTUPOBAHUS. AAS 3TO-
TO A2’Ke 3BOHUTH HUKYAQ HE IPHACTCSL:
AOCTATOYHO IIPOCTO 3aUTU B « AIHBIIL
KaOUHEeT» 1 OCTABUTD 3as1BKY. [lepexoa
C OAHOTO TapuHOTO [TAAHA HA APYTOI
3aHUMAET 1-2 AHA 1 OCYILIeCTBASETCS
6ecriAaTHO.
Tekct Arxxenbl MukosH
PucyHok Muxauna JlaprueBa

OnTumManbHbil Tapud ANS KaXA0ro TMNa cTpaTerum

Crparterus

‘ OnTuManbHbIM Tapud

KoHcepBaTtueHas unu ymepeH-
Has cTpaTerks MHBeCTUPOBa-

HUA B Bymaru, KoTupyloLuecs
Ha 6up>kax MMBB u/unu PTC

MuHuManbHbi [lHeBHOM

AkTtuBHas pabora Ha pbiHke RTS
Standard

MuHumanbHbii StandardHbii

CneKynsiITUBHbIE UK CKaslb-

nepcKWe CTpaTeruu C UCnosb-
30BaH1eM TOpProebix poboToB
Ha 6up>kax MMBB u/unu PTC

MuHumManbHbii MecauHbin
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NHBecTHIINH IJI NPOABUHYTHIX

CpouHbI{ pbIHOK OTKpPbIBa-

€T LUMPOKHEe BO3MOXKHOCTH
ANS CNEeKYNSHTOB: 34eCb eCTb
BO3MOXXHOCTb peasiu30BaTh
CNIO>KHbl€ CTPaTEruu U NoJb-
30BaTbCA YHUKANIbHbIMU
MHcTpymeHTaMu. U notomy
ANSA CNeKyNSAHTOB, HaLeNeH-
HbIX HA JOXOAHOCTb, Nepexon
Ha FORTS — yauwe Bcero nvub
BOMPOC BPpeMeHHU U 3HAHUA
npaBun ycnewHoi paborbi.
Kakux umMeHHO, pacckasbiBaeTt
Anekcanpp CrenaHeHKo, npe-
nopasarenb YuebHOro yeHTpa
«PUHAM>».

MpaBuno Ne 1

JKeAe3Hast AMCIIUIIAMHA

Aas pabotsl Ha FORTS neo6xoanmo
He MPOCTO TO4HOE, a haHATUIHOE
UCIIOAHEHNe TOProsoro naana!l Beab
PBIHOK — 3TO ITOYTU YTO MUHHOE TI0AE.
Ecan BbI mo6esknTe HAYTaA C 3aKPHI-
TbhIMU T'Ad3aMU 110 MUHHOMY IIOAIO,
Ha HepBbII;I pas, OBITH MOJKET, BaM I10-
Be3eT. Ho B aTOM CAydYae Bbl HE HAY1U-
TeCh 0OXOAUTH CMEPTEABbHbIE AOBYIIKH.
U ecam BTOPOI1 pa3 MpH MOaAaHUN
Ha MMHHOE TIOA€ BbI IIOCTYTINTE TaKIKe:
3aKpoeTe TAa3a 1 106esKUTe, TO MaHChI
Ha Be3eHNeE [IPAKTUYECKU PABHBI HYAIO.
TaK ke 1 ¢ TOPrOBBIM IIAQHOM: €CAU
Bbl OT HETO OTKa’>XeTeCb, BO3MO>KHO,
BaM yAacTCs 3apaboTarb. Ho ToAb-
KO OAHaXKABL [Ipy 3TOM Bbl HUYEMY
He Hay4uTecCb, 1 B CAEAYIOU_II/II;I pas
BEPOATHOCTDL TIOAYyYCHUSL HpI/I6bIAI/I
OyAET TOPA3A0 MEHbLIIE.

MpaBuno Ne2

ITocTosiHHOE yIIpaBA€HME
pHCKaMu

Ha FORTS cymecTByeT Macca crioco-
60B, KOTOPBIE TIOMOTAIOT NHBECTOPY
CHM3UTDb PUCKU. Bo-11epBbIX, 3T0 00bIY-
Hoe XeAknposanue. Kak ono paboTa-
eT? AOIyCTUM, y BaC €CTh CKOABKO-TO
akumit OAO «lasmpomy. Bel mporuosu-
pyeTe, YTO PHIHOK CKOPO TTOMAET BHU3.
Ho akuuu noxa npuHoCAT NpuObIAD,
1 BBl HE XOTUTE X TIPOAABATh, TIOTOMY
YTO [10AATaeTe, YTO Yepe3 HeKOTopoe
BPEeMs1 PBIHOK BbIPACTET 1 BAIIM AKIIUL
BHOBb IIOAHUMYTCA B LieHe. PaGoTas

Yrto ux o6bvepuHsaer

1. UHCTpyMeHTbl CpOUYHOro pbiHKa, KakK U ak-
LMK, NOAXOAST AN BCEX TUMOB UHBEe-
cTopoB. Passe UTo 3a UCKJIIOUEHHEM TEX,

aK CTaTh y4aCTHHKOM
YacTHWKam TOpros
HBecTopan
MHTEHTaM

PLIHOK (hbI04EPCOR 1 ONUHOMA
UHCTpyMeHTaMi & Poccy
HAREXHOCTS 1 (2

JOHA0BbIN PLIHOK

) pitike
MPUKT W pacueT!
“apanTHiiHan cucrema
ToaKnioueHUe K Topram
JeuepHan ceccun
apusl

lokymenTsl
THCTPYMEHTLI

10HUTOp aHaNUTUKa xa

‘yacTHuKN

H(GOPMALWA 0 TOprax
RTSS-6.11
{oBocTH

feponpuaTia
)6yueHme
/NPENAWMM KOMNGHUAM
TS Money
HEGHPKEBON PLIHOK

apaKTePHCTHKH PLIHKOS]

Tpynne PTC
oBoCTH
leponpuATHA
neTHr
HAeKcsl
Hebopuaums 0 T
eXHHYeCKas NO)
oHKypCh! u cnd
aKaHcHn
chinkn

uHa FORTS, Bb MOKe Te 3aXeAKIPOBATD
[O3UIINIO, OTKPHIB «IIOPT» T10 (bIO-
yepcam Ha akum OAO «lasmpom»
Ha TOT JKe 00beM, KOTOPHIN Y Bac eCTb
TI0 aKIIMAM KOMITaHUM. TOFAS. HpI/I CHU-

JKEHMM PbIHKA «IIOPT» IIOKPOET BaM
yObITKY, BosHuKIne Ha MMBB. Koraa
KOPPEKINS 3aKOHINTCS, KIIOPT» MOK-
HO 3aKPbITh, IIPY 9TOM aKIIUU TTIPOAA-
BaTh BaM He IIPUAETCA. Elie oAnH crio-
€00 CHU3UTD PUCKU — KYIIUTD ONIINOH
«ITyT». 9TO HEYTO BPOAE CTPAXOBKU,
KOTOPAasi AaeT BaM IIPABO IIPOAATH CBOL
arUUK 110 PUKCUPOBAHHOT LIeHe, He-
3aBUCHUMO OT TOTO, Ha CKOABKO yTa-
AET pbIHOK. KoHewuHo, Kak 1 3a A100y10
CTPAXOBKY, 32 OIINOH «I1yT» HY>KHO
OyAeT 3aI1AaTUTD, HO BbL OyAeTe 3aI111-
LIEHbL OT OOABIIMX YObITKOB.

MpaBuno Ne3

Bb160p NpaBUABHOM CTpaTeruu
Cpeaun TpeilaepoB, paboTarommux
Ha FORTS, ceroanst cambiMu 1ory-
ASIPHBIMH  CUMTAIOTCST TPEHAOBbIC
1 CKaABIIEPCKUE CTPATeTnH, TIOApPa-
3yMeBaIolIre CIeKyAsInio Ha dblo-
uyepcax. OAHaKo, 4TOOb! 3apaboTaTh
Ha HUX, HY’KHO ITOTPATUTh Ky4y CUA

FORTS vs MMBB

natot KpegutHoe nievo 1:1. A na FORTS
N1€40 3a/I0XKEHO B CAM UHCTPYMEHT, NpHUUYeM
OHO MOXeT 6bITb M NATHaALATOe, U ABaALA-
Toe. M 3a Hero He HaZo nnatuTb. B utore

DOHAOEBIN PLIHOK ToBapHbIii phiHOK [leHeXHbIii PbIHOK

(FORTS) — BeAyw4an NNOLLYaAKa N0 TOProBNE NPOUIB0AHSIMIH (UHAHCOBLIMM
oii Esponsi. FORTS coueraer 8 cebe pa3suTyio HHOPACTPYKTYpY,
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1 BPEMEHU, PUCKYS IIPU 3TOM CO0-
CTBEHHBIMU HEPBAMU U ACHBIAMU.
Ha Mo11 B3TASIA, 9T! CTpaTerny MOTY T
He TIPUHECTU TPelAePy MaKCUMaAb-
HOW 0TAAQYU, Ha KOTOPYIO CIIOCOOEH
CPOYHBIN PBIHOK. A BOT UTO 3AeCh
ACTICTBUTEABHO CTOUT TIOTIPOOOBATD,
TaK 9TO Pa3AMYHbBIE BUABI OTIIMOH-
HBIX CTpaTeruil. MoskeT ObITb, OHU
He ipuHocAT 200% roAOBBIX, HO TIPU
MaKCUMaABHOM IIPOCAAKe B 5% MOTYT
C BBICOKOI1 BEPOSTHOCTBIO TIPUHECTN
MHBECTOPY 3apaboTok B 30% B TOA.

Y10 TaKkoe OTIINOHHAS CTPATETUS? ITO
KOTAQ sl OTKPBIBAIO [IO3UIINIO, 3apaHee
YKa3blBasi, CKOAbKO TIOTEPSIIO B CAY-
yae HeraTUBHOTO CLIeHAPUS PA3BUTUSL
COOBITI, HE3aBUCUMO OT TOTO, KA
1 KaK OyA€T ABUTATbCA PBIHOK, 1 Oy-
A€T AU OH ABUTATbCs BoOOme. Taxkoke
TP OTIIIMOHHOM CTPaTernu st OyAy 3a-
paHee 3HaTh, KAKYI0 MAKCUMAAbHYIO
npubbIAb oAy 4y. Kax Takas crpate-
rus CTpouTcd Ha npakTtuke? K npu-
Mepy, s 0KMAAI0 YMEPEHHBIN POCT
naaekca PTC. Yto s Mory caeaats?
Hampumep, TpoCcTO OTKPBITH 1103M-
1110 «AOHT». HO ecAM phIHOK MOMACT
BHU3, sl HAUYHY HECTU yOBITKU. A €CAU

BECTOpa 0ObIYHO OrPAHUUUBAIOTCS TOJIBKO
NOKYNKOM ByMar pas3/iMyHbIX SMUTEHTOB.
Ho ecnu pbiHOK cepbesHo nagaer, To na-
LatoT 06bIYHO KOTUPOBKK Bymar 6OoNbLIMH-

Kak sapaboTaTp Ha CPOYHOM PBIHKE

5L BOCTIOAB3YIOCh OTIIIMOHHOM CTpaTe-
ruedt (HarpruMep TakoM, Kak «ObIIiil»
«KOAA-CIIPEA», KOTOPasl IIPEATIOAATaeT
OAHOBPEMEHHYIO TIOKYTIKY U TIPOAKY
OTILIMOHOB KOAA» C PA3HBIMU «CTPail-
KaMH») 1 PBIHOK [OMACT ITPOTHB MeHsI,
MoU TIoTepr OYAyT OTpaHWYeHbI TON
CYMMOM, KOTOPYIO 1 3aTIAQTHA 33 CO3-
Aanne ctparernn. Ho, ¢ apyroi1 cTo-
DOHBI, €CAY PBIHOK TToApacTeT Ha 10%,
TIpY OOBIYHO TIO3UIIMN «AOHT» 51 3apa-
6otrato 10%. A r1pu ONIIIMOHHOM CTpa-
Terunn st 3apaboTalo POBHO CTOABKO Ke,
CKOABKO 51 MOT OBI TIOTEPSITh B CAyUae
HeyAaun. Hampumep, ecan Mol puck
OblA 2% OT KaluTaAa, 5 1 3apadoTalo
He Goaee 2% oT KanurTara. dyaec
He ObIBAET, 1, TIOBBICUB BEPOSTHOCTD
TIOAYYeHUs TIPUOBIAN, 51 CHIIKAIO ee
BO3MOXKHBIN 00beM. [Tpubeiab 6yaeT
HeOOAbIIIasl, HO 3aTO AMUHAMMKA KaTl-
TaAa OKakeTcs 6oAee CTaOUABHOT!

MpaBuno Ne4

ITpaBuUABHBINi BEIOOP
HNHCTPYMEHTOB

CraszaTb, ¢ 9eM celvac Aydlle pa-
6orath Ha FORTS — ¢ onmmonamu
naAn Qpovdepcamu, HeBO3MOXKHO. Ka-
SKAOMY TUITY UHBECTOPOB, B 3aBUCHMO-
CTH OT ero0 1IeAel 1 3aAa4, TIOAXOAUT
TOT WAW WHOI BUA WHCTPYMEHTOB.
CKa’keM, eCAU BBl aTPECCUBHO CMOT-
pUTe HA PBIHOK 1 XOTUTe 3apadoTaTh
MHOTO, Aydllle Hay4IUTbCst PaboTaTh
¢ onuronaMu. OHU 103BOAAIOT OpaTh
OueHb OOADBIIINE «TIAEYN» 1, COOTBET-
CTBEHHO, MHOTO 3apabaTbiBaTh. Ecan
BBl YMEPEHHBLIN HHBECTOP, TO MOYKHO
1101po6oBaTh PrIOYEPChl HA AKIINN.
OHM BBITOAHO OTAMYAIOTCSI OT CAMUX
aKIIMi1 TeM, YTO KOMUCCHS TI0 oTepa-
msim Ha FORTS vke, vem nHa MMBB.
A ecam BbI pabotaete depes 3A0
«®MHAM», TO 3TO U BOBCE TIOAyYa-
eTCs1 BbITOAHO: OPOKepCKast KOMUCCHUsL
Ha 3aKAI0UeHME KaK bIOYepPCHBIX, TAK
1 OTIIIMOHHBIX KOHTPAKTOB y HAC OAHA
13 CAMBIX HU3KUX Ha PbIHKE 1 COCTaB-
AsieT 45 koreex. [Tomumo dpiouepcos
na akiun Ha FORTS, BbI Takke MO-
JKeTe TIOKYIaTh U IIPOAABATh (bIO-
uepcel Ha nHAeKC PTC (OHM, KCTATH,
SIBASIIOTCSL CAMBIMU AWBKBUAHBIMM),
dprovepcsl Ha HeTh Mapku Brent,

KTO JeNaeT Hy 0-0-O4YeHb LOJIrOCPOYHbIe
B/IOXKEHUS U LEeP>XKUT NO3ULMIO B TEUEHUe
HECKOJIbKKX NIeT.

2. He otnimuaetca ot MMBbB v MUHMMabHbIM
MOpOr BXOLa Ha CPOUHbIHM PbIHOK — Hanpu-
mep, Ha 10 Tbic. pybneii 3aech y>Ke MOKHO
YTO-TO KYMUTb.

B uem pasHuua

1. Ha FORTS Heuero genatb, He NOHU-
Mas cneuuUKM pbiHKa. M geno He B Tom,
YTO CPOUYHbIM PbIHOK MOXET NoKa3aTbCs
CJ/IMLLKOM CNOXHbIM. Bonpoc B ymeHuu
0CO3HaTb U NMOHATb YPOBEHb PUCKa, Ha KO-
TOpbIX Bbl UAeTe. Hanpumep, faxe HOBUYKHM
3HaloT, uto npu pabote Ha MMBB um patot

6 OUHAMAYST

HEOMNbITHbIN TPpenaep, KOTOPbIM He OCO3HaeT,
UTO TaKO€ PUCK, MOXKET C/IMLLKOM yBJieYbCS,
pabotas Ha FORTS, u Bcsi ero npubbinb npw
HeyMeJsIoM ynpae/jieHMU PUCKAMK NPEeBpaTUT-
cs B YObITKH.

2. Ha FORTS MeHblue fononHUTENbHbIE
u3aepxKHU. [lononHUTeNbHblE U3LEPXKKH
WHBECTOPa — 3TO NJIeY0 U KOMUCCUOHHbIE.

M 1o v gpyroe Ha FORTS npepocrasnsercs
Ha ropa3go 6osee BbIrOAHbIX YCAOBHUSX,

yeM Ha (POHAOBOM PbIHKE: KOMUCCHOHHbIE
3pecb B 10 pa3 mMeHbLue, a 3a nneyo BoodLLe
He HY>XHO NiaTHTb.

3. FORTS paet 60nblue BO3MOXHOCTEH
ANna auBepcUdUKaL K, a 3HauuT, ons 6o-
nee ctabunbHoM goxoaHocTh. BoamoskHo-
CTW ANns ouBepcudukaumm Ha MMBbB pns vh-

CTBa KOMMaHWM, U MHBECTOP OKa3blBaeTCA

He TaK y>X W 3awwmiueH. Ho Ha FORTS moxHo
OMUBEPCHUPHLUPOBATb MHBECTULUU HE TOJb-
KO MO UHCTPYMEHTaM, HO W MO pbIHKaM.
Hanpumep, Kynutb dobloyepcbl He TOIbKO

Ha aKL 1K, HO U (hblouepCbl Ha 30/10TO, HEdITb
WK BaslloTHbIE napbl. M ecv ofuH pbIHOK
ynagert, Apyrov MOXeT B 3TO BPEMS Bblpac-
TH, KOMNeHcHMpoBas notepu. Kpome toro,

Ha FORTS ropasno 6onblie BO3MOXHOCTeM
LN18 AUBepCcUdMKaL MKW No cTpaTterusm. 3aecb
MOXHO He NPOCTO TOProBaTb B paMKax
TPeHAO0BOW CTpaTeruu, Ho u aenatb Gonee
XWUTPble BELLU: HanpUMep, UCNoJb30BaTb
CnpenoBble UK ONMUMOHHbIE CTPaTEruu,
KOTOPbI€ MO3BOAIOT NOBbICUTb BEPOATHOCTb
nonyyenus npubbinu Ha yposHe 80-90%.

Kak HayaTb paboTaTb
Ha FORTS

1. [Lna paboTbl Ha 3TOM pbiHKE
sam HE noHapobwuTcs gonon-
HWUTENIbHOE NPOrpaMMHoOe
obecneyeHue: Bce onepauuu
MOXHO OCYLLLECTB/IATb Yepes
y>K€ 3HAKOMbI€ BaM CUCTEMbl
Quick nan TRANSAQ.

2. YTo6bl NOAKNIOUNTD YCAYrY
pabotbi Ha FORTS, pocta-
TOUYHO NO3BOHUTH MEHEAKE-
py «®UHAMa» nnu BbiBpaThb
3Ty ycayry B «JlnuHom
KabuHeTex.

3. MepeBecTu aeHbru Ha oT-
[e/IbHbIM CYET, C KOTOPO-
ro Bbl 6Byaete paboTatb
Ha FORTS.

4. Hauatb Toproearb.

(bloUepPChl HA 30A0TO UAY BAAIOTHEIE
napbl. A €CAYM Bbl OCTOPOKHBI 11 KOH-
CepBAaTUBHBIN MHBECTOP, TO AAS Bac
HET HUYErO Ay4Ile, YeM ONLUOHHbIE
CTPATEr UL BEAb OHU IIO3BOAAIOT Pac-
CYMTHIBATH HA NPUOBIAb HA YPOBHE
80-90%!

MpaBuno Ne5

OnbIT ¥ HaAWYKE 3HAHUK

Ha FORTS HeTIOATOTOBAEHHOMY 9eA0-
BeKy OyAeT KpariHe TsKeAO, TOCKOABKY
CPOYHBIN PBIHOK TIPEATIOAATAET yMe-
HUe TI0CTOSIHHO KOHTPOANPOBATH CBOU
puckn. HaBbeIkM 1 3HAHUS, HEOOXOAN-
Mpie AASL paboTsl Ha FORTS, MmoxkHO
HOAYUMTDb Ha OECIIAATHOM CeMHUHApe
Yue6noro uentpa « DIHAM», xoto-
PBIil IPOBOAUTCA Pa3 B ABE HEAEAU
VAU Pa3 B MeCsIl, B 3aBUCUMOCTHU
OT KOAWYECTBA YKeAAIOMMX. 3aru-
CaThCsl HAa CeMUHAP MOJKHO, TI03BO-
HuB 110 Teaed oy B Mockse: +7 (495)
796-93-88. VInBeCcTOpHI N3 PETMOHOB
MOTYT NIPUOGPECTU LieHHbIe 3HAHNUS,
He TPATACh HA I0E3AKY B MOCKBY.
AAsI 3TOTO AOCTATOYHO TIOy4aCTBOBATh
B BeOuHape «Dbro4uepChbl U OMIUOHEL
Ha POCCUIICKOM PbIHKe» (AdTy 11 BpeMst
TIPOBEACHUs BeOMHAPA MOKHO yTOU-
Huthb Ha caitte « DMIHAMa» B pasaeae
«O0yueHue»).
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Kax sapaborarh

Poccuitickuii pbIHOK Npous-
BOAHbIX UHCTPYMEHTOB — 3TO,
KOHeuHo, xopouwo. Ho ecnu
Bbl XOTUTE MO-HacCTosALEMY
OLLYTUTb NYSIbC MUPOBOM
3KOHOMMKMH, a rnaBHoe, 3apa-
6oTaTh Ha ero 6UeHUH, CTOUT
06paTuTh BHUMaHHE Ha 3a-
nagHble niowaaku. 3gechb
MO>XHO KYNHUTb U Npojartb
abconioTHO BCce — OT HHAEKCa
S&P500 go noropgbi.

Komy u 3auem

A1060#, KTO WHTepecyeTcs: Oup-
SKeM, Aa’Ke TOABKO POCCHUIICKUMU
AKIIUSMU, BOACU-HEBOAEH CABI-
mut: «HedTb, 30A0T0, mIeHMIa,
S&P500». 9T0 TO, OT 4ero 3aBUCAT
II€HbI HAd aKIINN, KOoAeOaHUS KprOB
BAAIOT ¥ BOOOIIe AMHAMUKA PbIHKA.
A eme 910 (pp10uepcst. 60 u HedTD,
1 30A0TO, 1 nHAEKC S&P500 TOP-
IYIOTCsE MMEHHO Kak (blouepCHble
KOHTPAKThI Ha 3aITaAHBIX TOBAPHBIX
pBIHKaX. Aake paboTas ¢ aKUNAMM,
TpeiAephl BHIHY KACHBI yINTHIBATD
3TN (beO"ICpC])I 1 BHUMATEABHO OT-
CACXKUBATb NX AUHAMUKY. BmecTte
C TeM PacTeT 1 YMCAO AIOAEH, KOTO-
pble cTpemsTcs 3apaboTaTh Ha 3a-
IIaAHOM prHKe HpOI/I3BOAHbIX NHCT-
PYMEHTOB HaTIPSIMYI0. «D TN PHIHKN
BIIEPBYIO O4€PEAD MHTEPECHDBI MHBE-
CTOpPam, KOTOpPbIE YE€TKO ITOHNMAIOT,
YTO XOTSAT paboTaTh UMEHHO C (PbIO-
yepcaMu M ONIIMOHAMU W UMEHHO
3a rpanurient, — o6bsiacHseT [1aBea
AoCb, 3aMeCTUTeAb TeHePaABHOTO
AUPEKTOPA II0 PA3BUTUIO OPOKEp-
CKUX YCAYT Ha MUPOBBIX PbIHKAX
NX «DUHAM». — 9TO MHBECTOPHI,
KOTOPbIe CO3HATEABHO UMY T BHICOKO-
AI/IKBI/IAHBII;I CHeKyAS[TI/IBHbII;I prHOK7
yKe UMEIOT OHpeAeAeHHbIﬁ OTIBIT,
YMEIOT KOHTPOAUPOBATH CBOU PUCKN

AOCTYTICH CaMBIH MUPOKUI BHIOOP
MHCTPYMEHTOB, B TOM YMCA€ U TAKUX,
KOTOpbIe He TOpryloTcs B Poccum.
9T0 He TOABKO (BIOYEPCHI U OIIIHO-
HBI, HO 11, CKaXkeM, OpskeBble (DOHABL
(ETF), KoTOpbIE B Pa3HOU CTETICHU
TIO3BOASIIOT MHBECTOPAM HaKUTHCS
Ha BCeM, UTO OBl HU MIPOUCXOANAO
C MUPOBOI 9KOHOMUKOT1 (TTOApOOHee
0 TOM, KaK U CKOABKO MOXKHO 3apa-
60TaThb C TIOMOIIbIO BAOKeHU B ETF,
wuraiite Ha cTp. 4 — F$).

Yto U rge

«Ha 3amaAHbBIX priHKax HanboAee
AMKBUAHBIMU CUMTAIOTCS PbIOYep-
cbl Ha mHAeKCH S&P500, NASDAQ
1 Dow Jones, ¢piovepchl Ha BAAIOTL,
¢p10uepCEH HA 30A0TO U cepedpo, CHI-
poe (ed1b 1 Ta3), a TakKe HHIOTCPCH

HedTb, 3010710, NWIEeHULA, MHAECKC
S&P500 - 310 U ecTb dblOUYEpCbl, KOTO-
pble TOPryloTcs Ha 3anagHbixX
TOBapPHbIX PbIHKaX

VI TOTOBBI Ha HUX MATH PAAT OOABIION
npu6sIAN. BTOPOI1 TUTI MHBECTOPOB,
KOTOPbIEC HEPEAKO HAUYNHAIOT MHTe-
PecoBaThCsl 3alaAHbIMU PhIHKAMU
TIPOU3BOAHBIX UHCTPYMEHTOB, — T€,
KTO B IPUHLIKIE oOpaliaeT BHUMa-
HIIe Ha TO, ITO TIPOMCXOAUT B MUpe,
U1 XO4eT Ha 3TOM 3apaboTaTs. Ha-
TIPUMeED, BCE BUAST, 9TO PACTYT LIEHBL
Ha HePTb WA HA IIPOAYKTHL. Kaxk-
ABIi1, KTO YUTA€T HOBOCTH, MOYKET
TIPEATIOAOKUTD, UTO IIeHbI Ha (blO-
4epChl TOKe OYAyT PacTy B OAMIKA-
ey IePCIeKTUBe, OCOOCHHO MOCAe
coObITUM B SITIOHUU, U3MEHEHUN
MUPOBOTO KAUMATa M HECKOABKUX
Heypo>KalHbIX AeT. Te, KTO XxoueT
3apaboTaTh Ha 5TOM, M HAYMHAIOT
WHTEPeCOBaThCS MIPOBBIM PHIHKOM
TIPOM3BOAHBIX NHCTPYMEHTOBY.

B mpuHIINTIe, MOKHO TIOTIBITATh-
Csl CAGAATh AEHBI'M Ha HeyPOXKasxX
un B Poccun, Ho Ha 3amase BO3MOXK-
HOCTEH AASL U3BACUEHUS IPUOBIACI,
KOHEYHO, Topa3ao Ooapmie. Ha 3a-
TTAAHBIX TIAOITAAKAX MHBECTOPAM
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Ha CEAbXO3TOBAPBL IIIEHUILY, COIO», —
paccKa3bIBAeT BEAYIIIUIL CIIEIINAANCT
«DMHAMa» 110 MUPOBBIM PBIHKAM
Aeonuna Kaounxma. Aake 13 3TUX
IMPOKO PacIpPOCTPaHEeHHbIX BAPU-
aHTOB B PoccUM MOJKHO HAUTH Passe
qTo (fpb}oqepcm Ha BAAKOTHL cmpbe‘
Ho u onu coBceM He Te, 4TO Ha 3a-
miaae. TouHee, OHM, KOHEYHO, TOXKe
provepchl, HO, TIO CYTH, POCCUTICKIIE
MHCTPYMEHTBI SIBASIIOTCS TIPOU3BOA-
HBIMM OT IIPOM3BOAHBIX — TO €CTb
ux 1eHa He dopMUpyeTcs cama
110 ce0e 1 3aBUCUT UCKAIOUYNTEABHO
OT TOTO, UTO MPOUCXOAUT Ha 3aTaA-
HBIX MAOMIAAKAX. UTO YK TOBOPUTD
06 «9K30TMUYECKUX» BapUaHTaX:
HanpumMep piodepcax Ha KPYIHBII
poratblil CKOT, Kakao-000bI, Kode,
caxap, alleAbCHHOBBIN COK AU A2JKe
noroay. [Tocaeannil, Kak Obl CTpaH-
HO 3TO HU BBY‘IHAO, AeﬁCTBHTEAbHO
CyIIeCTBYeT U AaeT BO3MOXKHOCTb
MHBECTOPY 3apaboTaTh HA KOAUYe-
CTBe JKapPKUX AHEH B TOAY, CKa’kKeM,
B Hmo—l?lopKe.

Ha CPOYHOM PBIHKE

o sl ety 1

A BOT (pI0UepCH Ha aKIUH, KO-
TOpBIe OYeHD TOMyASIpHBI B Poccun,
Ha 3araAe MoYTH HUKTO He TIOKyTia-
et. «Te, KTO XOTAT MOKYIaTh IIPO-
N3BOAHDBIC MHCTPYMEHTDL Ha aKIIUU
Ha 3aMaAHBIX TTAOMIAAKAX, OOBIYHO
TIOKYTIAIOT OTIIIMOHBI Ha aKIINH, —
06psacuset Aeonna Kaounxun. — On-
1IMOHbI HAa AKIIUW MHTEPECHHDI, B T1eP-
BYIO OY€PEAD, TEM, KTO YK€ BAAAEeT
AKLMUAMU KOMIIAHUI, 4by OyMaru
TOPTYIOTCS HA 3aTTAAHBIX TTAOTIAAKAX.
B 5TOM cAydae moxkynka OnmmoHoOB
BBICTYTIAeT AASI MHBECTOPA CBOCTO
poAa CTPaxoOBKOIl Ha CAyuail, ecan
€ro aKluu yrnaAyT B LeHe. Takske
OTIIIMOHBI HA aKIIUU AKTUBHO CKY-
TIAIOT Te, KTO MPOCTO MHTEPeCyeTcs
CTIEKYASITUBHON TOPTOBACTI».

Bri6op 3amaAHON AOIIAAKH, 4de-
pe3 KoTopyio OyaeT paboTaTh NHBE-
CTOp, ECTECTBEHHO, 00YCAaBAUBACTCS
cepoit ero nntepecos. Hampumep,
eCAM OH XOueT 3apaboTaTh Ha PoC-
Te TIeHBI 30A0Ta, TO AOTHUIHEEe NATU
Ha aMePUKaHCKYIO TOBAPHYIO OUPKY
COMEX. Ecan ero 11eab — 3apab0ToK
Ha AMHAMIKe 11eH Ha HedTh MapKu
Brent, To 0u€BMAHO, UTO MHBECTOPY
npsmMas Aopora B AOHAOH. Dprodep-
CaMU Ha TTPOAYKTHI TN TAHMU S MOKHO
B PABHOI1 CTETIEHU YCIICTITHO TOPTO-
BaThb Kak B EBporie, Tak 1 B AMepu-
Ke, HO aMePUKaHCKUI1 PHIHOK BCE JKe
cunTaeTcss HanboAee AUKBUAHDBIM.
Pa6otas uepes « DVIHAM», naBecTOp
MOJKeT BEIOPATh ATOOYIO M3 KPYTTHBIX
3aTIAAHBIX TIAOIIAAOK — HaYMHAs
oT Hpio-Mopkckoit ToBapHOit Gup-
sk NYMEX 1 3akanuuBas eBporei-
CKMMM TAOIaAKamu xoaannra ICE
FUTURES. Kpowme Toro, cymecTsen-
HBEIM TIATOCOM AASI KAMeHTOB « DVTHA-
Ma» sBASIETCSI 1 TO, UTO KOMIIAHUs
FINAM LIMITED kaxk eBporieiicKuit
AMIIEH3UPOBaHHBIN OPOKep CTpaxy-
eT KayKADbL cueT Kanenta na 20000
eBpo. 3apeructpuposanHas Ha Ku-
TIpe, KOMIAHUs 9eTKO TIPUACPIKU-
BAETCs1 €BPOTIEIICKOTO 3aKOHOAATEAD-
CTBa, KOTOPOE 3alINIINAeT UHTEPECH
YaCTHDBIX NHBECTOPOB TOPA3A0 AyHllle
poccuiickoro. Eite oAHO ipenmyie-
CcTBO PabOTHI HA 3aTAAHBIX PEHIHKAX
TIPOU3BOAHBIX NHCTPYMEHTOB Uepes

«PVMHAM» 3aKAlOMaeTCS B TOM,
UTO 3A€Ch AASI AKTUBHBIX TPEMACPOB
IIPEAYCMATPUBAIOTCS CaMble BBITOA-
Hble Ha PBIHKe Tapudbl: HATIpUMep,
€CAM MHBECTOp cosepiiaeT 6oaee 50
CACAOK TI0 BIOUEPCHBIM KOHTPAK-
TaM B MecCsIl, OPOKepCKast KOMUC-
CUsL IIPU TOPTOBAE Uepe3 AATHOPMY
ROX omyckaercst A0 $1,75. Aast cy-
TIEPAKTUBHBIX TPENAEPOB, KOTOPbIE
TIOAB3YI0TCS, CKAYXKEM, CUCTeMaMMU aB-
TOMATUIeCKOTO TPEMANHTA 11 COBEP-
MAIOT MO HECKOABKO ACCSITKOB CACAOK
B A€Hb, KOMUCCHA 11 TOr0 Huke: $1.45.
OTO MeHbllle, YeM B 1I€AOM 110 PbIHKY.
Kpowme Toro, 8 « DMIHAMe» mMoKHO
BBIOPATH TOProOBYIO MAATHOPMY, KO-
Topas yAOOHA UMEHHO BaM U OTBEYAeT
BAIMMM 3aTIpocaM 1o padoTe Ha 3a-
MAAHBIX PbIHKAX.

Kak 1 nouem
ITo muenuio Aeonunaa Kaoumxuna,
onTuMaAbHas maardopma AAsL Hauu-
matomx — Finam MultiExchange. Ona
He CAUNIKOM «IIeperpyskeHa» MHPOp-
Malue, HO UHBeCTOP BUAUT B Hell Bee,
YTO HEOOXOAUMO €My AASI TIPUHATHS
pelIeHus: IePBOHAYAABHYIO MAPKY,
MapsKy TIOAACPIKKN 1 TpeOOoBaHMS
TI0 KOHTPAKTY. AASI TOTO 9TOOHI pado-
Tarh C 3TOM 1AaTGOPMON, TpernAepy
AOCTATOYHO MOAOXKUTD Ha CYET B KOM-
narnu FINAM LIMITED $500. 9to mu-
HUMaAbHBI TIOPOT BX0AA. [ IpaBaa, oco-
6eHHO Pa3BEePHYTHCS C TAKON CyMMOI
He MOAY4UTCS. A€AO B TOM, UTO IIOYTH
Bce bIoUepCH Ha 3amase TpeOyioT
noaAepkkU B pasmepe $1500-6000.
Ho 1 ¢ cymMoit Bcero B HECKOABKO CO-
TeH AoAAapoB B Finam Multi Exchange
MOYKHO TI0y4acTBOBAaTb B ABIKCHUN
(PBIOYEPCHBIX PHIHKOB — €CAU TOPIO-
BaTh KoHTpakTamMu CFD Ha Muposbie
biovepcsL. B o61em, AAst TOTO 4TOOBI
TIOAYYMTDb MPEACTABACHUE O 3allaA-
HBIX PBIHKAX IIPOU3BOAHBIX UHCTPY-
MEHTOB U IIOTPeHUpOoBaThCs, Finam
MultiExchange BrioaHe MOAOTIACT.
Taxoke on GyaeT yaoOeH TeM, KTO CO-
GUpaeTCst MHBECTUPOBATD B PHIOYIEPCHI
Ha AAMTEABHDII CPOK MAW TOProBaTh
1-2 KoHTpaKTa B HEACAIO.

ABOT 60ACE AKTUBHBIM TPeMACPAM
TpebyeTcst 1 60Aee MOIIHASI TOProBast

3a I'paHUIIEN

naatdopMa ¢ HU3KUMU U3AePIKKa-
MU — Takasl, Hanpumep, Kak ROX.
3AeChb MUHUMYM AASL OTKPBITHS CUeTa
coctasasier $5000 aoarapos. OHa
oueHb ObICTPasi, MTHOBEHHO pea-
TUpyeT Ha ACHCTBUS UHBECTOpA U,
TAdBHOE, MHOTO(DYHKIIMOHAABHASL.
ROX 1103BOAsIET TOPTOBATH HE TOAD-
KO ¢bio¥epcaMu, HO U OTIINOHAMN
Ha aKIUU, OIIIMOHAMM Ha (POHABDI
ETF, B TOM 41CA€ ChIpbEBbIE, U CAMU-
mu akuusamMu. Kpome Toro, ¢ cymMmmon
Ha cvety B $5000, kKoTopas Tpeody-
€TCSI AASI OTKPBITHS AOCTYTIA K TIAQT-
bopMe, AAsI NHBECTOPA OKA3BIBAIOT-
CSl AOCTYTIHDBI HE TOABKO KOHTPAKTBI
Ha CeABXO3TOBAPHI, HO U PbIOUEPCH
Ha ceIpbe (HedThb, 30A0TO U cepedpo)
11 MHOTHE APYTHE.

TekcTtbl AHacTacun Bubrkosoi

PucyHku Omutpus Tpodrmosa

Kak HayaTb paboTaTb
Ha 3anaAHbIX CPOYHbIX
pbIHKaXx

1. OtkpbiTb cuer B FINAM
LIMITED;

2. [epeBecTu AeHbrM Ha OT-
KpbITbIM cyeT. Ecniu Bbl
6ypnete paboTarb yepes
Toprosyto niargopmy Finam
MultiExchange, To pocta-
TouHo $ 500, ecin uepes
TOprosyto niargopmy
ROX — $5000;

3. YcTaHOBWTb TOproeyto
nnargopmy (ecnu ele He yc-
TaHOB/IEHA) Ha JOMALLHWK
KomnbtoTep. Ecnv BosHWKM
BOMPOChI MO YyCTAHOBKE
unm paboTe cUcTeMbl,
BCeraa MoXHo obpaTtuTbcs
K MeHepkepaMm « DUHAMay,
KOTOpble NOMOryT COBETaMH
coBeplleHHo becnaaTHo;

4. Bbibpatb WHTEpECYyioLL e
BaC MHCTPYMEHTbI U HauaTb
Toproears;

5. MNpu BO3HUKHOBEHUH

BOMNPOCOB Hanucarb
Ha imarkets@finam.ru.
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TexHoJIOTuHU TOProBJIM OT JJBHca MapJsiamMoBa

Aneuc MapnamoB, KOHe4YHO, He Liapb
Mupac, KoTopblit npeBpaLyan B 301070
BCe, K UeMy NpuKacancs, Ho eMy He yc-
Tynaer: cTpateruy JnBuca B NPOLLIOM
rogy obecneunny emy OXOAHOCTb

Ha yposHe 1700%. OgHako, B oTanuKe
OT rpeyecKoro ToJicTocyma, JIBUC

He TONbKo 3apabaTbiBaeT caM, HO U No-
MoOraeT 3To fileNnarb ApYyruM — TeMm,

KTO NPUCOEAUHUCSA K ero cTpareriu

B ceth Comon.ru.

AaBuc, Ha Comon.ru Bbl U3BECTHBI KaK Ye-
AOBEK, BAOJKE€HHS KOTOPOro BCeraa ycrneri-
Hbl. Kak Bam 3T0 ypaeTcsi?

5l paboTaio ¢ AByMsI TOPTOBBIMH CTPATeTUAMN.
Tlepsas — «MuBecTULINM B OyAyIIIHie TOAYOble
¢dummkm». C Hauaaa 2010 ToAa ee AOXOAHOCTD
nipesbicraa 1700%. CyTb cTpaTernu — B OKyIIKe
ARV KOMIIAaHUI MAaAOW 11 CPeAHel KalnTa-
Amzanu. [locAeAHVe B pe3yAbTaTe KaKUX-AM-
60 KOPIIOPATUBHBIX COOBITUI MOT'YT IIPUBACYD
BHMMAaHNE NHBECTOPOB, YTO IIPUBEAET K POCTY
1leH Ha uX akuuu. Kak TOABKO MOSIBASIIOTCS CO-
OTBETCTBYIOIINE HOBOCTH, 51 OBICTPO IIPOBOXKY
aHAAM3 1 TIOKYTIA10 TaKye OyMaru, PacCUnThIBAS
Ha TO, 9TO 60Aee KPyITHBIE NHBECTOPHI TOXKe
HAvIHYT (DOPMUPOBATDH CBOU IIO3ULNU B CKOPOM
Oyaymem. Ho moauepkuBaio: pedb He 000 Bcex
Oymarax BTOPOTO SIIEAOHA, a O TEPCTIEKTUB-
HBIX. BbITyeT MHeHMe, UTO eCAU KyTIUTb AlO-
6ble HeAOOIIeHEHHBIe KOMIIAHNUY 1 TIOAOYKAATH,
TO PBIHOK CKOPO YCTPAHUT HECTIPABEAAMBOCTD.
Ho Ha Aeae HEAOOLICHKA MOYKET COXPAHATbCS
roaamu. K niepeorienke 6ymaru MOKeT IPUBECTH
TOABKO ApaliBep pocTa.

CKOABKO HYKHO CPEACTB, YTOOBI BKAAABI-
BarbCs B TaKHe KOMIIaHUM?

B pamkax cTpareruu «/HBecTuny B Gyaymue ro-
AyOble (DUIIKI» KPYTIHBIE CYMMBI He HYKHbL, TaK
KaK [IOKyTaloTcs OyMaru HeOOAbIINX KOMITAHUI.
Hanpumep, s mokynaa 0,1% Cesepo-3anaaHoro
mopckoro napoxoactsa man 0,02% OAO «Aaab-
HEBOCTOYHBIN OaHK». AASI CPaBHEHUS: YTOOBI
kynntb 0,1% OAO «I' MK «HopuAbCKIil HUKEAD»,
BaM TOHAAOOUTCSE 1 MAPA pyOAeil, HO YTOOBI
ctatb AepxkateaeM 0,1% OAO «Coamkamckuit
MarHUEBBII 3aBOA», AOCTATOUHO 1 | MAH.

Bel ckasanmy, y Bac ABe crpareruu. C nepsoi
BCe MOHSTHO. A yeM Xopola Apyras?

Crparerus «/MHBecTUIINM B PacTyIire KOMIIa-
HIW» MeHee CTIeKYASITUBHAS, HO M MEHee AOXOA-
nast (0koa0 100% mipupocta). OHa TTOAXOAUT
AASI CDEAHECPOYHOTO MHBECTUPOBAHMS 11 CTIOCO6-
Ha IIepeBapuTh A1000i1 00beM KanuTaaa. S AaBHO
3aMeTHA, YTO B Ka’KAOM CEKTOPE eCTh aKIIUH,
KOTOpBbIe PacTyT ObICTpee CBOMX KoAAeT. Harpu-
mep, OAO «HOBATSK», OAO «IloanmeTana,
OAO «Bamumedto», OAO «Maraut» u T. A. VIHACKC
11 TOAYOble (DUIIKY elrle He IOKOPUAY UK, 4 9TN
aKIININ yKe B Pa3bl AOPOJKE, YeM CTOUAM B Mae
2008 roaa. Ecau 0b1 B Mae 2008 roaa st BAOYKUA
1 man py0. B o6bikHOBeHHbIe akmu OAO «las3-
TIPOM», TO TIOTePsiA 661 0KOAO 40%, a KyTIH 51 aKIn
OAO «HOBAT3SK», y MeHs 65140 OBI y7Ke 3 MAH.
CekpeT ycTiexa HeTIOTyASPHBIX, €CAM TaK MOJK-
HO BBIPA3UTHCS, KOMITAHUI 3aKAI0UACTCS B TOM,
YTO OHU pacTyT B pasmepe. Tak, OAO «Maruut»
YBEAWYHMA KOAUYIECTBO Mara3nHOB B YeTHIPe Pasa,

OAO «HOBAT3K» yaBona A00b14y cbipbst, 2 OAO
«[ToanmeTaaa» —yTpoua. Ectectsenno, Hu OAO
«[aznpomy», Hu OAO «HK «Ayxoiia» ne cmoryT
YABOUTDb AOOBIYY HePTU U Ta3a AaKe 33 ACCSTD
AeT. Takum 06pa3oMm, B paMKax BTOPOU CTPaTeT i
SITIOKYTIAI0 aKIINY TeX KOMIIAHUH, KOTOPbIe MOTYT
BBIPACTHU B Pa3Mepax.

Ho peinok MeHseTcs1. B mpomaom ropy
Ballli CTPaTerny AOKa3aAM CBOIO yCIeml-
HOCTb. A 4TO OYA€eT B 3TOM?

HauHeM ¢ TOTO, YTO MOU CTpATer1u KaK pas 1 pac-
CUMTaHbI Ha TO, YTOOBI 110 OOABIIIOMY CUeTY He 3a-
BUCETb OT HAITPaBACHMUS PbIHKA. S y3Ke roBopra
1po OyMaru, KOTOpble AaBHO 0OOTHAAW MHAEKC,
IIOTOMY 4TO On3HeC KOMITAHUIT BCe BpeMs poc
6bICTp€€ KOHKYPEHTOB 11 SKOHOMUKU CTPAHBI
B LIeAOM. BeAb HOBOCTHU, KPyIIHBIE CACAKU U Pe-
OPTraHM3aNN ITPONCXOAAT HE3ABUCUMO OT TOIO,
KaKas cefvac IeHa Ha HedTh nan ctaBka OPC.
MokeT TIOKa3aThCsl TIAPAAOKCOM, HO 3apabOTOK

Kak GoraTteTb BMecTe

¢ Aneucom MapnamoBbim

1. 3apeructpuposarbcs Ha Comon.ru,
ykasas csou @. W. O. u TenedoH.

2. Ha#iTu yuacTtHHKa, 3aperncTpupoBaH-
Horo nop H1uKowm Elvis.

3. Boibpatb nogxonsuyto asis Bac
cTpareruto, Haxkas Ha KHonky «[MO/-
MACATbCS».

4. loxxpatbca ofobpeHus Ha nogkoue-
HuWe K cTpateruu ot Elvisa.

5. B pazgene «Toproens» Bbl CMOXKeTe
HabNtoaaTh 3a COCTOSAHUEM He TOJIb-
Ko noptcpens dneuca Mapnamosa,
HO W 3a ero caenkamu oHnawH. MNpu
>KEeJIaHWU Bbl MOYKETE UX MOBTOPUTH.

6. Tak>ke Bbl MOXKeTe 06CyaUTb C INBu-
COM HOBblE UHBECTUAEU: 4151 ITOTO
HY>KHO NPOCTO OTNPaBUTb EMY MUCbMO
Ha afipec, KOTOPbIW YKa3aH Ha ero
ctpanuue 8 Comon.ru.

Ha Gupske BooOI1Ie He 00A3aT€ABHO 3aBUCUT OT 00-
ITIeTO ABVDKEHMS PeIHKA. Hampumep, oanH Mom
TIpuATeAb 3apadoTar B KpusricHoM 2008 roAy 60ab-
1ie 100%. TTpu 9TOM OH He TOKyTIAA AKII1N BECHOI
1 He UTPaA Ha TIOHMIKEHIe OCEHBIO, KAK CTOMAO Obl
CACAATD, eCAM Obl OH OPUEHTUPOBAACS Ha ABIIKE-
Hue pbiHKa. OH IIPOCTO KYTNNA HY>KHBIE aKIIII
B HYy’KHOe Bpemst. Koraa 6b1aa Beceobimas TaHnKa
Ha PBIHKe, KOTAQ MTHBECTOPbI N30aBASIANCE OT aK-
1M1, MOW APYT, HAlIpOTHUB, PUCKHYA ¥ KyTIHA
akun OAO «AeOeASTHCKIITY, a TIOTOM ITPOAAA
nx Pepsi ¢ 6oabimmM ratocom. [ToaoGHbIM 06pazom
OH TIPOBEPHYA €111e HECKOABKO CACAOK.

Tem He MeHee, KOHEUHO, COBCEM YK UTHOPH-
poBaTh OOLIYIO0 CUTYalMio Ha PbIHKE HE CTOMT.
B 5TOM TroAy st KAy OOHOBACHUS NCTOPHUECKOTO
MakcumyMa. Ito OyAeT AaAbllle, He 3HAeT HUKTO.
AeAaTb IPOTHO3bI, AaBaTh PEKOMEHAAIINN — BCE
9TO AOBOABHO PUCKOBOE A€AO. BeAb MHOTOE 3aBU-
CUT OT TEOTIOAUTUKY 1 APYTUX BHETITHIX 11 BHYT-
penrnux dakropos. Ho, Kak Obl TaM HU OBIAO,
Hallla SKOHOMUKA CeiTuac Ha MOAbeMe, U 3TUM
HAAO TIOAB30BAThCSL.

Tekct CeetnaHbl Tepneukon
PucyHok [lapbu Enuctparosown

PEUTHHT

Hbio-Mopkckas
razeta New York
Daily News ony6-
NIUKOBana cnucok
caMbIX raynbix
BeLlei, KoTopble
6yayT BbICTABNAEHbI
Ha npogaxy B Te-
yeHue 2011 ropa
3a coBeplUeHHO
Hepa3yMHble
AEHbIH.

5 caMbIX rymnbiX cCNOcoOoB NOTPaTUTLCS

1. 3onoras
«MoHononua»

JNio6utenu nonynspHoK Ha-
CTOJIbHOM WUrpbl MOTYT NPUO6-
PECTH YHUKaJIbHbIM 3K3eMNAsip
«MoHOoNoNMK», NOKPBITbIN CIOEM
3o0s107a B 18 Kapart 1 yKkpallueHHbIH
LparoueHHbIMU KaMHsMK, B My3ee
(hrHaHCOB B Hblo-l7lop|<e o ne-
kabps 2011 r. «Bcero» 3a $2 MnH.

8 OUHAMAYST

2. Koctiom [lapta
Beipgepa

KocTiom, B koTOpOM [l3Bug
Mpoy3s urpan ponb rnaBHoro
3noaea «3Be3HbIX BOWH»
Lapta Beigepa, 6ynet no koHua
2011 roga npogaH Ha JioH-
LoHCKoM aykuuoHe Christie’s.
MepBoHauanbHas LeHa nota —

$500 TbIC.

3. Kykna bap6wu

Kykna Bap6bwu, cospanHas
COBMECTHO C MOLHbIM IOBE/N-
pom CredpaHo KaHTyp#H B efiMH-
CTBEHHOM 3K3emnnspe, bynet
BbICTa@B/IEHA HA HbIO-MOPKCKOM
aykuuoHe Christie’s. XXenatowum
NPUMOBPECTH NNACTUKOBYIO Kpa-
COTKY, MPUAETCS PACKOLLEIUTbCS
MuHumMyMm Ha $ 300 Toic.

4. Mnatbe U3 MACHbIX
o6peskos

Mnatbe, KoTOpOE ByneT «nowm-
TO», KaK roBOPAT, N0 IMYHOMY
pucyHky Jlegu lara, U3 nepeo-
KNACCHbIX MACHbIX 0OPE3KOB,
NAaHUPYETCs BbICTABWUTb HA NPO-
Laxy Ha canTe eBay B Hauane
neta. lNepBoHavanbHas ueHa
atoro «cokposuuwa» — $ 100 Tbic.

5. BpunnuaHTOBbIN
4YeXxoJIbUMUK

Jiobutenei MUHUMaNUCTUUHOTO
Ou3airHa ot Apple xpaeT pasoya-
poBaHHe: KoMnaHua obelyaeTt
BbIMYCTUTb YEX/IbI 4151 I/IEEPOB
iPod, BbINONHEHHbIE U3 LEIbHOMW
30/10TOW NNACTUHbI U UHKPYCTH-
posaHHble 430 6punnuaHTamu.
LleHa uexonbunka — $40 TbiC.
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IlapTHa ¢ PBIHKOM

RHax NpuyMHOMKHUTE CBOM KaIlNTaJI, HE PHUCKYS

Bo3mMoxkHo nu, pabotas Ha poHAOBOM
pbIHKe, PacCUMUTbIBATb HA HEOrPaAHU-
YeHHYI0 AOXOAHOCTb U NMPHU 3TOM ObITb
yBepeHHbIM B COXPaHHOCTH Kanura-
na? OkasbiBaeTcsi, BO3MOXXHoO. Bce,

uTO HY>KHO, — 1 MnH py6neW U >kenaHue
WHBECTUPOBATb €ro B YHUKaJIbHbIH
noptdpens «®UHAMa» nog HasBaHHEM
«CTPYKTYpHbI NMPOAYKT».

PokupoBka

«Boo611ie-To, «CTPYKTYPHBLI IIPOAYKT» — 9TO AdKe
He CTpaterus, a, Ckopee, optdeab, OCTPOEH-
HBI{1 10 CIIeITa ABHON MEeTOAVMKE C ITPUMEHCHVIEM
IPOU3BOAHDBIX (PUHAHCOBBIX UHCTPYMEHTOBY, —
006bsacHseT AreKkceln CMBIBUH, PyKOBOAUTEAD
HAIIPaBACHUsI CTPYKTYPHBIX IIPOAYKTOB 1 TIOPT-
eabmbiit MeHeaxep « PUHAMa». «CTpyKTypHBLiA
TIPOAYKT» HalIOMIHAET MAPTHIO B IIIAXMATBHI, TAC
OAWH UTPOK — MHBECTOP, @ BTOPOU — PBIHOK.
M 4T00BI 0OACPKATD TTOOCAY B 9TON UTPeE, HAAO
He TOADKO 3HATb ee IIPaBUAQ, HO U YMETh IIPOCIU-
TaTb IPOTUBHUKA. AASI AOCTVDKEHUS 9TUX L1EAT
B paMKax « CTPYKTYPHOTO IIPOAYKTa» IOPTdheAb
TIOACACH Ha ABE YaCTH, OAHA 13 KOTOPBIX BKAA-
ABIBAETCS1 B MHCTPYMEHTBI ¢ PUKCUPOBAHHOM AO-
XOAHOCTBIO, HATIPIMeP B OOAUTAITNN SMUTEHTOB
TIePBOTO 3IIEAOHA, 2 OCTABILINECS CPEACTBA MAY T
Ha TIOKYTIKY OILIOHOB.

Takoe pazaeaervie TOpTdeast, a TAKXKe BHIOOP
OyMar npu OAAronpuATHON KOHBIOHKTYPe PhIHKA
A8eT BO3MOYKHOCTD MOPT(HEAbHBIM MEHEAXKE-
pam «DMHAMa» 3apabaTbiBaTh AOXOAHOCTD,
3aMETHO ITPEBLIIIAIONIYIO CTaBKy 10 OAHKOBC-
KOMY A€TIO3UTY. Hanpumep, AOXOAHOCTD Ha MC-
TOPUYECKUX AQHHBIX 32 MIATh AT IPUOAUIKAET-
cs1 K 50% roaoBBIX. BripoueM, TIOTEHITMAABHBIX
UHBECTOPOB «CTPYKTYPHBII IPOAYKT» PaAyeT
He TOABKO LU(PAMU AOXOAHOCTU, HO U TeM,
YTO AASLTIOAYI€HUSI OTAAYN OT CBOMX BAOYKEHUIL
M He TpeOyeTCs JKAaTh AOATHE TOAbI! «CTpyK-
TYPHBII IIPOAYKT» — OAHA U3 HEMHOTMX CTPa-
terunt «OMMIHAMa», B paMKax KOTOpPOl CPOKK
VMHBeCTUPOBAHNS HAUNHAIOTCS OT TPEX MeCSIIIeB.
ApyTUMNI CAOBAMM, y’Ke ¥epe3 3T! caMble Tpu
Mecsila MTHBECTOP UMeeT BCe IIAHChl yBeAUUUTD
CBOl MUAAMOH (3TO MUHUMAABHBLE [IOPOT BXOAA
B CTpaTeruio), cKaskeM, A0 1,1 Muaanona. Bot
TaKkas BOT POKUPOBKA.

Xopa KoHeM

IToMTMO BO3MOYKHBIX TTPUOBIACII, THBECTOPOB
BOAHYIOT U IOTeHIMAAbHbIE YObITKU. Y Ty T « DH-
HAM» aeraeT xoA KoHeM: B paMKax « CTPyKTyp-
HOTO IIPOAYKTa» YOBITKM HE TPO3AT B IIPUHILMTIC!
«AoAn TIOPTdeAst pacCUMTaHbl TAKIM 00Pa3oM,
YTO B CAyUae aAeHMst (POHAOBOTO MHAEKCA YObI-
TOK TIO OTIIIIOHAM KOMIICHCUPYeTCS TIPUOBIABIO
110 MHCTPYMEHTaM ¢ (PUKCUPOBAHHON AOXOA-
HOCTBIO, — 0ObsICHSIET AAeKCell. — DTO TI03BOASI-
€T COXPAaHUTb KaNUTaA TIPU KoppeKimu. Ecan
KOPPeKIIMM He HACTyIaeT, TO NPUOBIAL PACTeT
Cpasy ¥ 10 00AUTALINSIM, 1 TIO OMIOHAM». 1 XOTs
MIHUMaAbHBIe CPOKY MHBECTUPOBAHMSA B «CTPyK-
TYPHBIN TPOAYKT» COCTABASIOT 2,5 Mecs11a, TIPr
TaKOM TIOAXOA€ TIOHSTHO, 9TO YeM AOABITE CPOK
PaboThl ¢ AAHHBIM 1TOPTQeAeM, TeM GOAbIIIe OyAeT
BBITOAA MHBeCcTOPa. CKaXKeM, €CAY 33 TPU Mecsilla
MHBECTOP MOJKET YBEAUYUTD CBOUM AOXOA Ha 10%,
TO AO KOHIIA TOA@ €TO KaIlluTaA BO3PACTeT yIKe
Ha 30%. A gepes maThb AeT —Ha 150%!

Maptusa
1 Bce )Ke cTOUT MOSICHUTD: « CTPYKTYPHBIiL ITPO-
AYKT» — 9TO HE OTACABHBII HOpTCbeAb, a, CKopee,

U AAOU TR

MIOAXOA K ero (popmuposatuio. To ects nopree-
Aeil, TIOCTPOCHHBIX 110 TPUHINITY « CTPYKTYPHBII
TIPOAYKT», MOKeT OBITH HEOT PAaHIUEHHOE KOAM-
yectBo. Crienindrka TaK1X OPTQeAeit 3aBUCUT
TOABKO OT TOTO, B KaKie UMEHHO PBIHKI XO4eT
MHBECTUPOBATh BKAAAUMK. Hampumep, Aas Tex,
KTO 3aHUMaeTcst HeThio, B «DMHAMe» Obia
npuAyMaH opTdeab « CTPyKTYPHBII IIPOAYKT»,
KOTOPHIN TIO3BOASIET NHBECTOPY 3aMNUTUTD CBON
cOepeskeHNst OT Pe3KNX N3MEeHEe I 11eH Ha He(PTh.
B nipunmune, BUAB « CTPYKTYPHBIX TIPOAYKTOB»
OrpaHNYeHbl TOABKO BUAAMU OTIIIMOHOB, KOTOPbIE
TOPTYIOTCS Ha POCCUIICKOM CPOYHOM PHIHKE 1 MO-
I'yT BOWUTU B coCTaB 1optdeast. Te, KTO He XO4eT
3aBUCETh OT POCTA MAY TTAACHUS PBIHKA B TICAOM,
MOJKeT paboTaTh co «CTPYKTYPHBIMU TTPOAYK-
TaMmu», B TOPTEAb KOTOPBIX BXOASIT OILIIOHEI
Ha 30A0TO, HePTb MAM AKINU KPYIHENIINX
POCCUICKUX KOMIIAHUI1. XOTUTE A€AATh CTABKY
Ha uHAekc PTC — noxkaayiicra. Aaxke AAd TeX,
KTO CAMIIKOM IIPUBLIK K PUCKyY, B « DMTHAMe»
npuAyMaAn « CTPyKTYPHBIN IIPOAYKT» C Orpa-
HUYEHHDBIM PUCKOM, YPOBEHb KOTOPOTO MOXKET
MeHATLCS 0T 1 A0 20%. K ipumepy, Bbl BbIOpaan
TIpoAyKT ¢ 20% ypoBHeM pucka. Toraa, ecAm nH-

Kak nHBecTupoBatb

B «CTPYKTYPHbIV NPOAYKT»

1. Npuexatb B oprc 3A0 « DUHAM»
unn 000 «YnpasnsioLas KoMNaHWs
«®urHam MeHeI>KMEHT» U 3asBUTb
0 CBOEM >KeJlaHWW UHBECTUPOBaTb
B CTPYKTYPHbIM NPOAYKT WK 3ano-
HWUTb OHJIaMH-3a51BKY Ha CTPaHWUKe
http://www.finam.ru /services /inde
xing /default.asp v nogoxkgarb, Korga
C BaMH CBS>KETCS NPeACTaBUTeSb
KOMMaHUH.

2. Bbibpatb Haubonee UHTepecCHble
[N BaC MHBECTULIMOHHDbIE UAEN —
MX aCCOPTUMEHT OBHOBNSETCA KaXkable
LBe HeLenu.

3. Nognucarb forosop.

4. BHecTH Ha CBOM CUET CyMMy B pa3mepe
He MeHee 1 MiH py6.

Aexc PTC ymaaer, BoI TepsieTe TOABKO 20%, HO ecan
sbipacTeT Ha 30%, Bbl 3apadoTtaeTe 45%.

Urpa rpoccmeictepa
Ho ecam 3TOT WMHCTPYMEHT TaK XOPOI,
KaK TIPO HEeTO PACCKA3bIBAIOT, TIOUEMY MAAO KTO IM
TIoAb3yeTcs1? «Ha 3amase CTPyKTypHbIE TPOAYKTHI
AABHO y’Ke CUMTAIOTCSI OAHUMY 13 CAMBIX HAAEK-
HBIX 1 YAOOHBIX MHCTPYMEHTOB MHBECTUPOBA-
Hus», — ropoput Aaekceil CMbiBuH. [1o ero mHe-
HUIO, CANHCTBEHHAs IIPUYITHA HACTOPOYKEHHOTO
OTHOIIIEHN S POCCHSH K HAM 3aKAI0YAeTCS B TOM,
YTO MHBECTOPHI TIOKA CYNTAIOT CTPYKTYpPHBIE
IIPOAYKTBI CAOSKHBIMU AAsL IOHUMAaHMsL. 3a4eM
TIBITAThCS Pa300PAThCs C KAKUMU-TO TaM OTILINO-
Hamu, ecAn ecTb akuum «lasnpoman?! Ho Bes ripe-
AeCTb «CTPYKTYpHBIX TPOAYKTOB» « DMIHAMa»
KaK Pas3 M 3aKAI09aeTCsl B TOM, UTO NHBECTOPY
He TIPUAETCSI BHUKATh BO BCE TOHKOCTU MHBE-
CTUPOBAHMs CAMOMY: €My AOCTaTOYHO BbICKA3aTh
CBOWM IOYKeAAHMsL, a IOPTheAb Ha X OCHOBAHUU
cchopmupyiot 3a Hero yrpasastoniue « DMTHAMax.
OTO BCe PABHO UTO UT'PATh B MIAXMAThI TIOA UeT-
KM PyKOBOACTBOM M3BECTHOTO TPOCCMENCTePa:
BEPOATHOCTS BhiUrpoliia ecan He 100%, To oueHb
OAM3KA K TOMY.
Tekct CeetnaHnbl Tepneukon
PucyHok Muxauna Jlapuuesa

IMEBEJHUM MO3I'AMH

3anonHuTte cBOBOLHbIE KNETKU TaK, UTOObI B KAXKLOM CTPOKE, B KAXKLOM
cTonbue v B Kaxxaom Manom keagpare (3x3) kaxxgas uudpa ot 140 9

BCTpeyasiaCb TOJIbKO OA4WH pas.
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CKPYIIJK MAKTAR

(napd CKPYIIIK) «YTUHBIE
HUCTOPUI»
J1oT ceneseHb LLIOTNAHACKOTO NPONCXOX™
[eHvs 13 ropoaa [nasro npotuen 3ameda-
TeNbHblit MyTb OT CKPOMHOTO UMMUIPaHTa
po Gorateniero yKUTENs FOpoAa Jak6ypr.
Ha ueM UMeHHO -H CkpynK caenan ceoe
cocTosHWe, AONOAJIMHHOE HeW3BecTHO.
TouHo TaK e CylWecTsyloT pacxoxpaeHus
OTHOCHTE/NbHO CyMMb! €r0 GoraTcTsa.
Mo MHEHHIO OAHNX IKCNEPTOB, cocTosHKe
Maxpaka «pagHo OfuH MYAIBTAMNWKAT
NVUOH AEeBATD o6 CKBATYMATHANIMOHOB
WwecTbCoT ABaauaTh TpH ponnapa wectb-
[eCsiT ABA LieHTan, B T0 gpeMsi Kak apyrve
aBTOpbI OTMEHAIOT, HTO 6oraTcTBo ASAH
Ckpynoka cocTasnaer «MNATb MY/IbTUNNN-
SKUJIMOHOB [eBATb UMM
ceMb cbaHTaCTMKannnnMOHos LONNapoB

W wecTHapuarb LLeHTOBY».

I'0CII0K A
BEJIAZIOHHA

«[IPHK 10
YA (EHHS OPOCERKA

Bamsaren
chenarb ,:::2 Bustec-neqy, NbiTaBwascs
BPEMEHHO ok M1 B LWOY-6usHece, 0aHo-
Temy Bno»(eHE"”yaTMpya nonynspryio
oy nopoceuoﬂ B HeZIBUXXMMOCTD (B ee
K 3puTensm ¢ nK DyHTUK 06pawaercs
Ha loMuK a5 6pe.uno>o<eHmeM «nogats
Mexxay tem €AHOro nopocenkay).
CTBEHHbI/} a;f::aﬂ CTaBKY Ha o4uH e gun-
BenagonHa cos (nopocetka Oyhinka)
MHOrUM €pLiaer ceoii ’
HepanbHosy
0UJ|46|(y’

notepen

CTBeHHle
AHbIM WHBeCTOpam

3a4T0 B UT,
oreu pacn
nayus
MCTOYHUKOB aoxoga aeTcs

BOTATBINA BEH

«AHCT»

lMepcoHaxk COBETCKOTO MyNbTPUNDMA,
CO3[,aHHOro Mo MOTHBaM y36eKcKow
HapOLHOW CKa3KH «Beit, pyburkal»,
B TO Ye BpeMs SB/soLUACS npoobpasom
yCNeLHOro MHBECTOPa B rMApPOTEXHUUE-
ckue obbekTbl. el 3apabatbieaeT cBOE
COCTOSIHME TEM, UTO CKyNaeT OKPeCTHble
3eM/M, NyCKaeT Ha HWX apeHAaTopoB
11 3a ONpe/eNeHHyIO nnary no3BonseT
NOJ/Ib30BATHCS UPPUraMOHHbIMK CO™
OpYYKEHHAMM, O 4eM CBUAETENIbCTBYET
nebesbizsecTHas necs bes: «Teuet
BOZIa — MOS1 BOA, 3BEHST TaHbra — MoH
TaHbra». Brpouem, ogHaXabl Geit cosep-
LaeT HeNpOCTHUTE/TbHYIO owmbKy, oTonAA
OT CBOEH CTpaTernv nojly4eH1a IOXOA0B,
/1 BBSI3bIBAETCS B COMHUTE/IbHYIO 2BAHTIOPY
C aHCTOM W uypo-apby3samu. 3a 4To 1 pac-
QauMBAETCA He TONbKO NOTEPEN AeHer,

occrdbrannnoHoBs

BECCMEPTHBII

lepoii
Tos::},(g;oxwaemmﬁ BO MHOXecTBe Kc-
B, - AHanor rpacha Cen
o aUHOHHO-CKa30uHOM M
hoono g;arla;:Homy nepcoxaxy, obnagan
operom. Mof(:eﬂun XKHU3HK W U3psaaHbIM,
raono o O CYANTb MO KOCBEHHbIM
Tt i COBbIM COCTOSIHUEM,
o &t anoruu ¢ rpagpom CeH-XKep-
oo 1c ”Hl;:wxom 6oratctea Koues
. ACEH'LMM B 30/10Tble CUTKK
o - &l «...Tam yapb Koweis
o oM Haxret»). TouHo oueHuts
Pasue B03M|4Ta11a Kowes He npegcras-
Jrerca e OXHbIM, 0fiHaKo oueBMgHO
OAaps pocTy LeH Ha 301070 ’

Ha cero, 7
e AHALWHWIM feHb ero COCTOSIHUe
HUTENbHO yBenMuMnoch

-Kepmera
upe. Mo-

KOT MATPOCKHMH

«TPOE U3 TIPOCTOKBAIIMHO>,
«UMAB IPOCTOKBAIIMHO>

Xosm“ACTBeHHbuh 7] 3KOHOMHbIW nepcoHax,
CKJIOHHbIH 13 BCETO n3BneKarTb Marepu-
anbHylo BbIFOAY, 4TO, sripodeM, He mewiaeT
emy Ha gocyre npepasarbes 6bITOBOMY
cbunocochTBosaHmo. VMeHHO KOTY
MaTpOCKWHY npuHagnexar TaIfMe \enes-
pb! ¢MHchoao-¢)Mnoco¢>CKon Nlblcnvn,
KaK «COBMECTHbIN TPYA ANA Moe noJib-
3pl — 0ObEAUHACTY, «cpepacTBay Hac ecTb,
y Hac yma He xBaraeT»», «Tenepb A B nsa
pasa cuacT/neee, nOTOMY UTO Y MeHs ABe
KOpOBbI ECTBY. Qbnapas aHa/IMTUUECKUM
yMOM, MaTpOCKHH C CaMmoro Hauana CKNno-
HaET CBOWX NapTHEPOB WUHBECTUPOBATD
B HEBUYKUMOCTD (momMuK B MpocToKBa-
LLIKHO) 1 CKOT (xopoBa Mypxa), noH1Mas,
yTo B nonrocpoumoﬁ nepcnexT1ee 31
BNOMEHHMS OKYNATCA € NNXBOW.

ATLIATIHE
«AJIATTUH»

lepoii
Mypou(;nHowmeHHoro LAM1CHeeBcKoro
nbThunbma, 6
, 6€3 coMHeHus
ABnseTc
APKK , ;
u_,i M Np1MEpPOM uHBecTopa, AelicTayio
ro Ha pbiHke 6 7 ;
€3 KaKoM-nu 7
cTpareruu. oo sraHo
He
e CYMEB BOCMO/Ib30BaTbCA HEXAAHHO
r 7 .
" aAaHHo ceanuBLLelics eMy Ha ronosy
au
HMTbeM B Buae [IxuHa, rotosoro ucnos-
" TPH NI0BbIX KenaHus, Annagu
' XAY TeM, npossun cebs ¢ xopome,ﬁ
TOPOHbI, NOKa3
aB cnocobHoc
Tb yum
¢ YUuTbCS
a COBCTBEHHbIX OWIMBKaX, Cdopmupo
BaB 7 7 -
i HeTKMHW NNaH felCcTBuUi, OH B UTOre
:“ /10 yCTPaHAeT KOHKYPeHTOB B uLe
3m
ps cyntaHa Arpa6bi Oxacbapa v ero

nonyras Sro u
obperaer 3a
cn
6oratcTeo. Y>KeHHoe
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VOIbTHITJIH KA

THH TE€POEB MyJIbT(OHIBMOE &

TIAKUM XO0KHHC

«0CTPOB COKPOBHII»

«QueHb, o4eHb XOPOLLUWH MaJTbUHK» [oxum
XOoKUHC caenan cebe kanutan, y4acTeys

B NOKCKE COKPOBHLL, MO NPUMEpPY 30710~
ToWCKaTeNel U OXOTHUKOB 3a anMasamu,
KOTOpble HABOAHHW/IM TEPPUTOPHH Cesep-
How AMepHKn 1 AdpHKK B XIX 8. Bnosxe
BO3MOYKHO, UTO Ha co3AaHue obpasa
[>xuma nucarens CTMBEHCOHA BAOXHOBW/
ero Hebe3bl3BeCTHbIM cooTeYeCcTBeHHNK
Ceccun Poac, ocHoBate b asiMa3Hom
umnepwuu De Beers. Kak 1 [ykvM, coBCEM
elLe toHbli Ceccun oTNPaBuICs K HeNs-
BefaHHbIM Beperam B nonucKax Ha>KWBblI

Y KOHUMA TEM, UTO CTan MUNNHAPAEPOM

Gnaronaps BPOXKAEHHOM NIOBKOCTH, xpab-

POCTH U YMEHUIO HAaXOAHUTD 061K A3bIK
€O BCEMM 3aMHTEPECOBaHHbIMU IMLLAMH.

CTAPHK

«CKA3KA 0 PEIBAKE H PBIBKE>»

Hpomeopeqwsblﬁ nepcoHax, aHa
f:'el';BHOFO, HO He oyeHb oanT’Horonor
e
coﬂegmzz}l:l;,qo@ao nocnepHemy, Crapux
Soepuaer HeCKonbKy oTHOCHTE /1b-
o CAenok (3abpacbisanmii
AeHb fo Tex nop
Nyyaet no-HacToswemy 60;1
Mexay tem, He MMes yetko
OTHOCHTeNIbHO Toro, kak pac
MPUNNbIBWEN B pyki ynayer;
Mo 3MouMoHanbHoe B}'IHHHI:I
HO HenanbHoBUAHOrO MKBec
PYXH, KoTopas tpe6yer Hem
noTpebnenus 06peTeHHbIx
B KOHLE KOHLOB oKaabisaer.
M Ha4uHan, — y pas6uroro

NoKa He no-
bLLIOW ynioB,
CTpateruu
nopsanTbes
U nonas

€ BnactHoro,
Topa Cra-
€ANleHHoro
6nar, Crapuk
CA TaMm Xe, rge
KOpbiTa.

PAJIA
«30JI0TAfl AHTHJIONA»

McTopHa HHAUICKOTO PaJidkK U3 My/IbT-
hunbMa «30/10Tas aHTUNONA» NOKasbl-
BaeT, KaKy'o OLIMOKY MOXeT COBEPLIMTD
HefanbHOBUAHbIN nHBecTop. Caenas
CTaBKY Ha arpeccHBHble HHBECTULIMK

B 30/10TO, PaAKa CTPEMUTCSA 3anoNlyHnTb
ero sce 6osblue 1 Bonblue, pacCyAus,
yTo 30510TO BCeraa byaeT ocTaBarbes

B LleHe, NOCKO/IbKY «ero Masio». [pu aTom
OH He yUes pHUCKH, CBA3aHHbIe C OTCYTCT-
BMeM guBepcuduKauuu. B utore, koraa
KpyNHeMLIWiA NPOU3BOAUTENb 30/10T8,
30710Tas aHTUNONa, B NOMbITKE 3aLlu-
TUTbCS OT HeJlpY>KeCTBEHHOrO noraoLie-
HUsi BbIBPACHIBAET Ha PbIHOK C/IMLIKOM
GoblUYio NapTHIO AparMeTtania, pbiHOK
napaert, U 6oratcTBO pajKu NpespallaeT-
CA B UEpenKu.

“IPHKJIOYERKg BYPATHHO»

Y,
I(pa' He He AaYHb nu iBec Op; Oony uetso

HE3HANKA

«He3Hajika Ha JIyHe»

W3BecTeH CBOUM HEYAa4HbIM OMbITOM
no yuacTuio B AKLHOHEPHOM obuecTse
[UFaHTCKUX pacTeHHH. Bonpeku coBe-
Tam camoro ycnewHoro vn3 WU3BECTHbIX
nHBecTopoB YoppeHa Badpera, He-
3Halika He TO/IbKO He NombiTancs NOHATb
613HEC, B YACNO aKLMOHEPOB KOTOPOTro
OH BOLLEN, HO AaxKe TOJIKOM He O3HaKo-
muncs ¢ ero yctapom. CrouTt im noatomy
YAMBAATBCA, 4TO 3aT€A € Axumonep-
HbIM OOLLECTBOM MMraHTCKNUX pacTeHuu
He npvHecna HesHalike ouLyTUMbIX
npubbinew, a, HanpoTHe, obepHynacb
penyTalrOHHbIMA W3Aep>KKaMH v Bbi3Ba-
na cnpasea/iMBoe HerofoBaxue MUHOPH-
TapHbIX aKLMOHEPOB.

IKOPIK Copo(

MYJIbT®HIEM

«®
«3APABOTAT}, H;l B%I;Amn?»
MOKET KAKTbji»
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) . WHHbI
uszecmbm CBoeji 6ecnotu,a,q-
N1a0bIM BasiioTam, B 1992 .
eyw;f YHT U 3a genp 3apa-
e
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[IpaBHuJIa IpecCUPOBKH PHCKOB

CoBeTrnl puck-MmeHensxkepa Banka «PHUHAM>»

Pucku, noacreperatowme baHk «PU-
HAM» (a 3HauuT, U €ro KNIUEeHTOB)
KOHTPOJIUPYIOT PUCK-MEHeKepbl

Bo rnaee c AHgpeem CepebpeHHHUKO-
BbiM. O «30/10TbIX MpaBUAax» PUCK-
MeHeA>KMeHTa OH 3HaeT Bce, U yBeps-
€T, UTO GONbIKUHCTBO U3 HUX FOAMUTCSA
He TONbKO ANns 6aHKOBCKOMW fesTesib-
HOCTH, HO U AN OObIYHOW KU3HH.

MpaBuno Ne 1

H3yunTe BCe BO3MOJKHBIE OIIACHOCTH

EcTh pucKu cMepTeAbHBIE AAsLI KOMITAHUY, 4 €CTh
TaKWe, TOCACACTBUS KOTOPBIX OTICHNTH AOBOABLHO
caokHO. Hampumep, cTpaterndecknil, CBsA3aH-
HBIH C HeBEPHOI1 TIOCTAHOBKOM NAW PeaAr3alneit
KOMITaHMel cBoux 1eaeit. «Kak rosopurcst, «ro-
AOBA — IIPEAMET TEeMHBII 11 0OCACAOBAHMIO He TIOA-
AEKUT», — 1y TUT AHApeil CepeOpeHHIKOB, PYyKO-
BOANTEAD AeTIaPTAMEHTA AaHAAW3A 11 YITPABACHNS
puckamu banka « DVIHAM». — CTpaTerndeckuil
PUICK OIIEHNTh AOBOABHO CAOKHO, @ TeM 6oAee
ynpasasTh M. HoO 9TOT PUCK MEPKHET TIepeA
TAAQBHBIM OaHKOBCKUM PUCKOM — I1OTepPell AM-
KBUAHOCTI».

MpaBuno Ne2

3anacuTe HAaAUYHOCTH

HacTaBHUKM 110 TAGHUPOBAHUIO AUYHOTO GIOA-
JKeTad yuar, YTO y BAC B KAPMaHe BCETAA AOAKHDI
OBITH ACHBI'M HA HEOTAOKHbIE HYKABL, HAYE BB
PUCKYyeTe BAe3Th B AOATU. AAst OaHKa BCE TOPA3A0
XyoKe: TIOTePsl AMKBUAHOCTHU TPO3UT TIOTepent
6usneca. Poccuiicknit 6aHKOBCKIT CEKTOP 3Ha-
eT TIoA0OHbIe TIpuMephl. B 2004 roay moTepsis-
NN AUKBUAHOCTD «IyTa-0aHK» OblA KyINAeH
3a 1 man py6. BTb. «CoraacHo ycTaHOBAGHHBIM
AAst GAHKOB HOpMATHBaM, OTHOTIIEHNe aKTUBOB
11 IaCCUBOB AOAYKHO ObITb OOABIIIE AMOO PaBHO
50%, — nosicusieT Anapeil CepeOpeHHUKOB. —
To ecTb, K IIPUMEPY, €CAK Ha PACUETHBIX CUETaX
y KareHnToB 50 MAH py0Oaeil, Ha KopcueTe 6aHKa
AOAYKHO ObITh MUHUMYM 25 MAH. W B KayecTse
KPEANTOB MBI MOJKeM BBIAATH He 60Aee TIOAOBNI-
HBI TIPUBACYEHHBIX CPEACTB. bauk « DVHAM»
TIOAAEP’KMBAeT MUHUMAABHOE COOTHOIIeHNe
B 70%. PeryAsiTOp CACAUT 32 3TUM €5KEMECSIYHO,
a PUCK-MEHEAYKEPBI AOAJKHBI OTCAEIKUBATDH 3TOT
[I0KA3aTeAb €KEAHEBHO.

MpaBuno Ne3

Viz0erariiTe HEeHAAEKHBIX aKTHBOB

Ecam, HanipuMeD, BbI SIBASIETECh AeprKaTeAeM
OOAWTAIINI, TO PUCKyeTe: BEAb X TTPOIICHTHAS
CTaBKa MOJKeT U3MEHUThC. YTOObI M36eKaTh
ToX0KeTo pucka, bank «OVMHAM» cTtapaeTcs
He AePKaTh aKTUBBI, C KOTOPBIMU 3TO CAYYaeTCsl.
BaAroTHBIE PUCKM MHOTM POCCUAHAM TOXKE XO-
POIIIO 3HAKOMBI, TIOCKOABKY CBSI3aHBI C KypcaMun
BAAIOT. YTOOBI MUHMMU3MPOBATD STOT PUCK, JKe-
AATeABHO, YTOOBI BAAIOTA TIPUBACYCHHBIX 1 Pa3-
MEIIEHHBIX CPEACTB OblAd OAMHAKOBOIL. B A4HOM
OI0AKeTE BCE COBEPIIEHHO aHAAOTMYHO: €CAN
3apabaThIBa€Te ACHbIU B POCCUNCKUX PyOAsX,
TO ¥ KPEAUT HAAO OpaTh B HIX JKe.

Mpasuno Ne4

W3zyuaiiTe cBoero napTHepa

C KPeAUTHbIM PUCKOM 0aHK CTAAKMBAETCS npnr
BbIAAYE KPDEAUTA, IIPEAIIOAAT A, YTO IIPEAOCTaB-

o
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ACHHBIE CPEACTBA 110 KAKMM-ANOO NpUYMHAM
MOTYT He BepHYTbCs. YTOOB MUHUMU3UPOBATD
9Ty OIACHOCTD, OAHK U3y4aeT CBOEIO KOHTP-
arenTa. VIMeHHO ¢ 9TUM PUCKOM CBA3aHA U3BEI-
Hast 60pbOa PUCK-MEHEAKEPOB 1 COTPYAHUKOB
TPeNANHTOBbIX TOAPA3ACACHUT, HACTANBAIONINX
Ha yBEAMYEHUN KPEAUTHBIX AUMUTOB AASL TeX
VAU MHBIX KOMITAHUE. 3aAa4a IOCAEAHUX — KY-
TIUTHb AaKTUBBI 1 TTPOAATDH 1X, BEAb Ye€M Ooablite
CA€AKA, TEM BbINIE KOMUCCUOHHBIE. H03TOMY
PUCK-MeHeAKepy OaHKA IIPUXOAUTCS BEIIIOAHSTD
(YHKIINIO CACP)KUBAIONIEro PaKTopa, MBITASCH
PeINTDb N3BEYHYIO 3aAavy AI0OOTO MHBECTOpA:
AOCTUYb MAKCUMAABHOTO AOXOAA IIPY MUHUMAAD-
HOM pucke. «Haira 3aaa4a — 1OCTOAHHO CACAUTD
32 ACSITEABHOCTBIO KOHTPATeHTOB, — ACAUTCS
Anapent CepebpeHHUKOB. — PasymeeTcs, Hac
MHTEPECYIOT TAABHBIM 00Pa30M ITAOX1E HOBOCTH:
He OTO3BAAM AUy KOTO-TO AMIIEH3MIO, He TIOHU-
3UAUCDH AU YbK-TO TIOKA3ATCAN. ..»

Ecnu Bbl XOTUTE CTaTh
pUCK-MeHeaXepoM, Bam
noHapo0sarca:

1. Matematnyeckuii cknag yma, 4tobbl
6bICTPO U OOBEKTUBHO OLLEHUTb Ha-
LIe>KHOCTb NapTHepa.

2. CTpeccoycToMuMBOCTb, YUTOObI COBNIO-
[aTb CNOKOWCTBHE, MbITasiCb ypery-
JIMPOBATb BEUHbIM KOHMJIMKT MeXAY
prcKamu 1 NpubbIbIO.

3. UckyccTeo ybexkaaTb, uTobbl NnpUBec-
T BECKWE apryMEHTbI B MOJIb3Y WU
NPOTHB KaKOM-TMBO CAENKM.

4. TepneHnue, uTobbl M3yunTb Maccy CTa-
TUCTUYECKUX JaHHbIX.

5. 3HaHWe ocHoB Byxrantepckoro yuera,
uTOBbl HUKTO HE CMOT BaC «HaayTb».

6. MpUHLMNHMANbHOCTb, YTOObI HUKOrAA
HE HapyLlaTb NPUHATbIE METOAbI KOHT-
PO/ PUCKOB, NPOBOLMPYS NOABIEHUE
HOBbIX PUCKOB.

MpaBuno Ne5
Co3paBaiiTe CTPaxoBoO¥ 3arac
B Poccum «CcTpaxoBoi 3ar1ac Ha YePHLIN ACHDY
TIPUHSATO AeP’KaTh TIOA MaTPAaCOM MAMW B UyA-
Ke. TToAOOHbBIE «UyAKH» U «MaTpPachl» €CTb
1y GaHKOB: 3TO «CTAOMAM3AINOHHBII POHAY,
TIO3BOASIONINI YCTPAHUTD TIOTEPU B TOM CAY-
4ae, eCAM YCUAMIH BCEX MEHEASKEPOB KOMITAHUN
He XBaTUT AASI TTPEAOTBPAIIeHNST KaKOT0-An00
pucka. «HeT coOBITIIT HEBO3MOKHBIX, €CTh CO-
OBITISI MAAOBEPOSATHEIE, — PA3MBITIAsCT AHAPET
CepebpennnKoB. — TpyAHO IpeAcTaBUTh cebe
«3ar1ac», KOTOPBIA TI03BOAUT KOMIIEHCHPOBATD
COBEPIIEHHO AI000i1 prcK. OAHAKO Ha CAyUail BO3-
HUKHOBEHUA KAKIX-AKO0 OIePAMOHHBIX PUCKOB
(TI0AOMOK, TIPOGAEM C TIePCOHAAOM, TEXHOAOTH-
eCKIIX CAOYKHOCTETI, BMEIIATe AbCTBA U IIPOIET0)
y banka «®DMHAM» ects 3amnac B paamepe 30%
ot Kanmraaa. Ho A106as «3aHaUKa» — 9TO ACHBIH,
KOTOpble He IIPUHOCAT npubsian. M, samumas
KOMITaHUIO OT PUCKA, PUCK-MEHEATKED PUCKYeT
BBI3BATh KPUTHUKY y PYKOBOACTBA. Takas BOT
paboTa: B 6aHKe, KaK 1 B JKU3HU, PUCKN HEAB3S
VCKAIOYUTD, UMW HY>KHO YTIPABASATDY.
Tekct AHactacuu EcomoBom
PucyHok [lapbu Enuctparosowm

AHEKIOT

NcTopuueckun Copy-

€PBBIM KOPOAEM, 00 bEANHUB-

mum LenTpaabnyio u Boctou-
HYI0 AHTAUWIO B €ANHOE KHSKeCTBO,
6v1a Odda, coin Tpunrdpura. Cay-
YMAOCH 9TO 3HAMEHATEAbHOE COObI-
tue B Konue VIII 8. [ToAyyus BAaCTb
HaA oOmupHbIMU 3eMasaMu, Odda
TYT JKe yCTAHOBMA CaMble APYIKECKIe
OTHOIIEHUS C coceasmu: Kapaom
Beaukum, BaacTuTeAeM (PPAHKOB,
KopoAeBcTBaMu Yeccekca n Kenra,
Pumom n Mcnanueit. C nocaeanu-
Mmu, ketat, Odda oveHb aKTUBHO
TOprosaa. B cBolo o4epeAb, pasBu-
TUe TOPrOBAM IOBAEKAO 3a COOOM
U Pa3BUTHE YeKAHKU MOHET: IMEHHO
npu Odde mosBUAACH IIEPBASL B UC-
TOPUM EAMHAS AHTAUICKAS MOHETA.
Hanpumep, AAst HY>)KA BHYTpeHHe
toprosau npu Odde ncrnoabsona-
AMCH MEAKME CepeOpsiHble MOHETBL,
KOTOpble YeKaHUAUCH B AOHAOHE

12 OUHAMSYST

1 ObIAN CKOTIMPOBAHBI C PUMCKUX
MoHeT. Cepe6psible MOHETbI O b
OBIAL AOBOABHO TPyOBIMU, 6€3 TOY-
HOTO coAepkaHus cepedpa. K konuy
csoero npasaenus Odda BBea B 00-
pamutenue cepeOpsnblil nennu. Hopas
MOHeTa OblAa [OX0XKa Ha (PPAHKCKUI
AeHapuil. BHeIHAA TOProBAs Ipu
Odde obecrieunBarach 30A0TBIMU
MOHeTaMM, a TaKKe CAUTKaMU 30-
AOTa u cepebpa.

AAsl 3TUX 11€A€Il OH Ha4aA 4yeKa-
HUTb 30A0TO MaHKY3 (mancuses) —
MOHETY, 9KBUBAACHTHYIO T10 CTOMMO-
CTU TPUALATU CePEOPAHBIM ITEHHN.
BoT onu-to B mEpBYyIO OuYEpEAb
1 POCAABUAUCH CPEAU UCTOPUKOB
1 HyMn3MaTos. CBOIO 3aCAYKEHHYIO
CAABY OHU CTSI)KaAM, BO-TIEPBBIX,
0Aaroaapst CBOEH MaAOYUCACH-
HOCTH — cO BpeMmeH Oddbl A0 HAC
AOTIIAO TOABKO TPH 30A0THIX MOHETHI.

A BO-BTOpBIX, OAQrOAaps CACAAH-
HBIM Ha HUX HAANIUCAM. YeKaHIIuUKY,
B3SIBIITMECS N3TOTOBUTD 30A0THIE MO-
HETDL, IPUHAAL 3a 00pa3ell 30A0ThIe
AnHapet A66acuaos. Ho, yBaekmuch
TIOAPa’kaHNEeM, OHU CKOTIMPOBAAL
C HUX He TOABKO (OpMY, HO U CO-
AepJKaHMe, BIAOTb AO apaOCKMX
HaAnucen, npubaBuB K HUM Ha 00-
PaTHOM CTOPOHE AATWHCKNE CAOBA
«Rex Offa» (Kopoab Odda). Bpsia an
9T 30A0THIX A€A MacTepa ObIAY 3Ha-
KOMBI C apabCKUM — CKOpee BCero,
OHM IIPOCTO NPUHAAN apaOCKYIO BA3b
32 AeKOPAaTUBHBIN AeMEHT MOHET.
Ho MHOTO BEKOB CTIYCTSl NCTOPUKNA
OBIAM KpallHe yAMBACHBI, 0OHApY-
JKIB Ha MOHETaX UCTUHHO XPUCTH-
AHCKOTO KOPOASl HEABYCMbBICACHHYIO
naanuch: «Het bora, kpome Aaraxa,
n MaromeT nmpopoxk Ero».

PucyHok imutpus Tpodrmosa
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Ewe c neTpoBCcKUX BpeMeH
NOBENOCh: €C/IU XOUeLlb
Hay4YMTbCSl YEMY-TO CTOSILLEMY,
noe3sykai B EBpony. CerogHs
3a XOPOLUMH 3HAHUSAMU TOXKe
nNpuHATO e3aUTb He B Ckon-
KOBO, a Ha 3anaa. Bnpouem,

B «®UHAMe» pewnnu,

UTO CTAHOBMUTLCS €LUE U TY-
pUCTOM UHBECTOpPY BOBCE

He 0bsa3aTenbHO: BCe nones-
Hble U fOBPOTHbIE NPUBBIYKU
3anagHbIX KONNEr OH BMoJiHe
MOXKeT NepeHsTb, He 0TX0AS
oT MoHuTOpa. C nomoLblo
ctpareruu «OkHo B EBpony».

MpuBbiuka Ne 1

CraBKa Ha AuMAepa

KpymHbie eBporieiickue GUpsKu IpeA-
AaraioT 0TeUeCTBEHHOMY WHBECTOPY
THICSTIN (DUHAHCOBBIX UHCTPYMEHTOB
C BBICOKON AMKBUAHOCTbIO, Oymaru
KPYIHENIINX KOMIIAHUI 1 BO3MOXK-
HOCTb CO3AaTb AUBEPCU(PUIINPOBAH-
Hblil 10pTeab. COPUEHTUPOBATHCS
B 3TOM N300 AN TIOMOJKET CTPATET TSI
«Oxno B EBpory», OCHOBaHHAsI HA Pa-
60Te C aKIMAMYI KPYTTHeNIINX KOMTIa-
Huit Opankdyprcroit Gupxku Xetra.
Ha sToi1 mAOIIaAKE TIPEACTABACHDL
TaK1e BCEMUPHO M3BECTHBIE KOMTIA-
unn, kak Deutsche Bank, Volkswagen,
Adidas, Daimler, BMW u Apyrue, MHO-
THe 113 KOTOPBIX MEPEKUAN He OAUH
KPU3UC ¥ UMEIOT OOAee YeM TIOAyBe-
KOBYIO UCTOPUIO yCTIeXa.

MpuBbiuka Ne2

Pa3zymHbI pUCK

Crpaterus «OxHO B EBporty» caeay-
€T 32 TeHACHIIMeN. ABe €e OCHOBHbIe
3aAa9M: BBISBUTH HAYaAO U KOHEI
PBIHOUHBIX TPEHAOB U 3(PEKTUBHO
X UCTIOAB30BaTh. To ecThb 3apaboTaTh
B TIEPHOA POCTA U TIEPEKAATH ITaTIbL
TIAAeHUS B MAKCUMAABHO 0€30TIaCHBIX
MO3UNUAX, YTOOB! COXPAaHNTh KAITUTAA.
«OCHOBHAs Macca pOCCUNCKNX NHBe-
CTOPOB OPMEHTUPOBAHA HA BBICOKYTO

OxHao B EBpony

ITTlecTh IPHUBBIYEK XOPOIIINX HMHBECTOPOB

AOXOAHOCTD ¥ TIOUTH He TIPUHUMAIOT
BO BHUMaHUe PUCKHU, — PACCYKAAET
noptdeapHbIN yripaBastioninit «PU-
HAMa» Aaekceil beakun. — Aymato,
CO BpeMeHeM MTPUOPUTEThl POCCUNCKIX
WHBECTOPOB MU3MEHATCS, ¥ TOT, KTO TIep-
BBIM MTOMMET BasKHOCTh COOTHOIICHSI
AOXOAHOCTH, PUCKA M BOAATUABHOCTH
CueTa, U CTAaHeT AUAEPOM 110 AOXOAHO-
cTtu B OAvKareM Oyaymem. Crpate-
rus «OkHo B EBporty» npeanasHauena
AAST MTHBECTOPOB, OPMEHTUPOBAHHEIX
Ha COXPaHEHHNe KalnTaAa B BAAIOTe
6oaee cTabuabHOro EBpOIEiicKOro
€0103a, JKeAQIIINX MoAy4YaTh Ooaee
BBICOKUI AOXOA, 4€M TI0 POCCUTICKIM
Aenosutam. Cobbrtus 2007-2008 rr.
TIOKA3aAH, YTO TIOTOHS 33 TIPUOBIABIO
Ha (POHAOBOM PBIHKE HI K €My XOPO-
IIeMy He TPUBOANT. PaHO MAY TTO3AHO
MHBECTOPbI Pa3BUBAIONINXCS CTPAH 3TO
noiMyT. TOT, KTO OyAeT NePBbIM, BbIi-
ACT B AAMKI 11 COOEPeT BCe CAMBKM».

MpuBbiuka Ne 3

Tpe3Bs1it pacuet

bes yeTKoi1 cTpaTernu 1 NOHUMAaHNMs
CBOUX IIPpENMYIIECTB HAYdAO pa601‘b1
Ha HOBOM PbIHKE MOXXET O6€pHyTbCH
KPaxoM Ad’Ke CaAMBbIX KOHCEPBATUBHBIX
MHBECTUIMOHHDBIX HAACIKA. CTpaTerm{
«OxkHO B EBporty» Oblaa IIpoTeCTH-
poBaHa Ha UCTOPUYECKUX AAHHBIX
3a 10-AeTHUIT TIEPUOA U TIOKA3aAa
xXopouiue, yCTOI;I‘-H/IBbIG PE3YALTATHI,
0Cc00eHHO B Kpu3uc. [ToCKOAbKY B Tie-
PUOA CTIAAQ BXOASIINE B TIOPT(EAD aK-
i Volkswagen aKTUBHO CKyTIAAKCH
Porsche 1 Aoposkaau, TocAeAOBATEAN
CTpaTernm MOran OBl TIOAYy4YNTb OY€HDb
COAUAHYIO IIPUOBIAD.

MpuBbiuka Ne4

TBepAOCTh BaAIOTHI, HAAEKHOCTh
AoxoAa

BajkHOe IIPeNMYIeCTBO CTPATeruH,
cBsI3aHHON ¢ padoront Ha DpaHK-

dyprckoil Gupske, — BeA€HUe pacue-
TOB B eBP0. COOTBETCTBEHHO, 1 AOXOA
110 Hell Ha0eTaeT B TBEPAOI BAAIOTE.
[IpraeM ypoBeHb AOXOAQ BIIEUATAS-
eT. «[Ipuaetcs mocTtaparbest, YTOObI
CEerOAHs HAaNTU OAHKOBCKUI ACTIO3UT
B €BPO TIOA 4-5% TOAOBBIX, — PacCyk-
AaeT Aaekcent beakun. — Kax npasu-
AO, MHOTHE COTAAIIAIOTCS Ha 3,5%.
A BoT cTparerus «OkHO B EBpormy»
IMEET CPEAHETOAOBYIO AOXOAHOCTD
18% B eBpo, a 970 Goaee ¥YeM B 5 pas
TIPEeBBINIAeT AOXOAHOCTD ACTIO3UTA.
[ToMMMO BBICOKOTO AOXOAQ@, CTpa-
TerUsi COIPsIKEeHa C BIIOAHE Pa3yM-
HBIM YPOBHEM puckKa. Hampuwmep,
MaKCMMaAbHOE CHUJKeHHE, KOTOpoe
HAOAIOAAAOCH TI0 AAHHOW CTpaTeruu,
cocrasasteT 20%.

Mpusbiuka Ne5
AuBepcudukanus puckos
AunBepcnduKaIIis BAOSKEHIN — TAAB-
HOE YCAOBME COXPAHHOCTHU Kallu-
taaa. Crpaterus «OxHo B EBpory»
TeM U XOPOIIa, YTO AAeT PeKOMEeH-
AQLUM He TOABKO, KOTAQ IIOKYIIATh
VAU IIPOAABATD AKILINNU, HO U B KAKOM
KoAM4ecTBe. «Hy’KHO HANTH «30A0-
TYI0 CePeANHY» — OIIPEACAUTD YacTb
KamuTaaa, KOTOPYIO HY>KHO BAOJKHUTD
B KOHKPETHYI0 KOMTIAHHIO, YTOObI 1O~

AYYUTb ONITUMAABHBII AOXOA TIPY MU-
HIMaABHOM PUCKE, — TOBOPUT AAeKCell
beakun. — B atom 3aratouaetcs 70%
ycrexa cTparerum». [lpu camoctos-
TEABHOM CACAOBAHUNU CTPATEI NN AACK-
ceil PeKOMEHAYeT CyMMY He MeHbIIIe
25-30 Teicsv espo. [loanucka Ha 5Ty
ycayry 6ecriaaTHa AAs KAMEeHTOB «DM-
HAMa». A Bot ¢ kamtutaaom ot 300
ThHIC. eBpO MM AoAarapos CIIA yixe
€CTb BO3MOXKHOCTDb IIEPEAATb €ro
B AOBEPUTEABHOE yIIPaBACHUE MOPT-
(beAbHOMY MEHeAKePY, KOTOPbLI GyAeT
YTIPABASTD UM B TOYHOM COOTBETCTBUY
CO CTpaTerueil.

MpuBbiuka Ne 6
be3 cyeTs! u criemKku
Crpaterus «Oxno B EBporty» opueH-
TUPOBAHA HAa AOATOCPOYHbIE TPEHABL —
LIIKABL, KOTOPbIE PA3BUBAIOTCS MeCSIIA-
MU 1 Aa>Ke TOAAMMN. HO3TOMY CUTHAADBL
oT Aaekcest BeAKIHA IIOCTYTIAIOT T10A-
MUCYMKAM He TaK 9acTO — B CPeAHeM 2
Ppasa B Mecsll. PeKoMeHAyeMBbLI IePUOA
MHBECTUPOBAHNS — I'OA AW ITIOATOPA.
Kak Opl HEyAQUHO UHBECTOP HU Bbl-
OpaA MOMEHT AAsI BXOAQ B CTPATETHIO,
33 3TOT IIEPUOA BEPOATHOCTD IIOAYYUTh
yOBITOK MTPaKTUUECKH PaBHA HYAIO.
Tekct AHacTacuu Ecpumorom
PucyHok Anekcanapa Mepeepesa

Kak npopyoutb ceoe «OkHO B EBpony»?

MopkniounTbcs K cTpateruu MmoxkHo uepes Trade Center
«®UHAM>». Olns atoro HeobxoaUMO:

1. Otkpbitb cuet B FINAM LIMITED. Monyuunts y Bawwero meHeaxxepa
JIOTWH W Naposib ANS onepaLyi C MOMOLLbIO TOProBOM NaaThopMbl

TRANSAQ-Xetra.

2. Ha cavite www.finam.ru Bo#tu B pasgen Trade Center (cnpasa) v nog-
KAtounTbes K cTparerum «OkHo B EBpony».

3. MNprobpectu nopTdenb akLui, peKoMeHayeMblV cTpaTeren B AaH-

HbIW NEPUOL, BPEMEHMU.

4. Nonyyatb curHanbl ot Anekces benkrHa no e-mail unau ¢ nomoupio
SMS. CnepoBarb pekoMeHLaLuuaM YyNpaBsiowWwero, eC/iM cuMTaete
UX pa3yMHbIMU, a CBOW BOMPOCHI 3a4aBaTb EMY B yare.

* Ecnv Bbl obnapaete kanutanom ot 300 Tbic. eBpo uaun gonnapos CLUA, To moxeTe
nepenartb WX B joBepUTesbHOE ynpassieHue Anekceto benkuny (pasmep komuccuu

06CcyX[aeTCs HHAMBUAYATIBHO).

HHOoCcTpaHHBIEC PBIHKH:
aKTHBBI, IIOPTdeEesir, peKOMEHOAIINH

Ecnv pnst pabotbl ¢ MHOCTPaHHBIMU UHBECTH-
LHOHHbIMHU UHCTPYMEHTAaMHU BaM HeO6X0,UMMa
aHanuTUYecKas NoALepyKKa, Bbl MOXeTe
NOAKJOYUTb YCIYTy KOHCY/IbTaLMOHHO-

ro ynpaenexusi — «Investor Full Service»
(Mupoeble pbiHkK/MomMolb/MogenbHbie
noptdgenu no Eepone). CneunanbHo ans uH-
BECTOPOB, XesaoLux paboTarb ¢ bymaramu,
TOpryowrMmucs Ha MpaHkdypTcKoi BUpske,
cneuuanuctol «PUHAMa» nposeny aHanu3
MUPOBbIX PbIHKOB U COCTaBU/IU 6 MO4e/IbHbIX
noptdenen, NpeACcTaB/AOLUX HECKOIbKO
WMHBECTULMOHHbIX Haer. Hanpumep, noptdens
«[paroueHHbii» (LOXOLHOCTb 3a oA C MO-
MeHTa co3fiaHus coctasuna 43,8 %) opueHTH-
POBaH Ha BNIOXEHUWS B iparoLeHHble MeTasbl
c nomoupbto ETF v B akuum foObiBaOLLMX KOM-
naHum, a noptdens «Hemelkoe kauecTBo»
(14,69 %) — Ha MHBECTULMM B aKLIUK HEMELKHX
KOMMaHWM C BbICOKOM KanuTasiM3auuen, Bna-
LEeloLMX MUPOBbIMK BpeHaamMu.

B pamkax ycnyru «Investor Full Service»
MHBECTOP NMOJyYaeT AOCTYN K aHaJIUTH-
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YecKoMy nopTasly No MUPOBbIM PbIHKAM
C MHopmaumen o noptdensax (CTpykTypa
nopTdenen, LONMU OTAE/bHbIX aKTUBOB,
UCTOPUSA CAENOK MO NOPTdENsM, LOXOA-
HOCTb aKTMBOB C MOMEHTA BK/1IOUEHUSA

B nopTdpesib, PEKOMEHAALNUHK Ha TEKYLLMK
MOMEHT) U @aHAJIMTUYECKUM MaTepHanam

no MeXAyHapOonHbIM pbiHKaM (No oTaesb-
HbIM TOProBbIM onepauusaM, akumam, ETF

U T.4.). C yuetom komuccuu (0,1% ot cymmbl
CAE/NIKU, HO He MeHee 75 eBpo B MecsL) aTa
ycnyra Moxet 6bITb MHTEepecHa MHBECTOpaMm
c noptdpenem CTOMMOCTbIO He MeHee 50
TbiCAY €BpPO. CTOMT OTMETUTDb, YTO Y UHO-
CTpaHHbIX BPOKEPCKUX KOMNaHWH aHano-
rMuHble ycnyru no «Investor Full Service»
obxopsTca gopoxe. B byaywem « DPUHAM»
nAaHUpyeT pacluMpUTb MopTan U npefoc-
TaBNATb JOCTYM K aHAJIOTMYHOM aHAJIUTHKE
no APYrMM MHOCTPaHHbIM BUpsKam.

Bonee nogpobHyto MHCHOPMALMIO MOXKHO NoNy-
yuTb Ha www.finam.ru/international /portfolio
unu no TenecpoHy +7 (495) 796-93-88.
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Caut Finam.ru uHorga
LUOKUPYET HauMHAIOLWUX
MHBECTOPOB TaK e, KaK Me-
ranoJjiuc — >xuteneu TUXou
rny6uHku. Mo cytu, ato u ecTb
MeranoJiuc: 3gecb Tak MHO-
ro uHopmaLuH, GbicTpoit
CMeHbl COObITUI U HOBbIX
TEeXHONOrui, uto pasobparbcs
B 3TOM, KaXXeTCs, HEBO3MOX-
Ho. Ho UMeHHO uYTO TONBbKO
kaxketcsa! NMpocTo k 3HakoMc-
TBY C CAWTOM HY>XHO NMOJOUTH
TakK ke, KaK K 3HaKOMCTBY

C ropoAoM: NOCMOTpeThb
rnaBHbie fOCTONPUMeYaTeb-
HOCTH, Y3HaTb, YTO NOGAT
MeCTHbIe YXUTe/IU, 3aBECTH
3HAaKOMCTBa, noobLarbcs

c abopureHaMu U, KOHEYHO,
nocmoTtpetb MmecTHoe TB.

lNMpeaBaputenbHoe
3HaKOMCTBO

YTo06bl HAYMHAIOIINIT MHBECTOP MOT
OTIEPATUBHO  COPMEHTUPOBATHCS
B TOM, KyAd 1 KaK eMy HY>KHO XOAUTD
Ha www.finam.ru, HeaasHo Ha caiiTe
TIOSIBUACS HEOOADBIION 00y4aONInil
POAUK (4TOOBI TOCMOTPETH €T0, CMEAO
KAMKalTe Ha BCIIAbIBAIOIIEe OKHO «Bbl
3ACh BIIePBBIe?»). B HEM IpoCTo 1 AO-
CTYTIHO OOBSICHSCTCS, UTO HAXOAUTCS
Ha cailTe KPyITHENIIero POCCUNCKOTO
O6poKepa, Ha YTO CTOUT OOPaTUTD BHU-
MaHUe, TAe U KaKyio MHPOPMAIINIO
MO>KHO HalTU. POAUK, KCTAaTH, MOXKEeT
0Ka3aThCs TIOAC3HBIM AAKe AAST OBI-
BAABIX MHBECTOPOB: O KAKMUX-TO AO-
CTOIIPHIMEYATEABHOCTSIX METAIIOANCA
TIOA Ha3BaHMeM Finam.ru, BIIOAHe
BEPOSITHO, HE 3HAIOT AAKe OHMU.

n POKNagKa MaplipyTta

Cant Finam.ru, Kak 1 IOAOKEHO COB-
PEMEHHOMY METAIIOANCY, MEHSIETCS
nocTosiHHo. [Tpn aTOM 3aAa4a KOMaH-
AbLTIOPTaAd — He IIPOCTO HAILIUTOBATh
€0 MaKCMMYMOM ITOA€3HO, HY KHO11,
UHTEPECHON U aKTyaAbHOH HH(OpMa-
LINN, HO M [IOCTAPAThCsL, YTOOLL 3Ty UH-
bopmaruio 66110 AETKO HAIITH, [IOHSITh
u ycsoutb. «Lleab Hame#t paboTel —
CAEAATD TaK, YTOOBI ATOOOIT, KTO XOUeT
pazobparbcsi B KAKOM-TO BOIIPOCE, MOT
CaMOCTOSITeABHO HANTH HYKHYIO eMy

nHGOPMALNIO, TIOYUTATh, IOCAYIIATD,
BHUKHYTb, — PACCKA3bIBAET PyKOBOAU-
Teab npoekTa Finam.ru Cepreit Kya-
psamos. — Poccus — 6oabias cTpana,
HE BCE MOT'YT BOBPEMS AO3BOHUTLCS
VAM TIOAYYUTb TpeOyeMble CBeACHNs
B PETMOHAX, AIOAU y4aTCsl 1 PadoTaloT,
a KTO-TO TIPOCTO He AIOOUT 00IIaThCs
110 Teaepony. [109TOMY CallT AOASKEH
B YeM-TO 3aMeHSITh ANYHOE 00IIeHNe
¢ MeHeAkepoM. K Tomy ke, pacrioaa-
Tast XOTsl Obl YACTUYHBIMU CBEACHMUSI-
MU, AIOAU 33AaI0T 6OAee TPAMOTHEBIE
BOIIPOCHI CTIEIIMAANCTAM KOMITAaHUMY.
[Toay4as 5T1 CBeACHUS HA CaliTe, AIOAU
ACAQIOT CBOM TIEPBHIN TITAT B 00y UeHUT
pabote Ha 6uprke. COrAACUTECH: BEAD

14 OUHAMSYST

TOT, KTO CaM HpOAO)KI/IA CBOI;I Mapﬂl—
PYT IIO KapTe, CKOpee HAallACT AOPOTY
CHOBA, Ye€M TOT, KTO ACICTBOBAA WC-
KAIOUUTEABHO TIO TIOACKA3Ke».

YnuuHbie YKa3arteJsin

B meranoauce 6€3 4eTKOI HaBUTALIUU
HUKYAQ, 1 KOMaHAa Finam.ru nocro-
STHHO 3aHMMAaeTCsl TIOBBIIIICHUEM ee
HaTAsSIAHOCTHU. BCcKope BCe cTpaHMIIbI
TIopTaaa 1o pumMepy pasaeaa «Mupo-
Bble PHIHKM» TPUOOPETYT COOCTBEHHOE
nH)OPMAIIMOHHOE MEHIO, pa3buroe

Canr Finam.ru, Kak Meranonuc,
MeHsieTcs nocrossHHO. Konuue-
CTBO OOBbEeKTOB B HeM pacrer,
a HaBUraumsa ynpoulaercs

Ha HEeCKOAbKO oOAacTem, HauboAee
BOCTPeOOBAHHBIX B 9TOM Pa3AEAEC.
B cayuae ¢ «MupoBbIMU PHIHKAMU» 9TO
00AACTY «AAS HAYMHAIOMUX Y (UTOOBI
HOBUYOK He 3a0AYAUACS B METAIIOAUCE
Finam.ru), «Toprosbie aathopmbi»
(kakyto BbIOpaTh), «VHBeCTUIINN»
(KaK yIpaBAsiTh KaltuTaaom), «I10A-
AepPIKKa» (HOBOCTH, MACH, AHAAUTHUKA,
HIOMOIIIb B paboTe ¢ caiiTtom) 1 «Tpeit-
AMHT» (RakUMU (DUHAHCOBBIME MHC-
TPYMEHTAMMU [I0AB30BATHCsL). B 0611em,
yoKe C IIEPBOTO B3TASIAA HA 9TY I1AHEAD
AIOOOMY TIOCETMTEAIO METrallOAnCa
Finam.ru cTaHeT MOHSTHO, C 4ero Ha-
YaTh, KyAd WATI AAABIIE W TAC TIOAY-
UnTh 60AEE TIOAPOOHBIE CBEACHUS.

IlyTeBOOHTEJIB

Karx He mmorepaThCa B 1

MecTHble HOBOCTH

YT06b OpPUEHTUPOBATLCS B KU3HU Me-
TaroAnCa, HaAO, KOHEYHO JKe, YNTaTh
MeCTHYIO IIpeccy. ViMenHO oHa AaeT
MpeACTaBAEHUE O TOM, YTO IPOUCXO-
AWUT B TOPOAE, 1 O €0 B3aMOOTHOIlIe-
HISIX C BHEITHUM MUPOM. B merario-
Ance Finam.ru npecca Toxxe ecTh — OHA
pasMenraeTcs CAeBa Ha TAABHOU CTpa-
Hulle 1 HazbiBaeTcst « COOBITHS U PBIH-
Ku». [1paBaa, y npeccel Finam.ru ectob
OAHO Ba’kKHOe OTAMYME OT OOBIYHOI
TOPOACKO1 Ta3eThl: OHA He 3alllKAe-
Ha Ha AOKAABHBIX COOBITUSIX, TIUIIET
TOABKO O TOM, YTO AENICTBUTEABHO
Ba)KHO, COBMelIaeT B ceOe Bce TOUKU
3peHns, AaKe He 3Hasl 3HaYeHUs CAOBA
«aQHTaKUPOBAHHOCTD». Takas mupora
B3TASIAQ 0OecrieanBaeTCs TeM, 4To,
KaK [IPaBUAO, BCE BAYKHBIE AASI PBIHKA
U3BECTUS, TIIATEABHO OTOOpaHHLIE
peAaKTOpaMu OPTAAd, aKTUBHO KOM-
MEHTUPYIOTCs y4aCTHUKAMU I1PO-
eccronaapHOro coobuiectna. Yu-
TaeTe — U Cpas3y MOAyUaeTe He TOABKO
(paKTLL, HO 1 MHEHUSL. A ellle B BallieM
pacmopsikeHUN 0030Pbl PhIHKA LIeH-
HbIX OyMar, MHBECTULILOHHBIE UACH,
CTaTby 11 0030PbI 110 OTPACASIM U KO-
HOMUKE B IIEAOM.

Kcratu, B Pynere umenno Finam.ru
MPUHAAAEKUT HaMOOAee MMPOKaAsL
AeHTa IPO(deCCOHaABHBIX KOMMEH-
Tapues 0 GOHAOBOM PbIHKE OT dHAAW-
TUKOB PA3AUYHBIX MUHBECTUIIMOHHBIX
KOMITAHUM, CIeIIUAaAUCTOB OaHKOB
1 9aCTHBIX MHBECTOPOB. « MBI MHOTO
BHUMAHUS yAeAsieM (DOPMUPOBAHUIO

U pasBUTHIO IIPOQECCHOHAABHOIO
€o0011eCTBa, B KOTOPOM Y4aCTHUKU
bonA0BOrO pBIHKA MOTAH OBI OOMe-
HUBATbCs B3TASIAAMU U MHEHUSIMU, —
rosoput Cepreit Kyapsmos. — Ha ce-
TOAHSIIIIHUN A€Hb TaK CAOKIAOCH,
uto cant 3A0 «ODMHAM» nocemaet
ropasAo OOAbILIe MHBECTOPOB, 4eM pe-
Cypc A106011 ADyTOH NHBECTUIMOHHO
KOMIIAHUM UAW UHTEPHeT-U3AaHMe
o ¢onaoBOM priHKe B Poccum. U,
KaK HU CTPaHHO, NPEACTaBUTEAU
APYTUX KOMIIAHNM 1 AdKe KOHKY-
PEeHTHI 3aMHTEePECOBAHDI B OOTICHUN
c ayautopueil (B TOM 9UCA€ CO CBOET)
C TIOMOIIIBIO HAIeTo pecypca. Beab
y Hac 60abIIe MHGOPMAIIUN AASL UH-
BECTOPOB, 4eM rae-anbo. [To 6yanam
cant Finam.ru nocemaet 115-130
THICSTY YHUKAABHBIX TIOCETUTEART,
Ka’KABI M3 KOTOPBIX TIPOCMATPUBAET
15-20 ctpanum. [Toxkaayil, H1 y OAHO-
O CPeACTBa MacCOBOM MHPOPMAIIHH
HET TaKOi TAyOUHBI IPOCMOTPA.

FnhaBHble

AOCTONPUMeEeYaTe/ibHOCTH
Oco0060i1 TTOITyASIPHOCTBIO TIOCETUTE-
Aeil Finam.ru oAb3y10TCs CTPAHULIBL
C AQHHBIMU O KOTUPOBKaX. Haiitu 3111
AOCTOTIPMEYaTeABHOCTH OUeHb ACT-
KO: HGOPMALINS 0 KOTUPOBKAX, AdH-
HBIE 0 AMACPAX POCTA-TIAACHUS, TEKY-
e 3HAUeHNsT MUPOBBIX (DOHAOBBIX
MHAEKCOB, KOTUPOBKU (PbIOYEPCHBIX
KOHTPAKTOB 1 HANO0Aee ANKBUAHBIX
AAP (aMepUKaHCKIX ACTIO3UTAPHBIX
PACIINCOK) TPEACTABACHBI Ha TAABHOM

\

cTpanulle. boaee moApoOHbIE AaH-
HBIE MOKHO IIPOCMOTPETb B Pa3AeAe
«Kotuposku». [Tpoanaansuposarnb
[IOAyYeHHbIe CBEACHUs U CO3AATh
[IPOTHO3 TI03BOAUT pasAea «TexaHa-
Aun3» (TAaBHOE MEHIO CBepXy), B KO-
TOPOM MOKHO IIOCTPOUTDH TpadUKL
M3MEHEHMS CTOMMOCTU CAMBIX Pa3-
HBIX POCCUICKNX 1 MHOCTPAHHBIX
UHBECTUIIMOHHBIX MHCTPYMEHTOB
1 UHACKCOB. BaM He OueHb IIOHSATHBI
a60peBuaTypbl 1 1oAst rpadura? Kan-
KanTe Ha CCBIAKY «Kparkas crpas-
Ka» 1 y3HaeTe, YTO TAKOe TeXaHAAU3,
AASL YETO OH HYJKeH M KaK1e AaHHbIe
rpeaoctasasieT. K cAOBY, BOSMOXKHO-
CTH 3TOTO Pa3AeAd AOCTYIIHbBI BCeM
moceTuTeAsM caiita. OAHAKO aBTOPU-
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» IJIA HOBHYKOB

3 MerarioJivice Finam.ru

30BaHHble KANEHTBI 3A0 « DUHAM»
[OAYHYAIOT PLIHOYHY0 NH(POPMALIIIO
6e3 3aAePIKKMU, TOTAA KaK BCE OCTAADb-
HbIE — C OOIMIETIPUHSATON 3aAePIKKOI
B 15 MUHYT.

CnpaBouHoe 6i0po

Ecau Bac uHTepecyeT nHpOpMalus
[e] KOHerTHbIX KOMITAHUAX AW SMU-
TEHTAX, BBEAUTE X HA3BAHU B CTpO—
Ky «[Tonck» — 11 BBl HallAe Te CTPAHUILY
KOMIIaHWM, HA KOTOPOI;I npeACTaBAe—
HbI KaK €€ KOPIIOPpaTUBHbIE HOBOCTH,
TaK U CBSI3aHHBIE C Hell HOBOCTU prH—
Ka, KOMMeHTapI/II/IA

O6weHHue

c abopureHamu

MecTo, KOTOpOe PEKOMEHAYeTCs T10-
CeTUTH BCeM HOBUYKAM, Ad 11 HE TOAD-
KO, — popym caiita Finam.ru (raaBuas
cTpaHuIa, cBepxy). VIMeHHO 3AeCh
MO>KHO HalTH OTBETHI HA MHOTUE
BOTIPOCHI, BOSHUKIIINE Y BAC TIOCAE
[POYTEHUS OCHOBHO NH(pOpMALNU
Ha 0(PULMAABHBIX CTPAHUIIAX Call-
Ta. A emme — 06CYAUTDb TeKYIIyIO PhI-
HOYHYIO CUTYAIINIO, TO3HAKOMUTHC S
C NPOTHO3aMU €e Pa3BUTUS, Pa3o-
6paThbCst C TeM, KaK YCTPOeH PHIHOK
aKIWH, ¥ y3HATH O TIePEAOBBIX METO-
AVKAX aHAAM3d PBIHKA W TIPUHATAL
pemenust. DopyM TOAPA3ACASICTCSI
Ha TPU 9aCTN: MeCTO OOLIeHMs 1 00-
MeHa 3HAHUSMM yYaCTHUKOB PbIHKA;
BCe, UTO KacaeTcsl KOMIIAaHUU, ee yC-
AyT 1 00y4eHus (CIeHInaAUCTbL KOM-
TIAHUM AQIOT OTBETHI Ha BCe Oe3 nc-
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KAIOYEHMS BOIIPOCHL YUaCTHUKOB);
Tembl odror.

Ha dopyme cobupaiorcst Beayuine
4aCTHbBIC MHBECTOPDI, KCTIEPTHI, TYPYy
prinKa, crennaancTsl 3A0 « DUHAM»
11 MHOTUX APYTUX KoMIaHu#. «Cait
«O®VHAMa» — 3T0 TO MecTo, TAe ay-
AUTOpUSL POHAOBOTO PBIHKA IIPEA-
CTaBA€HA PETIPe3eHTAaTUBHO, 3A€Ch
AEUMCTBUTEABHO AAIOT U IMOAYHaAIOT
LIeHHbBIE COBETbHI, 00CYKAAIOT OUeHb
cepbe3Hble TeMBI, TYT Ha CAMOM AeAe
MOJKHO V3HATh MHOTO HOBOTO 11 TIOA@3-

Horo, —rosoput Cepre#t Kyapsuios. —
Tema oGcyskaeHMA TeKyIien CUTYya-
1111 Ha PBIHKe, HATIPUMeP, aKTUBHO
PasBUBACTCS y)Ke Ha MPOTIKEHNN
HECKOADKUX MECSLIEB U AAKE ACT».

TeneBupeHue

U YHUBEPCHUTET
ITpeamoAoK1M, BaM TIOHPaBUAOCH
B KAKOM-TO FOPOAE, TAE Bbl OKA3aAUCDH
TIPO@3AOM, ¥ BBl PEIINAY TaM OCTATh-
csa. Ho me cmaeTnp e 6e3 aeaa?!
Aa 1 AeHbIU HYKHO 3apabaThiBaTh.
A 4TOODI 3apabaThIBATh, CACAYET I10-
AyunTb oOpasosanue. To ecTb ot
B MECTHBIN YHUBEPCUTET. Y HUBEPCH-
TeT MeramoAnca Finam.ru — paszaea

«O0yueHme». 3AeCh MOKHO MOCTUYb
a3pl OUPIKEBOro 3apab0TKa, HE Bbl-
Ae3ast 13 AI0OMMOTO Kpecaa, ¢ TIo-
MOIIbIO CepBUCA «AUCTAHIIMOHHOE
o0y4eHue». Hesaxxno, rae bl — B [leT-
ponasaoscke-Kamuarckom nam Ka-
AVHUWHTPAAE, TTPOCTO YCTPONTEChH
noyaoOHee, 1 1Iar 3a 11aroM, cTpa-
HULA 33 CTPAHULEN, MIP HOHAOBOTO
PBIHKA CTAaHEeT BaM MOHATEeH, OAN30K
1 YIOTeH.

K pasaeay «OOyuenne» otuactu
[IPUMBIKAET OFPOMHBII pa3aea «Bu-

Ha ®opymMe Finam.ru cobupa-
IOTCS Beaylliue MHBEeCTOPbI,
3KCNepTbl, cneumnanmcrol «PU-
HAMa» u apyrux koMnaHumn

Aeo» (rAaBHAs CTpaHuIa, cBepxy). Ko-
TAQ-TO BCE HAYMHAAOCH C OTACABHDBIX
BIACOCEMUHAPOB TIperioAaBaTeAe
Yae6noro nentpa «ODVIHAM», a ce-
TOAHS 6eCTIAATHBIC ACKITNY 1 BUACO-
KoH(pepeHInn 0 GUPIKEBOI TOPrOBAC
7 CUTyalluy Ha PHIHKE YNTAIOT U Be-
AYT TaK’Ke yIPaBAsIONIe aKTUBAMH,
npeactaBuTeAn 6upk. Cripasa B 3TOM
PasAeAe CIMCOK T3TOB: BhIOepUTe NH-
TepecyIoIre BaC TeMBI, 1 BRI TTOAY IHTe
COOTBETCTBYIOIINI TIePeYeHDb CeMU-
Hapos. [ToAkAIOuaiiTeCh, CMOTPUTE,
YyUnTeCh. DTOT Pa3A€A 00s13aTeABHO
TIPUTOANTCS HAYMHAIOIINM UHBECTO-
pam. [Tponssoanmoro « DUHAMom»
BIACOKOHTEHTA Ha CeTOAHSIITHUI ACHb

yKe TaK MHOTO, YTO CePBUC MPAKTHU-
YeCKU TIPEBPATUACS B OHAANH-TeAR-
BUAEHME, PACTIOAATAIONIEe COANAHOM
ayAUTOpUeIL.

Ha6niopeHue

3a abopureHamu

Eme oAMH HENAoOXoil croco6 ocBo-
UTHCS B HOBOM CPEAE — ITOHAOAIOAATD
3a TIOBEACHMEM MECTHBIX JKUTEACH.
Abopurensl opraaa Finam.ru —sto,
HECOMHEHHO, ITPO(eCcCroHaAbl O1p-
JKeBOW TOPrOBAM, KOTOPBIE yKe MHOTO
ACT YCIIENIHO paGoTaioT Ha (POHAOBOM
priHKe. Kak Ae#ICTBYIOT MX CTpare-
Iuu, Bbl MOJKeTe yBUAeTb B Irade
Center, a eCAN TTOHPABUTCS — AQKE
TIOATIMCAThCs HA HUX 1 6€CTIAQTHO TI0-
Ay4aTb yBEAOMACHUS OT IIPOdeccro-
HAABHDBIX HOPT(EAbHBIX MEHEAKEPOB.
[Tonauaay MOXKHO IPOCTO CACAUTH
3a CACAKAMM, a TIOTOM — ITPO6OBATH
CaMOCTOSITEABHO A€AATh TIPOTHO3bL
UAU COBEPIIATH CACAKU B 00y YaloleM
pexRmMme.

Bbup>xa Tpyaa

/1 BOT HAKOHeII BbI yKe He HOBUYOK
B Meraroauce. Y Bac eCTb Bce HE0O-
XOAUMBIE 3HAHUS AASL TOTO, YTOOBL
o6ecteunTh cebe AOCTONHBIN 3apado-
TOK. OCTaAOCh TOABKO 003aBECTHCD,
TaK CKa3aTb, OPYAUAMU IIPOU3BOAC-
TBa. B Meranoauce Finam.ru stu ca-
Mble OPYAUSI MOJKHO AOOBITD, 3aflAsl
B pasaea «IIporpaMMbl AAst TOPTOB-
Am» (rAaBHasl CTpaHWUIIA, CIIPaBa).
HeaaBHO OH TaksKe IproOpeA HOBOE,

PekomeHayeMmbiin
nopsaaoK 3HaKkoMcTBa
¢ cantom Finam.ru

1. ThaBHas cTpaHuua: u3ydaem
rNaBHOE MEHIO U YnTaeM
CBEe)KHe HOBOCTH B pasgene
«CoBbITUSA U PbIHKKY»;

2. 3HaKOMUMCS C OCHOBHbIMM
KOTUPOBKaMMU Ha rNlaBHOM
cTpaHuLe 1 6onee noapob-
Ho — B pasgene «Kotupos-
KU», yuumcs pasbuparbcs
B NPEeAN0XEHHbIX AaHHbIX;

3. N3yuyaem a3bl TeXHUUECKOTO
aHanu3a B pasfene «lexaHa-
NIN3», CTPOUM CBOM FpadorKH;

4. Nwem HepocTalowme Ham
TeopeTUUecKue CBeleHUs
B paszgenax «OByueHue»

n «Buaeo»;

5. Npocmartpueaem Tembl «Po-
pyma» 1 3ajaeM UHTepecylo-
LMe Hac BONPOChI CeLranm-
CTaM KOMMNaHWKU UK gpyrum
WHBECTOpPaM;

6. 3HaKOMWUMCS C TOProBbIMH
nporpamMMami U HauMHaem
coBepLUaTbh CAENKH;

7. Hactpaveaem cait nog cebs,
uTo6bI B CNeayoLLMi pa3
NPUHTH Cclofa Kak LOMOW.

6oAee HArASIAHOE U IIOHSATHOE MEHIO
11 COBepIIeHHO npeobpasuacs. B kpa-
COUHBIX TPapUUHBIX 00AACTSX AAHO
KpaTKOe IPEACTaBACHNE KaXKAOM
Toprosout nporpaMmel: TRANSAQ),
Quick, Metatrader, MuliExchange,
Moo6uasuriit Tpefiaep, FinamTrade.
MO>KHO BBIOMPATD, UCXOAS U3 TIPO-
IpaMMbl, 2 MOKHO — Ha)KaB Ha COOT-
BETCTBYIOLIYIO BKAAAKY, HA KOTOPOUl
0003HAYeHA HY>KHAsL BAM TOProBas
MIAOIIAAKA UAU (PUHAHCOBBLI HHCTPY-
MEHT: aKIIUU U OOAUTALIUY, OTIIINO-
Hel 1 pptovepcsl, FOREX, cpodnblit
PBIHOK, 3ar1aAHble 6upskn. KAnkHys
Ha BKAAAKY, Bbl CPa3y BUAUTE, KaKIe
TIPOTPaMMBbl BaM TTOAOMAY T AASI Pabo-
TBL, ¥ TYT K€, HUKYAQ He TIEPEXOAS,
MOJKeTe UX CKa4aTb. VI3MeHMAACDh
U cripaBovHast nHGOPMALIUSL O TTPO-
rpamMmMax. AAst OAHUX IOSIBUAUCE BU-
ACOIIPe3eHTALINY, AASI ADYTUX — Kap-
TUHKU CKPUHIIIOTOB C MOSICHEHU M.
W, KoHeYHO, Be3A€ eCTb TOAPOOHbBIE
MHCTPYKLUN.

CocrtaBbTe CBOM
MapupyTt
[Tocae Toro Kak Balle 3HAKOMCTBO
¢ MeranoaucoM Finam.ru cocTtosi-
AOCB, BBL MOJKeTe BLIOpATh HanboAee
YAOGHBIT AAsL BAC HOPMAT IIPEAOCTAB-
A€HUSl AQHHBIX, IPOCTO HACTPOUB
canT noa ce6s. Hanpumep, B pesknme
«II0 YMOAYaHMIO» HA TAABHOM CTpa-
HHILIE CBEPXY OTOOPAKAI0TCS PA3ACA
«Aunaepbl pocTa-naseHus». Haxmu-
Te CTPEAOYKY PAAOM C 3aTOAOBKOM
6A0Ka 1 BbIOEPUTE B BbIIIAAAIOIIEM
MEHIO Pa3AeA, KOTOPBIN XOTUTe BU-
ACTDH HA 3TOM MecTe. APYTUMU CAO-
Bamu, Ha Finam.ru y Ka>xAoro ectb
BO3MOJKHOCTD CO3AQTh CBOM OOAUK
(hOHAOBOTO Meraroanca, B KOTOpOM
emy OyAeT KOM(OPTHO, HHTEPECHO
U TIPUATHO PadOTaTh.
TekcT Anactacuu EcormoBoi
PucyHok Anekcanppa Measepesa
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HeHbru nus TejsiedpoHa

SHaKoMbTECHh: iF'inam!

MpunoxxeHue iFinam oTkpbiBaeT

Ans Bnagenbues TeNed)OHOB U NNaH-
LIeTHbIX KoMMnbloTepoB Apple HoBble
ropusoHTbl B ccpepe 6GupikeBoi TOpros-
nu. PaspaboraHHas cneyUanucTamu
Xonguura « PUHAM» nporpamma
3aTKHy/a 3a NosIC aHaNorM4YHble poc-
CHUICKHE U MHOCTPAHHbIE NPUIOXKEHHS,
No3BO/IMB MHBECTOPaM YNpaBAsTh C NO-
MOLLbIO MOOGWJIbHBIX YCTPOMCTB CBOUMMU
noptdensiMu He TOJIbKO Ha POCCHUM-
CKMX, HO U Ha 3apy6e>KHbiX TOProBbIX
naowagKax.

Aeaay kanerTos Xoasunra «OMMHAM» mayT He-
IIAOXO, 1 OHU MOKYIAIOT cebe Bce O0Aee AOpOrue
MOGHABHBIE TeAeOHBI: CMAPTHOHBL 1 KOMMY-
HUKATOPBL. [109TOMY AOTMYHO OBIAO OKMAATD,
uT0o XoaAuHT «DVMIHAM» BBIITYCTUT AASL HUX
YAOOHY10 MOOMABHYIO 11AAT(OPMY, KOTOPas Io-
3BOASIET MCTIOAB30BATh B OMPIKEBOM TOPTOBAE
BCE IPEUMYIeCTBa CMaPTPOHOB. «MBbl AOATO
AYMaAH, C YeTO Ha4yaTb, — pusHaeTcst KoHcTaH-
TuH KaMeHeB, pyKOBOAUTEAD OTA€AQ MOOUABHbIX
peuennit Xoaannra «OMHAM», — ¢ ycTpoiicTs
Apple nan cmaptdoHOB, paboTaomux Ha 1AaT-
¢dopme Android. Hauaan ¢ Apple — mpocto noromy,
YTO UMEHHO Ha 3TU YCTPOICTBA OAY YMAY OOABIIIE
BCETO 3asBOK OT KAMEHTOB Komranuu. OAHAKO
yoKe K KoHIly 2011 roaa Mbl TAGHUPYeM BBITTYCTUTh
aHAAOTUYHOE TIPUAOKEHME U AASL CMapT(OHOB
na niaaropme Android». TToka ske yHIUKAABHbIE
BO3MOXKHOCTH MPUAOKEHMS iFinam AOCTymHbL
TOABKO BA@AeAbliaM iPad 1 iPhone. Dynkimonaan-
HO Ha 000MX YCTPONCTBAX IIPOrPAMMA ACNICTBYET
OAMHAKOBO, OAHAKO, B CUAY aIlTIaPaTHBIX BO3MOXK-
HoCTeil, nHTepderic 1 criocod noaaun uHPopma-
1nn oTAnYaoTCs. C ACTY MOCTHYD BCE BO3MOXK-
HOCTH HOBOTO TTPUAOKEHNs He TaK-TO TIPOCTO,
TI03TOMY Pa3pabOTUNKI TOATOTOBUAY TTOAPOOHOE
MHOTOCTPaHUYHOE PYyKOBOACTBO.

Hangu TPHU OTNIUYHUA

Boo6ue, MHOTHE (PUHAHCOBBIC KOMIIAHIN Pa3-
PabaTHIBAIOT CBOM TTPUAOKEHS AASI MOOMABHBIX
yerpoicts Apple. Oanaxo iFinam mMeeT HeCKOAD-
KO KAIOYEBbIX OTAUYMI, ACAAIOMINX ITPOrPAMMY
YHUKAABHOH pa3pab0TKOM Ha pOCCUIICKOM PbIHKE,
A 11 He TOABKO. ['AaBHOE ITpenMyiecTBo iFinam —

BO3MOKHOCTb pa®oTaTb He C OAHOI TOPrOBOIL
TIAOIIAAKOL, @ CO BCEMU MAOIIAAKAMU U PhIH-
KaMU, AOCTYIHbBIMU KAeHTaM XoaauHra «DL-
HAM» (MMBE, FOREX, FORTS, Xetra u Apyrue).
Apyrnmu caoBamy, iFinam — 3To moAHOTICHHBII
TOPTOBBII TEPMUHAA. DTO OTANYACT €TO ¥ OT APY-
T'UX IOXOXKUX ITPUAOYKEHUI, M OT COOCTBEHHOTO
«MAAAIIero 6paTa» — AaTGOpMbl «MOOUABHBLI
Tpefiaep». Kpome toro, iFinam o6oriea KOHKyY-
PEHTOB M B BOSMOKHOCTSX AASI TTPOABUHYTHIX
1HBeCTOPOB. C TIOMOTITBIO TPUAOYKEHNS B PAMKaX
OAHOW TOPTOBOY TTAOIIAAKY MOYKHO yTIPaBASITH
HeCKOAbKMMY TIopTdeasimu. Kpome Toro, iFinam
MOHPABUTCS MOOMABHBIM MHBECTOPAM THOKOCTHIO
TIePCOHAABHBIX HACTPOEK, YAOOCTBOM B CTIOAB30-
BaHWM 1 KaUeCTBOM OTOOPaKeHM!sI AAHHBIX.

U peHbru, v vHpopmauyus

[Tpuaoskenne iFinam Takyke MOXKeT NCTIOAb30BATh-
csl B KayecTBe MH(POPMAIIMOHHOTO TePMUHAAA.
«HoBoCTM AASL MOOMABHBIX IIPUAOKEHIIT IIPOXO-

ASIT AOTIOAHUTEABHYIO PEAAKTOPCKY10 00paboTKY
1 aAANITUPYIOTCS, — KOMMEHTUPYeT KoHcTanTuH
Kamenes. — Kpome Toro, oHn OyAyT AOCTYIIHBL
Ha 9KpaHe MOOMABHOTO MAY TTAQHITITHUKA OAHO-
BPEMeHHO ¢ TTyOAMKaIMen Ha caiite Finam.ruy.

Pe>xumHoe pa3|-|oo6pa3ue
Ipuaoxenne iFinam MoxkeT QyHKIIMOHIPOBATDH
B ABYX PEKUMaX — aHOHIMHOM 1 aBTOPU30BAH-
HOM. B 11epBOM MOKHO IOIIPaKTUKOBATHCS B y4€0-
HOI1 TOPTrOBA€, HO He 0oaee 2-X HEACADL. UTOOLI
Ha4aTh PaboOTaTh B aBTOPU3OBAHHOM PEKUME,
HEOOXOAMMO AASl HauaAad CTaTb KAneHTOM 3A0
«DVIHAM» 1 IoAyIUTb NepCOHAABHbBIE AOTUH
11 IapPOADb, 4 MOTOM BBECTU UX HA CTPaHUIIE aB-
Topusaunu. Kcratu, nporpaMma 5TU AaHHbIE
He XPAaHUT U OOMEHUBAETCS UMU C CEPBEPOM
10 3AIIMIICHHOMY MKU(PPOBAABHOMY KaHAAY.
3a cueT 3TOro u psiAa APyTUX Mep Ipu paboTe
c iFinam o6ecnieynBaeTcs oAHAs 6€3011aCHOCTDb
[1pU [lepeAaye AAHHBIX.

Kak HayaTb TOproearb
Ha Oupxe ¢ nomoubto Apple
iPhone nnu iPad?

1. Y6epnutecnb, uto Ha BaleM ycTponcTee
yCTaHOBJIEHA ONEpaLMOHHas cucTeMa
Apple iOS Bepcuu 3 v cTaplue.

2. YctaHosuTe npunoxxexue iFinam
Ha BaLLe YCTPOMCTBO, BecnnaTHo
cKadas nporpammy Ha App Store.

Lns komcbopTHOM paboTbl NyylLe Uc-
No/1b30BaTh BbICOKOCKOPOCTHOE NoA-
KntoyeHue K MHtepHety uepes Wi-Fi.

3. BbibepuTte aHOHUMHbIN UK aBTO-
PHU30BaHHbIN PEXKUM MOJIb30BaHMUS
npunoxkeHueM. Ecnu Bbl y>ke siBnsietech
knveHtom « DUHAMay, nna aBTopusa-
LMK NPOCTO BBEAMTE BALLMW JIOTHH W Na-
ponb ans cuctembl Finam Trade. Mocne
perucTpauun B CUCTEME Bbl HE CMOXKe-
Te yNpasisaTh yueOHbIMU NOPTHENSIMH
Ha Tex nioLajKax, rae y Bac yxe ectb
peasnbHble cueTa.

4. O3HaKoMbTECh C PYKOBOACTBOM
No/Nb30BaTessl U UWTalTe BUPIKEBYIO
MHOPMALMIO, YHUTECH WU NPUCTY-
nawvTe K Topram.

Cospau cBo# iFinam

Oco6enHo paszpaborunkaM iFinam npuiiaoch
HIOTPYAUTHCS HAA UHTEPDEICOM U 103a0MANTI
HOBOU IIPOTPAaMMBL. B pe3yabTaTe OAB30BATEAT
MOTYT HaCTPOUTb 0TOOpakaeMylo Ha SKpaHe
MHQOPMALIHIO 1 TI0 COACPKAHUIO, 1 I10 00BEMY:
BBIOpaTh BUAXKeTHI («HOBOCTIY», «MUpOBbIE
MHAEKCBI», « AMAEPBI POCTA-TTAACHUS»,
«KoTupoBKM» 1 AP.), PACCTABUTH UX B HY>KHOM
TIOPsIAKE, TIEPEHACTPONTD UX 1 3aAATh BpeMs
aBTOOOHOBACHU S NHPOPMALINHL.

PaspaboTunkm obemtaiot, uto iFinam 6yaeT
elle COBEPUICHCTBOBATLCS. « MBI IPOAOATKUM
AOpabaThIBATh NHTEPPENIC C YUeTOM OT3bIBOB
noAbzosareaeil, — rosoput Koncrantun Kame-
HeB. — ByAeT pacTy ¥ 9nCAO TIAOIIAAOK, AOCTYTI-
HEBIX depes TpraoskeHne. OHM OYAy T TIOSIBASITHCST
TI0 Mepe Toro, Kak cam XoAAnHT « DUHAM» 1 ero
KAMEHTBI OYAY T BbIXOAUTDH Ha HOBbIE PBIHKI».

Tekct AHacTtacuv EcprmoBom
Pucyrok Bnagumupa Kpemneea

IMMEBEJHUM MO3I'AMH

Xoa KoHeMm

Ha pucyHke nsobpaskeH

dparMeHT WwaxmaTHoM
[LOCKM C ABYMA BenbiMu
KOHSIMU Ha KBagpartax

11 3 v aByMs uepHbI-

MU — Ha KBagpatax 7 1 9.
Mepepsuras atm cpurypol
«KOHeM» (KaK XOo4AaT Lax-
MaTHble KOHH), MoOMeHsWHTe
mMecTaMu 6enbIX U HepHbIX
KoHeM. Ho Tonbko 3a ceMb
xonos!

OrtBeT:
‘|-8
1-9-| ‘6-C-L-9 ‘€-¥-6-C-L
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PEJIBETOH

IleHbru, Opbi3ru U rooou

AJKAOMY TIO AEAAM €ro» —

KakK ro6oit u3 kodpa, Aoc-

Talo 51 3TO KpacHOe CAOBIIO
BCSIKUI Pa3, KOTAA OAOAEBAET MEHS
ckBepHa. M Tako#l TyT HauMHACTCS
YUKU-OPBIK... TaKMM AOOPBIM BAPYT
s A€AAIOCh 1 K TAKUM OTPeUeHUsM
TOTOB — a3 JKYTKO.

WAy, Hanipumep, 10 yAulle, U Ipa-
JKAAHOYKa HaBcTpeuy. CropOaeH-
Has Takas. OHO U TOHSTHO — TOABI,
1 TeAeKedKa 3a Heil. Hy, s1, KoHeuHo,
pyKamu BCTIA€CKUBalo: «Kak Moxk-
HO, TPpa’kAaHOuYKa? Bbl JKe Tak BCIO
rpaiunio CBOI A0 IOPBI OryouTe!»
M BOAOKY TIO A€CEHKe TeACTKEUKY ee.
A Ta U paaa.

1 takom Herom MeHs HATIOAHSIET,
6patiubl! Hy, Aymaio, mapy Teaexkex,
1 BCe — TIePBBIN B CIINCKe 32 OAaro-
AaTbio Oyay! CTuAb, IOHMMAeTe AU,
amTmp.

W nuposkok codaKe MOT'y CLICAUTD,
11 Ha CUTAPeThI MIKEAAM JKEATOPOTHIM
y KOCcKa A0OaBUTh. UTO MHe? AeHb-
ru — Opbisru. He cyxxy u He cyaum
6yAy. M mararo K AT0OMMOM TTarepTH,
3amacsch natakamu. To am eme Oy-
Aet!

W cTont 3T0T 3KA00 C TPOCTOUKOI,
3HauuT. Ha moent-to naneptu. Toxe,
TI0 BCeMY 3aMeTHO, 3a TalTHbIe TIPeAe-
ABI OAATOAATHU TIPOOPATHCS B3AYMAA.
W accurnaunamum COpur.

— 9710 y Tebs pazBe KUTEAb? IJTO,
6paT, He KUTeAb, a Thdy! — TOBOPUT
OAHOMY TIPOIIEABITe 1 aCCUTHAIIUIO
emy >kaayeT. Ha, MOA, HOBbII KyTIM.

— OX, 6apBITIHS BB MOSI HEHATASIA-
nas! B takyio noroay, u 6e3 manto! —
M IKaAyeT eil ak ABe acCUrHanmu. Moa,
Ha MaHTO.

1 Aaaee 110 CIIUCKY.

1 Tak MHe OTBPAaTUTEABHO 33 CBOU
TISTaKU MIEAPOTHBIC CTAAO, U TaK
XABIILYy 3TOMY 3aTpeIINHy AaTh 3a-
XOTEAOCH!

Ho s Tepriato — 06 Ay1ie cBoeil Ay-
Malo.

TloaaeTato BO mepeA ero K OAarOpoA-
HeHIeMy CTapIy B OAHOM OOTHHKe
11 Cpasy BCe CBOU ISATaKM >kaayto. Hy,
AyMalo, ellle ITOCMOTPUM, KTO KOMY
TIPUKYPUTH AACT. Bpoasira, moHATHO,
B BOCTOpre. [Toal00MA MeHst KaK poA-
HOTO, KMBAeT MHe, IIaTKy CHSIMIIN.
be33y6bIM pTOM YABIOACTCSL.

A paHT Me3K TeM ITIOAXOAUT OATIKe.
Lom-1106e — 1 aCCUTHAIINIO TOMY JKe
6poasre npotarusaet. Hy, 6poasra
TaK BOOOIIE — TAa3a OT CYACThS He-
TAAQHHOTO TpeT. ACCUTHAIINIO TIps-
4eT U PyuKy (PPaHTOBCKYIO TSHETCS
AOOBI3HYTb.

A dpanT pyky oseprusaet. U ro-
BOPUT:

— Yo BB? Kak MOKHO-C? MbI Ke
XOMO canueHcnl ¢ Bamu! Kakue Tyt
MOTYT OBITb CAIOHSIBBIE CUETBI?

Hy, s Toraa 4yemoAaH cBoM MocTa-
BUA, B KAPMaHAaX [OAA3UA 1 YaChl CBOU
Ha LenoyYke oOHapyKuA. A oOHApy-
JKUBIIM, TOTYAC OPOASTE W BCYHUMA.
Kaxkoi1, MOA, 9TO XOMO CaTnIneHc, eCAn
BHE BPEMEHHON MIOCTACH JKUBET.
Hocu, Moa, Ha 3A0pOBBe.

Ouenb 6poAsiTe MOU 3T AOBOABI
TIOHPAaBUAUCEH. M 9ackl MOM TOTYAC
B KAPMAIIEeK — YNKU-OPBIK.

Tyt dpant pasayxapuacst. CHsa
¢ cebst TAABTO, TIEPCTHU SIHTAPHbIE
1 Aa’Ke, CTBIAHO CKa3aTh, C TAACTYU-
HOM OyAaBKOI paccTaTbCs HYKHBIM

cuea. U Bce — Ha Opoadry.

— Des partem leonis, — roBoput. —
VAn «0TAQll ABBUHYIO AOAIO», €CAUT
TO-HAIIEHCKU.

Iasmy mepeA OPOASATONl CHSA,
HOKKO UMPKHYA — MOA, OTKAQHU-
BaloCh, 6omxkyp. UM yxoaut. TyT 4,
OpaTIIbl, ¥ TIOTIABIA.

— Kyaacp?! Aaaeye co6paaucs, Bbl,
mkypa! I[lpunumaiire-ka! OT moeit
LIMPOKOIl HATYPbl — K BallleHCKO!

W omaeyxy eMmy, 3HAUNT, C ACBOM.
Aa Tak, UTO MIASMA TTOKATUAACH.
@paHT raazamMu XA0MaeT 1 CMOTPUT
Ha MeHs1 He ripoduaem, HO BhacoM.

— baaroaapio Bac, cyaaps! Bl Ha-
TIOMHUAYM MHe 0 60AM MUPa 1 AUIIIe-

HUSX ero, — MIapuT OH MHE Hapac-
nes. — B 9Toil cBA3U He OyA€Te AU Bbl
TaK AI00€3HBI YAOCTOUTh BHUMAHUEM
7 MOIO BTOPYIO TeKy? S, 3HaeTe AW,
BCE IIPUEMAIO.

TyT MHE AOCAAHO CTAAO, YTO ITOT
C TPOCTDIO NlePEUrpaA MeHs TAK XUT-
po. Al —emy B HOrM 1 AGMHOI1 CBOUM
0 ero 6amMak — TIOK. Moa, MHe A00
32 AUIICHUSI MUPA PACKOAOTHUTD —
YTO BBICMOPKATDLCA.

Aoaro 6 Mbl Tak, HaBepHoOe, cebs
TPaBMMPOBAAU, €CAM O He OPOAs-
ra Haul aXoHToBbIA. OH, IOKA CYyTb
A2 A€AO, K AO3OPHOMY CTYASITD PeIINA
oTrpexa. A4TO TyT TaKOTO? B HOBOM
MAABTO AA C YACHKAMU U K AO30PHOMY
MOKHO. B o611eM, 06epHyAUCH MBI
Ha CBUCTOK.

— Bamm AoKyMeHTEHI, TpaskaaHe!
Yro TyT y Hac 3a ae60mr?!

AOKYMEHTBI MO 3HAMO TAE — B Ue-
MoAaHe. TOAbKO 4eMOAaHY-TO — TIOTIO.
YK 00ABHO, HABEPHOE, C IIAALTOM OPO-
ASIKBUM XOPOILIO CMOTpeAcs. BmecTe,
[OAH, U yTOnaAU. Y paHTa CXOXKas
OKa3Us — B TIAABTO ITAIIIOPT OBIA.

— Ilpofiaemte, rpaskaane! Ho mmpe-
SKA€ TIO3BOABTE y3HATDH, KTO 3aYNH-
MK?!

W TyT 51 IOYyBCTBOBAA ABIXaHUE
TapMOHUM 1 Mupa. Hery nouyscTso-
BAA, JKEPTBEHHOCTH BEAWKYIO 1 TIeKO-
TOK TaKOW TIOA AOKe4YKOil. Oco3HaA
LeHy OTTOPXKEHUIO U TOTOBHOCTD
CBOIO K HACTOSIIIIEMY IIOCTYIIKY...
M KaK 3a0py 4TO €CTb MOYML:

— O-o0-on! Ulnuiton atoT dpan-
TooOpasubit! M coobmHuK y Hero
ecTb! DTO OHUM YeMOAAHY MOEMY HOT
caeraam!

TyT y4acTKOBBII 1 yBeA ppaHTa
MOA GeAbl pyd4eHbKH. A s AOMOMH 3a-
CeMeHMA — Ha T060e My3UIIPOBaTh.
CyTOK IATHAALATb Terepb ppaH-
Ty BIASIIOT, He MEHee, AyMaio. A OH
uTOo X0TeA? KaskaoMy, KaK U3BECTHO,
10 ACA2M ero.

Tekct Oenunca CnupupoHosa
Pucyrok Urops Enuctpatosa

MHHH-KOMHEKC

A g TOBODIO — yeqy.
He ropojckas mioma, )
4 IIapaJ| KMOTOB! &

Hy, Ha 9acok-To
32/IEPKIUCE...

Reyseh v; \\
4ero#-10 oo\ )
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«3JKcnepTbl» COBETYIOT:
«Bosbmute 150 MnH py6neii
(yctaBHOI KanuTan), CHUMHUTe
nomellyeHue, NoBecbTe Bbl-
BECKY — W K/IME€HTbI NOTEKYT

K BaM pekoi». Ha camom pene
OTKpbITHE GaHKa UNKU faxke
NpPOCTO ero oTAeNeHUs —
ropasgo 6osee CNOXKHbIN
npouecc. A 4UTo UMEHHO B HEM
BaXXHO, paccKaxyT puHa-
MoBLUbl U3 Hu)KHeBapTOBCKa

u MarHutoropcka, kotopbie
3TOW BECHOM KaK pa3 OTKPbl-
nuy cebsa KKO 3A0 «baHk
PUHAM».

Hu>xHeBapTOBCK

CTaTh AYYIIMMHU Ha PbIHKE
[1peacTaBuTeAIO «ODVHAMa»
B HisknesapToBcKe 7 AeT. M mpeskae
YeM OTKPBIBATh KPEAUTHO-KACCOBBIN
oduc (KKO) 3A0 «bank OVTHAM»,
KOMaHAa, paboTalolias 3AeCh, AOOU-
AaCh He MPOCTO AOSIABHOCTH KAMEH-

2

%
OUHaM

Heasouncke KKO 3A0 «banx
PUHAM» roxka He OTKPbIAH,
Ho Slpocaas CremnaHos, AU-

PEKTOpP MECTHOIO MPEACTABUTEA,
YBEPEH, YTO OHU YK€ BIIOAHE FOTOBbBL
K 9TOMy. «BO-IIepBbIX, B 9TOM TOAY
HaM UCTIOAHSCTCS TISTh AT, 11 33 9TO
BpeMsl Mbl HACTOABKO HAaOpaAU Bec
Ha MECTHOM PBIHKE, 4YTO UMEEM BCe
IaHCBL B OAMIKaTIIee Bpemst 000iTu
KOHKYPEHTOB, XOTs1 OHU B YeAs10nH-
CKe [10-HACTOAIIEMY CUABHBL, — [1€Pe-
YNCASIET OH CBOM AOBOABL. — Bo-BTO-
pBIX, y Hac chOPMUPOBAAACH OUeHD
CUAbHAS KOMaHAQ U3 ACBSTU YEAOBEK,
B YMCA€ KOTOPBIX ABA I1IPEIIOAABATEAS
Yae6noro uentpa « DVIHAM», koTo-
pHBIiT TI0 TIpaBy CUMTAETCS AyUIINM
B TOPOAE. B-TpeThux, KAMEHTBI HAC
3HAIOT U 1IeHAT». SIpocaas yBepseT,
YTO 3aBOEBATh AOBEPUE YeAAOMHCKIX
MHBECTOPOB — 3aAa4a He U3 TIPOCTHIX.
MecTHBIe HHBECTOPHI ACICTBUTEABHO
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Briromsoe meJio

Kak oTKpBITE OAHK

TOB, 4 BEAYIIMX IO3ULUI Ha PbIHKE
VMHBECTUIMOHHBIX yCAYT. «KAMeHTHI
TOBOPST, UTO MBI — AyUIINe», — TOP-
AUTCS AUPEKTOP IpeAcTaBuTeAs « Y-
HAMa» B HusxknesapToBcke HaTaabs
Muxariaosa. Kpome toro, ere A0 0T-
kpoiTusa KKO banka Hataabs u ee
KOAAETHM AOATO Y THIATEABHO FOTOBUAM
MEeCTHBIX KAUEHTOB K OAHKOBCKIM
npoaykram « DVIHAMay. «Heckoabko
AT Ha3aA Mbl HAYaAU TIPEAAATATh KOH-
CYABTAIINN 10 PAAY OAHKOBCKUX YCAYT:
B 4aCTHOCTU, KAmeHTh « DMHAMax»
13 HKHeBapTOBCKA MOTAY TIOAY YU Th
TIAACTUKOBBIE KAPTH ¥ KPEAUTHI TIOA
3aA0T Map’KMHAABHBIX IIEHHBIX Oy-
Mar», —o0bscHseT Haraapsa. Ona yse-
PSIET: BCE ITU TIPOAYKTHI IOAb30BAAKCH
CIIPOCOM, TI09TOMY KAUEHTBI JKAAAU
otkpeiTust KKO «bank OVHAM»
C HeTEepIeHueM, BeAb OAATOAApPsL eMy
OHU TIOAY YMAY YAOOHBIN UHCTPYMEHT
TI0 BBOAY 1 BBIBOAY A€HEKHBIX CDEACTB
CO CBOUX CUeTOB. «PaHbllle KAMEH-
TaM [IPUXOAUAOCH BHOCUTD CPEACTBA

IHAS

i
A
{lopbe

Ha CBOU CYUeTa uepe3 Apyrue GaHKWH,
A TIOTOM SKAQTh eTlle ABa-TPU AHS, KOT-
Ad OHU AOMAYT. BAaroaaps OTKpuITUIO
KKO onu MoryT coBepriaTh Bee orie-
panuy pakTUYeCK1 MIHOBEHHO», —
ropopuT HaTaabs.

Bropas cocTaBasioNas yCreuHoro
oTKpbITHS Opuca banka, 110 cAOBAM
Hataapu, — 9TO cuaAbHAS KOMaHAQ.
«KoncyabTanuio 1mo oCHOBHBIM TIPO-
AYKTaM y Hac MOJKeT AaTh MPaKTu-
YeCKU AI0OOM MEHEAKep, — yBepsieT
ona. — Hampumep, peAAOKNTS Tie-
peBecTu 3apabGoTaHHble Ha (POHAOBOM
PBIHKE CPEACTBA HA ACTIO3UT, YTOObL
COXPaHUTDL U IPUYMHOKUTH Kallu-
Taa, AU OOBSCHUTD, KAK OPOPMUTH
KpeAaut «bupskesoil». B HuskHeBap-
TOBCKOM rpeAcTaButeae « DMMTHAMax
HAACIOTCSI B CKOPOM OYAYTIIEM TIPEA-
AOKUTH KAMEHTAM U APYTH€ BUABL
KPeAUTOB (TI0A 3aA0T HEABUKIIMOCTH
MAU HEMAPIKUHAABHBIX LIEHHBIX OY-
Mar). Bripouem, 11 6e3 paciIrpeHus Au-
HeilK1 IpoAyKToB 0TKpbITHe KKO 3A0
«bank ®VTHAM» B HuskneBapTOBCKe
yIKe MOKHO CUMTaTh YCTICTITHBIM. «DTO
BUAHO AQJKe T10 TOMY, HACKOABKO OBbIC-
Tpee CTaAM MPUHUMATHCS PeleHns
0 TIEPEBOAE CPEACTB Ha CYET, — 00bsIC-
nset Hataaps Muxaiiaosa. — Hanpu-
Mep, eCAY PaHbITIe TPUXOANA UCAOBEK,
3aMHTEePEeCOBAHHBIN B HATITNX YCAYTAX,
MOAYYaA KOHCYABTALIMIO U MOT IOTOM
MecsI11l COOMpaThCs C CUAAMMU, YTOOB
AOEXaThb AO APYTOTO GaHKa U Tepe-
BECTU ACHBI'H, TO TeTIePb Mbl BUAUM,
4TO PAKTUUECKH yIKE HA CACAYIOIIN
AEHDb KAUEHT MEPEBOAUT CPEACTBA
1 HauMHAaeT paboTaTb Ha OMPIKe».

MarHutoropck

MOCTOSTHHO PAa3BUBAThCH

B Marnurtoropcke oTkpoitue KKO
3A0 «bank PUTHAM» coctosiaoch 15
ampeast. Ha Bommpoc KoppecroHAeHTa
«DMTHAMS$yst» 0 ToM, GyAeT AU CIIpOC
Ha 6aHKOBCKME YCAYTU 1 KaK OTKPbI-
Te KKO BoCHpuHSAU KAUEHTHL,
AUPEKTOP MAarHUTOTOPCKOTO IIPEA-
ctasuteas «ODVTHAMa» Esrenmit Max-

HOBCKMI1 TOABKO HEAOYMEHHO TIOKN-
MaeT naedamu. «byaet an cripoc? On
€CTb, 1 y’Ke AOBOABHO AABHO! — yBepsieT
OH. — KAMEHTbI 5KAAAU 9TOTO OTKPBITHS
HECKOABKO Mecs1ieB. M Terepb paasbl,
UTO TIOAY YMAU HAKOHEL! YAOOHbIIl MHC-
TPYMEHT AAS TIOTIOAHEHUS U CHATUSA
ACHEIKHBIX CPEACTB ¢ OPOKEPCKUX
C4eTOB 6€3 TOCPEAHUKOB, B POA KO-
TOPBIX paHbllle BLICTYIaAM APYyTUe
6anku. Kpome Toro, nmpeaaoskenue
ycayT banka sBAseTCa HeOOXOAUMOM
COCTaBASIIOIIEN AASI KOMIIA@KCHOTO
TIoAXOAa B oOcayskuBanuu. C 3amyc-
kKoM KKO MBI cTaHOBUMCS TIOAHOTIEH-
HbIM «(DUHAHCOBBIM CyTIePMAPKETOM».
A YIMeHHO 3TO M LIeHST B HAC, Ha MO
B3TASIA, HAIIW CYTIeCTBYIOIINE 1 TI0-
TEHIINAAbHDbIE KAMCHTDI».

YT06b! yTOAUTD KAMEHTAM U CTATh
AASL HIX Te€M CaMbIM «CyllepMapKe-
TOM», PUHAMOBIIBI 13 MarHuTOropc-
Ka, KCTAaTU, AAKe [1€PeXaAu B HOBBIIL
oduc: B CTAPOM IIPOCTO He OBIAO TIOA-
XOASIIIETO TIOMEIIIEHUSI AAST OTKPBITUS

PdopmMyJia ycrexa

TIPOABUHYTbIC: B OTAMYNE OT MPEA-
CTaBUTEACN MHOTUX APYTUX Peruo-
HOB, OHU OCBOMAM YK€ He TOABKO
peiiku MMBbB 1 PTC, Ho u 3anaanbie
OUpsKeBblE TIAOIIAAKK. «XOTs Ha Ca-
MOM A€A€ TIOAKOBAHHOCTb KAMEHTOB
WUrpaeT HaM Ha PYKY, — PacCyKAaeT
SApocaas. — Koraa nusectop nonuma-
€T, 4eTr0 OH XO4YeT, OH A€AdeT BLIOOP
B IIOAB3Y TOI'O UAU MHOTO OpOKepa
HE TIOTOMY, 9TO OKa3aACS TIOA BI1€YAT-
ACHIEM OT PeKAaMbl, a TPUHUMAeT
OCO3HAHHOE, B3BEIICHHOE PelleHMe.
W Mbl paAb, 9TO B OOABIINHCTBE CAY-
4aeB CErOAHS YeASIONHCKIE KAMEHTDL
BbIOUPatOT UMeHHO « DVTHAM». «Pe-
LeIT» TAKOTO yCIlexa Ha phlHKe fpo-
caas popmyanpyet mpocto: «Pado-
TaTb, paboTaTh 1 elile pa3 paboTaTb».
OH yBepeH, 4T0O UMeHHO 3Ta hopMyAa
U AsKET B OCHOBY YCIIEIIIHOTO OT-
kportus KKO 3A0 «bark ®DUHAM»
B Yeasbuncke.

KKO banka. A Temepsp, KOTAa OTAe-
ACHUE yJKe OTKPBITO, OHU IIBITAIOT-
Cs1 OLIEHUTD, He OYAT AUl KAUEHTAM
yAOOHee, eCAU B AOIIOAHEHUE K Kac-
ce B opuce «OPVTHAMa» nostBUTCS
elrie ¥ KPyTAOCYTOUHO paboTarommil
6anroMaT. «EcAn yBHAUM, UTO OH
HY>KeH, 00513aTeAbHO MIOCTaBUM!» —
o6eraet Esrernnnt Maxuosckui. O
BOOOIIIe CUMTAET, UTO HEAB3sI OCTa-
HaBAMBATBCS MAU XOTS OBl HA MUHYTY
3a0bIBATD O TIOMCKE BCE HOBBIX U HOBBIX
CIOCOO0B IIOPAAOBATH KAUEHTOB. « Mbl
paboTaeM Ha PbIHKE NHBECTUIINOHHBIX
YCAYT B MarHuTOropcke yske MIeCTb
A€T, 1 32 9TO BpeMs AOOMAUCDH BEAY-
LM X [TO3UIUI, — TOBOPUT EBrenuii. —
Ho pa3sBe 3T0 110BOA OCTaHABANUBATbLCS
Ha AocTUTHYTOM?! HIuyTh He GniBa-
Ao! BaaTs T0 sxe oTkpriTre KKO 3A0
«bank ®VMIHAM». AAst Hac 3TO BeAb
He IIPOCTO aKllUs, a elle OAUH yBe-
PEHHBII II1aT BIIEPEA».
TekcT Mapuu Metposoi
PucyHnku Butanus MNogeuukoro
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000 «YnpaBnsiowas komna-
Hus «PuHam MeHemKMeHT»
(aanee — YK «®uHam MeHep-
xMeHT» unu «YK») npu
ynpaBneHUU NeHCUOHHbIMU
HaKOMJIEHUSIMU, KaK W fpyrue
YK, npuaep>x1uBaercs KOHcep-
BaTMBHOW cTpareruu. Ho, He-
CMOTPS Ha 3T0, B NPOLLIOM
roay e yaanocb u obecne-
YKUTb COXPAHHOCTb, U 3apabo-
TaTb ANs GyAywMX neHCHOHe-
poB. 22,24% roposbix.

Crtparerus gns neHcuu
Becnout 2011 r. arentctBo «PEK.Pei1-
TUHT» OITyOAMKOBAAO AAHHbIE NCCAE-
AOBaHUA «lITOrM yrpaBAeHUS TIeHCH-
OHHBIMM HaKOTIACHU MU 32 2010 ToA».
Coraacno emy, YK «®unam Meneasx-
MEHT» YK€ BO BTOPO! Pa3 BOIIAQ B A€-
CSITKY AyuIlInX B Poccuu, a AOXOAHOCTb
YIIPaBACHMS HAKOTIUTEABHON YaCThIO
reHcuu coctaBuaa 22, 24%. 91o Bbille
rokasareast uHpAsuun B Poccum
B 2010 roay Ha 152,7%!

Hudpet Brievatastomine. Oco6eHHO
ecan yuectb TOT Pakt, uto YK «Du-
HaM MeHeAKMEHT», KaK TOro Tpe-
OyeT 3aKOHOAATE€AbCTBO, UCIIOAB3YET
AASL YIIPABACHUST CPEACTBAMU TIEHCH-
OHHBIX HaKOIIACHUI MCKAIOUUTEABHO
KOHCepBaTUBHBIE CTpaTernu. B coot-
BETCTBUU C TPeOOBAHUSIMU ACICTBYIO-
LIeTO 3aKOHOAATEABCTBA 1 AOTOBOPA
AOBEPUTEABHOTO YIIPABACHUSI TIEHCH-
OHHBIMU pe3epBamu (MHBECTULIMOHHON
Aexaaparnuent), 80% CpeACTB [IeHCHOH-
HBIX pe3epBoB Y K BKAaAbIBaeT B OyMa-
v ¢ GUKCUPOBAHHON AOXOAHOCTBIO
(A€TIO31TBI, OOAUTALINN U AD.) Ul TOABKO
20% — B ApyT1I€ MHCTPYMEHTBI.

Ilo caosam Anapes Llyabru, rene-
paabHOro Aupexkropa OOO «Ympas-
Astioniast komranust « DuHam Meneax-
MEHT», SKeCTKIe PaMKU (POPMUPOBAHILS
1opTeas BIIOAHE OITPABAAHHbI, BEAb
rAaBHAsl 1€AD IIPU YIIPABACHUU CPEA-
CTBaMU IIEHCUOHHBIX HAKOIIACHUI —

OXOIODHOEe MEeCTO

IIleHcHOHHBIE HAKOIIJIeHHUA ¢ Y K «PuHaMm MeHenskxMeHT»

coxpaHuTb ux. Bce ympasasiomiue
KOMIIAHUM CTapaloTcsi 06eCcTieunTh
«CBePXUHMASIIMOHHBII» TPUPOCT Pa3-
HBIMU CIIOCOOAMU: KTO-TO KAAAET CPEA-
CTBa Ha 0aHKOBCKME AETIO3UTBI, KTO-TO
BKAAAbIBaeT B o0Auranum. YK « Dunam
MeHeAKMEeHT» CTIOAB3YeT AASL 9TOTO
BAOYKCHUSI B aKIIMM KOMIIAHNI KOTH-
posaabHoro cnucka Al. Hanpuwmep,
B nieppoM roayroann 2010 roaa unse-
CTULIMOHHBII IOPT(EAb 110 IEHCUOH-
HBIM HAKOTIACHUSIM TIOA yTIPaBACHVIEM
YK «®unam MeHeAXMeHT» COCTOSIA
n3 obauranmit Mocsnepro2, Poccean-
xo3banka3, AMDKK 5-06 1 Ap. 1 akunmit
WpkytckOnepro, Aykoiia, Pycluapo
M APYTUX TIePCTIEKTUBHBIX POCCUNCKIX
KommaHmil. B pesyastate YK «PuHam
MeHeAKMEHT» YAAAOCh 00eCIIeYnTh
AOXOAHOCTb, KOTOpasl ITIPeBbIliaeT
1 MHQASIINIO, 1 AOXOA OT TaKUX MH-
CTPYMEHTOB, KaK AeTO3UTHL. [Ipruem

ENAH o BN

He B TICPBBIN Pa3: MPUOBIAb OT yTIPaB-
Aenust YK «Dunam MeHeAKMeHT»
CPEeACTBAMU TEHCMOHHbBIX HAKOIIAE-
HUI COCTaBMAA B CpeAHeM 7,2% 3a Tpu
[IPEAIIECTBYIOMIMX FOAQ.

HeoObiuHbIM rop

TIpuATHBIM ~ UCKAIOYEHUEM  CTaA
2010 roa, koraa YK «@unam Me-
HEAKMEHT» CyMeAa 3apadorath 22%
roaoBbIxX. AHApei1 llyabra o6 psicHseT,
uto B 2010 . YK caeaara ucKAIOHUe-
HUe, Ha BpeMsl U3MEHUB TIPOTIOPINT
nusectuposanus 80/20. YK «Dunam
MeHeAXKMEHT» He OTXOAMAA OT 3aKO-
HOAQTEABHO YCTAHOBAGHHBIX OTPaHN-
YeHUN TI0 MHBECTUPOBAHMIO CPEACTB
TIEHCVIOHHBIX Pe3ePBOB, HO MCTIOAB30-
BAaA2 MAaKCUMaAbHBIE BO3ZMOKHOCTH,
TIPEAOCTaBACHHbIE €11 AOTOBOPOM AO-
BEPUTEABHOTO yTIPAaBACHUSA MEHCUOH-
HBIMU pe3epBaMu (MHBECTUIIMOHHON

AeKAapanuei) Aast GOpMUPOBAHUS
noptdeast. «Tax, B I KBapTaae mpo-
TIIAOTO TOAQ MBI TIPOTHO3WPOBAAT POCT
OyMar 13 9AeKTPOIHEPreTUYeCKOTO
CEKTOPa, BAOKUAM TYAA CPEACTBA,
U B pe3yAbTaTe AOOMANCH HETIAOXMX
nokasateaeit. [ToToM Mbl BEPHYAUCH
B PAMKI KOHCEPBATUBHO CTPATeT NN,
1 B KOHIIE TOAd (PUHAABHBIN UHAH-
COBBINl AOXOA OT YTIPaBACHUS AAHHBI-
MU aKTUBaMU OKA3aACs 3HAYUTEABHO
BbIIlIe CDEAHETO YPOBHS ITPEABIAY IINX
AeT», — 00bsacHseT [llyarpra. Ilo ero
CAOBaM, OTCTYTIACHUS OT CTAHAAPTOB
80/20 B YK «®unam MeHeAKMEHT»
KpaiHe PeAKH: OHI BO3MOKHBI, TOAD-
KO €CAM CTICTIMAAUCTHI TIPOTHO3UPYIOT
3aTS’KHON POCT B OMPEAEACHHOM OT-
pacaAu TI0 OTIpeACACHHBIM BUAAM aK-
TnBOB. Ho AasKe ecAr OHU CAydaIOTCS,
AASL CPEACTB TICHCMOHHBIX HAKOTIAC-
HUI 9TO He OTIACHO: HAANYME GOABIION
AOAV KOHCEPBATUBHBIX UHCTPYMEHTOB
B IIOpTeAe TaK NAY MHAYe OT PAHIYU-
BaeT yOBITKMU.

Kak ynpaBnatb cBOMMHM
cpeacTBaMH

Mexxay TeM aaxe 6% TOAOBbIX — He-
raoxast HaAGaBKa K rieHcuu. [1pasaa,
CTOMT HaTIOMHUTB, YTO Peyb MAET AUIIH
0 HAKOTINTEABHOI YaCTH, TO eCThb 0 6%
0T 3apaboTHOM mAATHL [locae meHCH-
onnoit pedopmbl 2002 T. 3Ty 4aCTb
CBOE1 OYAYTIIeH TIEHCUN Y€ AOBEK MOKET
HCTIOAB30BAT 10 CBOEMY YCMOTPEHUIO:
An6O0 OCTABUTD €€ B TOCYAAPCTBEHHOI
YIIPaBASIOLIel KOMIIaHNH (B Ka4eCTBe
TaroBoM B Poccun BrICTyTaeT Brerm-
9KOHOMOAHK (BOB), An60 mepeAaTsb
10 AOTOBOPY AOBEPUTEABHOTO YIIPaB-
ACHUSI B HETOCYAAPCTBEHHYIO YIIPaB-
Astionnyto Kommnanuio. K caoBy ckasaTs,
B 2010 r. AOXOAHOCTH TEHCUOHHBIX
HaKOTIACHUI TIOA yTIpaBAeHMeM BOba
OKa3aAaCh HIDKe YPOBHsI MHDASIINIL
YK «Dunam MeHeAKMeHT» CO CBOMMMU
229% 1a 91oM OHE BBITASIAUT TOPA3A0
60Aee AOCTOIHO.

Kak nepeBectu
HaKOMUTEeJIbHYIO 4aCTb
neHcuu B YK «®uHam
MeHep XMeHT»:

1. Ckauarb c caita
http://www.fdu.ru 3asene-
Hue.

2. 3anonHuTb ero.

3. MNepepatb 3asBNEHUE IUUHO
B OiM>KalLlee oTaeNeHne
M®P nnbo otnpasuTb 3aBe-
PEHHbIM HOTAPHUYCOM LOKY-
MeHT no noute, nMbo oTnathb
B BaHK-TpaHcgep-areHT.

Kax mepeaaTb cBOM IEHCUOHHDIE
cOepeskeHNsl B AOBEPUTEABHOR YIIPaB-
aeane YK «Ounam MeHeASKMEHT»?
AAsL 5TOTO HYJKHO CAEAAQTb BCETO He-
CKOADBKO IaroB. Bo-TiepBbIX, CKAY4Th
¢ canra http//www.fdu.ru sassaenve
0 TepeAaye B AOBEPUTEABHOE YIIPaB-
aerne YK «DuHam MeHeAKMEHT»
HAKOIIUTEABHON YaCTU TIEHCUOHHBIX
CPEACTB, 3aIIOAHUTD €TI0 U MePeAaTh
ero B [Tercuonnbiit GpoHA PO (TTDP)
He TIo3AHee 31 AeKabpsi TEKYIIero roaa
AUYHO, Yepe3 GaHK-TpaHChep-areHT
An60 OTIpaBUB 1o TIouTe. [Tocae uero
C TIEPBOTO STHBAPSI CACAYIOIIETO TOAA
BalllM CPEACTBA OYAyT IEPEBEACHDL
B AOBepHUTeAbHOE yripasaeHne B OO0
«YTpaBasiomast Kommnanus «PuHam
MeneaskMeHT». Bbl GyaeTe eXKeroAHO
roay4ath oTBeTsl u3 [1DP ¢ iudpamu,
TOBOPSIIUME 00 M3MEHEHUN Ballleil
6yaymmeit mencun. Ecan paboTa ymipas-
astiormux YK «@uram MeHneAKMeHT»
T10 UTOTaM FOAQ BaM He TIOHPABUTCSL, BB
BCETAA CMOXKeTe cMeHUTh YK, oTripa-
BUB HOBOe 3asiBAeHUe B [1DP. A ecan
TIOHPABUTCSL, TO BAlU CPEACTBA Oy-
AYT HAXOAUTDBCS TIOA yIIpaBAeHreM Y K
«DOunam MeHeAKMEeHT» A0 MOMEHTa
BallleTO BbIXOAA HA TIEHCUIO.

Tekct AHxkenbl MukosiH
PucyHok Bnagnumupa CrenaHosa

I'OJIOBOJIOMKA

HacnepctBo craporo pepmepa

O AVH cTapblil GpepMmep, 3aHUMAaBIINICS

Ha CBOEM PaH40 Pa3BeAeHMeM CKOTa, 110-
YYBCTBOBAA, YTO KU3HD €T0 KAOHUTCS K 3aKaTy.
OH pemmya He OCTaBASTH 3aBeTIaHNe, A eTIle IPr
JKU3HU Pa3AEAUTD CBOE UMYTIECTBO MEIKAY Chbl-
HOBBSIMU T10 CIIpaBeAAnBOCTH. Depmep 103BaA
CBOUX CbIHOBeil 1 roopuTt: — Hy, Axon, — 06-
paTHACS OH K CTapIeMy, — Thl MOJKeIllb B3SITh
cebe CTOABKO KOPOB, CKOABKO, Ha TBOW B3TASIA,
CyMeeIb 0OUXOAUTD. A TBOS SKeHa HaHcu MOsKeT
3a6paTh ABATYIO 9aCTh OCTABIINXCS KOPOB.

Bropomy cbiny oH ckazaa: — CoM, ThI MOKETIIb
B34Tb Ce0e CTOABKO K€ KOPOB, CKOABKO 1 TBOM
OpaT AKOH, Aa ellle OAHY, Pa3 y>K OH BbIOupaeT
nepBbiM. A TeOe, Muaast CIAAN, s OTAAM OAHY
ACBSITYIO OT TOTO, YTO OCTAHETCS TIOCAE TBOCTO
Coma.

Tpetbemy chiny depMep CKa3aa TO JKe CaMoe.
OH MOT B34Th Ha OAHY KOPOBY OOAbBIIIE, YeM BTO-
PO CBIH, @ eTO JKeHe TIPUUNTAAACH ACBSATAsI 9aCTh
ocratka. Tak ke ¢epMep MOCTYTIUA U C OCTAAD-
HBIMU CBIHOBBAME. KasKABIN 113 HUX OPaA Ha OAHY

Ne2(14), MOHb 2011

KOpOBY 0OOABILIE, YeM ero OAMIKANIINiL CTapIIMi
OpaT, a ’KeHa Ka’KAOT'O CbIHA TIOAY4aAd AEBATYIO
YaCcTb OCTATKA.

[Tocae TOro KaK MAAAMINI CLIH 3a0paa cebe
CBOMX KOPOB, €T0 JKeHe He AOCTAAOCh HII OAHO
koposel. Toraa pepmep ckaszaa: — [10cKOABKY AO-
I1aAM CTOSAT BABO€ AOPOIKE KOPOB, MBI TIOAEAUM
AOIIAACH TaK, YTOOBI Ka’KAAS CEMbsl TIOAY YMAd
CKOTa Ha OAMHAKOBYIO CyMMY.

Tax CKOADBKO ke y (pepmepa GBIAO CBIHOBEH
11 CKOABKO KOPOB?

Otser:

*AWWAD 0IA80NEHHWTTO BH BLOMD 9d0U

-BERNO X928 A W ‘UITeMOL YOHTO OU erKes
BAWad setkex AwoLeou ‘aodox g ou adaual
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gMERLI0 9H OJ9hHMH ‘60dOM g IBEE OH HI9D
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Bpauu 3anpetunu
Tebe HepBHWYATb,
Bunn!

Hoporas, TbI TONbKO FrisHb!

BoT aoroHro
3TOroO CYKUHOTO CbIHA
U cpasy nepecTaHy!

S BBIKYMArO TUPAX.

YT10 3TO TakoeE?

HeT — ut0 370 Takoe,
S cnpawmearo?

Cap, s BCEro nuib
rasetyuk. Passoxy,
uTO AGHOT.

OTO He MOXeT Tak npoAaoJIxKaTbCA.

Me1 pazopumcs Ha 3TUxX
rAyneIX raseTax.

| He Tak 6b1CcTpO,

Xal

Marru!

Yrto, uto ThI

Ckonbko Tam? Lectbpecar,
cembpecaT raseT?

Y meHs ¢ coboli
COpOK.

npuayman?

Ter 6yaews nucatb
camomy Mepaoky?!

Dynxu! BockpecHsbrli kpocceopal
TTouTu YeTbIpe AFOXKUHBLL MPU3OBBLIX
BOCKpeCHbIX kpocceopaos! M Hu

KoHeuHo, ecnu TbI XopoLo
3Haewb peku UnnuoHotica.

HAII HOMEPOM PABOTAJIH:

Anacracua Bubuxora, Pomar Bopucos, Japea Enucrparosa, Frops
Esmucrpatos, Aractacus Edumosa, Iletp atines, Iletp 3061,
Cepreit Kopcys, Bragumup Kpemnes, Anexcarnp Mensenes,
Anxesta Muross, Bnagumup Henames, Auna ITandumnosa, Mapus
IletpoBa, Burasmuii [Toneumgutt, Jernc CrupumoHoB, Bragumup
Cremnanos, Cernana Tepienkas, Imurpuii Tpodumo

I'maBueiit pegaxtop: B. B. Kouerros

+HypHas usnaeTcs py coneHCTBUN KOMIAHUH

(DK

www.facmag.ru

(Daspuka H{ypHanoB

Anpec pegakuuu: Poccus, r. Mocksa, HactacbuHckuii nep., 4. 7, ctp. 2
(495) 796-93-88
www.finam.ru
OrtneuataHo B Tunorpadmu OO0 «Monurpad»
r. Mockea, yn. lepoes-lNardunosues, 24.

Ilocpeonux Ucknwouenue |»
npu yeHHol oymazu
oupoicevlx U3 KOMUPOB8Aalb- y .
coenkax HO20 CNuUcKa Kyniopa Yemko ;’s%;c;;ﬂ
7 ¢ quponni- AL MOHema,
r Hnemumym p 5 JIeHHbLU umesuias
Heopuyu- Loicopoorca yposers Xooicoenue
ANbHBIX Bawumne- c 1663
B nepesooe mapudjog
C UManbAH- AT moHa no 1813 zz.
CK020 — MAKIEPo8 8
cKambs, bupoicesoll
JadeKa
MeHsLIbL cmpykmype
Tocyoapcmeo,
el Do Banroma Jlenesicnast
dosas bupdica banana- eouHuya
Ilpedenv Ocsob60d1coenue KOMOopo2o — 0 Tpysuu
KOﬂe6aHuﬂ cmpaxoswuxka om ASX eul
6AJIFONHO20 B0O3Meuenusl y6blmK06,
Kypca, He npesblitaruux
ycmanos- onpeoenennblll Ly
nennvle [[B pasmep

Pacnpoctpansietcs 6ecnnatHo. Tupax 7000 aka.

Pykonucu He peLieH3UpYIOTCS M He BO3BPALLAIOTCS.
JNioboe Bocnpon3BeseHWe MaTepUanos BO3MOXKHO TONIbKO
C NMMCbMEHHOrO pa3peLLeHns peaaKLmu.
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